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General Corporation and Investment News 


RAILROAD - 


Abitibi Power & Paper Co., Ltd.—Payment to be Made 
on Account of Principal of Bonds— 


Distribution of $2,078,860 in Canadian funds to bondholders of 
this company will be made on June 1, pursuant to an order of the 
Supreme Court of Ontario, Canada, it was announced on April 19. 
The payment will be on account of principal and at the rate of 
$43.07 per $1,000 bond and $21.53 per $500 bond. Holders o1 first 
mortgage gold bonds, series A, 5%, due 1953, and holders of cer- 
tificates of deposit for the issue are entitled to receive the distribution. 

The June 1 payment will be the fifth distribution on the bonds. 
The fourth distribution, made Dc. 30, 1944, totalled $8,036,455, of 
which $3,097,776 was credited to account of principal and $4,938,679 
to account o1 interest. The payment on principal was equal to $64.18 
per $1,000 bond and the payment on account of interest to $102.32 
per $1,000 bond. The third distribution, on June 30, 1$43, aggregated 
$9,170,730, equivalent to $190 per $1,000 bond. The second distribu- 
tion, on April 15, 1942, amounted to $4,826,700, equal to $100 per 
$1,000 bond. and the first distribution, on Oct. 15, 1941, to $6,274,710, 
equal to $130 per $1,000 bond. 

The June 1 distributicn will be made by Montreal Trust Co., with 
the payment to holders of certificates of deposit disbursed by the bank 
under the direction of the bondhoiders protective committee. Owners 
of certificates of deposit who are not the registered holders of the 
certificates are advised to have them transferred into their own 
names in order to participate in the distribution. Transfer books 
for certificates will be closed from the close of business on May 2 
to the opening of business on June 4.—V. 161, p. 561. 


ACF-Brill Motors Co.—New General Works Manager 


Ronald R. Monroe, President, announces that Carl L. Hecker has 
assumed his new duties as General Works Manager of the company’s 
plant at Philadelphia, Pa 

From 1933, up to the present time, Mr. Hecker was plant super- 
intendent for the General Motors Truck and Coach Division of General 
Motors Corp.—V. 161, p. 1761. 


Acme Steel Co.—Special Offering—a special offering 
of 4,500 shares of capital stock (par $25) was made on 
the New York Stock Exchange April 24 at $26% per 
share, with a commission of 60 cents by F. S. Moseley 
& Co. The sale was completed in the elapsed time of 
21 minutes. There were 30 purchases by 21 firms; 979 
was the largest trade; 16 the smallest. 


Listing of Common Shares— 


The New York Stock Exchange has authorized the listing of 984,324 
common shares (par $10), to be issued and outstanding immediately 
upon the reclassification and change of the company’s issued and 
outstanding 328,108 common shares tpar $25', on the basis of three 
of the new $10 par value shares for each one of said present $25 
par value shares. The split-up was approved by the stockholders 
on April 17.—V. 161, p. 1761. 


Air Associates, Inc.—New Vice-President— 


John C. Harrower has been elected Vice-President in charge of sales 
and engineering. He previously was Sales Manager for the Eclipse 
Aviation Division of Bendix Aviation Cerp. and prir to that was asso- 


ciated with the Export Division of the Radio Corp. of America.—V. 161, 
p. 1649. 

Alabama Great Southern RR.—Earnings— 

March— 1945 1944 1943 1942 
Gross from railway $1,872,090 $1,819,097 $1,957,854 $1,389,467 
Net from railway__ 707,839 700,430 992,371 631,142 
Net ry. oper. income 145,280 140,990 277,788 174,359 

From January 1-~ 
Gross from railway 5,841,804 5,478,341 5,445,005 3,581,620 
Net from railway 2,374,038 2,300,359 2,591,136 1,453,694 
Net ry. oper. income 525,448 516,781 673,373 507,251 
—V. 161, p. 1417. 

Alabama Power Co.—Earnings— 

Period End. March 31-— 1945—Month— 1944 1945—-12 Mos.—1944 


Gross revenue $2,745,468 $2,724,462 $32,123,863 $31,182,512 











Operating expenses 879,363 945,837 13,038,278 11,534,949 
Prov. for depreciation 280,845 273,600 3,304,935 3,211,200 
Provision for taxes 959,398 889,115 8,724,693 8,911,496 
Gross income $625,863 $615,911 $7,055,958 $7,524,866 
Interest, etc., deductions 269,569 271,929 3,107,034 3,202,206 
Net income $356,294 $343,982 $3,948,924 $4,322,661 
Dividends on pid. stock 189,082 189,082 2,268,986 2,268,986 
Balance one $167,212 $154,899 $1,679,938 $2,053,675 


—V. 161, p. 1417. 


Aluminum Co. of America—Adopts Retirement Plan— 

A cost-free retirement plan for employees of this company has been 
approved by 
April 24. 


the directors and stockholders, it was announced on 
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While details have been withheld pending approval by the Treasury 
Department, the plan in its present form will cover all qualified em- 
Ployees as of Jan. 1, 1944. An income will be provided supplementary 
to Social Security payments at the retirement age of 65 years. The 
plan will affect such subsidiary and affiliated companies as the board 
of directors may designate.—V, 161, p. 1762. 











In This Issue 
_ Stock and Bond Quotations 
Page 
| New York Stock Exchange (Stocks)_______ 1889 
| New York Stock Exchange (Bonds)_______ 1900 
| New York Curb Exchange... __sss—i(‘(‘iétit 1904 
| Laltimore Steck Exchange._______- | 1909 
| Boston Stock Exchange... ssi‘ ‘(i‘iétttCOCtw™! 1909 
Chicago Stock Exchange... _——sss—i—iti—‘(‘(it! 1910 
Cincinnati Stock Exchange________ sss 1910 
| Cleveland Stock Exchange_______——s—s—s—si—i—i‘i( e 1911 
Detroit Stock Exchange________ ssi‘ e 1911 
| Los Angeles Stock Exchange______ ssi 1911 
| Philadelphia Stock Exchange __ PMLA i ht 1912 
Pittsburgh Stock Exchange_________ ss - 1912 
St. Louis Stock Exchange_________________ 1912 
_ Toronto Stock Exchange_________________- 1912 
| Toronto Stock Exchange—Curb Section____1914 
| Montreal Stock Exchange. 1914 
Montreal Curb Exchange__________________ 1915 
| Over-the-Counter Markets___...___-_--._- 1916 + 


| Transactions New York Steck Exchange___1899 
| Transactions New York Curb Exchange_-_1899 
Steck and Bond Averages_______________-. 1899 


Miscellaneous Features 
General Corporation and Investment News_1873 
State and City Bond Offerings and Sales___1929 
Redemption Calls and Sinking Fund 


PID iis ka sais ce ee & ed Bhs odo ee cain 1918 
The Course of Bank Clearings aa 1917 
Dividends Declared and Payable_________- 1918 
Foreign Exchange Rates_______________--_~- 1918 
Combined Condition Statement of Federal 
TS GEE. wo bo ecwdadeciwwawndawne 1918 
| Condition Statement of Member Banks of 
Federal Reserve System_______________- 1918 


| Condition of Nat’l Banks at Dec. 30, 1944___1927 


Fairchild’s Retail Price Index (March)____1927 
Labor Department Reports on Hours, 

Earnings in December____________----_-- 1927 

Finished Steel Shipments in March Saree 1928 

| Cottonseed Receipts to March 31_________- 1928 














INSURANCE - 








Alton RR.—Gulf, Mobile & Ohio to Acquire Properties 
—See latter company below. 


The Interstate Commerce Commission has refused to postpone a 
hearing assigned for May 22 on the reorganization plans for the 


road. A petition for postponement had been filed by the Joliet & 
Chicago RR. 
Earnings for March and Year to Date 

March— 1945 1944 1943 1942 
Gross from railway 9,295,268 9,121,130 9,051,138 6,123,902 
Net from railway 1,461,353 1,054,322 1,340,977 595,983 
Net ry. oper. income 746,833 442,781 610,399 254,055 

From January 1— 
Gross from railway 9,295,268 9,121,130 9,051,138 6,123,902 
Net from railway 3,142,582 3,199,050 3,848,524 1,757,755 
Net ry. oper. income 1,335,672 1,356,555 1,724,754 832,674 


—vV. 161, p. 1418. 


American Brake Shoe Co. — Has Little Unpaid War 
Business— 


The company has no serious war contract termination problems, 
having very little business still unpaid by the Government, William 
B. Given, Jr., President, told stockholders at their annual meeting. 

Unfilled orders have varied little since July 1, 1942, he continued, 
asserting that they are now $38,000,000 compared with $32,000,000 
at the earlier date. Most of the business is in small orders. Unfilled 
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orders for brake shoes are sufficient for eight months work, if no 


additional orders are received. 

The company has capitalized $6,820,000 under accelerated amortiza- 
tion allowed for war purposes and $3,000,000 of this has already 
been amortized, Mr. Given said.—V. 161, p. 1649. 


American Cable & Radio Corp.—Special Offering—A 
special offering of 27,905 shares of capital stock (par $1) 
was made on the New York Stock Exchange April 25 at 
$30 per share with a commission of 30 cents by Lehman 
Bros. The sale was completed in the elapsed time of 43 
minutes. There were 165 purchases by 57 firms; 1,000 
was the largest trade, 12 the smallest.—V. 161, p. 977. 


American Central Manufacturing Co.—20-Cent Div.— 

The directors on April 12 declared a dividend of 20 cents per share 
on the capital stock, payable May 1 to holders of record April 20. 
Payments in 1944 were as follows: April 15 and July 15, 25 cents 
each; and Oct. 16, 10 cents.—V. 161, p. 1306. 


American Colortype Co. (& Subs.)—Sales Increased— 
Quarters Ended March 31— 1945 1944 
Sales (ordered booked)_.........._..___ _..- $4,867,292 $3,878,097 

-—V. 161, p. 1090. 


American Cyanamid Co. — Sells $25,000,000 Deben- 
tures Privately—-Company announces that it has sold 
privately to a group of life insurance companies, $25,- 
000,000 234% sinking fund debentures maturing in 1965. 
At the same time the company states that it has called 
for redemption its 34% debentures due in 1955 and 
1957, outstanding in the amount of $8,968,000 as of Dec. 
31, 1944.—V. 161, p. 97%. 


American Gas & Electric Co.—Debentures Called— 


There have been called for redemption as of May 21 f account of 
the sinking fund $800,006 of sinking fund 2%4% debentures®. ue Jan. 4. 
1950, at 10142 and interest, $100,006 of sinking fund 34%% débentures 


due Jan. 1, 
3%4% debentures due Jan. 
be made at the Guaranty Trust Co., 
N. Y.—V. 161, p. 1650. 


1960, at 103 and interest, and $120,00u of sinking fund 
1, 1970, at 103% and interest. Payment will 
trustee, 140 Broadway, New York, 





American General Corp. 

The directors on April 19 declared a special dividend of 15 cents per 
share on the common stock, par 10 cents, payable June 30 to holders 
of record May 29. A similar distribution was made on this issue on 
June 30, last year, and in 1943. 

The usual quarterly dividends of 75 cents per share on the $3 
convertible preferred stock, 62% cents per share on the $2.50 con- 
vertib.e preferred stock and 50 cents per share on the $2 convertible 
preferred stock, all payable June 1 to holders of record May 15.— 


V. 161, p. 1762. 

American Machine & Foundry Co.—Ann. Report— 
Calendar Years— 1944 1943 
Sales. Ea aE AE _ $10,663,385 $15,248,360 
Rentals and royalties_ dt wunincitinanstitintninionidamnda 565,893 454,705 

















Total .. ae paige een) apnoea $11,229,278 $15,703,065 
Manufacturing cost and expenses._.....~~.- ‘ 9,304,799 12,358,921 

Ci I a ccd Socials hansen $1,924,479 $3,344,144 
Gther neces . .u..scndciu dc ésunniccneglaanas 539,951 521,068 

Net profit — é. are 
Provision for Federal excess profits, income 

taxes and renegotiation net refund____-_- MDF 964,490 2,395,000 
Other corporate taxes__.-~~_~- al 530,277 421,321 
Post-war refund of excess profits RS aaa Cr66,475 Cri59,100 
Provision for post-war adjustments___._-_-_~-- 66,475 159,100 

Spe yr MS rae eee Yo $969,664 $1,048,890 
Dividends paid _ re eS Ie 784,434 784,434 
Net income per outstanding share_ ‘i ageianlanamgpaite $0.99 $1.07 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in banks and on hand__----~~- ERs Se ES $1,794,046 $2,391,947 
Cc. I: DR, 0 niko ete cei ces 3,298,155 2,320,065 
Accounts receivable __ ~~~ sicinighs sttenin avsintewisilide 1,193,768 955,828 
Notes and acceptances receivabie - sisciceent caitbnaanbadiiotte 36,787 11,764 
Inventories _____- sides 1,500,040 2,105,311 
Accounts receivable ‘from afiiliated ‘company. 148,612 597,051 
Post-war refund of excess profits tax______-~~- 370,808 346,909 
Investment in and advances to subs. (net)__-- 35,232 10,000 
tInvestment in International Cigar Machinery 

Co. (affiliate) ___-_- _.... 4,050,000 4,050,000 
§Stock of American Machine & Foundry “Co... 163,669 163,669 
Patents, patent rights, licenses, development, 

NWI. Gen iki Ra choc dewticenndiobmamn 1 1 
+Fixed assets (net) __ ~~ aE nas 1,841,246 1,969,221 
Prepaid insurance, taxes, Aerie soe nniaclltdtsiieel 67,131 165,609 

MOURA | iiss hie nd a ne ee $14,499,434 $15,087,373 
tA CL LE PULLERS A 
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Liabilities 
Accounts payable and accrued liabiliti 
“Provision for Federal, State and oth 

and renegotiation 






retirement annuitics 
pecial contingencie: 

pest-war adjustments 
no 


Provision for 
Reserve for 
Reserve for 
Capital stock (1,000,600 shares 


Earned surplu 







par 










mo par 
employees 





Y. 161, p. 305 








es $992,903 
1,471 


239,634 

370,808 
7,000,000 

4,424,734 


556 


$958,141 
2.049.086 
254,100 
346,909 
7,000,0C00 
4,239,504 





$14,499,434 $15,087,373 


Tota! 
*After deducting cost of U. S. Treasury tax anticipa 
$314,000 in 1944 and $964,000 in 1943 After 
reserve of $2,636,804 in 1944 and $2,533,609 ir 1943 
value 219.458 shares t cost, bought for re 


405.000 
ale to 


tion notes 


deducting depreciation 


shares 


valued 


American Investment Co. of Illinois (& Subs.)—Earns. 














Earnings for Calendar Years 

1944 1943 1942 1941 
Gross income $4,623,457 $4,736,975 $5,493,218 $5 754 137 
Operating expenses 2,652,256 2,611,051 2,765,433 2,823,079 

Prov. for uncoll. notes 
«net 222,192 282,418 439,545 398,609 
Net inc. from opers $1.749.009 $1,843,507 $2,348,239 $2,532 450 
Other income 8,147 
Total income $1,749,009 $1,843,507 $2,348,239 $2,540 597 
Interest paid 184,038 187,553 229 383 169,640 
Fed. & state inc. taxes 620,130 711,373 1,008,075 892 245 
Other charges 16,774 
Balance $944,841 $944,581 $1,110.781 $1,461,738 
Minority int in subsid : ‘ae 
purchased 17,564 18,517 
Net earnings $944,841 $944,581 $1,093,217 $1,443,221 
Preferred dividends 144,100 144,100 144,100 144,100 
Divs. on $2 cumul. pfd. - 
stock 183,400 183,400 183,400 183,395 
Common dividends 614,275 614,275 716,651 972,582 
Net after dividends $3,067 $2,807 $49,066 $143,144 
Earns. per com. share $0.60 $0.60 $0.74 $1.09 

Consolidated Balance Sheets, Dec. 51 

Assets 1944 1943 

Cash $1,520,955 $1,436,414 
U. S. Treasury notes of tax series 18,000 - 

Installment notes receivable ‘net) 17,172,493 16 344,106 
Accrued interest on notes receivable 217,960 211,982 
Total investments and other assets 410,349 43 7,426 
Property, net bock value 119,916 146,307 
151,919 177,651 


Deferred charges 


Total 


Liabilitics 
Notes payable to banks and others 
Accounts payable and accruals “ 


Dividends on preferred & preference stocks 


Debentures—due within one year 
Thrift accounts 
Net estimated income tax liability 


Other taxes payable and accrued 


10-year 234% sinking fund debenture 
Deferred income 
Preferred stock 
Preference stock 
Common stock 
Paid-in surplus 
Earned surplus 
Tota! 
—V. 160, p. 2394. 


American Radiator & Standar 
Consolidated Income Statement 


Net sales 
Cost of 
Selling 


sales 


and administrative expense 


Gross profit 
Other income 


Total income 





$19,611,592 


$5,400,000 
78,926 
$1,875 
250,000 
162,100 
36,314 
61,557 
4,000,000 


2,882,000 
1,300,000 
1,023,902 
3,339,774 

995,145 


$19,611,592 


d Sanitary Corp. 


Ended Dec. 
1944 


, Years 


S 
138,886,017 
108,182,988 

14,011,170 
19,691,859 
865,597 


$18,753,889 


= 


280.000 
61,693 
81,875 

250,000 
130,019 
98,821 
59,872 

,250.000 

: 3,845 

,882,000 

300,000 

.023,903 

339,778 
992,078 


$ 


ney 


N 


CD et ee 


$18,753,889 


—Report 


1943 
$ 
124,057,703 
98,304,645 
11,023,903 


14,729,155 
1,389,923 





20,557,456 


16,119,078 











Other charges 127,629 175,277 

Balance 20,429,827 15,943,801 
Profit on sale of Spanish subsidiary 1,260,108 

Total profit 21,689,935 15,943,801 
Federal normal income tax and suriax 2,808,700 2,964,270 
Federal excess profils tax 11,399,500 6,800,100 
Provision for contingencies (incl. renegotiation 

refund, if any) 750,000 750,000 

Net income for the year $6,731,735 $5,429,431 
Previous earned surplus 8,489,353 7,384,286 

Total surplus 15,221,088 12,813,717 
Preferred dividend: 307,048 307,048 
Common dividends 4,017,316 4,017,316 

Earned surplus 10,896,724 8,489,353 
Earnings per common share $0.64 $0.51 

Consolidated Balance Sheet, Dec. 31 
1944 1943 

Assets— $ $ 
Cash 16,120,383 15,409,995 
U. S. Treasury short-term notes 20,873.877 13,626,833 
U. S. Treasury tax notes 14,073,000 10,250,000 
Accounts receivab'e (net) 9,441,718 9,640,943 
Accounts receivable from U. S. Govt. 1,729,080 3,301,624 
Inventories 21,530,360 19,433,912 
Advances to employees 85,938 154,796 
Deferred accounts receivable 310,877 494,771 
Federal taxes (1941) refundable on foreign 

investment loss (est.) 4,400,000 4,400,000 
Posi-war refund of excess profits tax 1,663,300 803,700 
Investments 7,833,430 8,272,387 
Deferred charges 534,707 491,370 
Patents z 3 1 1 
tProperty, plant, and equipment (net) 37,404,105 41,438,190 

Tota! 136,003,776 127,718,522 

Liabilities—- 
Notes payable to banks (due within year) 500,000 500,000 
Accounts payable and accrued liabilities 8,481,310 6,955,698 
Reserve for Fed. inc. and excess profits taxes 15,387,527- 10,404,202 
Wotes payable to banks (maturing to 1949) 2,500,000 3,500,000 

” tReserves for contingencies aa 2,000,000 1,250,000 

Reserves for Workmen's Compensation Ins. 587,396 599,778 
Reserves for pension and benefits__. at 96,772 
Preferred stock of subsidiary__________- oie AS 271,900 
7% preferred stock ($100 par).____.____. ___ 4,386,400 4,386,400 
*Common stock ee 70,303,037 70,303,037 
Paid-iri surplus Ceci ten a i = 20,961,382 20,961,382 
Earned surplus --_--~- ETS a OT 10,896,724 8,489,353 

Tote} ------ mem nor me ane a _-- 136,003,776 127,718,522 











ing renegotiation refund, if any. 








*Represented by 10,043,291 shares, no par value. 
depreciation of $40,636,229 in 1944 and $39,282,943 in 1943. 
Vv. 161, p. 1962. 


+After deducting 


tInclud- 


American Railways Corp.—lInitial Dividend—Changes 


in Personnel— 

The directors on April 24 declared an initial dividend of 50 cents 
per share on the capital stock, par 50 cent payable June 1 to hold- 
ers of record May 15 The company announced that tne redempticn 
of its entire funded debt, recently called for retirement on April 30 
removed dividend restrictions which had been in effec since 1933 
and paved the way for this initial distribution 

R. P. Stevens. formerly Chairman, has been elected President uc- 
ceeding C. R. Beddow who has been elected Vice-President und Treas- 
urer Mr. Beddows succeeds William A. Cleary as Treasure: 

For annual report, see V. 161, p. 1762. 


American Smelting & Refining Co.—Earnings Higher 
Net earnings for the first quarter of 1945 were 
195.000. or $1.06 a common share aiter preferred 
3rownell. Cnzgirman, announced at the annual meeting 


estimated at $3,- 
dividend F H 
The net for 


the corresponding quarter in 1944 was $2,983,C00, or 96 cents a com- 
mon share 

Mr. Brownell said he did not expect any extraordinary writeoffs thi 
year such as made in 1944 in connection with disposal of the Brazilian 
nickel property, sale of the Gallup American Coal Co. and losses in- 
curred on its Kildun Mining Co. holding 

No great letdown in use of copper, lead or zinc this year is an- 
ticipated, Mr 3rownell said V. 161, p. 1534 

American Stores Co.—March Sales Off 2.4% 

Period End. Mar. 31 1945—Month—-1944 1945-3 Mo 1944 


Sales $15,950,945 $16,343,666 $51,912,154 $52,881,603 


V. 161, p 310 


American Telphone & Telegraph Co.—Plans Post-War 
Plant Expenditures Costing $1 Billion—Four Resolutions 
Defeated— 


Walter S. Gifford, President, :nformed stockholders at their annua! 
meeting on April 18 that the Be'l System will spend approximately 
$1,000,000,000 in the post-war period for new plant and equipment to 
meet the demand for civilian service. 

While the system's products go for war purposes, ‘‘we get further 
and further behind in facilities for civilians. Our most serious short- 
age is central office equipment, and that cannot be made and in- 
stalled quickly,’’ Mr. Gifford said 

Mr. Gifford stated that there were 1,800,000 applications for tele- 
phone service unfilled because of lack of facilities Bell System 
telephones in service have grown from 11,168,000 20 years ago to 
21,580,000 at present, he said. 

The average number of shares held per stockholder has not changed 


much in the last 20 years-—26 shares then compared to 29 now, Mr 
Gifford said, adding that ‘‘no stockhoider owns as much as one-half 
of 1% of the stock 

Replying to a stockholder’s question about splitting company stock, 


considered it inadvisable. 

Four resolutions presented to the stockholders at the meeting were 
voted down by 20 to 1 margins. One resolution called for the termi- 
nation of negotiations with Western Union Telegraph Co. for the sale 
to that company of A. T. & T.’s teletypewriter and leased wire equip- 
ment The other three resolutions rejected by the stockholders dealt 
with the company’s employee pension plan These resolutions pro- 
posed (1) to established a special committee to confer with employees’ 


he said the management 


representatives on revision of the pension plan;-(2) to include on the 
employees’ benefit committee a representative of the company’s non- 
supervisory employes and (3) to prevent deductions of half of Social 
Security payments and other governmental compensation from benefits 
paid employees under the pension plan 
. : ' . 

Plans Extension of Rural Service— 

The Bell System revealed today a program to take rural telephone 
service to a million additional farms after the war at an estimated 
cost of $100,000,600 This would double the number of rural tele- 


phones now in operation 


It is estimated that from three to five years will be required to 
carry out the program It is expected that many of the Bell System 
employees now in the armed forces cun be igned to this work afte 
they have been returned to civilian life V. 161, pp. 1650, 1763 

American Water Works & Electric Co., Inc.—Output- 

Power output of the electric picperties of this company for the 
week ended April 21, 1945 totaled 89,069,000 kwh., an increase of 5.4% 
over the output of 84,536,800 kwh. tor the corresponding week of 
1944 V. 161, p. 1763 x 


Ampco Metal, Inc.—10-Cent Common Dividend 


The directors on April 20 declared a dividend of 10 cents per share 
on the common stock, par $2.50, payable June 9 to holders of record 
May 21 A similar distr_bution was made on March 31, last, and on 
March 30, June 30, Sept. 30 and Dec. 30, 1944 

The usual semi-annual dividend of 30 cents per share was dec-ared 
on the 6’ preferred stock, par $10, payable June 1 to holders of 
record May 12 V. 160, p. 2178 


Anderson, Clayton & Co.—Listing of Common Stock— 


The New York Stock Exchange has authorized the | sting of 1,501,030 
shares of common stock inar $21.80), all of which are issued and 
outstanding V.. 262, p. 2336. 

Ann Arbor RR.—Earnings— 

March 1945 1944 1943 1942 
Gross from railway $508,522 $484,207 $520,471 $429,524 
Net from railway 119,646 104,854 157,859 93.767 
Net ry. oper. income 60,168 52,424 83,500 28,193 

From January 1 
Gross from railway 1,447,624 1,446,206 1,354,347 1,235,977 
Net from railway 372,928 337,849 329,742 261,512 
Net ry. oper. income 143,325 168,666 170,760 105,485 

V. 161, p. 1419. 


Antonelli Fireworks Co., Inc.—U. S. Takes Assets-—— 


Attorney General Francis Biddie recently announced approval of 
a compromise settlement of civil suits brought against the company, 
of Spencerport, N. Y., by which the United States takes ‘‘practically all 
the available assets of the company, including over $200,000 in cash.” 

The civil suits followed criminal prosecution of the company and 
a number of its officers and employees who in June, 1943, were 
charged with conspiracy to defraud the United States in performance 
of contracts with the Chemical Warfare Service of the Army for the 
production of incendiary munitions. 

Under terms of the settlement the Government receives over $200.000 
in cash and title to all machinery, jigs, tools and fixtures used in 
munitions production. The United States also is granted unrestricted 
use of the entire production plant and the leased land on which it 
Stands for the duration of the war. 


+ 





Ashland Oil & Refining Co. To Offer New Pre- 
ferred Stock— 
Subject to approval of stockholders the company plans to offer 


holders of common stock of record April 26 the right to subscribe for 


one share of new 4%‘, cumulative convertible preferred stock, par 
$100, for each 24.1 shares of common stock held. The subscription 
price is to be determined shortly before offering is made—v. i61, 
p. 1650. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated: Ges & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended April 20, 1945, amounted to 134,369,908 kwh., an increase of 
5,858,321 kwh., or 4.57, over the corresponding week in 1944. 


New Step to Reorganize— 


The trustees in reorganization announced April 24 an additional step 
toward carrying out the plan of reorganization of the Associated Gas 
and Electric Corp. and the Associated Gas and Electric Co. A closing 
agreement with the Commissioner of Internal Revenue has been 





entered into, the trustees announced, relating to the deductibility of 
nterest on the obligations of these companie Under the agreement 
ich interest allowable ;: & tax deduction up to the date of the 
consummation of the reorganization plan V. 161, p. 1763. 


Atlantic Gulf & West Indies SS. Lines—Reduces Capi- 
talization—To Enter Air Transportation Business— 

The stockholders on April 24 approved a proposal to reduce the 
preferred stock from $7,400,000 to $6,800,000 by the retirement of 6.000 
hares now held in treasury The Certificate of Organization was also 


amended to make explicit the power of the company to carry on the 
alr transportation business 

The company has applied to the CAB for authority to operate an air 
transportation service between the United States and Caribbean points, 
—Y. 161, p. 1650 


Baltimore & Ohio RR.—-March Earnings— 

















Period End. Mar. 31 1945—-Month— 1944 1945—-3 Mos 1944 
Ry oper. revenue $32,772,608 $32,605.479 $93,630,443 $89,604,685 
Ry. oper. expense 24,022,701 23,655,914 68,835,900 66.807,489 

Railway tax accruals 3,808,535 4,138,841 11,432,553 10.380.265 
Fquipment rents (net?) 726 560 536,745 1,363,840 1,346,950 
Jt. facil. rents (net) 143,440 172,438 527,514 486,577 

Net ry. oper income $4,070,372 $4,101,461 $10,870,636 $10.638.604 
Other income 315,038 404,226 1,219,389 1,389,720 

Tota] income $4.385,.410 $4,505,707 $12,090,025 
Miscell. deducticn 256,316 242, 


Fixed 


9.70 
111,415 87,028 
charge ‘ 279 


2,271,718 25 6,676,342 6,921 


$2,602 2 


$12,028,32 
26 


iv 


1 








Net income 


$2,124,954 


montns of 


$5,157,367 


1945 Federal 


$4,864,315 


Includes in the first three income taxes of 


$6,429,207, aS against $5,630,119 in the same period in 1944 V. 161 
p. 1650 

Baltimore (Md.) Porcelain Steel Corp. — Registers 
With SEC— 

The company on April 13 filed a registration statement with the 


SEC for 100,000 shares of $5 cumulative convertible preterred stock 
(par $5) ara 100,000 shares of common (par 10 cents). 
The price to the public is $5 per unit consisting of one share of pre- 


ferred and cne share of common stock Kobbe, Gearhart & Co., Inc., 
and Newburger & Hano are named principal underwriters Proceeds 
will be used for new equipment and for additional vorking capital to 


facilitate reconversion 


Bell Aircraft Corp.—To Pay $1 Dividend— 


The directors on April 17 declared a dividend of $1 per share on the 
capital stock, par $1, payable May 15 to holders of record Muy 1. 














A similar distributicn was made on June 15 last year; none since. In 
1943, the following dividends were paid: $1 in cash on June 25; and 
10’- in stock on Dec. 2 V. 161. p. 458. 

Bangor & Aroostook RR.—March Earnings— 

Period End Mar. 31 1945—-Month—1944 1945—-3 Mos 1944 
Railway oper. revenues $1,499,139 $1,114,520 $3,644,969 $2.980.447 
Railway oper. expenses 690,677 576,986 2,021,111 1,610,491 
Railway tax accruals 587,883 353,87 1,131,309 857,230 

Railway oper. income $220,579 $183,660 $492,549 $512,726 
Rent income inet) Dr36,758 Cr2,918 Dr44.152 Cr15,154 
Other income inet) 3,664 2,898 10,938 9,269 

Inc. avail. for fix. chg $187,485 $189,476 $459 .335 $537,149 
Total fixed charge: 45,921 48 509 137,538 145,544 

Net income $141,564 $140,967 $321,797 $391,605 


V. 161, p. 1420 

Beli & Howell Co. — Stocks Offered—Mention was 
made in our issue of April 23 of the offering of 30,000 
shares of cumulative preferred stock, 44%4% series (par 
value $100) at $103 per share and 150,000 shares of eom- 
mon stock (par value $10) at $15 per share. Further de- 
cails follow: 

Transfer 


¢ 


agent for both the cumulative preferred stock, 4% 7% 
series, and the common stock are First National Bank, Chicago, and 
City Bank Farmers Trust Co New York Registrars for both such 
classes of stock are Harris Trust and Savings Bank, Chicago. and 
National City Bark, New York 

The preferred stock is subject to redemption at option of the cor- 
Olat:on all or part at any t me uvon not less than 36 davs notic2 ai 
$108 a share if redeemed on or before March 1, 1948, $107 a share if 
redeemed after March 1, 1248, and on or before March 1. 1951. $106 
a Share if redeemed after March 1, 1951, and on or before March 1. 
1954, and $105 a share it redeemed after March 1. 1954. payable with 
accrued and unpaid dividends tc the date of redemption This stock 

alo subject to redempt’on throtigh oneration of tne »rnual rerire- 
ment fund and optional retirement fund upon not less than 30 days’ 
notice at $105.50 a share if redeemed on or before March i, 1948, 
$i05 a share if redeemed after Merch 1, 1948, and on or before 
March 1, 1951, $104.50 a share if redeemed after Merch 1, 1951. and 
on or before March 1, 1954, and $104 a share if redeemed after 
March 1, 1954, payable with accrued and unpaid dividends to the date 
of redemption Dividends are cumulative and are payable quarterly 
on March 1, June 1, Sept. 1 and Dec. 1 of each year The initial 
dividend, payable June 1, 1945, will amount to $0.45 per share 

Provision is made (a) for a cumulative annual retirement fund for 
each year commencing 1546, based on consolidated net income. for the 
redemption of 2'2% of the greatest number of shares of cumulative 
preferred stock, V4‘ series, at any time issued and ib) for an 
optional retirement fund for any year commencing 1946, for the 
redemption at the option of the corporation, of all or part of net to 
exceed 2!2 of the greatest number of shares of cumulative preferred 
stock, 444%, series, at any time issued. 

Histery and Business-—The inception of the present business of the 
company dates back prior to 1907, when a 35 mm. theatre motion 
picture projector was invented and ceveleped by Albert Sumner Howell 
while an employee in a machine shop performing work for Donald J. 
Ret} The present corporation was incorpcrated in Illinois Feb. 30. 
i907. 

The corporation is primarily engaged in the design, manufacture 
and Sale of high quality precision-made motion picture cameras 
prejector equipment and sound and picture renioduction apuaratus 
Its motion picture equipment is distributed in. three principal fields: 
(a) the professional field; ‘b+ the semi-professional field: and tec: the 
amateur fields. Since 1940 a substantial part of its operations has 
been the design and manufacture of certain war products which are 


not wholly related to its peacetime business. 


Capitalization, After Giving Effect to Present Financing 
Authorized Outstanding 
Cumulative preferred stock ($100 par): ; 
emmulative nfd. stock series FA NNN shs. 20.909 shs 
*Common stock ($10 par) 1,000,000 shs. *462,375 shs. 

“Exclusive of 37,625 issued shares held in the treasury of the cor- 
poration. 

tOn Dec. 31, 1944, the corporation had 20,000 shares of common 
stock ($25 par), authorized and issued of which 18,495 shares were 
outstanding and 1,505 shares were held in its treasury. On March 1 
1645, articles of incorporation were amended cto suthorize 60 C00 
shares of cuimulative }.referred stock ($100 par), and 1.009 00¢ shares: 
of common stock ($10 par). and to reclassify the issued 20,000 shares: 
of common stock ($25 par), including treasury shares. into 500,000) 
shares of common stock ($10 par). By this change the aggregate par’ 
value of the common steck then outstanding was increased from 
$462,375 to $4,623,750, an increase of $4,161,375, which was charged to 
earned surplus of the corporation. 

As of Dec. 31, 1944, the cotporation had indebtedness payable to 
banks under the credit agreement in the aggregate principal amount of 
$3,500,000. 

Purpose—The estimated net proceeds to be received by the corpora- 
tion from the issuc and sale of the 30,900 shares of 414% series stock 


4 ‘ 
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will be $2,962,735. Such net proceeds will be added to the corporation's 
general funds and will be available for such purposes as the board of 
directors may from time to time determine. 

The net proceeds from the sale of the common stock will be received 
by the respective vendors on whose behalf such stock is sold and not 
by the corporation. 

Underwriters—The names of the several underwriters of the 30,000 
shares of 444’. series stock and of the (50,000 shares of common stock 


and the several amounts to be purchased by each underwriter, respec- 
tiveliy, are as follows: 

Name— Pfd. shs. Com. shs. 
Harriman Ripley & Co., Inc 11,100 55,500 
Lehman Brethers 5.400 27,000 
Kebbon, McCormick & Co 4,500 22,500 
A. G. Becker & Co., Inc 2,250 11,250 
William Blair & Co._ 2,250 11,250 
Bacon, Whipple & Co. 1,500 7,500 
Paul H. Davis & Co 1,500 7,500 
Hemphill, Noyes & Co 1,500 7,500 

Income Statement, Years Ended Dec. 31 
1944 1943 1942 
Gross sales and net film rental 


less discounts, etc 
Cost of produets sold 


$19,678,957 $17,465,486 $9,560,136 
15,128,460 13,740,935 6,934,162 








Selling, admin. and general exps 2,001,321 1,576,739 1,138,447 
Provision for doubtful accounts 151 559 4,612 

Gross profit $2,549,025 $2,147,233 $1,482,915 
Other income and credit 119,047 105,906 77,847 

Total income $2,668.072 $2,253,139 $1,560,762 
Other deduetions 130,062 50,390 3,035 
Normal tax and surtax 300,000 306,731 541,520 
Declared value excess profits tax ’ 32,404 
Exeess profits tax 1 650,000 1,217,538 91,359 
Piov. fcr possible additional taxes 125,000 100,000 275.600 
Post-war refund of excess prof. tax Cr165,000 Cri121,754 Cr9,136 

Net profit : $628,010 $700,234 $626,580 
Dividends paid or declared 184,569 183,568 182,353 


Balance Sheet, Dec. 31, 1944 


Assets—Cash on hand and demand deposits, $2,487,216; marketable 


securities, $1.972.490. uccounts receivabic. $3,622.61; iuventories, 
3,654,162; investments in and eccounts with subsitiiaries, not consoii- 
dated, $396,363; investments ord other assets, $964.772; properiy, 
plant and equipment, $1,296,646; patonts, $144,015; deferred charges, 
$97,009; total, $14,829,287. 

Liabilities—-Notes payable, $3,500,000; accounts payable, $2,304,489; 
accrued liabilities, $138,651; Federal taxes on income (est.) (after 


U. S. Treasury tax notes to be applied in payment, at cost of $250,- 


000), $1,700,000; reserve for contingencies, $500,000; common stock 
($25 par), $462,375; earned surplus, $6,223,773; total, $14,829,287.— 
V. 161, p. 1763. 

Bessemer & Lake Erie RR.—Earnings— 

March— 1945 1944 1943 1942 
Gross from railway $1,075,581 $922,065 $1,065,498 $1,079,150 
Net from railway- 168,284 *327,434 202.887 130,037 
Net ry. oper. income 134,718 117,808 20,683 236,567 

From January 1— 

Gross from railway_-__- 2,725,554 2,704,470 2,939,797 2,853,965 
Net from railway 866,819 ‘834,459 *715,392 423,689 
Net ry. oper. income *87,080 *212,762 *310,433 236,402 


*‘Deficit—V. 161, p. 1420. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Best & Co., Inc.—Stock Distribution— 


The amendment to the certificate of incorporation: was filed April 
23, whereby the common stock of no par value has been changed and 
reclassified into two shares of common stoek of $1 par value. Cer- 
tificates of common stock (old) of no par value presently outstanding 
will represent the same number of shares of common stock (new) of 
$1 par value and certificates for one additional share of common stock 
will be distributed on May 3, 1945, to holders of each share of common 
stock of record on April 23, 1945. ; 

The New York Stock Exchange directs that said change in the pres- 
ently outstanding certificates of common stoek will not in any way 
affect the ruling of the Exchange issued April 13, 1945, S-5859, which 


provides that all certificates delivered after April 23, 1945, must be . 


accompanied by due-bills. 

The Exchange further directs that Exchange contracts in said com- 
mon stock on May 4, 1945, shall be ex said distribution; and that all 
due-bills must be redeemed on May 7, 1945.—V. 161, p. 1764. 


Bethlehem Steel Corp.—Report for First Quarter— 


The report of the results of the businesses and operations of this 
corporation and its subsidiary companies for the first quarter of 1945 
tolows: 


Quarters Ended-— Mar. 31, '45 Dec. 31, 44 Mar. 31, '44 





$ $ $ 

Net billings ___.__.._._-_______-_-_-~ 382,261,664 403,820,568 449,252,573 

Total income _____. ______-____-_ 39,587,760 65,816,858 44,171,308 

Interest and other charges__-_-___-_ 1,137,479 2,318,007 1,418,898 
Loss on sale or dismantlement of 

fixed assets Ste eS ah | a ee - 
*Provision for depletion & depreci- 

ation (inel. amortization). 9,874,372 7,260,238 12,009,872 
Net income betore provision for 

taxes based on income 28,575,909 53,309,398 30,742,538 


Deduct: provision for taxes based 





on income 20,880,000 36,930,000 24,310,000 
Net income for the period 7,695,909 16,379,398 6,432.538 
Earnings per common share _- $2.03 $4.94 $1.61 


*Other than depreciation on certain equipment provided for through 
charge to operating expense. 

E. G. Grace, President, on April 26 stated: 

‘Steel production (ingots and castings) averaged approximately 
98.3‘° ef capacity during the first quarter of 1945 as compared ith 
102.2%. during the fourth quarter of 1944 and 103.5% during the 
first quarter of 1944. Current steel production is approximately 104‘: 
of capacity.’’—V. 161, p. 1091. 


Blaw-Knox Co.—Shipments Up Nearly 100%— 
The volume of war output by this. company continues at an aeeel- 
erated rate with shipments for the first quarter this year almost 


double those of the corresponding quarter of 1944, William P. 
Witherow, President, told stockholders at the annual meeting held 
on April .18. 


Some portion of this increase, he said, is due to the production of 
40 mm. anti-aircraft gums at the Special Ordnance Division plant 
at York, Pa., managed and operated for the Navy since June of 
last year. 

He stated that since the inception of the Gevernment’s war pro- 
gram Blaw-Knox production has totalled close to $400,000,000. Mr. 
Witherow explained that cut-backs in some war contracts are ex- 
pected to eccur from time to time, and that while current operations 
are the highest yet attained by the company, shipments for the re- 
maining quarters of the year will depend upon requirements for the 
prosecution of the war and the extent to which reconversion may 
become effective.—V. 161, p. 563. 





(Sidney) Blumenthal & Co., Inc. 
Quarters End. Mar. 31— 


(& Subs.)—Earns. 








1945 1944 1943 1942 
Prolit from operations $531,691 $392,446 $508,538 $52,159 
Depreciation reserve 55,919 58,555 59,658 61,379 
Prov. for Fed. inc. tax 200,587 134,636 180,293 " 

Net profit $275,184 $195,255 $268, 587 *$9,220 
Adj. of 1941 tax prov 3 31,775 
Addition to surplus $275,184 $199,255 ~~ $268,587 "$99,555 
Earn. per com. share__ $1.09 $0.75 $1.02 Nil 
*Deficit V. 161, p. 1311. 
Borden Co.—Buys Pharmaceutical Business— 
_The company has acquired the pharmaceutical division of W. F. 
Straub & Co. of Chicago, it was announced on April 18. It wiil be 


known as the Straub Laboratories division. 


Sales and Profits in First Quarter Gain Over 1944— 


Theodore G. Montague, President, on April 18 stated that preliminary 
reports On operations for the first quarter indicate an increase’ of 
8‘. to 9% in sales and a moderate gain in profit over the like period 
of 1944 

He said that the outlook for the current quarter is good, with 
weather conditions favorable, farm prices for milk good, and Federal 
subsidiar.es for dairy farmers tending to encourage milk production. 
It seems likely, he said, that the company’s Spring flush production 
of milk will be even greater than that of last year. He added that 
it would be hazardous to predict beyond July 1. 

Mr. Montague stated that there had been some relaxations of Gov- 
ernment restrictions on milk sales and added that the new and higher 
quotas, plus the increased farm production, encouraged the company 
to hope for Higher sales.—V. 161, pp. 1198 and 1195. 


Borg-Warner Corp.—Army-Navy “E” Award— 


The corporation's Rockford (Ill.) Division has been awarded the 
Army-Navy ‘“‘E”’ .for. the. fourth time, Division President Arch A. 
Warner was notified on April 18 by Under Secretary of War Robert 
P. Patterson: -For a period’ of more than two years the organization 


was the sole supplier of clutches for medium tanks for the U. S. Army. 
V. 161, p. 1651. : 


Boston Railread Holding Co.—End of Company Asked 


Dissolution of the company has been urged as one of the first steps 
toward expansion of-the Port of Boston. A bill seeking the dissolution 
of the company was filed by Representative Henry L. Shattuck of 
Boston, who told the committee that the New Haven railroad owned 
the controlling interest in the holding company, which in turn, he 
Said, dominated the Boston & Maine RR. through ownership of the 
largest wlock of voting stock. . 

J. H. Nuelle, President of the Delaware & Hudson RR. told the 
legislative committee that he favored the dissolution proposal as an 
aid to free railroad competition for Boston freight business. He said 
that the D. & H. exchanged traffic with the B. & M. at the latter's 
Mechanicville, N. Y. terminal, and added that the Delaware & 


Hudson bought 10,000 shares of holding company. stock ‘‘as a practical 


means of protecting its interests.’ 


John L. Hall, Counsel for the trustees of the New Haven,-said that 
if the Legislature of Massachusetts ordered the Holding company to 
be dissolved it might result in a transfer of the centrol of the Boston 
& Maine RR. from the New Haven to the Delaware & Hudson road. 

Appearing in opposition -to a bill filed by Representative Shattuck, 
Mr. Hall told the legislative committee on transportation that the 
proposed act did not specify the manner in which the holding com- 
pany’s shares would be sold. 


“The New Haven railroad, of course, could not bid on them,” he 


said, “but the Delaware & Hudson, which has 10,000 shares, could 
easily buy in what they wanted to give them complete control of 
the B. & M.’’—V. 161, p. 307. 


Boston, Worcester & New York Street Ry. Co.—Bonds 
Called— 

All of the outstanding reorganization mortgage bonds due Nov. 15, 
1947, have been called for redemption on May 15, 1945 at 100 and int. 


Payment will be made at The First National Bank of Boston, trustee, 
45 Milk St., Boston, Mass.—V. 161, p. 763. 


Brooklyn Edison Co., Ine.—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—-1944 
Sales of -electricity $16,098,348 $14,501,813 $58,297,292 $52,739,028 

















Other oper. revenues 551,994 .974,799 2,384,304 4,551,140 
Total oper. revenues. $16,650,342 $15,476,612 $60,681,596 $57,290,168 
Operating expenses 4,725,331 4,703,732 18,007,357 18,596,164 
Maintenance 1,595,083 1,341,062 7,901,619 5,030,117 
Depreciation : 1,770,233 1,875,005 7,104,933 6,238,333 
Taxes oth. than Fed. inc. /5,742,282 4,408,454 (10,038,794 9,825,795 
Federal income tax { | 6,538,500 6,170,000 
Operating income $2,817,413 $3,148,359 $11,090,393 $11,429,759 
Non-operating income 64,901 60,740 214,061 214,844 
Gross income . $2,882,314 $3,209,099 $11,304,454 $11,644,603 
Income deductions _- 651,235 661,089 2,423,651 2,427,813 
Net income $2,231,079 $2,548,010 $8,880,803 $9,216,790 


—V. 161, p. 980. 


Bunker Hill & Sullivan Mining & Concentrating Co. 
—Sales— ; 


Sales of metal by this company in 1944 amounted to 54,317 tons 
of lead; 15,616 tons of zinc; 834 tons of antimony; 525 tons of copper 
in byproducts; 3,150 oz. of gold; and 6,708,749 oz. of silver. The 
Bunker Hill mine produced 14,827 tons of lead in 1944, against 23,325 
tons in 1943. Reduced output in lead was caused by a shortage in 
manpower, the annual report states.—V. 160, p. 1180. 


California Water Service Co.—Registers With SEC— 


Registration statements have been filed with the Securities and 
Exchange Commission in San Francisco covering 116,568 shares of 
common stack of company and 79,739 shares of common stock of 
San Jose Water Works. The stocks, which represent: all the com- 
moh stock of California Water Service and 99.57% of the common 
stock of San Jose Water Works, will be publicly offered at prices to 
bé determined by amendment to the registration statement by a 
New York banking group which recently acquired the shares from 
General Water Gas & Electric Co. Heading the group are Kuhn, Loeb 
& Co., and Union Securities Corp., while other members are Harriman 
Ripley & Co., Inc., W. C. Langley & Co.; and Hornblower & Weeks. 

California Water Service Co. operates the water supply systems in 
28 California communities and sells water wholesale to two others. 


The San Jose company operates only in San Jose.-V. 161, p. 1538. 
Canadian Pacific Railway—tTraffic Earnings— 
1945 1044 


Week Ended April 21-— 
Traffic earnings __ mrs $5,990,000 $5,996,000 
—V. 161, p. 1765. 


Celotex Corp.—New Treasurer— 


Alfred I. Schimpf, of New York, has been elected Treasurer to suc- 
ceed Charles G. Rhodes, who is retiring at the age of 71 vears after 


completing 20 years .with the company. Mr. Schimpf will assume 
his duties at the headquarters of the company in Chicago about 
May 1.—vV. 161, p. 1538. 





Central Illinois Electric & Gas Co.—Securities Offered 
—An investment banking group headed by The First 
Boston Corp., Central Republic Co. (Inc.) and Harris, 
Hall & Co. (Inc.) on April 19 publicly offered $14,000,- 
000 Ist mortgage 3% bonds, due in 1975, and 30,000 
shares of 4.10% cumulative preferred stock, series A 
($160 par). The bonds were priced at 103 and interest 
and the preferred stock at $102 a share and accrued di- 
vidends. Associated in the offering of the bonds and 
preferred stock are Blyth & Co., Inc.; Kidder, Peabody 
& Co.; A. C. Allyn & Co.; Eastman, Dion & Co.; White, 
Weld & Co.; The Wisconsin Co.; Shields Co. and The 
Illinois Co. 


The bond issue was awarded April 16 on a bid of 102.529. The 
other bidders named a rate of 3%‘). They were: Smith, Barney & 
Co., 103.81; Harriman Ripley & Co., Inc., 103.529, and Halsey, Stuaré 
& Co., Inc., 103.517. 


—— 
The stock issue was awarded on a bid of 100.089. Other bidders Tor 
the stock were: Bear, Stearns & Co., 102.3137 and a rate of 4.20%; 
Harriman Ripley & Co., Inc., 100.82 and a rate of 4.20%; Glore, FPor- 
gan & Co., 100.52 and a rate of 4.20%, and Smith, Barney & Co., 
101.43 for a rate of 4.30%. 


Bonds will be dated Feb. 1, 1945, and will be due Feb. 1, 1975. Inter- 
est payable Feb. 1 and Aug. 1 at principal office of the trustee in 
Chicago, and at office or agency of the company in New York. Cou- 
pon bonds in denomination of $1,000, registerable as to principal only 
and interchangeable with fully registered bonds in denominations of 
$1,000 or authorized multiples thereof. Redeemable as a whole at any 
time or in part from time to time on at least 30 days’ notice given as 
provided in the mortgage. 


The preferred stock will be entitled to quarterly cumulative dividends 
at the rate of 4.10% per annum, payable on Jan. 1, April 1, July 1 and 
Oct. i of each year, beginning July 1, 1945, and cumulative from 
April 1, 1945. Subject to redemption at option of company, as & 
whole at any time or in part from time to time, at $107 per share if © 
redeemed on or prior to Jan. 1, 1950, and at the price of $105 per - 
share if redeemed after Jan. 1, 1950, in each case together with all 
dividends accrued or in arrears thereon. 


Summary of Earnings for Calendar Years 














1944 1943 1942 1941 
Operating revenues $7,866,866 $7,447,289 $6,940,635 $6,250,999 
Operating rev. deducts. 5,250.624 4,886,405 4,550,393 4,222,913 
Net oper. revenues__ $2,616,842 $2,560,884 $2,390,242 $2,028,086 
Net oper. revenues 2,616,842 2,560,884 2,390,242 2,028,086 
Other income (net )-_ 9,644 1,573 9,265 2,465 
Total income $2,626,486 $2,562,457 $2,399,507 $2,030,552 - 
Income deductions 446,975 451,562 443,547 441,95) 
Federal income taxes 421,786 419,786 419.786 404,99 
Fed. exe. prof. taxes__ 659,915 767,243 654,528 227,793 | 
Net income__-__-_- $897,310 $923,860 $881,646 $955,816 
Annual divs. on new , 
pid. stock (4.10%. )__ 123,000 123,000 123,000 123,000 
Balance for com. stk. $774,810 $800,860 $758,646 $832,816 - 


Purpose—The net proceeds, exclusive of accrued interest and accrued 
dividends, from the sale ef-the new bonds and preferred stock, in the . 
aggregate amount of $17,359;530, will be applied by the company, as 


follows: 
(1) Redemption of $14,750,000 of old bonds______-------_ $14,750,000 
(2) Redemptien of the debentures________ seseceaxcceaee 1,275,000 
(3) To create @ construction fund... ....-..s.-.---- 1,234,530 
(4) To payment of expenses estimated at__-.___--.---~--- 100,000 
Capitalization (Giving Effect to New Financing) 

Authorized Outstanding 
First mtge. bonds, 3% series due 1975 *Unlimited $14,000,000 
Cumulative pfd. stock ($100 par).___- 40,000 shs. +30,000 shs, 
Common stock ($15 par)__.--_------ 400,000 shs. 400,000 shs. 


“Subject to the terms of the indenture of mortgage to be dated as of 
Feb. 1, 1945. +4.10% cumulative preferred stock, series A. 


History and Business—Incorporated in Illinois under name of Rock- ° 
ford Gas Light & Coke Co. Name changed Feb. 14, 1931. 


Under original name, company engaged solely in the manufacture 
and sale of gas and gas by-products in Rockford until Feb. 27, 4931. 
As of that date, it aequired the electric, gas, transportation, steam 
heat and water utility properties of six affiliated companies’ operating 
in Dlinois and the company’s business assumed substantially its present 
character except that the street railway transportation system im 
Rockford was converted to bus operation in 1936. In June, 1932, the 
company acquired the electric distribution properties in Pecatonica, 
Ill., and in June, 1936, the company acquired the electric distribution 
properties in Catlin, Ill. In September, 1934, the manufactured gas . 
operations of the company in Lincoln were converted to the distribu- 
tion of natural gas purchased from the Panhandle Illinois Pipe Line 
Co. (now Panhandle Eastern Pipe Line Co.). 

In July, 1942, after the completion by Natural Gas Pipeline Co. of 
America of a natural gas transmission line to the Rockford territory, - 
the company commenced serving natural gas to customers in a rela- 
tively small] section of the city of Rockford in which a large portion of 
the major industrial establishments of the city are located. 


New Construction—Company presently contemplates that during 
the years 1945 and 1946 it will expend approximately $5,700,000 for 
construction of additional facilities, subject to securing necessary 
governmental approval for materials and labor. Approximately $4,- 
600.000 of this amount is expected to cover the purchase and installa- 
tion of two new modern 20,000 kilowatt steam electric generating 
units, together with new boilers and auxiliaries in the Rockford 
electric plant. The necessary governmental priorities for the first 
unit have been granted. This program will also involve rather ex- 
tensive modernization work in the plant. If the additional total 40,000 
kilowatts of generating capacity is installed in the Roekford plant, 
the Rockford plant, in the opinion of the company, will then have 
capacity adequate te meet the estimated normal requirements for ‘ 
that territory for the next few years. 


Purchasers of New Bonds and Preferred Stock—-The names of the 
several - principal underwriters of the new bonds and preferred stock 
and the principal amount of new bonds and number of shares af 
preferred stock underwritten by each are as follows: 


Amt. of | No. of 
Name— New Bonds Pfd. Shs. 

The First Boston Corporation__--~~~~-- $1,700,000 3,612 
Central Republic Company (Incorporated )- 1,700,000 , 3,612 
Harris, Hall & Company (Incorporated) 1,700,000 «3,612 
Winth 4 Gb Bilis eer ste iacursswwescsuwe 1,700,000 3,612 
Kidder, Peabody & Co..-.-..--..------.---- 1,700,000 , 3,612 
A. C. Allyn and Company, Incorporated__-_- 1,380,000 2,974 
Basteam, Diiiiom 6b Ceie. <-cewnnsse ses snece 1,380,000 (2,974 
White, Weld & Co.__.------ OER Sa See 1,380,000 2,974 
The Wisconsin Company----- ages capil etal heh 540,000 , 1,168 
Shields & Company. stn Slang ioe 500,000 1,100 
The Dilinois Competiy._........----- ERS eee 320,000 750 


—V. 161, p. 1538. 


Central RR. Co. of New Jersey—Granted More Time— - 


Federal Judge Guy L. Fake in Newark April 24 granted the com- 
pany six months longer in, which to file a reorganization plan that 
originally was scheduled to come before the court on April 30. Reor- 
ganization plans have been heid up by pending litigation on §$tate of 
New Jersey taxes, William F. Hanlon, attorney for the railroad, said. 
—V. 161, p. 1539. 
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Central Illinois Light Co.—-Earnings— 


Period End. Mar. 31— 1945—-Month— 1944 1945—12 Mos.—-1944 
Gross revenue __ af $1,130,279 $1,094,689 $12,645,971 $11,760,498 
Operating expenses 468 644 446,228 5,410,107 4,807,581 
Deprec. & amortization 128,500 128,500 1,542,000 1,537,500 
Provision for taxes__-_- 351,564 341,795 3,630,035 3,338,594 





$2,076,824 
636,028 
$1,440,796 
501,607 


$2,063,839 
636,178 
$1,427,652 
501,607 


$181,372 
52,992 


$178,167 
53,013 


Gross income 
Interest and deductions 


$128,379 $125,153 
41,802 41,802 


Net income ae 
Dividends on pfd. stock 





Balance ~ $86,578 $83,352 $926,045 $939,190 


-—vV. 161, p. 1539. 


Central Maine Power Co.—Earnings— 


Month—-1944 1945-—-12 Mos 1944 
$1,423,959 $17,151,165 $16,911,097 
609,361 7,925,242 7,180,316 
104,591 1,267,206 1,256,623 
7,334 89,049 97,729 
26,991 329,337 314,810 


1945 
$1,296,270 
538,220 
104.577 
5,405 
26,630 


Period Ended Feb. 28 
Operating revenues 
Cperating expenses 
State and munic. tax 
Social security taxes 
Other Federal taxes 
Rental under Portland 

RR. lease 22,702 

Net operating income 
Non-operating income 


200.893 222,408 


$7,339,438 

96,573 
$7,436,011 
2,165,353 


$657,980 
8,707 
$666,687 
125,640 


$621,438 
2,095 
$7,960,322 
2,217,650 





$623,533 
186,150 


Gross income 
Deductions --- 
Accel. of amort. of D. 
D. & E. ae nd 
Fed. income tax (nor- 
mal and surtax) 
Fed. excess profits tax 


363,328 


889,426 
1,243,583 
$3,246,335 
$1,342,279 


896,994 
1,185,394 
$265,203 $3,188,270 
$111,820 $1,341,836 


74,475 
99,113 


74,263 
141,581 





$263,795 
$111,820 


Net income -__--. 
Pfd. div. requirements_-_ 
—vV. 161, p. 1652. 


Central Power & Light Co.—Income Statement— 


Years Ended Dec. 31— 1944 
Operating revenues: 

Electric 

Water 

a 


1943 


$10,875,644 
977,630 
3,355,002 


$9,418,456 
832,040 
2,582,320 





7eeal - ..-.: Fer 
Operation—Power purchased -. 
Other a dees 
Maintenance 
Depreciation ----------- eet 
Taxes, other than Fed. income & exc. profits_ 
Federal income and excess profits taxes_ 


$15,208,275 $12,832,816 
363,710 288,715 
4,714,994 4,031,990 
1,530,304 975,663 
1,822,400 1,558,731 
1,130,673 1,024,389 
2,756,000 433,000 





$2,890,195 
7,695 


$4,520,328 
3,623 


Net operating income_____-____--__-- 
Gther income (net).__.......... 





$2,897,890 
1,215,159 


$4,523,950 
2,549,227 


a i dies me cn ws wr mt ene antep 
Interest and other deductions__-__ 





Net income - PEE eS ee eer ee $1,682,731 $1,974,723 
Dividends on cumulative preferred stock 

7% preferred 

6% preferred 


Common stock 


647,469 
186,436 
353,815 


649,508 
186,835 
353,815 


Balance Sheet, Dec. 31, 1944 


Assets—-Tangible property, $57,183,603; intangibles, $1,649,473; in- 
vestments, $226,839; cash, $2,016,088; U. S. Government securities, at 
cost, $449,000; special deposits, $164,402; notes and accounts receiva- 
ble (after reserve for uncollectible accounts of $82,796), $518,361; 
materials and supplies, $491,297; prepayments, $97,960; debt discount 
and expense in process of amortization ‘including $1,867,070 call 
premium, discount and expenses applicable to refunded issues in 
process of amortization over unexpired terms of refunded issues or 
lives of refunding: issues, whichever are shorter), $2,346,013; total, 
$65,143,036. 


Livbilities—Common stock (202,180 shares, no par), $7,721,039: 
7% cumulative preferred stock (par $100), $9,241,700; 6% cumulative 
preferred stock (par $100), $3,098,100; first mortgage bonds, series A, 
3¥%%, due Nov. 1, 1973, $25,000,000; serial notes (2%% to 3%) 
due serially to Oct. 1, 1950, $3,500,000; accounts payable, $379,303; 
customers’ deposits, $523,603; accrued interest, $193,152; accrued 
taxes, $3,001,634; other, $48,780; depreciation reserves, $10,066,308; 
reserve for preferred stock dividends, $138,801; contributions in aid 
of construction, $157,193; earned surplus, $2,073,423; total, $65,143,036. 


Note—Pursuant to orders of the Securities and Exchange Commis- 
sion dated Jan. 24, 1944, and Feb. 16, 1945, the company is required 
to dispose of all of its water properties and its electric and ice 
properties in the Big Bend District. In the opinion of the company, 
the carrying out of these orders will not have a material effect on 
the financial position or on the earning power of the company.— 
V. 160, p. 2543. 


Central New York Power Corp.—To Purchase Under- 
lying Bonds— 


The SEC has approved a proposal of the corporation to purchase 
in the open market during the next year a part or all of the $1,392,000 
of non-callable first lien and refunding series B 6% bonds of Northern 
New York Utilities, Inc., due on May 1, 1947, at 111%, and the 
$2,500,000 of first mortgage, 5% 50-year bonds of Syracuse Lighting 
Co., due on June 1, 1951, at 121.—Vv. 161, p. 1539. 


Central Vermont Public Service Corp.—Calls Bonds— 


All of the outstanding first mortgage 342% bonds, series B, due 
Aug. 1, 1966, have been called for redemption on May 14, 1945, at 
105 and interest. Payment will be made at the Old Colony Trust 
Co., trustee, 45 Milk St., Boston, Mass. 


Holders may present said bonds at any time and receive the full 
redemption price, plus accrued interest to May 14, 1945.—V. 161, 


Period End. Mar. 31— 1945—-Month—1944 1945—3 Mos.—1944 
Operating revenues____ $351,025 $346,698 $1,127,426 $1,080,364 
Purchased power 88,590 95,088 313,566 311,618 
Other operation_..._.__ 75.891 77,985 230,624 226,685 
Maintenance GE ee 10,900 9,592 30,823 28,265 
Depreciation __....._ __ 23,182 23,517 74,980 73,011 
Taxes (other than Fed.) 30.610 29'584 93,131 89,455 





Net oper. income____ $121,852 $110,662 


Non-oper. inc. (net). __ 100 536 va at 


$384,302 
896 2,111 





Gross come __ $121,952 
Dodvotiods soda aad 24,306 
Fed. normal and surtax 24,800 
Fed. ex. prof. tax 14,300 


$111,198 
25,287 
25,500 


$385,198 
73,151 
75,600 
58,800 


$353,441 
73,970 





Pe SE. a 
Pfd. div. requirements_ 
—vV. 161, p. 1652. 


58,546 


177,647 
13,092 


39,276 


191,571 


18,928 56,784 


Central Vermont Ry.—Earnings— 


March— 1945 
Gross from railway____ $772,389 
Net from railway 140,572 
Net ry, oper. income___ 106,259 

From January 1—_ 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 161, p. 1421. 


1944 
$761,692 
130,035 
35,140 


1943 
$776,636 
177,110 
78,140 


1942 
$630,511 
143,293 
70,179 


2,114,022 
258,650 
42,397 


2,251,750 
506,755 
218,265 


2,081,169 
466,209 
203,934 


1,842,812 
408,163 
193,462 


Century-Parkway Corp.—Calls 6% Bonds— 


All of the outstanding general mortgage 6 sinking fund gold bonds 
due May 10, 1956, have been called for redemption on May 10, 1945, 
at 101 and interest. Payment will be made at the Mercantile Trust 
Co. of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti- 
more, Md V. 160, p. 1732. 


Chamberlin Co. of America—Changes in Personnel— 


Lewis L. Bredin, President, has returned after three years 
of military service been elected Chairman of the Board; 
J. P. Glaser has been President; Fred C. Weinert, Secretary, 
and R. Alan Winkle, Treasurer.—V. 160, p. 2398. 


formerly 
and has 
ele ‘ ed 


Chemical Fund, Inc.—Quarterly Report— 

Net asset value, taking the portfolio at market value, ° 
hare at March 31, 1945, having increased from $9.97 
Dec. 31, 1944 1,054,513 shares of the company were 
March 31, 1945, as compared with 1,062,269 shares ai tt 
The company’s aggregate net assets were $10,868,861 
1945, compared with $10,590,807 at Dec. 31, 1944 


Statement of Income for Quarter Ended March 3}, 


Total 
Expenses 


income 


Net profit for period (before gain or loss on sale of 
folio securities) ‘ 

Net gain on sale of portfolio securities 

Dividends payable 


Balance Sheet, March 31, 1945 


Assets—-Cash on Geposit with custodian, $185,991: receivable from 
sales of capital stock, $22,893; receivable from saies of portfolio securi- 
ties, $6,716; dividends and interest receivable, $35,254; investments at 
cost, $10,055,961; total, $10,317,415. 

Liabilities—-Dividend payable April 14, 1945, $63,271; payabie on 
repurchases of capital stock, $24,994; payable on purchases of port- 
folio securities, $74,598; other accounts payable and accrued expenses 
and taxes, $21,416; capital stock ($1 par), $1,054,513; paid-in surplus, 
$9,073,706; undistributed income, $4,918; total, $10,317,416.—V. 161, 
p. 459. 


Chesapeake & Ohio Ry.—March Earnings— 

Period End. Mar. 31— 1945—-Month—1944 1945—3 Mos.— 1944 
Gross income ---- $18,182,043 $18,757,558 $51,963,621 $53,902,329 
Fed. inc. & exc. profits 

tazes ...-- 
Other railway taxes___ 
Net operating income-— 
oe ee ee 
Sink. funds & other 

appropriations 


10,626,821 
3,126,598 
8,357,371 
6,906,610 


2,910,999 
1,040,621 
2,947,161 
2,456,421 


3,909,808 
1,099,446 
2,819,542 
2,341,642 


7,427,611 
3,086,354 
8,167,364 
6,637,484 


42,434 44,245 123,864 129,517 





$6,777,093 
$0.90 


Balance to surplus 
Earns. per com. share- 
—V. 161, p. 1766. 


$2,297,397 
$0.31 


$2,413,987 
$0.32 


$6,513,620 
$0.87 


Chester County Light & Fower Co.—New Control— 
See United Gas Improvement Co. below.—V. 157, p. 1739. 


Chicago & Eastern Illinois RR.—Bonds Offered—Hal- 
sey, Stuart & Co., Inc., representing 21 investment deal- 
ers on April 25 received the award of $9,400,000 first 
mortgage 334% bonds, Series B, due May 1, 1985, on a 
bid of 98.25%. Reoffering of the bonds is being made 
subject to Interstate Commerce Commission approval at 
100% and accrued interest. There was-only one bid sub- 
mitted. 

Associated with Halsey, Stuart & Co., Inc., in the of- 
fering are: Central Republic Co. (Inc.); Otis & Co., Inc.; 
H. M. Byllesby and Co., Inc.; Dempsey & Co.; Julien 
Collins & Co.; Mullaney, Ross & Co.; Ames, Emerich & 
Co., Inc.; Cruttenden & Co.; Farwell, Chapman & Co.; 
Carter H. Harrison & Co.; Martin, Burns & Corbett, 
Inc.; Mason, Moran & Co.; Morris Mather & Co.; Mc- 
Master, Hutchinson & Co.; Alfred O’Gara & Co.; Patter- 
son, Copeland & Kendall, Inc.; Daniel F. Rice & Co.; E. 
W. Thomas and Co.; Welsh, Davis & Co.; and F. S. 
Yantis & Co., Inc. 


The company proposes to apply proceeds received from the sale of 
the bonds, together with additional funds from its treasury, to the 
extent required, to the retirement of all of its outstanding first 
mortgage 4% bonds, series A. 

The bonds will be subject to redemption in whole or in part at 105% 
to April 30, 1948, thereafter ranging to 100% after April 30, 1984. 

Total operating revenues of the company in 1944 were reported at 
$34,109,588. Income available for fixed charges amounted to $3,219,252 
in 1944; annual interest charges on the new first mortgage 3%4% 
bonds, together with rents for leased roads and equipment, will total 
$551,899, a figure which has been exceeded by income available there- 
for in each of the past 10 years. 

Company operates approximately 912 miles of railroad, of which 
794 miles are owned. Its principal lines extend from Chicago to Terre 
Haute and Evansville, Ind., and to St. Louis and Chaffee, Mo.—V. 161, 
p. 1766. 


Chicago Mail Order Co.—Issues Catalog— 


The company is now mailing to its regular customers its new 
Mid-Summer Catalog, which is a seasonal supplement to its Spring 
and Summer Catalog. Sixteen of the 1)2 pages are devoted to traffic 
items. All prices are at OPA ceiling prices, or below, and generally 
the price ranges follow those of our other recent books. All of the 
regular pclicies and services are retained.—V. 161, p. 1421. 


Chicago & North Western Ry.—Invites Bids— 


Company is inviting bids to be received May 2 for $6,180,000 of 
equipment trust certificates. The invitation specifies that bidders may 
submit proposals either for certificates maturing in 10 annual install- 
ments or for certificates maturing in 15 annual installments. Com- 
pany will use proceeds from the sale as part payment for new equip- 
ment costing $8,270,000: 


Redemption of Bonds— 


The company has called for redemption on July 1, next (a) all of 
the outstanding first and general mortgage 4% bonds, series A, due 
Jan. 1, 1989, at 104.35% and interest: (b) all of the outstanding 
first mortgage Des Plaines Valley divisional 4% bonds, due Jan. 1, 
1969, et 102.35% and interest, and (c) all of the outstanding first 
mortgage Sioux City & Pacific divisional 4% bonds, due Jan. 1, 1969, 
at 102.35% and interest. Payment will be made at the office of the 
company at 111 Broadway, New York, N. Y. 

Holders may receive immediate payment upon presentation and 
surrender of said bonds at any time at the full redemption price, plus 
accrued interest to July 1, 1945. 


Pays RFC Loan— 


It was announced on April 24 that this road has exercised its option 
to retire the $6,224,000 remaining of its i5-year collateral notes held 
by the Reconstruction Finance Corporation. These notes were part of 
$24,855,000 received by the RFC in settlement of a portion of its 
claim at the time the road was reorganized last Juiy. The company 
called $18,631,000 of the notes in December, 1944.—V. 161, p. 1766. 


C. I. T. Financial Corp.—New Name— 


See. Commercial Investment Trust Corp., below. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


March 1945 1944 1943 1942 
Gross from railway $2,894,048 $3,393,923 $3,286,323 $2,362,576 
Net from railway 1,016,868 1,644,907 1,726,018 1,032,568 
Net ry. oper. income 412,321 489,695 649,092 494.826 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_-_-_ 

V. 161, p. 1421. 


City Stores Co.—Registers With SEC— 

has filed a registration statement with the SEC covering 
125,000 shares of common stock expected to be marketed through an 
underwriting group headed by Lehman Brothers All of the stock 
covered by the reg tatement owned by Bankers Securities 
Corp., which owns approximately 66% of the company’s outstanding 
common and the company will not receive any of the proceeds from 
he sale V. 161, p. 308 


8,853,263 
3,177,001 
1,190,631 


9,374,108 
3,908,240 
1,290,309 


9,030,660 
4,476,419 
1,555,449 


6,301,311 
2,394,699 
1,248,393 
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V. 161, p. 1539 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 


3 Months Ended March 31 1945 1944 
Total income, exc!. of div. income $410,448 $366,007 
Dividend income 261,448 205,229 


1943 
$454,111 
205.104 
$659.215 
44,091 
118,101 
222,300 





Total 
Interest on long-term debt __- 
+Prov. for deprec., deplet. & amort. 
Prov. for est. Fed. income taxes 


$611,896 $571,236 
43,172 56,968 
211,493 299,124 
197,000 148,900 





Net profit : $160,231 $66,245 $274,723 

*The company’s proportion of the sum of net losses cf subsidiaries 
not consolidated and dividends paid by such subsidiaries amounted to 
$264,205 in 1945, $261,149 in 1944, and $264,719 in 1943. Such net 
losses pertain principally to subsidiary railroad company whose 1evenue 
results mainly from transporting iron ore from the mines to upper 
lake docks during the season of navigation, which had not been opened 
at March 31. ?+Total provision for depreciation and depletion and 
amortization was $256,539 in 1945, $362,962 in 1944, and $171,935 in 
1943 ‘(including cost depletion and depreciation in the amount of 
$4,166 in 1945, $6,367 in 1944, and $4,865 in 1943 applicable to sales of 
rea) estate, timber and equipment) of which the applicable amount 
of $40,881 in 1945, $57,472 in 1944, and £48,949 in 1943 was charged 
to surplus arising from adjustment of properties for Federal income 
tax purposes. tAfter estimated post-war 1efund of excess profits 
taxes in the amount of $6,900 in 1945, $6,700 in 1944, and $10,450 
in 1943.—V. 160, p. 2181. 


Colorado & Southern Railway—Interest Payment— 


A payment of $25 per $1,000 bend will be made on May 1, 1945, 
on surrender of the contingent interest coupon due May 1, 1945, 
trom the general mortgage 44%2% gold bonds, series A, due 1980, 
stamped modified (bearing fixed interest at 142%).—V. 161, p. 1421. 


Colorado & Wyoming Ry.—Earnings— 


March— 1945 1944 
Gross from railway $135,217 $152,242 
Net from railway_-_-__ 42,694 53,998 
Net ry. oper. income_ 21,906 77,840 

From January 1— 
Gross from railway_—_ 
Net from railway 
Net ry. oper. income 
—V. 161, p. 1421. 


1943 
$157,374 

66,808 

23,144 


1942 
$148,557 

67,535 

31,350 


469.776 
209,448 
70,266 


421,520 
186,387 
89,520 


407,823 
137,363 
67,554 


456,268 
176,290 
121,633 


Clorox Chemical Co.—Changes in Personnel— 


W. L. Wolford has been elected Executive Vice-President. E. M. 
Matson has been elected Secretary and Treasurer to succeed Mr. Wol- 
ford and will also assume the duties of Credit Manager and Traffic 
Manager.—V. 160, p. 2068. 


Columbian Carbon Co.—Sales and Earnings Rise— 


Sales and earnings in the first quarter of this year were estimated 
by Reid L. Carr, President, at 10% above the like period of 1944, he 
told stockholders at the annual meeting. He said net current assets 
on Feb. 28, 1945, were in excess of $10,000,000. 

Mr. Carr said the company plans to spend this year for capital pur- 
poses $6,000,000 if the necessary materials and labor can be obtained. 
In 1944 capital expenditures amounted to $4,288,000. 

At present the company is producing carbon black at an annual 
rate of 250,600,000 pounds exclusive of the output of associated com- 
panies amounting to 21,000,000 pounds additional. The total output 
will be increased to 333,000,000 pounds, when pending construction is 
completed. 

The company in 1944 produced 193,000,000 pounds of carbon black 
and the associated companies turned out 7,000,000 pounds. 

Natural gas revenues in the first quarter were about 4% 
like period in 1944, Mr. Carr reported. 

Frederick H. Levey Co., its printing ink subsidiary, did about 11% 
of the printing ink business of the United States in 1944.—V. 160, 
p. 2399. 


below tne 


Commercial Investment Trust Corp.—Changes Name 


The stockholders at their annual meeting held on April 24 approved 
changing the name of the corporation to C.I.T. Financial Corp. 

Commencing April 27, dealings were made on the New York Stock 
Exchange in the new name. 


Consclidated Income Statement 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
*Net earnings _____.__ $1,435,849 $1,822,535 $3,095,188 $4,179,917 
Earns. per com. share- $0.40 $0.51 $0.85 $1.15 

*After deduction of charges and taxes. 

+Net income from manufacturing operations, included in these earn- 
ings, is after reserves for estimated renegotiation and post-war con- 
version. 

During the pericd $255,000 of the total expenses incurred in devel- 
oping and maintaining the organization for post-war business require- 
ments in the instalment financing field was charged against the 
reserve for contingencies created for this purpose in 1942 and 1943 
out of earnings of those years.—V. 161, p. 876. 


Commonwealth & Southern Corp.—Earnings— 
Period End. March 31— 1945—Month—1944 1945—12 Mos.—1944 
$ + $ 


$ 
17,860,017 209,658,634 205,375,197 
6,915,639 94,039,171 81,550,883 
2,222,811 25,606,006 23,832,777 
5,266,661 50,420,994 58,076,919 


Gross revenue -....... 
Operating expenses 

Deprec. & amortization 
Provision for taxes____ 


18,556,859 
7,€07,580 
1,987,603 
5,663,727 





3,297,949 
1,215,929 
672,737 
95,468 


3,454,907 
1,331,800 
928,254 
111,413 


1,083,440 


Gross income ___-_--~ 
(SS ve 
Divs. on pfd. stk. of subs. 
Other deductions 


39,592,463 
15,559,999 
10,872,089 

1,310,839 


41,914,618 
16,345,574 
11,576,121 

1,981,202 








Net income 1,113,815 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 19, 1945, amounted to 
254,411,388 as compared with 247,962,767 for the corresponding week 
in 1944, an increase of 6,448,621 or 2.60% —V. 161, p. 1767. 


11,849,536 12,011,720 
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Conde Nast Publications—Special Distribution of 60 
Cents per Share—Retirement Plan Approved— 


The directors on April 18 declared a special dividend of 60 cents 
per share on the no par value common stock, payable May 15 to 
holders of record May 1. Distributions of 50 cents each were made 


on May 15 and Nov. 15, last year 
At the annual meeting held on the same date, the Employees Group 
Annuity Retirement Plan was adopted.—V. 161, p. 5. 


Connecticut Light & Power Co.—Earnings— 


12 Months Ended March 31 1945 1944 
Net income " ‘ $3,948,560 $3,661,890 
Earnings per common share $2.78 $2.53 
—V. 161, p. 1540. 


Consolidated Edison Co. of New York, Inc.—Earnings 














Consolidated Income Statement (Company & Subs.) 
Period End. March 31— 1945—-3 Mos.—1944 1945—12 Mos.—-1944 
$ $ $ $ 

Sales of electricity 62,511,198 59,114,914 231,054,845 222,165,757 
Sales of gas 13,366,561 11,751,736 43,528,040 39,810,978 
Sales of steam 6,853,051 6,719,195 15,991,564 15,427,551 
Other oper. revenues 670,804 632,853 2,766,748 2,603,759 

Total 83,401,614 78,218.698 293,341,197 280,008,045 
Operating expenses 30,310,306 31,933,477 111,044,238 117,615,032 
Maintenance 5,677,583 5,103,054 28,324,023 20,646,650 
Depereciation 8,947,233 9,209,005 33,747,933 30,198,333 
Taxes, oth. than Fed inc. }21,632,120 18,419,050 {48,673,631 48,399,186 
Fed. inc. tax—est. j }20,212,500 16,694,500 

Operating income 16,834,372 13,554,112 51,338,872 46,454,344 
Non-operating income 58,551 15,036 103,933 106,818 

Gross income 16,982,923 13,569,148 51,442,805 46,561,162 
Income deductions 4,681,031 4,860,446 17,564,894 18,416,118 

Net income - 12,211,892 | 8,708,702 33,877,911 28,145,044 
Earned per common share a $2.00 $1.50 


Income Statement of Company Separately 














Period End. March 31 1945—3 Mos.—1944 1945—-12 Mos.—-1944 
$ $ $ $ 
Sales of electricity 33,002,449 32,461,232 124,129,893 125,436,826 
Sales of gas 10,906,485 9,654,170 35,851,834 32,953,465 
Other oper. revenues 1,720,684 784,326 6,796,701 1,951,055 
Total oper. revenues 45,629,618 42,899,728 166,778,428 160,341,346 
Operating expenses 18,539,965 20,045,774 71,066,769 77,600,087 
Maintenance 3,086,092 2,857,865 15,128,900 11,937,383 
Depreciation 4,936,000 5,093,000 18,793,000 16,646,000 
Taxes oth. than Fed. inc. } 10,107,773 8,958,346 (25,611,555 25,853,165 
Fed. income tax est. j | 7,840,000 5,830,000 
Operating income 8,959,788 5,944.743 28,338,204 22,474,711 
Non-operating income —_ 5,233,645 3,897,242 15,712,750 15,252,241 
Gross income 14,193,433 9,841,985 44,050,954 37,726,952 
Income deductions 2,579,682 2,722,122 9,945,865 10,696,942 
Net income _- 11,613,751 7,119,863 34,105,089 27,030,010 


Weekly Electric Output— 


The company on April 25 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended April 
22, 1945, amounted to 168,400,000 kwh., compared with 197,000,000 
kwh. for the corresponding week of 1944, a decrease of 14.5%. Local 
distribution of electricity amounted to 163,800,000 kwh., compared with 
196,500,000 kwh. for the corresponding week of last year, a decrease of 
16.6’: .—V. 161, Pp. 1767. 


Consolidated Electric & Gas Gas Co.—To Sell Unit— 


The SEC has approved company’s proposals to sell its entire invest- 
ment in Florida Public Utilities Co., consisting of 71,550 shares ($10 
par) common stock, to J. L. Terry of Princeton, N. J., for a base 
consideration of $1,178,000, and to use the proceeds to retire a cor- 
responding portion of its debt obligations. The transactions, the 
Commission's order pointed out, are necessary to effectuate provisions 
of Section 11(b) of the Holding Company Act.—V. 161, p. 1421. 


Consolidated Laundries Corp. (& Subs.)—Earnings— 

















Years Ended Dec. 31— 1944 1943 
Net sales 3 $8,588,636 $7,160,580 
*Cost of sales, and selling and adm. exps. 7,603,153 6,725,010 

Profit from operations foam $985,482 $435,569 
Income credits _-~-- tive 4 . 36,894 54,586 

Total income $1,022,376 $490,155 
Interest charge —--- : 19,047 23,461 
tFederal income taxes_- 316,831 191,457 

Net profit for year____-. $686,499 $275,238 
Earned surplus at beginning of the year 1,921,623 1,759,139 

Total surplus $2,608,122 $2,034,377 
Preferred dividends 19,363 25,829 
Common dividends 295,545 86,925 
Loss on sale of discontinued plant 260,319 ae 
Estimated add'l] Federal income taxes and int., 

years 1937 to 1942, inclusive 179,000 sii 

Earned surplus at end of the year $1,853,895 $1,921,623 
Earnings per common share $1.30 $0.72 


*Including depreciation—1944, $247,494; 1943, $265,731. 71944, after 
$104,127 applicable to loss on sale of discontinued plant charged di- 
rectly to earned surplus. No liability incurred for excess profits taxes. 





Consolidated Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash $1,403,383 $910,059 
*Notes and accounts receivable 383,139 368,388 
Inventories " 518,491 633,723 
Total investments and miscell. assets 106,941 116,209 
+Total fixed assets inet) 3,711,063 4,061,987 
Deferred charges 93,125 88,574 
Purchased service routes 132,475 a a 
Goodwill i ae 1 1 

Total $6,348,617 $6,178,940 

Liabilities— 
Accounts payable cape $313,198 $145,625 
Accrued wages, social security taxes, etc.- 236,742 277,575 
Salesmen’s and other deposits ot 48,249 44,254 
Purchase money mtge payts. due within 1 year 44,750 89,963 
tFederal income taxes _-- ats 415,075 166,457 
Dividend payable on preferred stock. _~_ —_ jobd ed naie 6,454 
Purchase money mtge. payts due after 1 year_ 267,938 353,020 
Total reserves Laas z 188,361 191,561 
$7.50 cumulative preferred stock 344,200 344,200 
Common stock (par $5) 2,000,000 2,000,000 
Capital surplus ___-~-_-- 855,360 855,360 
Barned surplus -_._--~--- - , 1,853,895 1,921,623 
Com. stock in treasury (52,300 shs., at cost) Dr219,152 Dr219,152 


Total - $6,348,617 $6,178,940 


*After reserves for doubtful notes and accounts—1944, $35,187; 
1943, $26,€99. +After deducting depreciation reserves of $5,991,926 
in 1944 and $5.859,193 in 1944. tU. S. Treasury Savings Notes, 1944, 
$100,000; 1943, $25,000.—V. 161, p. 1768. 


Consolidated Vultee Aircraft Corp.—Chairman Resigns 
Tom M. Girdler has resigned as Chairman and a director, after 


serving 342 years.—V. 161, p. 1199. 


Consolidation Coal Co., Inc.—Dividend No. 2— 

The directors have declared a dividend of 25 cents per share on 
the common stock, payable May 15 to holders of record May 5. An 
initial distribution of like amount was made on Feb. 15, last.—V. 161, 
Pp. 1093. 


Consumers Power Co.—Earnings— 


Period End. Mar. 31— 1945—Month—1944 1945—12 Mos.—-1944 














Gross revenue $5,350,964 $5,191,618 $57,655,283 $58,625,032 
Operating expenses __ 2,285,163 1,975,061 28,323,288 22,567,779 
Deprec. & amortization 566,803 822,090 8,555,475 7,591,878 
Provivsion for taxes 1,469,858 1,314,672 8,951,991 15,970,117 

Gross income $1,029,141 $1,079,795 $11,825,429 $12,495,258 
Interest & deductions_ 309,129 4u1,707 4, (Us,ush 2, lav,oil 

Net income r * $660,012 $678,088 $7,122,337 $7,775,981 
Divs. on pfd. stock 285,427 285,427 3,424,819 3,424,819 

Balance - ; $374,585 $392,661 $3,697,519 $4,351,163 
—V. 161, p. 1422. 


Continental Baking Co.—To Reclassify Preferred Stock 
—May Soon Offer $16,500,000 of 3% Debentures— 


The company announced on April 25 a plan to reclassify 241,500 
outstanding shares of 8’ preferred stock of $100 par value into new 
$5.50 dividend preferred stock of no par value on the basis of 1.05 
shares of new $5.50 stock and $7.50 in cash for each 8% share. 
There would be 253,575 new shares outstanding upon completion of 
the plan. 

A meeting of the board of directors will be held soon to take formal 
action in calling a special meeting of stockholders, probably in June, 
to vote on the plan. The company was advised and assisted in prep- 
aration of the plan by the investment banking firms of Wertheim & Co. 
and Lehman Brothers. 

These firms are heading an underwriting syndicate which in the 
near future will make public offering of $16,500,000 of 3% debentures 
of the company, proceeds of which will be devoted principally to the 
refunding of $2,505,000 of promissory notes due 1945 to 1948 and 
$12,670,000 of promissory notes due 1949 to 1956. The near-by series 
carries average annual interest of 2.01% from date of issue in 1941 
and the second series interest of 342% annually. 

The serial notes were sold privately in July, 1941, to finance the 
purchase by the company of 83,243 shares ot its preferred stock. The 
8% preferred stock is callable on any dividend date on 30 days’ 
notice at $110 a share and accrued dividends.—V. 161, p. 765. 


Continental Casualty Co.—Secondary Offering—Blyth 
& Co., Inc., recently offered as a secondary distribution 
2,000 common shares (par $5) at $49'% per share, with 
a dealer concession of 75 cents.—V. 159, p. 2517. 


Continental Steel Corp. (& Subs.)—Earnings— 
3 Mos. End. Mar.31—  —_ 1945-3 Mos.—1944 1945—12 Mos.—1944 




















Net sales $5,983,755 $5,378,368 $23,079,454 $22,240,144 
Cost of sales, exclusive 

of depreciation 5,253,793 4,688,301 20,470,592 19,458,504 

Gross prof. from oper. $729,962 $690,067 $2,608,862 $2,781,640 
Admin., sell. & gen. exp. 341,514 306,145 1,329,942 1,174,481 
Prov. for depreciation 122,490 120,386 441,297 474,054 

Profit from operation $265,958 $263,536 $€37,623 $1,133,104 
Other incéme —_.-_ —- 12,783 16,951 60,778 146,874 

Total income $278,741 $280,487 $898,401 $1,279,978 
Other charges isanai 7,849 9,681 39,653 88,721 
Prov. for Fed, income 

and exc. profit taxes 119,000 115,000 354,000 391,000 

Net profit ____- $151,892 $155,8C6 $504,747 $800,257 
Earrs. per com. share. $0.76 $0.78 $2.51 $3.99 


Note—During the quarter ended March 31, 1943, preferred dividends 

totaled $17,376. 
Consolidated Balance Sheet, March 31, 1945 

Assets—Cash in banks and on hand, $1,897,618; U. S. Government 
securities, at cost, $1,047,480; accounts receivable (after reserve for 
doubtful accounts and discounts of $191,529), $1,000,803; inventories, 
$4,441,459: other assets, $41,113; fixed assets (after reserve for de- 
preciation of $9,186,915), $7,310,418; intangible assets (patents), $1; 
deferred charges, $38,076; total, $15,776,969. 


Liabilities—Accounts payable (trade), $706,532; accrued liabilities, 
$881,586: reserve for Federal income taxes, $469,218; debentures due 
within one year, $200,000; 10-year 3% sinking fund debentures, due 


May 15, 1949, $800,000; operating and compensation insurance reserve, 
$277,221; reserve for future inventory price decline, $500,000; general 
reserves, $150,000: common stock (200,648 shares, no par), $5,279,300; 
initial and capital surplus, $1,632,598; earned surplus, $4,783,572; cost 
of 87 shares of commen stock held in treasury, Dr$3,057; total, 
$15,776,969.—V. 161, p. 983. 


Continental Gin Co.—Preferred Stock Offered—aAn is- 
sue of 37,303 shares of 44% cumulative preferred stock 
(par $100) is being offered at $106 per share. 


Exchange Offer to Holders of 6% Preferred Stock—Company offered 
to the holders of its 6% preferred stock outstanding the opportunity 
to exchange their shares of old preferred stock, share for share, for 
shares of 4%’ cumulative preferred stock. This exchange offer 
expired April 25. 

Offering to Common Stockholders—Company offers to the holders of 
its common stock rights to purchase at $105 per share on July 1, 1945, 
pro rata according to their respective holdings of common stock, all of 
the new preferred stock not required for exchange by the exchange 
offer to holders of the old preferred stock. Company further offers 
to the holders of its common stock the right to subscribe to as many 
additional shares of the new preferred stock as any common stock- 
holder may desire to purchase at $105 per share on July 1, 1945, any 
such subscriptions to additional new preferred stock to be accepted 
only to the extent of the number of such shares available, and in the 
event available shares are over subscribed, such subscriptions to be 
allotted to the common stock subscribers for such additional new 
preferred stock on a pro rata basis according to their ownership of 
shares of common stock. This offer may be accepted by holders of 
common stock at any time on or after May 1, 1945, but before 3 p.m. 


on May 25, 1945, at the office of Trust Company of Georgia, Box 
4418, Atlanta 2, Ga. 
The 442’, cumulative preferred stock is redeemable at $105 per 


share on any dividend date on 60 days’ prior notice. Convertible at 
any time up to and including five years subsequent to date of issue 
on the basis of two shares of common stock for each share of 4'2% 
cumulative preferred stock surrendered for conversion. Such con- 
version right may be extended for such additional time not exceeding 
five additional years as the directors may determine. In the event of 
call for redemption, such conversion right may be exercised at any 
time up to and including the 10th day next preceding the date fixed 
for redemption. Transfer agent, Trust Co. of Georgia, Atlanta 2, Ga. 


Purpose—All proceeds will be applied to the redemption of the out- 
standing 6‘, preferred stock which is not exchanged for new preferred 


stock. 
Capitalization, Adjusted to Give Effect to New Financing 
Title of Issue— Authorized Outstanding 
442°, cum. pfd. stk. (par $100)__-.___ 50,000 shs. 37,303 shs. 
Common stock (no par) ee eke 250,000 shs. 100,000 shs. 


Company and Business—Company was incorporated in Delaware 
Nov. 27, 1899. When incorporated, company acquired the plants, 
properties and other assets of a number of businesses which had been 
engaged in the manufacture and sale of cotton gins and cotton gin 
machinery. 

Since its organization company has continuously engaged in the 
business of manufacture and sale of cotton gins and cotton gin 
machinery. At present its manufacturing operations are conducted 
at the Birmingham, Prattville and Dallas plants. Company’s sales of 
cotton gins and cotton gin machinery have been principally in cotton 





producing states in the United States, including Alabama, Arkansas, 
Arizona, California, Florida, Georgia, LUlinois, Kentucky, Louisiana, 
Mississippi, Missouri, New Mexico, North Carolina, Oklahoma, South 
Carolina, Tennessee, Texas and Virginia, and has also developed an 
export business in cotton gins and cotton gin machinery to cotton 
producing countries, including Argentina, Belgian Congo, Brazil, Peru 
and to some small extent China, Greece, India and Turkey. Export 
shipments are currently subject to such governmental restrictions as 
may apply to any foreign countries to which exports are made. 


Underwriters—No firm commitment to take the issue has been 
made. The several underwriters have agreed, severally but not 
jointly, to purchase from the company. 

(a) At $105 per share such of the shares offered as are not required 
to be issued in exchange pursuant to the exchange offer and as are not 
required to be issued to holders of common stock pursuant to the 
offering to common stockholders, up to 10,000 shares of the new pre- 
ferred stock; 

_ (b) At $104 per share such of shares as are not required to be 
issued in exchange and as are not required to be issued to the holders 
of common stock in excess of 10,000 shares thereof. 

The names and percentages of stock to be purchased by each under- 
writer presently a party to the underwriting agreement are as follows: 











Clement A. Evans & Co., Sterne, Agee & Leach____ 16% 

a: a Aree 20% Garber, Cook & Hulsey, 
Courts & Co. ext 16% TEES PR EE 8% 
The Robinson-Humphrey Johnson, Lane, Space & 

oe. pa 16% a” ee eS a a 8% 
Wyatt, Neal & Waggoner 16%. 

Income Statement, Years Ended Noy. 30 
1944 1943 1942 

Gross sales, less returns, etc.__ . $19,150,010 $11,160,280 $7,899,164 
Cost of products sold : ---. 15,574,043 8,647,039 5,633,538 
Selling, gen. and admin. exps.____ 1,263,454 1,148,140 1,043,347 

Operating profit- ~- $2,312,513 1,365,101 1,222,280 
I III sigan 0d, ieerch vstecdsn as pss cc 253,774 269,464 315,899 

Total income_ eae wiiealing $2,566,288 $1,634,566 $1,538,178 
Other deductions... 2. ........ 197,417 106,319 101,729 
Federal normal tax and surtax____ 270,000 254,655 277,362 
Federal excess profits tax______ 1,560,000 686,426 448,710 
Post-war refund of excess profits 

tax (Cr). NE en Se ee > ne ee ae ee 7 156,000 68,642 10,166 
State income taxes.__..........._. 20,000 19,025 37,751 
Excess prov. for prior years (Cr)__ pee kyle. 14,548 24,379 
Provision for post-war, etc., ad- 

pS EE ae RO nas ee 150,000 144,567 150,000 

Surplus ..... sili . “ $524,871 $506,763 $557,171 
Preferred dividends eee 223,818 223,818 225,123 
Common dividends.__.______. __ bs 200,000 650,000 400,000 


—V. 161, p. 1200. 


Cooper-Bessemer Corp.—Adds 2nd Star To Pennant 


Further recognition for outstanding production of Diesel engines 
came to this corporation on April 20 in the announcement that its 
Grove City, Pa., plant has been awarded a second renewal on its 
Army-Navy “E”’ originally presented April 8, last year. 

In addition, the company files a five-starred Maritime 
V. 161, p. 1768. 


he 


Crane Co., Chicago—Production Holds to 1944 Levels 
—Backlog of Unfilled Orders Drops— 


Sales for the first six months of this year will approximate those 
of the same 1944 period, but beyond that time volume will depend 
entirely upon the speed with which the Government releases produc-. 
tion facilities for civilian goods, John H. Collier, President, told stock- 
holders at the annual meeting. 

“We are quite optimistic about the prospects in the immediate 
post-war period,’’ Mr. Collier stated. 

“‘We believe there will be a considerable demand for the shipment 
of our products abroad for the rehabilitation of distressed areas. In 
tact, some of this business is already beginning to appear. Crane Co. 
in Canada, England and France will participate in this demand.’ 

Mr. Collier said Crane’s backlog of unfilled orders. ‘‘while less 
than it has been, is still sizable, and contains a minimum of cancel- 
able possibilities.’’ 

He told stockholders that funded debt has been reduced with the 
$2,000,000 balance of debentures expected to be retired this year. “We 
have tax notes on hand to completely fund our accrued tax liability, 
and we have the cash or Government securities on hand to pay for 
the expected post-war contingencies as they arise.” 


Changes in Personnel— 


J. A. Dwyer, general manager of sales and branches, has been 
elected Vice-President in charge of sales. succeeding P. R. Mork, who 
has been elected Executive Vice-President.—V. 160, p. 2182. 


Dallas Power & Light Co.—Earnings— 
Period End. Mar. 31— 1945—-Month—1944 194519 Mos —1944 

















Operating revenues $792,287 $738,546 $9,566,413 $8,641,191 
Operating expenses 308,886 287,071 3,736,734 3,544,208 
Federal taxes 177.910 138.562 1,822.343 1,213,102 
Other taxes 84,859 728.024 1,009,078 290,551 
Depreciation 75,338 75,561 904,736 226,683 
Prop. retire. reserve hades ouseapets BA oS 740,253 

Net oper. revenues $150,294 $159,318 $2,083,562 $1,926,294 
Other income 7174 831 10,886 7,681 

Gross income $151,168 $149.149 $2,N94 448 $1,094 075 
Int. on mtge. bonds 46,667 46.667 560.000 560.000 
Other int. and deducts. 5,751 1,740 47,307 27,851 

Net income $98,750 $111.742 $1,487.141 $1,346,224 
Transfer from surp. res. 28,016 17,923 56,499 210,632 

Balance, surolus £126.766 $129,665 $1,542 640 $1,556,856 
Dividends apnliceble to preferred stocks_____~~ 507,386 507,386 


—V. 161, p. 1540. 


De Laval Separator Co., N. Y.—New President— 


George C. Stoddard has been elected President and Treasurer, suc- 
ceeding Ralph Stoddard. He wes formerly Vice-President. . 

He hes elco been elected Chairman and Treasurer of the De Laval 
Steam Turbine Co. President of the De Laval Co., Ltd.. of Caneda and 
President of the De Laval Pacific Co. He succeeds Ralph Stoddard as 
Treasurer of the Turbine Company.—V. 158, p. 388. : 


De Laval Steam Turbine Co.—Chairman Eleeted— 


See De Laval Separator Co. above.—V. 156, p. 78. 


Delaware & Hudson Co.—Denies It Seeks to ‘Control 
B. & M. Road— 


The company on April 25 denied assertions by representatives of 
the New Haven RR. that it sought to control the Bostern & Maine RR. 
The charges were made in hearings on a bill before the Massachusetts 
Legislature to dissolve the Boston Railroad Holding Co. (which see), 
owner of 26% of the B. & M. voting stock. J. H. Nuelle, D. & H. 
President. in a letter to the ecemmitte on transportation conducting 
the hearings, said he desired to reaffirm his statement made to the 
committee on April 16 to the effect that the D. & H. “has no inten- 
tion or desire to acquire, either directly or indirectly, any ownership 
of Boston & Maine stock or any control of that company.”’—V. 161, 
p. 1769. . 


Detroit Seamless Steel Tubes Co.—Acquired— 
See Sharon Steel Corp. below.—V. 120, p. 3193. 


Devoe & Raynolds Co.—Acquires New Jersey Unit— 


Elliot S. Phillips, President, has announced that this company has 
purchased the Beckwith-Chandler Co., of Newark, N. J. This seaui-i- 
tion, he stated, is part of Devoe & Raynolds’ plan for! post-war 
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-_ 
developmen designed to road¢ r c g f if 
sales distributior 
Founded in 1893 and specializing for many years ilroad 
industrial product finishes the Beckwith-Chandl Co ccore 
to Mr. Phillips, will enable Devoe & Raynold » serve the ea 
industrial and railroad markets 
The Beckwith-Chandler plant and offices are housed in buildin 
of modern construction on a l13-acre tract of land 1 New A 
10-car railroad siding is advantageously iocated with access to ali 


buildings 
Clarence W. Siocum 
as President of the 


President of 


Beckwith-Chandler, will continue 
3eckwith-Chandler Re 


division of the Devoe 


Jame A 


Raynolds Co Other officers of Beckwith-Chandler are 
MacGregor, Treasurer, J. Alex Wilson, Vice President, and Arthur 
W. Slecum, Sales Manager and Secretary 


division the 
division, with 


under two main 


trade sales 


operated 
and the 


Devoe & Raynolds is now 
industrial division, in Louisville 
headquarters in New York 

The industrial division supplies the automotive, 
furniture industries, as well as other large users of 
The railroad department and marine department of the 
are also operated by the industrial division " 

The trade sales division handles the operation of ali sales to the 
consuming public It maintains a national dealer organization and 
@ group ef 60 company-owned stores and in addition, supervises 
the artists’ materials department; the painter and maintenance de- 
partment and the brush departmen with plant and offices in 
Princeton, Ind.—-V. 161, p. 1093. 


Dewey & Almy Chemical Co. Preferred Stock Of- 
fered—Public offering of a new issue of 25,000 shares 
of $4.25 cumulative preferred stock (par $100) was made 
April 16 at a price of $102.50 per share, by an under- 
writing group headed by Paine, Webber, Jackson & Cur- 
tis and including Estabrook & Co., The First Boston 
Corp., Hornblower & Weeks, Lee Higginson Corp. and 
F.S. Moseley & Co. 

Proceeds of this offering will be applied by the company to the re- 
demption of its 342” debenture, due July 15, 1957, outstanaing In the 
amount of $750,000° to the construction and acquisition ol additional 
manufacturing facilities costing approximately $1,500,000; and for 
other corporate purposes Upon completion of thi financing and the 
retirement of the debenture, cepitalization will consist of $150,000 o! 
seria] notes due in 1946, the present issue of 25,006 ‘bares of preferred 
stock and 306.861 shares cf conimon and Class B common tocks “ 

Consolidated net sales of the company have increased from $3,756,704 
in 1935 to $9,840,597 in 1!44 Consolidated net prolit after al 
charges, including provision of $501,000 for Federal, State and for- 
eign taxes, aiountei to $580.807 for 1944. Annual diviaend require- 
ments for the 25,0C0O shares of preferred SiccK being offered 
$106,250 

The company manufacture 
ucts for use in the container 
industries In addition to its 
it has plants in Chicago, Ill 
cently been acquired in Adams 


refrigerator and 
product finishes 
companys 


il engineered” prod- 


other 


variety of “‘chemic 
shoe, rubber, textile, cement and 

principal -plant in Cambridge, Mass., 
and Oakland, Calif A factory has re- 

Mass., and is now being rehabilitated 
and equipped tor the manufacture of shoe specialties and textile prin 
blankets hitherto manufactured in Camovricdge Foreign plunts are 
located in Canada, England, Australia and Argentina. 

The prespecitus notes that research is an important activity of the 
company which, with its subsidiaries, maintains @ staff of 144 chemist 
engineers and technicians, of whom 69 have a bachelor’s degree, ter 
have a masters degree and nine have a doctor's degree Among othe! 
types of research, the company has been prominent in the field of 
Synthetic rubbers and is believed to have the only privately owned 
Buna S synthetic rubber plant in the country. 

Underwriters—The names of the several underwriters and the num- 
ber of shares underwritten by them respectively are as follows: 











Name— Shares Name— Share 
Paine, Webber, Jackson & Hornblower & Weeks 3,000 

Curtis 10,000 Lee Higginson Corp. 3,000 
Estabrook & Co. 3,000 F. S. Moseley & Co. 3,000 
The First Boston Corp. 3,000 

Consolidated Income Statement, Years Ended Dec. 31 
1944 1943 1942 

Gross sales, less discounts, etc $9,840,597 $8,523,571 $6,997,368 
Cost of goods sold 7,311,779 5,856,601 4,728,819 
Seiling, gen. and admin. expenses 1,152,100 1,096,059 1,029,750 
Research, laboratory, etc., expenses 337,038 323,089 312,158 
Provision for doubttul accounts Cr26 157 4,721 

Operating profit $1,039,706 $1,247,065 $921,920 
Other income 61,943 50,696 44,330 

Total. income $1,101,649 $1,297,761 $966,250 
Other charges 69,147 78,152 47,303 
Federal income taxes 288,669 299,655 299,655 
Federal excess profits taxes (net) 88,810 280,760 18,867 
Foreign income taxes 74,216 73,191 67,162 

Consolidated net profit $580,807 $566,003 $533,263 
Cash dividends—common 293,931 288,117 288,117 

Class B common_- 7,200 7,200 7,200 
Stock divs. in common stock 176,508 144,059 ‘ 

Class B common stock 4,176 3,600 ad 


-—V. 161, p. 1422. 


Dictaphone Corp.—New 4% Preferred Stock— 

The stockholders on April 25 voted to create a new issue of 16,500 
shares of $100 par 4% preferred stock, exchangeable on the basis of 
1.2 shares for each share of present 8% preferred stock of $100 par 


valuc. The company will redeem on June 1 all outstanding unex- 
changed 8’7 stock at $120 per share.—V. 161, p. 1769. 

Di Giorgio Fruit Corp.—Reclassifies Stock— 

The stockholders on April 25 approved a reclassification of each 


share of present $10 par common stock into one share of class A and 
one share of class B common stock of $5 par value. There will be 
160,308 authorized class A and 339,192 authorized class B shares as a 
result of the action, with 159,632 shares of each class to be out- 
standing when old shares are exchanged for the new. 

Joseph Di Giorgio, Chairman, told stockholders that while the com- 
pany had sold the Del Vista Wine Co., Inc., te Alfred Hart of Los 
Angeles, Calif., it had 8,000 acres of bearing vineyards and was plant- 
ing additional acreage which will give it more produce next season 
than Del Viste and Di Giorgio had together .n 1944. A new winery of 
darge capacity is to be built.—V. 161, p. 1540. 


Dolese & Shepard Co.—-New Vice-President— 


Aibert R. Hock, who was recently elected a director, has also been 
elected Vice-President of this company.—V. 161, p. 1769. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


March— 1945 1944 1943 1942 
Gross from railway $225,100 $324,360 $192,400 $185,800 
Wet from railway 41,191 195,758 37,626 50,840 
Wet ry. oper. income *6,971 26,134 *4,233 12,600 

From January 1— 

Gross from railway 721,200 912,800 605,600 551,200 
Net from railway 164,356 289.722 158,880 159,931 
Net ry. oper. income 9,003 94,254 41,245 49,027 


*Deficit.—V. 161, p. 1422. 


Eastern Massachusetts Street Ry.—New Directors— 


At the annual meeting held on April 23. William B Carolan, J. Fred 
Curran and Francis T. Leahy were elected to the board of directors. 


They succeeded Lester Watson, Edward M. Hamlin and Louis P. 
Zeonard, who were not up for re-election. Other directors were re- 
elected. 


John I. Donovan, a director and Chairman of the meeting, when 
asked for information regarding the company’s bus situation. said that 
the Eastern today has 799 buses, of which 278 were entirely depre- 
ciated at the end of 1944. The company hopes to add a total of 129 





: 


b ef th ea equipme: he added, is bound 
make difference it ne ‘ few 2 ope eff 
( j I vec I ‘ of mainte nce DuSsE age - 
4 Mr. D Van s&s cs 1g almos 17 f al expe 
ire ist dq no re f r igt intil the prese Yi i - 
placec eve hu! er f buse¢ V. if ) 4 
Eastman Kodak Co.—Saies 10% Higher 
Thomas J. Hargrave, President, at the annual meeting tated th 
ales volume so far this vear has been running about 10 ahead of 
year ago He said that it was probabie that the company would re- 
quire no more contingency reserve to set up for 1945 Considerabl 


expansion of plan facilities is planned after the war, but officials do 


not expect new financing will be required 


Prior to the war the company spent $18,000,000 to $20,000,000 an- 
nually for plant additions Mr. Hargrave added he believes that the 
color film program will develop very extensively aiter the wa: V. 161 
p. 1541 


Ebasco Service Inc.—Weekly Invut-— 

For the week ended April 19, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc which are subsidiaries -of 
American Power & Light Co., Electric Power & Light Corp. and Nationa! 
Power & Light Co., as compared with the corresponding week during 
1944 were as follows (in thousands of kilowatt-hours): : 

Increase 


Operating Subsidiaries of: 1945 1944 Amount Percent 
American Power & Light Co 183.934 166,435 17,499 10.5 
Electric Power & Light Corp 99,831 91,086 8,745 9.6 
National Power & Light Co 104,372 110,433 6,061 5.5 

Decrease. 
Note—The above figures do not include the System inputs of any 


1170. 


Ekco Products Co.—Stock to be Offered to Public— 

A registration statement covering 29.664 shares of 42’ 
stock and 24C,000 shares of common stock has been filed 
SEC by the company, the country’s leading producer of bakers’ and 
household tinware, kitchen tools and cutlery Union Securities Corp 
is named as principal underwriter and will manage the public offering 
of the shares. Thus for the first time there will be a public interest 


companies not appearing in both periods V. 161, p 


preferred 
with the 


in this company, which has been controlled by the Keating and 
Marder families Management, alongside of Arthur Keating, Chair- 
man of the board, will be Lee B. Thomas, President, formerly Mer- 
chandise Manager of Butler Brothers and Vice-Presidents Mortimer 


Marder end M. K. Schrager 
A stockholders’ meeting will be 
4'2 preferred stock will be 


held Mav 9, at which time the 
authorized Under the recapitalization 
plan each share of old common stock will receive .32 shares of new 
preferred and 3.5 shares of new common Subsequentiy the family 
group will sell a part of its holdings to the banking group 
about 30’, of the common stock of the company, and about 20 of 
the preferred stock 

rhe principal plant of the company is 


retaining 


in Chicago. with other plant 


at Geneva N Y New Haven Conn and Baltimore Md Ths 
3altimore plant is at present leased to the Government A subsidiary 
Platers & Stampers, Ltd., organized in 1937 to manufacture household 
tinware and kitchen tools, is now the most important factor in it 
field in England Ekco Products has made substantial export sale 


to Canada, Mexico and Centrai and South America Net sales of the 
company have increased from $1.334,755 in 1919 to $18,652,151 in 1944 
At present Ekco Products is largely engaged in war work. but be- 
cause Of the essential character of its normal products it has been 
allowed to devote considerable attention to its regular busines 
which in 1944 accounted for about 36% of total sale ¥, 160, p. 117. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 





Elgin Joliet & Eastern Ry.—Earnings— 


March 1945 1944 1943 1942 
Gross from railway $3,445,585 $2,.9781468 $2,962,284 $2,763,100 
Net from railway 1,252,543 816,527 888,948 1,025,298 
Net ry. oper. income 576,060 287,675 153,187 358,912 

From January 1 
Gross from railway 9,592,507 8.580,649 8,257,598 7.833 ,906 
Net from railway 3.123,078 2,197,091 2,221,406 2,731.409 
Net ry. oper. income 1,387,154 843,468 361,295 863,905 

V. 161, p. 1423. 


Elliott Co., Jeannette, Pa.—Earnings— 


Quarters Ended Merch. 31— 1945 1944 
Net sales $6,590,400 $6,624,874 
*Net profit 186,357 179,585 
Common shares outstanding 200,382 188,141 
Earnings per common share $0.77 $0.86 


“After Federal income taxes and provision for renegotiation.—V. 161, 


p. 1770. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 











Period End. Jan. 31 1945—-Month—-1944 1945-12 Mos.—-1944 
Operating revenues $802,740 $786.654 $7,984,784 $7.805,165 
Operation 141,862 164,798 1,486,094 2,068,468 
Maintenance 22,225 21,194 302.698 302,809 
Deprec. & depletion 164 055 136,750 1,546,581 1,184,997 
Taxes, other than Fed. 

income 32,640 32.022 371.036 355.533 
Explor. & devel. costs 891 15,306 192,753 48.58 

Ralance $441,085 $416,581 $4,085,619 $3,844.725 
Other income Dr2,549 5,302 3,833 78.777 

Gross income $431 515 $421.884 $4,089,453 $3,923,562 
Tctal income decucts 37,554 30.487 411,208 392,i72 
Fed. normal & surtax 80,484 96.423 1,141,145 1,100,091 
Fed. excess profits tax 24,845 21,777 264,393 224,656 

Net income $288,629 $273.196 $2,272,706 $2,206,582 
Pfd. stock div. requires. 8,631 8,631 103,579 103,579 

Ralance for common $279,997 $264,564 $2,169,127 $2,103,003 


v.08: Bi 2208. 


Equitable Office Building Corp.—Hearing May 4— 

A hearing on the amended plan of reorganization filed by ihe 
trustee, J. Donald Duncan, will be held May 4 before Federal Judge 
John C. Knox. 

Under the amended plan no provision is 
862.698 shares of common stock outstanding. 

The plan provides for continuance of the existing first mortgage 
amounting to $16,781,847 and the issuance of $2,377,000 5’; 35-vear 
convertible income bonds to replace $4,754,000 in sinking fund deben- 
tures now outstanding and issuance of 475,400 shares of capital 
stock ($1 par), half of which will be issued to holders of existing 
debentures, the remainder to be reserved for conversion of convertible 
income bonds on basis of 10 shares for each $100 principal amount 
of income bonds.—V. 161, p. 1654. 


made for holders of 


Equity Cerp.—75-Cent Accumulated Dividend— 


The directors on April 19 declared a dividend of 75 cents per share 
on account of accumulations on the $3 convertible preferred stock, 
payable June 1 to holders of record May 15. A similar distribution 
was made on March 1, last, and in each quarter during 1944. 

The amount per share in arrears as at June 1. 1945. after deducting 
the dividend just declared, amounts to $5.50.—V. 161. p. 1423. 


Fairchild Engine & Airplane Corp.—Registers Pre- 
ferred— 

The Corporation on April 11 registered with the SEC 99.000 shares 
of $2.50 preferred stock to be convertible into common stock during 
the next ten years. Smith, Barney & Co.. will head the underwriters. 

The mcnev will be used to retitre $7,150,000 of leans and the ex- 
pansion of the business.—-V. 161. p. 1541. 





Fedders Mig. Co., Inc.—New President— 


Frank J. Quigan,. Inc 


Salvatore Giordano, President of 


- 
I Maspeth, 
L. I hz been elected President 





of Fedder Manufacturing Co Inc., 
of Buffalo A new boat director was named with Mr. Qu : 
as Chairman and the executive taff was reorganized at the annual 


meeting 
Acquisition of tock control 


had been announced pre 


Fedder by the Quigan 
1771 


organization 
viously V. 161, p 

Federated Department Stores, Inc.—Special Offering— 
A special offering of 10,000 shares of common stock (no 
par) was made on the New York Stock Exchange April 
24 at $34%4 per share, with a commission of 70 cents by 
Lehman Bros. The sale was completed in the elapsed 
time of 45 minutes. There were 60 purchases by 28 firms; 
1,000 was the largest trade, 10 the smallest.—V. 161, 
p. 206. 


Federa! Mining & Smelting Co.—Income Account— 


Years Ended Dec. 31 1944 1943 
Value of production $8,494,946 $9,293,459 
Cost of production 4,903,690 5,317,346 
Freight and treatment 1,610,673 2,150,314 
Royalty 134,363 169,252 


$1,846,220 $1,656,545 
121,162 178,623 
$1,967,382 $1,835,167 
70.618 69 668 
60,956 75,676 
136,172 131,781 
430,000 360,000 


Net operating 
Other income 


income 





Total income 
Capital stock tax. & state inc. & franchise tax 
General expense and sundry profit & loss chgs 
Deprec. & amortization of emergency facilitie 
U. S. income tax ‘estimated 





$1.269.636 $1,198,043 
$863,240 $863,240 
sustained is reflected in the value of mining 
properties aS revalued at the end of the year and in the adiustment 
to capital surplus in connection therewith, no deduction for depletion 


necessary 


Net income befcre 


Dividends paid 


depletion 


Since depletion 


Comparative Balance Sheet, Dec. 31 
1944 1943 
$641,752 $686,955 
1,900,035 1,100,662 
387.042 617.092 
462.6i4 508,691 


Asscts— 
Cash on hand and demand 
U. S. Treasury note 
Account and notes 
Inventorie 


deposit 
and certif. of indebtedne 
receivable 





United States Treasury bonds 58,168 53,915 
Prepaid royalties and insurance 80.457 87,219 
Mineral, etc. lands and leaseholds 2,599,711 2,423,313 
Buildings and equipment ‘less reserve) 732,392 616,496 
Investment (at cost or less) 54.688 54.749 

Total $6.916,856 $6.349,096 


Liabilities 


Accounts payable, trade $112.028 $154,762 
Accrued liabilities 773.562 747,702 
Due to holders of pfd. stock retired but not 

presented for payment 4.247 4,247 
Due to subsidiary 520 
Other liabilities 81,474 100.527 
Reserves employer's liability 94,426 93,512 
Common stock ipar $2) 493,280 493,280 
Capital surplus 2.043.509 1.846.611 
Surplus earned 3,314,330 2,907,934 

Total $6.916.856 $6,349,096 


Deposited in 
premiums 
1944; 


connection with self-insurance, at 
I quotations, 


valuation based on market 
$57.790 at Dec. 31, 1943) V. 161, p. 1654. 


cost less amortized 
$62,270 at Dec. 31, 


Financial Industrial Fund, Inec.—Registers With SEC 

The company on April 13 filed two registration statements with the 
SEC, one for 500,000 Fund shares and the other for 2.000 systematic 
(peroidic payment) investment certificates providing for total payments 
of $2,400,000 

Investment Service Corp., 
tributor for both funds.—V 


Denver dise 


158, p 


Fire Association of Philadelphia—20% Stock Div.— 


The stockholders at a special meeting on April 18 approved the trans 


and Wilmington, is 
670. 


general 


fer of $400,000 from surplus to cepital and the payment of a 20% stock 
dividend on June 30 to holders ef record of April 18. 
Frank H. Thomas, President, said: ‘“‘It is the intention of the mah-« 


agement to maintain the present dividend rate of $2.50 a year.’ 

Earlier this month, the directors declared a senii-annual!l dividen@ 
of $1 per share, payable May 15 to holders of record April 6. Last 
year, the company made,two s-mi-annual aistributions of $1 each ang 
paid an extra of 50 cents V. 161, p. 1654. 


First National Stores, Inc.—Group Insurance Program 


Full coverage under the group insurance program of this corporation, 
which operates an extensive chain of food store# throughout New 
England, has been extended to include practically all of the full-time 


personnel of this important concern, and affects more than 5.000 of 
its employees in Maine, New Hampshire, Vermont, Massachusetts, 
Rhode Island, and Connecticut 

With the extension of the plans protection to all divisions of the 


corporation, the coverage itself has been increased through the inclue 
sion of hospital expense benefits for employees’ dependents 

Arthur OKeefe, President, states that the group plan, with the 
exception of ‘‘life insurance,” is being administered by the Metro- 
politan Life Insurance Co. on a cooperative basis whereby the em- 
ployees contribute fixed amounts and the employer bears the balance 
of the entire net cost 


Forms New Unit— 


The corporation has formed Casco Cheese Co., a Wisconsin corpoe 
ration, as a wholly-owned subsidiary with $50,000 of capital stock, 
the company reported in a statement filed with the Securities and 


Exchange Commission.—V. 161, p. 1094 


Florida Public Utilities Co.—New Control— 
See Consolidated Electric & Gas Co.—-V. 160, p. 2402 


Food Machinery Corp. — Stock all Sold — Common 
stockholders have agreed to purchase 104,941 shares ($10 
par) common stock under the offer which the company 
made to holders to subscribe to new shares at $52.50 a 
share in the ratio of one additional share for each four 
shares held. Subscription warrants originally offered 
entitled common stockholders of record April 6 to pur- 
chase 107,010 shares up to close of business April 18. The 
balance of 2,069 shares had been placed by an under- 
writing group headed by Kidder, Peabody & Co. and 
Mitchum, Tully & Co. 

Puarpose—Corporation will apply part 
of $3,700,000 outstanding 15-year 3% 
Dec. 1, 1956, at 101 and accrued interest. 
to working capital. 


of the proceeds to redemption 
sinking fund debentures due 
The balance will be added 


Capitalization, After Giving Affect to Present Financing 
Authorized Outstanding 


Regulation VT loan $25,000,000 


*Cumulative preferred stock ($100 par) 70,000 shs None 
Common stock ($10 par) £1.500,000 shs. 535.048 shs, 
Company has a Regulation VT crealt agreement with certain 


banks, cated as of May 1. 1944, providing a revolving credit to the 
company in the maximum principal amount of $25,000.0CO at any 
one time outstanding, expiring Dec. 31, 1946, in conne-tion w'th the 
company’s war production contracts. As of March 14, 1945, the prin- 
cipal amount of notes Gutstanding was $15,000,000; the principal 
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amount of notes at any time outstanding is dependent upon the re- 
quirements of the company in financing its war production contracts 
and, dependent upon such requirements, may at any time be less 
than or exceed the amount so outstanding on March 14, 1945 

taste Cumulative preferred stock may be issued at any time or from 
time to time as determined by the board of directors without any 
vote, consent, or other act by the common stockholders 

Cn March 6, 1945, the certificate of incorporation was amended to 
increase the number of authorized shares of common stock from 
700,000 to 1,500,000 


sSubsequent to the issuance and sale of the 107,010 additional shares 


of common stock, it is the intention of the directors to distribute to 
the stockholders 133,762 shares of common stock on the basis of one 
additional share of common stovk for each four shares of common 
stock then outstanding After giving effect to the sale of common 
stock and the stock distribution there wll be issued and outstanding 
668,810 shares of common stock Company intends to treat this stock 
distribution as a stock split-up with the effect that for each four 
shares of common stock held immediately prior thereto each stock- 
holder will thereafter hold five shares of common stock Company 
intends, upon distribution of the 133,762 shares of common stock. 
to tiansfer $17.75 per share for the shares so to be distributed from 
€arned surplus to capital and capital surplus, of which amount $10 
per share will be credited ito capital stock and $7.75 per share to 
capita! surplus. This will have the effect of transferring from earned 
surplus a total amount of $2,374;276 and crediting to cap.tal stock 
$1,337,620, and to capital surplus the balance of $1,036,656. There- 
after it is the intention of the directors, at the next quarterly date 
for the declaration of dividends, to dec!are a cash dividend of 40 
cents. per share applicable to the increased number of shares then 
outstanding. 

Unfilled Orders— As of March 1, 1945, the company had on hand 
unfilled orders for war products approximating $187,000,000. Com- 
pany subcontracts portions of some of its contracts for war products. 
The greater part of the company’s business in war products is subject 
to renegotiation under the Renegotiation Act Company has made 
voluntary refunds of war profits of $1,750,000 in its 1943 fiscal year 
and of $8,121,265 in its 1944 fiscal year. Renegotiation of sales of 
war products for all fiscal years to and including the year ended 
Sept. 30, 1943 has been completed and all required payments made 
to the Government; for the year ended Sept. 30, 1944 conditional 
settlement has been made subject to the approval of the Secretary 
of the Navy. 

Underwriters—-The names of the principal underwriters and the 
percentage of the unsubscribed shares of common stock severally to 
be purchased by each, are as follows 

i } .* 

Kidder, Peabody & Co 18.70 Union Securities Corp. 4.68 
Mitchum, Tully & Co 9.34 White, Weld & Co 4.68 
Blyth & Co 7.94 Clark, Dodge & Co 2.80 
Eastman, Dillon & Co 7.94 Paine, Webber, Jackson & 
The First Boston Corp 7.94 Curtis 2.80 
Goldman, Sachs & Co 7.94 Folger, Nolan & Co 1.87 
Harriman Ripley & Co., Inc. 7.94 Schoel kopf, Hutton & 
Lehman Brothers 7.94 Pomeroy, Inc 1.87 
Merrill Lynch, Pierce, Fen- 

ner & Beane 5.62 


Acquires Quincy (Ill.) Concern— 

The corporation announces it has acquired the Dayton-Dowd Co. of 
Quincy, Ill., a large producer of centrifugal pumps. The latest finan- 
cial statement of Dayton-Dowd Co. showed assets in excess of $1,200,- 
O00, it was stated.—V. 161, p. 1771 


Foster Wheeler Corp.—New Directors— 


William L. Martwick, A. Swem and Charles E. McCulloch 
been clected directors. 

Mr. Martwick is Vice-President 
Swem is Patent Counsel and Mr 
pany’s petroleum refinery division. 


Le¢ have 


Mr. 
com- 


sales. 
of the 


in charge of 
McCulloch 
V. 


general 
is Manager 
161, p. 1425. 


Freezer Foods, Inc., of Chicago—New Director— 


Rudolph N. Marginot, prominent in the American Federation of 
Labor and formerly chief representative of labor supply and training 


in the WPB, has been elected to the board of directors of this cor- 
poration. 

Mr. Marginot is now serving as a director of the labor policy 
division of the Smaller War Plants Corp.—V. 161, p. 1654. 

Gar Wood Industries, Inc.—-Chairman of Board— 

Commander John J. Bergen, USNR (inactive', Chairman of the 
executive committee of Gar Wood Industries, Inc., has also been 
elected Chairman of its baqard of directors 

Commander Bergen was in addition named Chairman of St. Paul 
Hydraulic Hoist Co., a subsidiary. 

Commander Bergen, who is President of the investment banking 
firm of John J. Bergen & Co... Ltd., New York, is also Chairman of 
the executive committee of United Aircraft Products, Inc., and a 
director of Blair & Co V. 161, p. 1201 

Gardner-Denver Co.—New Director— 

Alfred Kauffman, retired President of Link Belt Co., has been elected 
a director V. 160, p. 2542. 

General Aniline & Film Corp.—-Sells Winthrop “B” 
Stock. See Sterling Drug, Inc., below.—V. 161, p. 1771. 


General Bronze Corp..__New Chairman— 


Aaron S. Saphier, a director for the past six years, has been elected 
Chairman of the board to succeed Harold C. Richard, resigned. 
v. pee BD. BVEe 


General Electric Co.—Forms Air Conditioning Dept.— 


Establishment of the air conditioning department as one of the six 
majo. operating departments of this company has been announced 
by C. E. Wilson, President Operations pertaining to heating, air 
conditioning, and commercial refrigeration have previously been the 


responsibility of the companys appliance and merchandise department 


The new department will have its headquarters at Bloomfield, N. J 
and George R. Prout has been designated as General Manager. 

The new department, according to Mr. Wilson, will select and 
utilize appropriate marketing channels and methods for all of its 


products except air conditioning for rail transportation, which remain 
a responsibility of the transportation divisions of the company. Sales 
civisions of the new department are as follows 

The industrial. marine, and contractor equipment division 
refrigerant condensing units and compressors, naval and marine sys- 
tems, self-contained air conditioners, central plant air conditioners, 
cond t‘oned air cooling units finned coil surface and heat transfer 
assemblies. and evaporative condensers and coolers); the packaged 
cooling equipment division ‘including water coolers, room air condi- 
tioners, window-mounted room coolers, beverage coolers, commercial 
food storage cabinets, refrigerated merchandisers and dispensers, and 
frozen food cabinets in large sizes'; and the automatic heating equip- 
ment division, which is responsible for domestic heating equipment. 

Has Large Backlog of Orders— 

High production by this company is expected to continue in large 
measure after the global fighting ends with a peace that will generate 
new demands in large volume for auality products, Charles E. Wilson, 
President, said on April 24 in a statement accompanying the organiza- 
tion’s 19lst quarterly dividend to stockholders. 

Mr. Wilson pointed out that the average annual saies volume of 
the company advanced from $300,000,000 to $1,300,000,000 in response 
to the war-time demand for the company’s preducts and the develop- 
ment of new fighting apparatus, such as the jet engine for the fastest 
plane in the world and the central control gunnery system for the B-29 
Superfortress. 

“In my considered opinion that billion-dollar growth is no temporary 
phen>™enon, but represents in large part real industrial muscle power,” 


(including 


Mr. Wilson said: He based his belief on the pent-up demands for the 
company’s many products and services for consumer: 

Mr. Wilson said that the company’s current backlog of orders is 
“equivalent to more than a year’s business,”’ and that in the first 
quarter of 1945 ‘“‘new orders have continued to come in at a very 
substantial rate.""—V. 1€1, p. 1771. 

















General Investors Trust—Earnings— 











3 Mos. End. Mar. 31 1945 1944 1942 1949 
Income, cash divs $24,042 $25,894 $23,994 $19,078 
Interest on bonds, etc 3,756 5,014 6,796 7,587 

Total income $27,792 £30,908 $30,790 $26,666 
Fxpenses 4,284 4,521 6,473 3,911 

Net income $23,507 $26,388 $24,316 $22,755 
Dividends 22,787 23,288 24,153 24,875 

Note—Above statement excludes realized and unrealized gains or 
losses on securities, or capital expense. 

The net assets of the trust at March 31, 1945, based on market 
values, amounted to $2,165,465, or $5.82 per share 

Balance Sheet, March $1, 1945 

Assets—-Securities owned at quoted market prices, $2,038,778; cash 
in bank, $126,206; dividends receivable, $11,667; aecrued interest on 
bonds, $5,562; due from brokers, $13,324; total, $2,189,536. 

Liabilities—Shares of beneficial interest (par $1), $372,007; capital 
surplus, $1,466,226; unrealized appreciation of securities owned, 
$312,855; undistributed income, $14,377; dividends payable April 260, 
1945, $22,320; due brokers on redemptions, $1,168; accrued miscel- 
laneous taxes, $223; reserve for capital stock tax, $360; total, 
$2,189,536.—V. 166, p. 1317. 


General Motors Corp.—Half Million Propeller Blades 
Produced by Chevrolet— 


It is announced that the Chevrolet Motor Division has 
duced and shipped more than a half a million propeller blades for 
various types of military airplanes. On the basis of three propeller 


biades each, the output would be sufficient to equip more than 190,000 


now pro- 


plane engines—-a very large percentage of the total annual production 
of aviation engines during both 1944 and 1943 


Company oificials revealed that at the same time the record num- 
ber of prepeller blades were being preduced, total poundage of alumi- 
num forgings also reached a new high of more than 165,000,000 
pounds, which have been made into 11,340,860 individual pieces. 
More than 65,000,000 pounds of this total were produced since Novem- 


ber, 1944. The largest single month's production was in excess of 
6,400,000 pounds. Shipments have averaged more than _ 6,000,000 
pounds per month since Dec. 7, 1942, when the first forging was 
produced. This record has been made in face of the fact that origi- 


nally Chevrolet was requested by the War Production Board to provide 

facilities for production. of 4,000,000 pounds per month of heavy 

aluminu.in forgings, and that is the rated capacity of the plant. 
V. 161, p. 1542. . 


General Outdoor Advertising Co.— 

The directors on April 19 declared a dividend of 25 cents per share 
on the common stock, payable June 15 to holders of record May 29. 
A similar distribution was made on March 10, last, and on March 29 
and Oct. 16, 1944. 

The vsual quarterly dividends of $1 per share on the class A stock 
and $1.50 per share on the preferred stock were also declared, payable 
May 15 to holders of record May 1.—V. 161, p. 463. 


25¢ Common Div. 


General Reinsurance Corp.—Changes in Personnel— 


Charles H. Pritchard, formerly a Vice-President, has been elected 
by the board of directors to the newly created position of Executive 
Vice-President. 

Edgar H. Boles, President of this corporation and North Star Re- 
insurance Corp., has been elected by each of those organizations to 
the new position of Chairman of the board. He remains President of 
both companies. 

W. W. Greene, a Vice-President of General Reinsurance Corp., was 
made a Vice-President of North Star Reinsurance Corp. Other new 


officers of North Star are George H. Baird, an Assistant Secretary of 
General Reinsurance, was elected a Vice-President; Howard G. Crane, 
Treasurer of General Reinsurance, was made Treasurer, and Charles F. 
Emmons was named Secretary. 

A. R. William Wang has resigned as Vice-President and Secretary of 
the North Star organization to enter private practice as a reinsurance 
consultant and advisor.—V. 161, p. 1202. 


General Tire & Rubber Co.—Exchange and Subscrip- 
tion to Stock Issues— 


Holders of 61,877 shares of 4'2% 
company have agreed to exchange 
of shares of the company’s new 4%‘ 


cumulative preferred stock of the 
their shares for an equal number 
cumulative preferred stock under 


the exchange offer which the company made to the holders of the 
65.000 shares of old 4'2°* cumulative preferred stock outstanding. The 
65,000 shares of new 44‘ cumulative preferred stock offered to 


stockholders were part Of a total offering of 75,000 shares underwritten 
by a group of investiment banking firms headed jointly by Kidder, Pea- 


bodv & Co.. Goldman. Sachs & Co., and Ball, Burge & Kraus. The 
underwriters are offering at the public offering price of $105.50 a 
share and accrued dividends, the 3,123. shares of new stock not taken 
by stockholcer: The 10.000 shares of new preferred stock which were 
not subject to the exchange ofier were offered by the underwriters on 
April 6, 1945 

Holders ci the company’s common stock subscribed to 62,887 shares 


of a total of 65.857 Shares of new common stock offered to stockhold- 


ers al $21.5¢6 a share under subscription rights which expired April 16, 
1945 The unsubscribed shares are being sold to the firms which 
underwrote the offering. Kidder, Peabody & Co., Goldman, Sachs & 
Co., and Ball, Burge & Kraus Further details were given in our issue 


page 1555 


Preferred Stock— 


{ +1 y 
of Apri! 16 


Calls 412% 

















All of the outstanding unexchanged shares of 4%’ cumulative 
preferred stock have been called for redemption on May 21, 1945, at 
105% and dividends. Payment will be made at the office of J. P. 
Morgan & Co.. Incorporated, 23 Wall Street, New York, N. Y. Im- 
mediate payment will be made upon presentation and surrender of 
aid shares at the full redemption price, plus accrued dividends to 
May 21, 1945.—V. 161, page 1772. 

Georgia Power Co.—Earnings— 

Period End. Mar. 31 1945—-Month—-1944 1945—-12 Mos.— 1944 
Gross revenue $4,158,819 $4,051,875 $48,908,163 348,248,506 
Operating expenses 1,945,392 1,796,645 23,542,138 20,602,463 
Deprec. & amortization 483,500 468,167 5,773,999 5,498,057 
Provision for taxes 1,024 346 1,079,284 11,103,180 12,640,631 

Gross income $705,581 $707,780 $8,488,847 $9,507,334 
Interest and deductions 295,420 304,418 3,592,929 3,787.C81 

Net income $410,161 $403,362 $4,895,917 $5,720,254 
Divs. on pid. stock 223,006 223,006 2,676,064 2.676,064 

Balance $187,156 $180,357 $2,219,853 $3,044,190 
—V. 161, p. 1426. 


Georgia Southern & Florida Ry.—Earnings— 


March— 1945 1944 1943 1942 
Gross from. railway $611,868 $591,730 $707,249 $410,534 
Net from railway 228,019 216,518 381,655 160,909 
Net ry. oper. income 58,609 60,309 77,862 73,494 

From January 1— 

Gross from railway__-- 1,779,509 1,682,850 1,818,923 1,063,600 
Net from railway__- ‘ 736,343 646,296 931,363 345,323 
Net ry. oper income 195,278 169,166 256,171 161,752 

V. 161, p. 1426. 


Gibson Refrigerator Co.—Registers Shares— 

The company on April 11 filed a registration statement with the SEC 
for 247,149 shares ($1 par) common stock for offering to stockholders 
at $11.75 a share, Paul H. Davis & Co., of Chicago, will head the un- 
derwriters. 

Three officers of the company, including Cherles J. Gibson, President, 
will supply the stock out of their present holdings. 





(B. F.) Goodrich Co. (& Subs.)—Annual Report— 


Calendar Years 1944 1943 
$ $ 

Net sales (discounts, transportation and excise 

tax deducted) 419,294,119 374,408,710 
Other income 3,590,464 5,149,473 

Total 422,884,583 379,558,183 
Cost of goods sold 300,164,455 255,479,452 
Selling, general and administrative expenses 39,044,391 34,057,209 
Provision for depreciation and amortization 6,165,386 5,117,900 
*Interest and amortization of debt discount and 

refinancing charges 1,956,191 2,503,971 
tOther charges 875,318 356,150 


Prov. for Fed. & foreign inc. & exc. profs. taxes 
& reneg. of war contract prices, less post-war 











credits 59,163,000 66,459,000 
Provision for contingencies 3,500,000 4,000,000 
Income carried to surplus account 12,015,842 11,584,501 
$Previous earned surplus at Jan. 1 25,905,627 18,987,791 
Total surplus 37,921,469 30,572,292 
Dividends paid on preferred stock 2,060,155 2,060,155 
Dividends paid on common stock 2,606,510 2,606,519 
$Earned surplus at Dec. 31 33,254,804 25,905,627 
Earnings per common share $7.64 $7.31 


“Including items not relating to the current year $103,197 in 1944: 


$1,899,846 in 1943. +1943 includes $411,203 accelerated amortization. 
£1944 includes $371,093 not relating to the current year. ‘$Of which 
$554,470 is represented by treasury common stock at cost. 

Renegotiation of war contract prices for 1943 are completed and 
reserves provided in the accounts for that year were sufficient to 
absorb its effect. Renegotiation for 1944 has not been completed but 
provisions believed to be adequate are made in the accounts for all 
known or contingent liabilities. 

Consolidated Balance Sheet, Dec. 31 
1944 1943 

Assets $ $ 
Cash 12,602,761 14,521,633" 
Marketable securities 495,495 404,279 
“Trade accounts and notes receivable 47,499,263 47,568,098 
Other accounts and notes receivable 787,869 2,071,320 
Inventories, at lower of cost or market 56,794,357 61,772,990 
Cash and reimbursable items under U. S. Gov. 


contracts, per contra 
Cash held by trustee under 


2,519,863 1,466,393 


the indentures se- 





curing first mortgage. bonds : 1,007,013 937,013 
Investments, advances to other companies and 

miscellaneous receivables, less reserves 2,021,684 1,691,433 
Post-war ref. of Fed. & foreign exc. pfts. taxes 5,834,343 2,615,250 
+Capital assets 55,293,273 47,234,601 
Prepaid insurance, taxes, etc 867,083 769,720 
Debt discount and refinancing charges 370,108 414,865 
Leasehold improve. and other deferred charges 805,179 1,258,563 

Total . 186,898,291 182,726,158 

Liabilities— 
Bank loans (with respect to foreign operations 

now terminated) : a 641,619 624,646 
Accounts payable . 23,853,365 19,630,180 
Accrued liabilities etc 2,400,106 2,227,914 
+Prov. for Fed. and foreign inc. & exc. profits 

taxes and renego. of war contract prices 16,514,392 25,868,186 
Deposits under U. S. Government contracts and 

related liabilities per contra . 2,519,863 1,466,393 
First mortgage bonds due 1956 -. 26,659,000 27,569,000 
Reserves for contingencies 9,663,142 8,885,947 
Reserves for pensions 770,000 450,000 
Reserves for other purposes : 1,874,303 1,350,568 
Capital stock and surplus $5 cum. pfd. stock_._ 24,721,860 24,721,860 
sCommon stock . os ncalcieenaaite 44,025,837 44,025,837 
Earned surplus 33,254,804 25,905,627 





Total ited : 186,898,291 182,726,158 


“After reserves for doubtful accounts, discounts and allowances of 
$2,264,684 in 1944; $1,770,605 in 1943. +Real estate, buildings, machin« 
ery and equipment at cost, after depreciation, amortization and speciaB 
reserves of $56,576,494 in 1944; $53,566,694 in 1943. tAfter U. 8S. 
Treasury Savings Notes $56,740,706 in 1944; $45,911,465 in 1943, 
SAuthorized 4,147,154 shares; issued 1,314,296 shares at $102,378,308, 
less 11,041 shares in treasury at cost, $554,470, and intangible capital 








asests, namely goodwill, patents and trade-marks carried in the books 
at $57,798,001.—-V. 161, p. 1655. 

Gorham, Inc. (& Subs.)-—Earnings— 

Years Ended Jan. 31 1945 1944 
Gross profit from retail sales $1,161,588 $1,349,605 
Gross profit on wholesale sales 3,060 Dr5,452 

Gross profit from sales $1,164,648 "$1,344,154 
Selling, general and admin. exps 860,259 936,991 

Profit from operations $304,389 $407,163 
Income _credits ea 10,429 18,102 

Total surplu $314,817 $425,266 
Income charges 32,830 104,007 

Net income for year $281,988 . $321,259 
Appropriation for contingency 35,000 50,000 

Remainder $246,988 $271,259 
Deficit at beginning of yea 5,268,274 5,539,532 


Deficit at end of year 


The arrears of $35 per share in dividends on the preferred stock as 








of May 15, 1944, aggregating $499,170 were paid in cash on June 15, 
1944, out of capital surplus. 
Consolidated Balance Sheet, Jan. 31 

Assets— 1945 1944 
Cash $1,116,581 $1,494,434 
U. S. Savings bonds——series G 143,850 145,900 
U. S. Treasury notes and ctfs. of indebtedness 350,000 50,000 
Accounts receivable (net) 222,897 229,256 
Merchandise 874,148 1,012,324 
Property and leasehold improv. at cost (net) 101,502 88,674 
Total deferred charges 30,190 31,204 
Goodwill 1 1 

Total $2,839,169 $3,051,792 

Liabilities— 
Accounts payable $25,218 _ $16,792 
Credit balances in accounts receivable 66,720 42.912 
Taxes s no 80,226 48,838 
Salaries ard commissions 6,204 3,357 
Other é 30,305 | 19,902 
Contingency reserve ; re 85,000 ' §0,000 
$3 cumulative preferred stock geen 688,450 748,100 
Common stock Nee 750,000 750,000 
Capital surplus 6,128,332 6,640,16@ 
Deficit from operations 5,021,286 5,268,274 

Total _ $2,839,169 $3,051,792 


—V. 160, p. 223. 


Godchaux Sugars, Inc.—Exchange Offer Approved— 


The stockholders on April 18 approved a resolution creating a new 
$4.50 cumulative preferred stock to be exchanged for the present $7 
preferred on the basis of 1.4 shares of new for each old share. 

Charles Godchaux, President, remarked that prospects for this 
year are very good, and that sugar refining in the first two months 
of the fiscal year beginning Feb. 1 ran ahead of a vear ago. 

Mr. Godchaux said the company is several weeks behind in filling 
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military and lend-lease orders and civilian needs and that operations 
probably will be at high levels the rest of the year 

He declared that refined sales should be at least as large as 
year but warned that heavy taxes are restricting net profits. 

Discussing dividend prospects for the class B shares, Mr. Godchaux 
said they should not be any lower than the 50 cents a share paid 
last year. He stated, however, that action on the B stock would be 
deferred until the fail, when results of the next sugar crop will be 
known. He indicated hgih taxes tend to prevent large payments on 
the stock. 

The only new development in the oil well 
uled drilling of a new well on Godchaux 
Refining Co. in the next 10 days, stockholders 
p. 1317. 


Graham-Paige Motors Corp.—Registers With SEC— 

Corporation has filed a registraticn statement with the SEC cover- 
ing 200,000 shares of 5% convertible preferred stock, cumulative (par 
$25). The stock will be offered publicly by Allen & Co 

Net proceeds will be available for general corporate purposes, the 
payment of the balance due on ea note to the RFC, and the redemption 
or purchase ef the presently outstanding 314 shares of 7% cumulative 
preterred 


last 


was the sched- 
Atlantic 
161, 


situation 
property by the 
were told V. 


StOCK , 
its active subsidiary, Warren 


At the present time the corporation and 
City Manufscturing Co., are engaged lely in the manufacture and 
assembly of war materials It is the present intention of the man- 
agement to reconvecst to the peacetime manufacture, distribution and 


sale of a new line of automobiles, farm implements and tractors as 
soon as its facilities ere no longer necessary to the war effort. 
Net profit of the company for the year 1944 amounted to $1,774,421, 


as compared with $1,174,018 a year earlier. V. 161, p. 1772. 

Grand Trunk Western RR.—Earnings— 

March 1945 1944 1943 1942 
Gross from railway $3,432,000 $3,105,000 2,909,000 $2,290,000 
Net from railway 969,304 812,809 863,880 420,992 
Net ry. oper. income 581,703 501,402 589,161 206,352 

From January 1— 

Gross from railway 9,403,000 8,993,000 8,396,000 6,808,000 
Net from railway 2,274,817 2,278,122 2,598,728 1,230,184 
Net ry. oper. income 1,438,481 1,450,294 1,923,066 576,685 


-V. 161, p. 1426. 


(The) Grayson Shops Inc. (of Calif.)—Stock Offered 
—Public offering of 100,000 shares ($1 par) common 
stock was made April 25 at $7.50 per share by a banking 
group of investment houses headed by Emanuel & Co. 
in association with Kuhn, Loeb & Co. and 13 other un- 


derwriters. 

Net proceeds to be received by the company from the sale of 100,000 
sWares and 75,000 warrants to be sold to underwriters and others are 
estimated at $652,638 and will be used for additional working capital, 
to be applied, as conditions permit, to the purchase of inventory for 
existing stores and costs of opening new Stores. 

In the fiscal year ended Sept. 30, 1944, net sales totaled $21,517,433, 
atid net income after Federal taxes was $419,403, compared with net 
sales of $17,839,981 and net income of $242,794 in the previous 
fiscal year. 

For the four months ended Jan. 31, 1945, net sales were $8,988,256, 
afd net income $222,186. Net income in the last fiscal year was 
equal to 93 cents per share on the 450,000 shares of common stock 
to be outstanding upon completion of the present financing. 


Company and Business—Company wis organized in California 
March 11, 1932. Company engages in the sale at retail of women’s 
ready-to-wear apparel. It operates a chain of 26 retail shops which 
are located in principal cities of the States of California, Oregon and 
Washington. Merchandising is devoted to volume distribution of 
popular-priced women’s clothing and accessories. Except for shoes, 
gloves, handbags and millinery, a complete line of women’s apparel 
is sold by the company. Among the items distributed are dresses, 
coats, suits, wraps, lingerie, housecoats, robes, blouses, sweaters, skirts, 
jackets, sportswear and a variety of accessories. In one of the com- 
pany’s stores a millinery and handbag department is leased to an 
independent merchart. 

Company's shops are located in the principal shopping centers of 
their respective cities, in all instances adjacent or in close proximity 
to leading department stores and shops of other chain organizations. 
Approximately 90% of the company’s sales are on a cash basis. 


Company and its wholly-owned subsidiary, Budget Service, Ltd., 
employ approximately 1,600 persons at their stores and offices. 
Summary of Earnings 
4 Mos, End. Years Ended Sept. 30-—— 
Jan. 31, 45 1944 1943 1942 


$8,988,256 $21,517,453 $17,839,981 $10,575,364 
5,924,064 14,334,310 11,707,698 7,094,340 
2,322,120 5,805,043 5,314,061 3,086,810 


Net sales 7 
Cost of goods sold - 
Sell., gen. & adm. exp. 














Net oper. profit * $742,071 $1,378,079 $818,221 $394,213 
Other income 81,282 215,978 206,387 yy Ary i 

Gross income $823,353 $1,594,057 $1,024,608 $571,984 
Interest 1,902 5,598 2,014 3,586 
Other deductions 10,270 eee 5 44,956 29,524 
Prov. for Fed. income & 

excess profits taxes__ 588,993 *1,169,056 *+734,843 *318,669 

Net income $222,186 $419,403 $242,794 $220,204 


*After deducting estimated pest-war refund of $8,776 for year ended 
Sept. 30, 1942; $122,877 for the year ended Sept. 30, 1944, and $63,140 
for the four months ended Jan. 31, 1945. tAfter deducting $74,128 
from total tax aS a credit on account of debt retirement. 


Capitalization, Giving Effect to Present Financing 


Authorized Outstanding 
Common stock ($1 par) 1,660,000 shs. *450,000 shs. 

*Including 100,000 shares being offered but exclusive of 75,000 shares 
reserved fcr issuance upon exercise of common. stock purchase wuar- 
rants expiring April 30, 1948, entitling the holders thereof to purchase 
an aggregate of 75,060 shares at $7.50 per share. 

As at Jan. 31, 1945, the entire outstanding capital stock consisted 
of 3,675 shares ($100 par), which in consequence of an amendment to 
the company’s articles, effective March 26, 1945, were exchanged for 
the 350,000 shares of common stock ($1 par). 

fean Negotiation—Ccmpany is presently negotiating with certain 
institutions for a loan of $1,000,000. Ii is contemplated that the !oan 
will be for not less than five years nor more than 10 years, with 
provisions for repayment of the principal in quarterly or semi-annual 
instalments over the life of the lean; that the rate of interest will 
not be less than 2% nor more than 4% per annum. 


Purpose—Company will receive from the sale of the 100,000 shares 
of common stock approximately $645,136, in cash, which, together 
with the sum of $7,500 to be received from the sale of warrants, will 
be added to working capital. 


Stock Purchase Warrants—Company has authorized the issue of 
bearer st-ck purchase warrants for the purchase of 75,000 shares of 
common stock. Such warrants may be exercised at any time and from 
time to time, in whole or in part, to and including 3 p. m. on April 30, 
1948, and shall be void after such date. The initial purchase price to 
be paid for common stock upon the exercise of any of the warrants 
will be $7.50 per share of common stock. 


Warrants to purchase 10,000 shares of common stock have been 
sold to Philip S. Harris; 5,000 to John J. Kehl; 12,500 to Milton 
Diamond; 10,000 to a number of employees of the company; 13,750 to 
Kuhn, Loeb & Co.; 9,750 to Emanuel & Co.: 4,000 to Paul Porzelt. 
The balance of the wurrants, to purchase 10,000 shares, are being 
purchased by Fmanuel & Co.. Emanuel & Co. has advised the com- 
pany that it intends to distribute such warrants among the several 
underwriters and dealers. The purchase price of the warrants being 
sold by the company in each case is 10 cents per warrant-to-purchase- 
one-share. 


The transfer agent for the common stock end the warrant agent 
is Guaranty Trust Co., New York, and the registrar for the common 
stock is City Bank Farmers Trust Co., 22 Wiliiam St., New York. 

















Underwriters—The name of each underwriter and the number of 


shares which each has agreed to purchase are as follows: 


Shares Shares 
Emanuel & Co.- 25,600 Sutro & Co 4,000 
Buckley Brothers 8,000 Mexwell, Marshall & Co 3,000 
Van Alstyne, Noel & Co 8,000 Taussig, Day & Co., Inc 3,000 
Johnston, Lemon & Co 6,000 Allen & Co 2,000 
Courts & Co._- 5,000 Cohen, Simonson & Co 2,000 
Hirsch & Co 5,600 Carlton M. Higbie Corp 2,000 
Straus & Blosser 5,000 Newburger & Hano 2,000 

V. 161, p. 1543. Kuhn, Loeb & Co 20,000 

Gulf Mobile & Ohio RR.—Earnings— 

March— 1945 1944 1943 1942 
Gross from railway $3,320,730 $3,274,113 $3,440,671 $2,232.430 
Net from railway 1,151,757 1,165,700 1,471,100 648,449 
Net ry. oper. income 376,593 433,429 464,631 300,100 

From January 1 
Gross from railway 9,267,241 9,098,840 9,747,798 6.297.845 
Net from railway 3,089,568 2,964,888 3,952,111 1,775,349 
Net ry. oper. income 1,023,855 1,115,557 1,362,271 796,488 

To Acquire Alton RR.— 
ee 

An agreement whereby the company will acquire the properties of 
the Alton RR. (in bankruptcy since 16942) was reached April 24 
according to an announcement by I. B. Tigrett, President of Gulf, and 


Stephen B. Gibbons, Chairman of the protective committee for holders 


of Chicago & Alton RR. 3’. bonds, due 1949 

Under the terms of the acquisition, owners of the $45,350,000 out- 
standing Chicago & Alton 3’, bonds, sole funded debt of that railroad, 
will receive $22,675,000 new 4% income bonds of G. M. & O. and 
328,787'2 shares of G. M. & O. common stock, the equivalent of $50 
of income bonds and 714 common shares for each $1,000 par value 
of Chicago & Alton bonds. 

The income bonds are to be dated Jan. 1, 1945, and are to mature 


identical with 
income’ bonds, 


Jan. 1, 2044. In all other respects, 
the $6,025,800 G. M. & O. 5% general mortgage 
due 2015, outstanding on Dec. 31, last. 

The agreement is subject to approval of Chicago & Alton bond- 
holders, the U. S. District Court for the Northern District of Illinois, 
the Interstate Commerce Commission, various state regulatory bodies, 


the bonds will be 








and the board of directors and stockholders of G. M. & O.—’V. 161, 
p. 1426. 

Gulf Power Co.—Earnings— 

Period End. Mar. 31- 1945—-Month—-1944 1945-12 Mos 1944 
Gross revenue $370,915 $349,389 $4,420,041 $3,970,151 
Operating expenses. 137,224 175,424 2,198,739 2,156,544 
Deprec. & amortization 25,000 24,000 291,000 288,750 
Provision for taxes 150,011 101,382 1,331,387 975,170 

Gross income $58,681 $48,582 $598,915 $549,687 
Interest and deductions 15,746 12,467 120,695 166,186 

Net income . $42,935 $36,115 $478,220 $383,499 
Divs. on pfd. stock 5,513 5,513 66,156 66,156 

MOORE op ccctanenan $37,422 $30,602 $412,064 $317,343 


—V. 161, p. 1543. 


(A.) Harris & Co., Dallas, Texas—Registers Preferred 


The company, operators of a department store employing 700 per- 
sons at Dallas, Tex., has registered 7,000 shares of 542% cumulative 
preferred stock ($100 par). Dallas Rupe & Sons are the principal 


underwriters. 

The stock will be offered first to common stockholders and then to 
the owners of the oustanding 7% preferred stock on a pro rata basis 
at $100 a share and the remainder will be sold to the public at $102 
a unit, plus dividends accrued from May 1, 1945. 

Cf the proceeds, $525,000 will be used to .ev-re the 7% preferred 
stock at $105 per share, and $145,000 will be used for general cor- 
porate purposes. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Harshaw Chemical Co.—Common Stock Offered—An 
issue of 43,000 shares of common stock (no par) was 
publicly offered April 18 at $24 per share by Field, Rich- 
ards & Co., McDonald & Co., Eastman, Dillon & Co. and 
Shields & Co. 


Purpose—Proceeds will be added to the 
for general corporate purposes. 


company’s funds available 


Capitalization (Giving Effect to Present Financing) 


Authorized Outstanding 

4%2% cum. conv. pfd. stk. (par $1060) 20,000 shs. 19,850 shs. 

Common stock (no par) : 250,000 shs. *177,652 shs. 

An additional 69,551 shares are reserved for conversion of the 
preterred stock. 

History and Business—Company was incorporated in Ohio in 1897 


under the name C. H. Price Co. and in the following year succeeded 


to the business of Cleveland Commercial Co., formed in 1892. In 
1899 company’s name was changed to Harshaw, Fuller & Goodwin Co. 
and it began the business of manufacturing as well as buying and 
selling chemicals. In 1914 the company erected its present plant in 
‘Philadelphia. In 1929 the company’s name was changed to The 
Harshaw Chemical Co., and during that year and from time to time 


thereafter the company acquired its present executive offices, labora- 
tory and relatéd buildings located in Cleveland, O. During the past 
five years it has acquired a plant at El Segundo, Calif., and made 
various additions to properties. 

Company is engaged in the manufacture and sale of chemicals and 
chemical products principally for industrial consumption. The prin- 
cipal classes of products normally manufactured by the company and 
their relative prewar importance in terms of percentages of total 
dollar sales of manufactured products for the fiscal year 1940 are as 
follows: (a) chemicals for use in the treating and electroplating of 
metallic surfaces, principally in the automotive and allied industries 
(representing approximately 35% of such sales): (b) opacifiers, colors 
and other chemicals used in the manufacture of ceramics such as 
brick, glass, enamelware, pottery, terra cotta and tile (representing 
approximately 257 of such sales): ic) driers and pigments used in the 
manufacture of paints, varnish, floor coverings, plastics and printing 
ink (representing approximately 14% of such sales); (d) catalysts, 
used principally by the petroleum industry in the manufacture of 
aviation gasoline and synthetic rubber (representing approximately 2‘, 
of such sales); (e) fluorine derivatives, likewise used by the petroleum 
industry, and also in the metal industry, glass industry and many 
other esesntial industrial operations (representing apmroximately 9% of 
such sales). 

In addition, company normally sells and distributes a wide range 
of chemicals, some of which it produces and others of which it pur- 
chases for resale or sells on a commission basis. ‘These chemicals are 


of both domestic and foreign origin and are required by numerous 
industries, including some of the above industries as well as manu- 
facturers of rubber products, textiles, leather goods, paper and wall 


paper, stock foods, veterinary remedies. fire-works, insecticides and 
fungicides. Company also engages in the sale and distribution of 
laboratory apparatus and supplies, and C.P. and reagent chemicals, 
all of which it purchases for resale. 

Underwriters—The names of the principal underwriters and the 
respective amounts of shares of common stock underwritten are as 
follows: 

Names— Shares Names— Shares 
Field, Richards & Co._____ 7,000 The First Cleveland Corp.. 2,500 
McDonald & Co.____-_-~ 7,000 Curtiss, House & Co.____-- 2,000 
Eastman, Dillon & Co.____ 3,500 Paul H. Davis & Co._----- 2,000 
Shields & Co._- -tnictso, wae Fahey, Clark & Co.__--._-. 2,000 
Merrill, Turben & Co.__-_ 3,200 G. H. Walker & Co.__---- 2,000 
ee So ee ee Rall, Burge & Kraus__--- ~ 1,500 
Hayden, Miller and Co.__. 2,500 ee Gee Sk cw .~ 1,500 








Consolidated Income Statement (Incl. Sub.) 














4 Mos. End. —Years End. Sept. 30-—— 

Gross sales, less dis- Jan. 31,'45 1944 1943 1942 

counts, et« $8,451,379 $20,494,751 $17,818,148 $15,553,683 
Cost of goods sold 7,354,167 18,048,055 15,518,272 13,324,401 
Selling, gen. and adm 

expenses 540,925 1,551,912 1,344,177 1,264,624 
Bad debts charged off 

less recoveries i 9,155 202 

Gross profit s $556,286 $894,785 $946,545 $964,455 
Other income 18,209 76,022 36,859 20.672 

Total income $574,496 $970,807 $983,405 $985,127 
Other deductions 65,799 225,625 10,197 7,358 
Federal normal income 

tax, surtax and dec! 

val. exc. prof. tax 80,500 236,006 248.000 225,438 

Fed. exc. prof. tax 288.000 126,810 284,800 249,025 
State income taxes 1,300 6.300 4,000 10,000 
Adjust. of prior years Cr2,652 Cr3,121 Cr3,522 Cr11,219 

Net profit $141,554 $379,192 $434,930 $504,526 
Preferred dividend 22,352 89,328 89,328 89,665 
Common dividends 33,663 134,652 134,652 201,978 


*After credit of estimated post-war refund of $9.570 in 


in 1943, $14,090 in 1944 and $32,000 in 1945. 
Consolidated Balance Sheet. Jan. 31, 1945 
Assets—Cash—-demand deposits and on hand, $1,051,598: trade 
acceptances and accounts receivable (net), $2,116,364: inventories 
(net), $2,480,010; investments and other assets, $461,467: fixed assets 


(net), $2,441,221; goodwill, patent 

$182,625; total, $8,733.287. 
Liabilities——Notes 

trade, $1,040,469; 


and processes, $1; deferred charges, 
payable to banks, $1,000,000: 
employees’ payments on war 
$27,426; accrued payrolls, $32,030; accrued taxes (including payroll 
and withholding taxes), $99,934; Federal and State taxes on income 
and provisions for additional assessment for year ended Sept. 30, 1943 


accounts payable— 
bond subscriptions, 


(net), $543,895; reserve for product containers held by customers, 
$132,399; 42‘, cumulative convertible preferred stock (par $100), 
$1,985,000; common stock (134,652 shares, no par), $1,346,520; paid-in 








surplus, $550,908; earned surplus, $1,974,706; total, $8,733,287.—V. 161, 
p. 1443. 

Harvill Corp. (& Sub.)—Earnings— 

Consolidated Income Statement, Three Months Ended Jan. 31, 1945 
Net sales ; $720,904 
Cost of products sold eS 603,365 
General, selling and administrative expenses 111.283 

Profit from operations : F $6,256 
Other income ; E ate eu 3,855 

Gross income $10.111 
Other deductions 9,976 

Net income . ‘tee Py $135 


Consolidated Balance Sheet, Jan. 31, 1945 


Assets—Cash on hand and on deposit, $125,495; U. S. savings bonds, 
series E, $1,755; trade accounts receivable (net), $204,591: war contract 
terminations claims, $57,834: inventories, $401,149: claim for refund 
based on carry-back provisions of the Federal income tax laws (est.), 
$146,600; other assets, $34,863; property, plant and equipment (net), 
$336.49): intangibles, $6,005; Geferred charges, $38,837; total, 
$1,353,619. 

Liabilities—-Notes payable to bank, $424,931; accounts payable, 
$157,652; accruals, $6,862; Federal taxes on income of prior years, 


estimated, $36.09; reserve for post-war conversions and adjustments, 


$35,000; common stock (par $1), $500,000; earned surplus, $193,075; 
total, $1,353,619.—-V. 161, p. 669. 
Hercules Powder Co., Inc.—Earnings— 
(Including Sub. Cos. in Canada and England) 
Quarters End. Mar. 21 1945 1944 1943 1942 


Net sales and cperating 











revenues $28,259.3873 $25,560,896 $30,367,239 $27,271.477 
Profits from opers 5,792,109 4,133,274 6,801,450 7.094.906 
Other income 62,176 72,184 45,77% 7,123 

Total income $5,854,285 $4,205,458 $6,847.228 $7,102.029 
Miscell. deductions 4.945 4;665 5,350 60,4574 
U. S. capital stock tax 58,594 79,688 92,657 78,125 
Federa! income tax 547.894 551,542 551.521 1,.149,4%] 
Fed. excess profits tax 3,649,046 2,319,897 $4,406,818 3,472,089 
Foreign income & ex- 

cess profits taxes 26,195 11,7605 11,S72 ‘ 
Prov. for higher taxes 999,000 
Prov. for contingencies 100,000 100,000 400,000 150.000 

Net earning $1,467,611 $1,137,958 $1,378.410 $1,201,810 
Divs. on pfd. stock 131,232 131,232 131,232 131,202 
Divs. cn com. stock 658,355 658,355 658.355 790,026 

Net earns. after divs $678,024 $348,371 $588,823 $280,552 


Previous surplus 19,206,192 18,199,040 16,510,557 14,314 830 


$19,884,216 $18,547,411 $17,099,380 $14,5* 


Exrned surplus 95 362 
Capital surplus 4,112,456 4,112,456 4,112,456 4,112,456 
Avge. outstdg. com. shs. 1,316,710 1,316,716 1,316,710 1,316,710 
Earnings per share $1.01 £0.76 $0.95 $0.81 

After depreciation and amortization of $1.094.800 in 1945, $935,270 
in 1944, $1,044,651 in 1943, and ¢1,151,.905 in 1542 sAtter post-war 


credit of $405,450 in 1945, $257,697 in 1944, and $489,646 in 1943. 
Consolidated Balance Sheet, March 31, 1945 
Assets—Cash, $7,030,094; U. S. Government securities, $21,616,817; 


accounts receivable (after reserve of $828,877), $9,246,871; inventories, 
$11,694,035; cash and reimbursable items (per contra) (under U. 8S. 
Government cost-plus-fixed-fee contracts), $11,943,618: post-war U. S. 
tax credits and refund bonds, $4.948,476; miscellaneous assets, $111,423; 
fixed assets (after reserve for deprecaition and amortization of $35,- 
859.989). $17,191,769; goodwill, $5,000,000; deferred charges, $310,182; 
total, $89,093,285. 

Liabilities—-Accounts payable $4,142,570; 
194,264: deposits for returnable containers, 
dend, $131,232; Federal taxes (estimated), 
accounts payable (per contra) (under U. S. Government cost-plus- 
fixed-fee contracts), $11,943,618: deferred credits, 36,572: insurance 
reserve, $1,237,586: reserve for pensions, $4,953,314: reserve for con- 
tingencies, $1,173,230; miscellaneous reserves, $107,521; 6°, cumulative 


accrued accounts, $1,- 
$1,292,622; preferred divi- 
$13,926,309: advances and 


preferred stock (par $100), $9.6)9,400; common stock (1,355.668 
shares, no par), $16,945,850: capital surplus, $4.112,456: earned sur- 
plus, $19,884,216; treasury stock (8,706 ~=hares preferred and 38,958 
shares commen), Dr$1,577,475; total, $89,093,285.—V. 161, p. 1772. 


Hinde & Dauch Paper Co.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
35,900 shares of $4 cumulative convertible preferred stock (par $100), 
and 119,666%3 shares of common (par $100). The latter are being 
registered to provide for conversion of the preferred stock. 

The company is offering to the holders of its 35,900 shares of $5 
cumulative convertible preferred the right to exchange such shares 
for the new preferred, on a share for share basis, subject to certain 
dividend adjustments. Any unsubscribed shares will be purchased 
by the underwriters and offered to the public at a price to be filed 
by amendment. Glore, Forgan & Co. and Maynard H. Murch & Co. 
are the principal underwriters.—V. 160, p. 1295. 


Houston Electric Co.—Calis 5% Series A Bonds— 


All of the outstanding lst and. ref. mtge. 5% bonds, series A, due 
June 1, 1950, have been called for redemption on May 16. 1945, at 
103 and int. Payment will be made at the Old Colony Trust Co., 


45 Mik St., Boston, Mass.—V. 158, p. 1473. 
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Honolulu - ee Transit Co.—Earnings— 

Period End. Februar 1945—Month—1944 1945-2 Mos.—1944 
Gross venues from 7 

transportation — 371 $456,193 $972,633 $967,513 
Operating expenses _ 20,743 299,737 672,817 619,347 

Net from transp. $132.628 $156, 456 $299,816 $357,166 
Re. than trans 2,327 1,915 4.599 3,780 

Net re from oper $134,954 $158,372 $304,415 $360,946 
Dedu 122,622 146,421 272,159 316,236 

Net revenue $12.93 $17,951 2,256 $44,710 

V. 161, p. 1772. 

Housten Lighting & Power €Co9.—Earnin7s— 

Period End. Mar. 31 1945—Month—1944 1945—12 Mos 1944 
Oper. rev Electric $1,719,050 $1,611,503 $20,417,853 $19.558,647 
Operation 551,543 542,103 7,163,631 7,184,999 
Maintenance 117,550 143,094 1,649,877 1,567,062 
Amort eprec., renew., 

etc 108,333 108,333 1,300,000 1,300,000 
Prov. for maint. & re- 

pairs deferred 250,060 250,c00 
Fed. inc. & exc. profits 

taxes 456,794 323,301 3,265,627 3,942,106 
All other taxes 110,634 106,466 1,333,772 1,275,429 

Net oper. revenue $374,396 $388,206 $5,454,946 $4,039,111 
Other income (net) 3.991 1,144 29,893 9,454 

Gross income ‘ $378,387 $389,350 $5,484,839 $4,048,565 
Income deductions 80,208 123,482 2,407,414 1,193,578 

Net income $298,179 $265,868 $3,077,425 $2,854,987 
Dividends applicable to preferred stocks 357,122 363,731 
—V. 161, p. 1772. 

Houston Oil Co. of Texas—Bank Loan, Etc.— 

In connection with the call for redemption on July 1 at 101% and 


interest o 


f the remaining 15-year 4%% sinking fund debentures, of 




















which $7,537,000 was outstanding on Dec. 31 last, the company has 
obtained a short-term bank loan of $3,000,000 and will make up 
remainder of necessary funds from its own treasury.—V. 161, p. 1772; 
V. 160, p. 2296. 

Howe Sound Co.—Earnings— 

3 Mos. End. Mar. 31 1945 1944 1943 1942 
Net value of metals sold $1,490,044 $2,515,330 $2,308,141 $2,311,893 
Operating expenses _ 1,148,765 2,167,945 1,569,123 1,563,557 

Operating income $341,279 $347,384 $719,017 $748,336 
Other income —_-_-~- 16,996 15,667 10,494 5,262 

Total ST oem $358,275 $363,051 $729,512 $753,598 
Depreciation " 73,604 76,978 117,795 144,803 

Net income _- $284,671 $286,074 $611,717 $608,795 
Prev. for U.S. Fed. inc. 

taxes & Canadian & 

Mexican income taxes 88,864 92,561 182,680 143,282 

Net income _ $195,807 $193, 513 $429,037 $465,513 
Earnings per share on 

capital stock $0.42 $0.42 $0.93 $0.99 
—V. 161, p. 988. 

Howell (Mich.) Electric Motors Co.—Earnings— 

Year Ended Dec. 31— 1944 *1943 
Net sales__- sal iciaihalen $2,539,826 $2,785,883 
Cost of goods sold_ ion 1,792,581 1,775,714 
Selling, general and administrative expenses 457,397 461,626 
Taxes other than Federal taxes on income =" 28,467 37,120 
Provision for depreciation 27,362 27,563 
Other deductions_ , : : 1,759 921 

Balance ‘ enkacuieneaiel $232,261 $482,941 
Discounts earned_ 6,264 6,187 
Other income__-_ ‘ : ‘ 1,753 7,290 

Profit before Federal taxes on income $240,278 $496,418 
Prov. for est. Federal inc. and exc. prof. taxes 178,200 400,000 
Post-war refund of excess profits taxes Cr14,200 Cr36,000 

Net profit for year_-_ $76,278 $132,418 
Dividends paid itis 49,807 99,615 

*Before renegotiation. 


Nete—Renegotiation proceedings for the 


completed 
entered 
the vear 


viously made in 1943). 


into 


years 1942 and 1943 were 
in 1944. As a result of such proceedings, an agreement was 
providing for an additional net refund of $28,000 for 
1942 (a net refund of $53.200 for the year 1942 was pre- 
An agreement was also entered into providing 











for a net refund of $32,547 for the year 1943. The effect of the 
aforementioned renegotiation refunds on profits for the years 1943 and 
1942 were as follows: 
1943 1942 

Profit before renegotiation + $132,418 $235,802 
Renegotiation refunds_- os 32,547 81,200 

Net profit after renegotiation_- = $99,871 $154,602 

No provision has been made for renegotiation for the year 1944 as 
on the basis of the settlement for the preceding year no refund will be 
required for 1944. 

Balance Sheet, Dec. 531 

Assets— 1944 1943 
Cash on hand and in banks : ‘ $109,613 $66,634 
Trade accts. and notes receiv. (net) 267,094 229,520 
Inventories salnanctong oon i - 411,313 406,871 
Other assets ‘ 91,682 96,799 
Fixed assets (net) . aia sn apiebioiadl 209 436 212,849 
Patents (net) sie 2,253 2,582 
Motor designs and ‘motor development expense =7,079 57,079 
Prepaid insurance_-_ ‘int eee : 6,971 5,230 

Total ere Kctumwcwmanweacas Sheen CL Oraeee 

Liabilities— 
Accounts payable—trade ; one sie docamrantes $54,963 $60,492 
Renegotiation refunds payable ee 
Employees’ defense bond deductions and with- 

holding taxes_-._-- : 14,079 12,546 
Accrued payrolls, taxes and royalties 36,074 37,468 
Prov. for est. Fed. taxes on income (net) cS 154,839 78,660 
Reserve for contingencie 5,000 5,000 
Capital stock (par $1) : 199,236 199,236 
Capital surplus___~ a 192,953 192,953 
Ce ee . ike 457,135 491,210 

eee. ee i on a aad _ $1,155,442 $1,077,565 
—V. 158, p. 2362. 


Hudson & Manhattan RR.—March Earnings— 

















Period End. Mar. 31— 1945—-Month—-1944 1945—3 Mos.—-1944 
Gross oper. revenue- $822.690 $789,157 $2,297,612 $2,306,390 
Oper. exp. & taxes___- 612,116 589,394 1,816,831 1,704,375 

Operating income __- $210,574 $199,763 $580,781 $601,515 
Non-oper. income__--~_- 8,544 8,969 25,751 26,907 

Gross income ______~ $219,118 $208,732 $606,532 $628,423 
*Income charges___---~- 133,299 135,564 400,088 406,305 
Int. on adjust. income 

tle BEL ae See 96,866 104,558 290,950 313,675 

er $11,047 $31,390 $84,505 $91,558 





*Exclu 





sive of interest on adjustment income bonds.—V. 161, p. 1772. 





Hussman-Ligonier Co.—Registers With SEC— 


The company has filed a registration statement with the 
3€,CGO shares of $2.25 cumu’ative preferred stock (no 
accompanying common stock purchase warrants. 

The company is offering to holders of its common 
to subscribe to one share of the new $2.25 preferred for 
Shares of common held at a price to be filed by 
underwriters will purchase unsubscribed stock 
public at a price to be filed by amendment. 
named principal underwriter. 

The proceeds wll be applied to reimburse 
set aside or used to redeem and cancel all the 9,870 shares of pre- 
ferred stock series of 1€36 at $53 per share and accrued dividends, 
estimated requi"™?® $4529,.895; $500,000 for expansicn cf manutac- 
turing facilities, and the remainder added to working capital.—V. 160, 
p. 831. 


SEC for 
par) wito 


the r.ght 
each 57/10 
amendment. The 
and offer it to the 


W. E. Hutton & Co. is 


stock 


the company for funds 





NOTE—Fer mechanical reasons it is not always 
order. ficwever, they are always as near a!-ha>eti. al 
possible to arrange companies in exact alphabetical 
position as possibie. 





liytron Radio & Electronics Corp. — Stock Offered— 
Herrick, Waddell & Co., Inc., and associates on April 24 
offered 225,000 shares ($1 par) common stock at $5 a 
share. Of the stock offered, 200,000 shares represent new 
financing by the corporation. The balance of 25,000 
shares is outstanding stock being sold by certain stock- 
holders. 


Transfer agents, First National 
Old Colony Trust Co., Boston. 
Registrars-—First National Bank of Boston 


Trust Co., New York. 


Company and Business—Corporation incorporated in Massachusetts 
Sept. 21, 1925, under the name of Hytron Corp. and has done business 
as such until March 6, 1945, when its name was changed. 


Hytron is one of the oldest manufacturers of radio tubes in the 
country. Hytron is engaged in the manufacture of radio receiving 
tubes of many types and sizes and certain special purpose and power 
transmission tubes of the types used in communications equipment and 
in industry. Hytron produced 1,930,000 receiving tubes in 1940 and 
3,127,000 in 1941, these quantities being approximately 1.8% and 2.3%, 
respectively, of the total receiving tubes produced by all the companies 
then holding license agreements issued by Radio Corp. of America. 
The management believes that Hytron’s output ranked seventh in the 
industry during these years. During the war, most of the equipment 
installed has been for production of GT Glass, miniature and special 
purpose tubes. Its increase in capacity was almost entirely*in receiving 
tubes or in tubes that are produced by the use of highly automatic 
equipment especially adaptable to the producing of receiving tubes. In 
post-war years, as in the prewar years, receiving tubes will comprise 
the great buik of the corporation's tube output. 


Bank of Jersey City, N. J., and 


and Chemical Bank & 


Capitalization, As of Dec. 31, 1944 
Authorized Outstanding 
Common stock ($1 par)__ 2 500,000 shs. +173,835 shs. 
*4¥2.% mtge. note, due Oct. 15, 1947- $30,000 $22,000 
*4°, mtge. note, due Nov. iO, 1951 17,500 17,500 


*The only change has been the payment of $1,625 in amortization 
of the principal of the mortgages, reducing the amount outstanding 
from $39,500 to $37,875. +Before giving effect to issuance of 200,000 
additional shares now being offered. 


V-Loan—Company’s loan agreement, to finance working capital 
requirements of war production, consists of an obligation maturing on 
Dec. 20, 1945, with a possible extension by mutuai agreement until not 
later than Dec. 20, 1946, bearing interest at 3¥2% per annum computed 
monthly upon the daily debit balance until stated maturity, and issued 
under a loan agreement dated Feb. 15, 1945, with First National Bank, 
Boston, which provides for a revolving credit of up to $750,000. 
Company pays a standby charge of % of 1% per anntm on the un- 
used portion of the credit. 

Purpose—The primary purpose of this financing is to provide ade- 
quate working capital for expanding operations, including larger 
inventories of materials and supplies and work in process and larger 
accounts receivable. 

Underwriter—Herrick, 
writer, has executed an 
and certain 


Waddell & Co., Inc., as managing under- 
underwriting agreement with the corporation 
stockholders to purchase at $4.325 per share 200,000 
shares of the common stock from the corporation and 25,000 shares 
from the stockholders for public distribution and sale. 

Other dealers have become parties to the underwriting agreement as 
underwriters and their several commitments, together with that of the 
managing underwriter, to purchase specified blocks of the total of 
225,000 shares, are as follows: 

Purchased Purchased 











from from 
Company Stockholders 
Herrick, Waddell & Co., Inc._. Pee 64,458 8,042 
Mann & Gould - 14,222 1,778 
Amott, Baker & Co. iplleatious 8,888 1,132 
Brailsford & Co._ ‘ —  arei 8,888 1,112 
Brush, Slocumb & Co.___ re 8,888 1,112 
Nelson Douglas & Co. * iota 8,888 1,112 
Enyart, Van Camp & Co., Inc. a 8,888 1,112 
Link, Gorman & Co., Inc. 8,888 1,112 
R. H. Johnson & Co. 8,888 1,112 
Maxwell, Marshall & Co._ . 8,888 1,112 
Sutro & Co. ‘ mai a 8,888 1,112 
State Investment Co._ ‘ 4 . 4,889 611 
Cla:ton Securities Corp._- : ee 4,444 556 
Sills, Minton & Co. San ace 4,444 556 
A. L. Stamm & Co : = ae 4,444 556 
Stirling, Morris & Bousman . 4,444 556 
Newburger & Hano_ re aie 7 4,000 500 
rving J Rice & Co. ae RR 4,000 500 
Hall, Tattersall & Co. ee ee 8 2,666 334 
Emerson & Co., Inc . paiaiiils 2,222 278 
J. H. Goddard & Co. 2,222 278 
Prescott & Co._- ie aailagt , 1,777 223 
oR Re Ce ae RRL a 888 112 
Mepoenaien & C6..sendntnnn the santilin cles 888 112 
“faces deovees for Galenier Years 
1944 1943 1942 
Gross sales, less returns, etc. $5,264,088 $4,461,655 $1,976,557 
Total cost of sales__ ae 4,337,185 3,571,280 1,591,165 
Sell., gen. and admin. exps.__ 312,215 244,558 196,494 
Provision for doubtful accounts__-_- 5,000 5,000 6,821 
Net profit from sales._......... $609,688 $640,817 $182,077 
A a ae ee er eee 21,819 12,116 11,134 
Gross income_- Lae $631,508 $652,934 $193,211 
Total deductions from income ___ 128,274 183,644 5,345 
Federal excess profits tax (net) 345,000 336,868 125,696 
Federal normal tax and surtax_. 20,000 7,399 14,172 
Net income ee ne ee $138,234 $125,022 $47,999 
Balance Sheet, Dec. 31, 1914 


Assets—Cash in banks and on hand, $189,242; U. S. Treasury tax 
notes, series C, $18,000; accounts receivable (net), $305,927; reim- 
bursable expenditures under U. S. Govt. contracts, $22,893: inven- 
tories, $1,112,606; investment in stock of other corporation, $230; 
property, plant and equipment (net), $156,463; other assets, $86,573; 
prepayments and deferred charges, $43,902; trademarks, $1; total, 
$1,935,827. 

Liabilities—Loan payable (First National Bank of Boston), 
accounts payable, $301,137; estimated provision 
income, $414,100; accrued liabilities, $124,930; other current lia- 
bilities, $128,753: mortgages payable (due subsequent to Dec. 31, 
1945), $33,000; reserve for contingencies, $19,425; capital stock (par 
$1),-$173,835: paid-in surplus, $12,885; earned surplus, $325,798; total, 
$1,935,827.—V. 161, p. 1317. 


$401,964; 
for Federal taxes on 





(The) Hub, Henry C. Lytton & Co.—Stock Offered— 
Financing on behalf of one of the country’s best-known 
retail businesses reached the market April 26 with an 
offering by a syndicate headed by Allen & Co., New 
York, of 110,000 shares of common stock (par $1) at 
$7.75 per share. Of the offering, 10,000 shares represent 
holdings of present stockholders and the remaining 100,- 
000 shares is new financing on behalf of the company. 
Participating in the underwriting group are Brailsford 
& Co., Sills, Minton & Co., Inc., Straus & Blosser, Link, 
Gorman & Co., Inc., First Securities Co. of Chicago and 
Kitchen & Co., Chicago; Brush, Slocumb & Co., San 
Francisco and investment firms in the East and South. 
The issue has been oversubscribed. 


Proceeds from the new stock will be used for financing expansion 
cf company’s operations and for acquisition or establismment vi ad- 
ditional stores. 

At the present time the company operates stores in Chicago, Oak 
Park and Evanston, Ill., and in Gary, Ind., specializing in men’s, 
women’s and children’s wearing apparel. sporting goods and other 
merchandise. Its principal stores in Chicago are nationally known 
as The Hub, and are among the principal retail establishments in the 
country. The business was established by Henry C. Lytton, 58 years 
ago, in 1887, one of Chicago’s pioneer merchants. The company also 
operates men’s and boys’ clothing departments in the Black & Kuhl 
Co. stores in Moline, Peoria, Quincy, Galesburg and Rockford, IIl., 
under a licensee arrangement. 

The company’s post-war plans include additional construction at 
its Evanston store property to cost approximately $200,000. The 
company is also planning to open a store on West 63rd Street, Chicago, 
in a new four-story and basement building which will be constructed 
as soon as war-time restrictions are lifted. 

Capitalization on Jan. 31, 1945, consisted of $626,000 of 5% cumu- 
lative income debentures, due 1959, all outstanding, and 500,000 shares 
($1 par) common stock, of which 300,000 shares will be outstanding 
after completion of this financing. 

Net earnings for the year ended Jan. 31, 1945, after all charges and 
provision for Federal income and excess profits taxes, were $232,582, 
as compared with $228,564 for the year ended Jan. 31, 1944: $130,555 
in 1943, and $269,399 in 1942, and $196,867 in 1941. Company's 
balance sheet on Jan. 31 showed total assets of $4,668,905, of which 
total current assets amount to $2,799,161.—V. 161, p. 1317. 


Illinois Brick Co., Chicago—Earnings— 

















Years Ended Dec. 31— 1944 1943 
Sales—less freight, returns, allow. and disct.__ £806,018 $551,609 
Ee a a ees aphid ak echnical 715,722 472,648 
Shutdown expenses (net)_____ Lt Se sadeigbtad 23,615 
Selling, general and admin. exps._____________ £6,745 69,122 

Operating profit______ $06 enelacigieemenhaieriie $1,550 *$13,776 
Miscellaneous déeductions__ PRTES E LN ee 78,244 83,980 

TE ia Maat henntahe Waid tires si-tn. oe nisben tac elonh oe ~ $76,694 $97,756 
rerereenee. IONNO. . eo coe 27,093 47,484 

i ea PE CRE 5 $49,601 $50,272 

*Deficit. 

Comparative Balance Sheet, Dec. 31 

Assets— e 1944 1943 
Caan th Deeks oe we WORE 8 nace $193,533 $97,353 
U. S. Treasury certificates of indebtedness____ 50,000 50,000 
Accounts receivable (less reserve)_.-_..________ 56,891 62,162 
Notes and mortgages receivable_______________ 33,500 10,000 
Inventories we ademeiohiics Wahieaoial 67,355 73,390 
First mortgage (sale of real estate)... 80,000 90,000 
Miscellaneous assets___._..-..-.__-~-- Sie 2,730 3,330 
Deferred charges______ Bc 2ERL hie. 115,678 119,514 
Pinned assete (met)i2e eek ee eed 1,547,531 1,677,267 

i Se CEO et ey MN eer ee $2,146,618 $2,183,016 

Liabilities— 
pe ae ney Sie eae ame ee Fae $49,909 $37,828 
Accrued taxes ? BSD ISA Ra 53,128 52,007 
Capital stock- : ssiat eoenaetie eee ee ee 2,046,650 2,046,650 
Paid-in surplus ; SS a cet PRU ees i ay 95,347 95,347 
Guaretiag @QO00h. - 55h ois chee lalewd 98,417 48,816 

ND io desing ln eda eee ee ae $2,146,618 $2,183,016 
—V. 156, p. 254. 


Illinois Central RR.—Earnings of System— 
Period End. Mar. 31— 1945—-Month—-1944 1945—-3 Mos.—-1944 
Railway oper. revenues $22,849,702 $22,137,884 $62,898,426 $63,087,907 








Railway oper. expenses 14,183,515 13,968,886 40,663,259 40,575,806 
Railway tax accruals__ 5,439,578 4,920,135 14,000,870 13,425,309 
Equip. & joint facility 
rents (net Dr)__---- 190,495 394,594 413,648 1,165,046 
Net ry. oper. income $3,036,114 $2,854,269 $7,820,649 $7,921,746 
Other income ...-.... 115,008 101,747 367,628 297,984 
Miscell. deductions ‘ 2,150 4,840 13,913 14,143 
Pisted, GHALHOS ..20.cia 1,023,160 1,088,518 3,083,669 3,294,054 
*Net income _.... $2,125,812 $1,862,658 $5,090,695 $4,911,533 
*After providing for Federal income and excess profits taxes.— 
V. 161, p. 1427. 


Illinois Zinc Co. (& Subs.)—Earnings— 








= 
6 Months Ended March 31— 1945 1944 1943 
Sales  __ ______-_...-. $2,467,694 $2,140,873 $2,029,934 
Cost of goods <" * RMRE Ree ERE LY 2,285,492 1,883,130 1,573,353 
Selling expenses ______ “t 40,840 39,114 31,904 
+Admin. and general expenses_ 72,541 74,518 92,643 
Net profit from operations__--_~ $68,821 $144,111 $332,035 
Income charges (net)____-.-_---- 18,911 23,376 18,237 
Prov. for Fed. taxes and reserve 
for contingencies ___ se tncettleten 8,000 73,900 
*Reduction in reserve for “conting. 5,157 Cr6 608 | - tae 
RE, SIE oii bbe ak tnt weet $55,066 $118,586 $240,798 
Gheres cuteameme: .n. 6 scan 100,940 100,940 95,940 
Earnings per share............... $0.54 $1.17 $2.50 


*Equal to expenses cn post-war products included under income 





charges. tIncluding contingent compensation reserve.—V. 161, p. 988. 

International Business Machines Corp. (& Subs.)— 
Earnings— 

Quarters End. Mar. 31— 1945 1944 1943 1942 
Net prof. before taxes. $9,726,437 $9,654,529 $8,206,604 $5,755,497 
U.S. Fed & Can. inc. & 

exc. prof. taxes (est.) 7,208,800 *7,159,700 *5,766,700 3,464,800 

Consol. net income_. $2,517,637 $2,494,829 $2,439,904 +$2,290,697 
Shares of com. stock__ 1,145,926 1,091,443 1,039,546 990,116 
Earnings per share___- $2.20 $2.29 $2.35 $2.31 


*Includes $5,858,000 in 1945, $5,835,600 in 1944, and $4,409,300 in 
1943 estimated excess profits taxes (after deducting post-war credits 
of $689,100 in 1945, $689,200 in 1944, and $536,700 in 1943). TAd- 
justed. 


Unfilled Orders, Etc.— 


This corporation has been called upon to manufacture 36 different 
articles for the Government, outside of its regular business operations, 
and has $60,500,000 unfilled munitions contracts at the present time, 
Thomas J. Watson, President, informed stockholders at the annual 
meeting held on April 24. 

“Our regular products also are making a very worthwhile contribu- 
tion to the war program,”’ he added. ‘‘Mobile units, which are simply 
accounting offices using IBM machines, mounted on wheels, are oper- 
ating in every theatre of war.” 

Mr. Watson reported that the French factories and offices, and 
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offices in Belgium, have been recovered intact and will shortly be 
reorganized. “Latin American business 1s improving right along 4 We 
are doing a nice business there and expanding our organization he 
said. 

“Work done for the war program will_reflect great benefit to our 
research and engineering departments afte? the war,’’ Mr. Watson said 
in emphasizing the importance of research in the IBM long-range plan. 

In addition to 62 important engineering and development projects, 
either completed or in process of completion, for the U. S. Army, 
Wavy and Air Forces in connection with munitions, there have been 
20 special war developments for the Government in connection with 
IBM equipment devised and worked on since we went into the war 
program, he stated. 

During 1944, a total of 93 patents embodying 1,006 claims were 
issued to the company, bringing the total issued to IBM since 1914 
to 2,068 patents embodying 27,243 claims.- V. 161, p. 568. 





International Cigar Machinery Co.—Annual Report— 


Calendar Years 1944 1943 
Qudes 3 $20,740 $14,435 
Royalties 3,084,578 3,094,703 

Total $3,105,318 $3,109,138 


Cost of sales and expenses 1,242,367 1,196,229 


Provision for Federal excess profits and income 


taxes 800,422 866,093 
Other corporate taxes 95,642 64,276 
Post-war refund of excess proiits tax Cr17,242 Cr24,217 
Provision for post-war adjustments 17,242 24,217 


Net income $966,886 $982,540 


Dividends paid un capital stock 720,000 720,000 
Net income per share $1.61 $1.64 
Balance Sheet, Dec. 31 
Assets 1944 1943 
Cash in barks . $615,752 $1,399,229 
U. 8. Treasury bonds 2,267,474 1,239,130 
Accounts ieceivable : 424,697 333,248 
Notes and acceptances receivable 46,477 105,378 
Inventory p 3 e : 48,192 13,688 

Notes and accounts receivable, not due within 
one year é Ss 108,511 151,500 
Post-war refund cf excess profits tax ‘ 76,092 58,548 
Patents, patent rights, licenses, development, ’ 
goodwill, etc. 9,575,910 9,781,150 
Fixed assets (net) 198,830 102,889 
Prepaid taxes and expenses ar 43.718 34,468 
Total _ aaneccnwwee 013,435,661 $13,219,227 
Liabilities — 
Acccunts payable and accrued liabilities $18,210 $27,983 
Deposits on contracts , ae i 39,000 ; 
*Provision for Federal, State and other taxes 616,346 722,528 
Accounts payable to affiliated company 148,612 129,029 
Reserve for contingencies a ss 64,347 64,347 
Reserve for vost-war adjustments. - fons 76,092 58,548 
Capital stock (600,000 shares, no par) 10,000,000 10,000,000 
Earned surplus : ee Pe eee 2,461,045 2,216,794 


ee 


Tota! , : . $13,425,651 $13,219.227 

*After deducting cost of U. S. Treasury tax anticipation notes: 

$214,000 in 1944 and $172,000 in 1943.—V. 161, p. 562. 
= 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Internationa! General Electric Co.—Obituary— 


Herman L. Hirt, Assistant to the President, died at New Rochelle 
«N. Y.) Hospital on April 11 after a heart attack.-V. 161, p. 768. 


International Nickel Co. of Canada, Ltd.—President 
Urges Removal of U. S. Tariff on Copper— 


Removal of the 4-cent tax on copper imports into the United States 
was urged by Robert C. Stanley, Chairman and President, at the an- 
mual meeting held on April 25. 

“It is indeed unfortunate that, 
Canada’s copper is barred from 
cents a pound,” Mr. Stanley said. 
Government at Ottawa should endeavor to bring about a 
this trade barrier.” 

Mr. Stanley was optimistic regarding 
nickel industry. “‘No plant reconversion from war-time products to 
peace-time products is required,’ he said. ‘‘Problems of post-war work 
and new products have been considered and plans for procedure have 
been projected.” 

He announced that the company has secured exclusive exploration 
and mining rights in a nickel deposit in Venezuela and that it is 
making necessary investigations to determine whether the deposit is 
suitable for commercial development. 

The decrease of $4,199,552 in the company's 1944 net profits of 
$26,927,652 in 1944 from 1943 was due largely to higher payrolls, 
higher fuel costs and higher supply prices, Mr. Stanley stated. He 
added that the return of experierfeed personnel now serving in the 
armed forces will substantially increase operating efficiency. 

Manpower shortages adversely affected the company’s output in 
1944. Nickel production, in all forms from all sources, aggregated 
284,701,556 pounds, compared with 296,438,177 pounds in 1943. Cop- 
per output last year, in all forms and from all sources, totaled 310,- 
468,465 pounds against 318,598,596 pounds in 1943. 


New Director Elected— 


The Right Hon. Viscount Margesson of Rugby, P.C., M.C., has been 
elected a director, filling a vacancy on the board. 

Robert C. Stanley, Chairman and President, in 
Lord Margesscen’s nomination, said: 

“Prior to the war we had five British directors. Lord Catto, head 
of the baaking institution of Morgan, Grenfell & Co., resigned as a 
director at the heginning of the war to become the financial adviser 
to the British Government. He later was appointed Governor of the 
Bank of England, and his duties in this high post will prevent his 
returning, to the board. The members of the board were unanimous 
in their endorsement of the nomination of Lord Margesson for election 
at this meeting. 

“Lord Margesson was Parliamentary Private Secretary to the Minis- 
ter of Labor from 1922 to 1923; Junior Lord of the Treasury in 1926; 
Parliamentary Secretary to the Treasurv from 1931 to 1940, and 
Secretary of State for War from 1940 to i942.’’--V. 161, p. 1318. 


except for war-time arrangements, 
the United States by a duty of 4 
“Tt is in Canada’s interest that the 
removal of 


the future outlook for the 


commenting upon 


International Telephone & Telegraph Corp.—Spanish 
Telephone System Nationalized— 


A decree authorizing Government contracts for nationalization of the 
Spanish telephone system, purchased from this corporation, was ap- 
proved at the last meeting of the Spanish Cabinet? according to an 
Associated Press dispatch from Madrid. Nationalization previously was 
indicated through purchase of 318,641 shares of common stock at a 
total cost of $56,798,762. The dispatch further added: 

The decree authorized the finance minister to issue for the State 
doliar bonds totaling $50,000,000 at 4’ and a promissory note for the 
remainder. The bonds have a face value of $1,000 each and are 
amortizable in 15 years. 

The ministry authorized issue of ten $5,000,000 provisional bonds 
which are valid until a regular issue is prepared. 

The corporation is retaining 300 common shares with a face value 
of 2,000 pesetas each—about $183-—-in the Spanish telephone system, 
the decree said. and may purchase more after the transfer of control. 
—V. 161. p. 1427. 


Iowa Public Service Co.—Partial Redemption— 

The company has called for redemption on May 26, next, out of 
sinking fund monies, $68,000 of first mortgage 3°41‘ bonds, due Aug. 
1, 1969, at 104% and interest. Payment will be made at the Chemical 
Bank & Trust Co., trustee, 165 Broadway, New York, N. Y.—V. 161, 
p. 1427. 


lowa Southern Utilities Co. of Del.—Earnings— 




















Period End. Mar. 31 1945—-Month—-1944 1945-12 Mos 1944 
Gross oper. earnings $421,841 $418,657 £5,121,880 $4.891,456 
Oper. expense & maint 231,846 214,220 2,481,716 2,383,173 
State & Fed. income & 

excess profits taxe? 26,875 34,150 544,275 378,050 
Other taxes 49,551 438,716 591.735 565,579 
Prov. for retirements 40,000 40,000 480,000 480,000 

Net oper. earnings $73,568 $81,571 $1,024,155 $1,084,656 
Other income 3,639 3,405 45,072 39,792 

Total net earnings $77,207 $84,975 $1,069,827 $1,124,446 
Interest on funded debt 45,673 46,284 552,962 979,229 
Amort. of debt disct. & 

expense & deducts 13,031 15,086 172,822 167,472 

Net income $18,503 $23,603 $344,042 $377,748 

Vv. 161, p. 1427. 

Johns-Mansville Corp. (& Subs.)—Earnings— 
Quarters End. Mar. 31 1945 1944 1943 1942 
Net sales $22,469,717 $24,450,541 $23,752,896 $21,863,773 
Other income ‘ — 96,797 87,603 
Total income $22,469,717 $24,450,541 $23,849,692 $21,971,376 
Cost and expenses 18,434,874 19,766,213 ~ 18,573,548. 16,318,302 
Prov. for contingencies 210,000 210,060 525,000 578.665 
Depreciation & deplet. 502,574 542,324 643,074 655,745 
Federal income tax, etc. 1,926,671 2,480,437 3,018,952 3.722.329 
Net profit $1,395,598 $1,451,566 $1,087,119 $696 ,335 
Preferred divdiends : 43,750 43,750 3,750 
Common dividends 425,000 425,000 425,000 637,500 
Surplus : £970 .598 $982,816 $618,369 $15,085 
Earnings per com. share $1.64 $1.66 $1.23 $0.77 
Note—-Included in the net earnings of the first quarter of 1943, 


1944 and 1943 are amounts of $113,664, €178:313 and $214,722, re- 
spectively, representing post-war refund of Federal and Canadian 
excess profit staxes. These amounts are equivalent to 13, 21 and 25 
cents per share of common stock, respectively.—V. 161, p. 670 


Johnson & Johnson—New Vice-President— 
H. J. Henry, director of merchandising, and George W. Achenbach, 


director of purchases, have been elected Vice-Presidents.—V. 161, 
p. 1543. 
Joy Manufacturing Co. — Adams Express Plea Dis- 


missed by SEC— 


For lack of jurisdiction, the SEC dismissed April 11 the application 
of the Adams Express Co. and American Internationa! Corp., for 
exemption from provisions of the Investment Company Act in connec- 
tion with their purchase of 25,000 shares of Joy Manufacturing Co. 

The applicants, the Commission's opinion asserted, “unlawfully” 
purchased the stock from Chess Lamberton, a director of the Joy 
Co., “on the same day that the application for an exemption was 
filed.” 

‘The record makes it plain,” the SEC declared, ‘‘that the parties 
did not consummate the transaction inadvertently, or with lack of 
knowledge of the statute, but were fully aware of the fact that the 
consummation of the transaction was unlawful. It seems clear that 
Congress did not intend us to exempt transactions already unlawfully 
consummated. It follows, therefore, that we have no jurisdiction 
to pass on the instant application.’’—V. 161, p. 1773. 


Kanawha Bridge & Terminal Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Philadelphia, Pa., will until 12 o’clock noon June 1, 1945, receive bids 
for the sale te it of mortgage bonds dated April 1, 1908, to an amount 
sufficient to exhaust the sum of $10,188 now in the sinking fund 
account.—V. 160, p. 119. 


Kansas, Oklahoma & Gulf Ry.—Asks Bids on Bonds— 


Company is inviting bids for the purchase of $4,400,000 first mort- 
gage bonds, series 1980, to be dated May 1, 1945, and to mature 
May 1, 1920. Bids must be submitted before 12 noon, EWT, on May 6, 
at 135 Independence Square, Philadelphia. 

Company filed April 12 with the Interstate Commerce Commission 
an application to issue $4,400,000 of first mortgage bonds, due on 
May 1, 1980, to help finance the redemption on July 1 of $4,450,000 cf 
5° first mortgage gold bonds due in 1978. The interest rate of the 
new issue will be determined by the successful bid.—V. 161, p. 1427. 


(Julius) Kayser & Co. (& Subs.) —Earnings— 








Quarters End. Mar. 31 1945 1944 1943 1942 
Income from operations $38,251 £658,881 $496.829 $575,124 
Interest 33 5 9 1,044 
Depreciation 60,512 76,399 71,493 73,401 
Prov. for Federal and 

Dominion taxes 169,756 230,868 134,988 228.098 
Excess profits tax 124,240 157,970 112,900 P 

Net income $183,710 $193,639 $177,439 $272.581 
Earns. per com. share $0.49 $0.55 $0.48 $U.71 

Note—The above figures do not include the earnings of Julius Kayser 
(Australia) Pty., Ltd., er Kayser-Bondor, Ltd., of England.—v. 161, 
p. 568. 

Keystone Steel & Wire Co.—Earnings— 

Period End. Mar. 31 1945—-3 Mos.—-1944 1945—9 Mos.-—19414 
*Net protit $336,492 $269,600 $1,123.946 $996,320 
+Earnings per share $0.44 $0.35 $1.48 $1.31 


*After all charges, including Federal income and excess profits taxes. 
+On 757,632 shares of capital stock outtsanding.-V. 161, p. 464. 


Kendall Co.—Preferred Stock Offered—The First Bos- 
ton Corp., Goldman, Sachs & Co. and F. S. Moseley & 
Co. and associates on April 18 offered 40,000 shares of 
$4.50 cumulative preferred stock, Series A, (no par) at 
$103 a share and accrued dividends. 


Transfer Agents: First National Bank of Boston and City Bank 
Farmers Trust Co., New York. Registrars: National Shawmut Bank, 
Boston, and Chase National Bank, New York 


Purpose—-Company expects to apply the net proceeds from the sale 
of the preferred stock, estimated to be $3,967,000, exclusive of accrued 
dividends, after deduction of expenses estimated at $33,000, as follows: 
(a) to redemption on June 1. 1945, at $110 per share of the outstand- 
ing cumulative and participating preferred stock, Series A, requiring 
$3,227,730 exclusive of accrued dividends: and (b) with other funds, 
to redemption of $4,500,000 vutstanding 34.‘ sinking fund debentures, 
due Sept. 1, 1957, and $1,000,000 of 2°41‘. seria] notes, due 1945-47. 


Contracts to Sell Debentures and Netes Privately-—Company has en- 
tered into contracts-for the private sale on or about June 1, 1945, of 
$3,660,000 of 3% sinking fund Gebentures due June 1,. 1960. and $1,- 
400,000 of 2'2‘’ serial notes Gue 1945-1952. Funds obtained from sale 
of such securities, estimated at $4,965,000 after deduction of expenses, 
but exclusive of accrued interesi, will be combined with $707,500 of the 
proceeds from the sale of the preferred stock, to effect the redemption 
of the c&mpany’s presently outstanding debi. 

The contracts for the issue and sale of the new debentures and 
notes are subject to certain conditions, in particular a condition that, 
subject to minor exceptions, no material adverse change in the con- 
ditiion of the company and subsidiaries, financial and otherwise, 
shall have taken place. If the new notes and debentures should not 
be issued as contemplated by the contracts, part of the balance of 
the proceeds from the sale of the new preferred stock ‘after retire- 
ment of the outstanding preferred) will be applied on or before Sept. 1, 
1945 to the retirement of at least $500,000 of the outstanding 2°4% 








serial notes, including $200,000 of said notes maturing on said date, 
and the remaining balance of such proceeds will be added to working 
capital 
Funded Debt and Capitalization (Giving Effect to Proposed Financing) 
Authorized Outstanding» 
73’. sink. fund debs. due June 1, 1960 $3,600.000 $3,600,000 
*2'2‘, serial notes, due 1945-52 1,400,000 1,400,000 
$4.50 cum. pfd. stock, series A (no par) 40,000 shs. 40,000 shs. 
Common stock (no par) 452,049 shs. 400,000 shs. 


*The proposed new 
$100,000 each at 
thereof 
*The proposed 3% debentures are to have sinking fund provisions but 
no payments are to be required until Dec. 1, 1952 and the payment 
on that date and the semi-annual payments thereafter are ‘to be 
$100,000 each with accrued interest 


Nete—The stockholders on Apri! 16, 1945 approved the new set up. 


Company and Business—-Company was organized as a Massachu- 
setts business corporation on Nov. 10, 1924. The present company 
is in part an outgrowth of Lewis Manufacturing Co. Lewis Manu- 
facturing Co. acquired control of Slatersville Finishing Co., Slatersville. 
R. i., in 1915, of Wateree Mill, Camden, S. C., in 1916 (a grey cloth 
mill, the acquisition of which init‘ated the present largely integrated 
operation), and of Addison Mill, Edgefield, S. C. in 1918. In 1924 
the assets of all these companies and the Thrift Mill, Paw Creek. 
N. C. were transferred to the present company, then organized under 
the name of Kendall Mills, Inc. In 1925. and 1926 the company 
acquired control of Oak!and Mill and Mol!ohon Mill, both at New- 
berry, S. C., the assets of which were later transferred to the com- 
pany. In 1928 the company changed its name to the present name 
acquired | the assets and business of Bauer & Black, Chicago, Hl. 
and instituted its present divisional organization. In 1929 the com- 
pany acquired the assets and business of Bike Web Manufacturing 
Co., South Bend, Ind. In 1932 the company acquired the bleachery 
ot Griswoldville (Mass.) Manufacturing Co. and its cotton mills at 
Colrain and Turners Falls, Mass., and in 1936 it acquired all the 
stock of Pelzer (S. C.) Mills. which at present is the only substantial 
manufacturing subsidiary. 

The company and its subsidiaries constitute a largely integrated 
industrial enterprise manuiacturing products which are ‘sold in two 
general fields of business, (1) the commercial textile field, and (2) 
the hospital and the consumer surgical dressings field. Products 
sold in the first field are a wide variety of cotton textile grey and 
finished cloth products broadly described as commercial textiles. 
Sales in the second field, which are approximately equal to those 
in the first field, comprise a comprehensive line of surgical dressings 
and related products, including an extensive line of elastic, surgical 
and consumer products broadly defined as professional rather than 
commerc.al products. Company has accomplished a substantial degree 
of integration by bringing under one direction a group of cotton mills, 
bleacheries, manufacturing plants and sales forces which are equipped 
and staffed both for independent and for closely integrated operation. 

Underwriters—-The names of the several underwriters and the re- 


spective numbers of shares of the stock which each has agreed to 
purchase from the company, are as follows: 


2'2‘- notes will mature serially at the 
the end of each 


rate of 
six months after the date of issue 


Shares Shares 
The First Boston Corp. 10,000 Paine, Webber, Jackson & ; 
Goldman, Sachs & Co. 7,000 Curtis ena . 5,000 
F. S. Moseley & Co. 7,C00 Coffin & Burr, Inc.___ . 3,000 
Eastman, Dillon & Co. 5,000 Hornblower & Weeks_- 3,000 


Consolidated Income Statement 


52 wks, end, 53 wks.end. 52 wks.end. 
Dec. 31, '44 Dec. 31. '43 Dec. 26, 42 








mene sales _ $49,616,061 $56,519,793 $53,359,372 
ost of sales : 39,250,439 44,359,410 40,224,054 
Selling, admin. & gen. expenses 5,817,693 5,940,286 5,426,944 
Provision for depreciation 478,131 504,810 515,503 
Provision for obsolescence 212,393 210,378 208.896 
Provision for bad debts 7.840 2.794 168.686 
Gross profit $3,849,560 $5,502,115 $6,815,289 
Other income 66,622 62,589 21,994 
Po gael ater $3,916,182 $5,564,704 $6,837,283 
a er charges : 257,327 279.525 371,2 
Prov. for Fed., State and foreign ; wet ee 
taxes on income . 2,683,850 3,967,279 4,993,941 
Reserve for postwar adjustments 243,860 373,713 504,736 
Consolidated net profit $731 145 $944 187 967 9 
( ° : . ¢ ,389 
Preferred dividends 208.894 229.687 #031 364 
Common dividends 200,000 200.000 200,000 
Consolidated Balance Sheet, Dee. 31, 1944 
Assets—-Cash in banks tdemand deposits: and on hand, $2,354,096: 


U. S&S. Treasury obligations, $755.544: accounts and notes receivable 
(net!, $3,354,515; cash surrender value of life insurance, $409,972: 
inventories, $9,505,486; postwar refunds of U. S. and Canadian excess 
profits taxes ‘est.) $1,101,160; miscellaneous investments and deposits, 


.$45,803; prepaid expenses, $314,362: capital assets (net', $2,351,084: 
~~ gl trade names, patents and goodwill, $36,169: total, $19,- 
‘ - 

Liabilities—-Note payable to bank, $11,499; 234’, serial notes due 
in 1945, $400,000; accounts payable, $920,879: accrued liabilities. 
$946,056; payroll withholdings for employees’ taxes and war bond 
purchases, $158,582; provision for dividends on preferred stock, not 


yet declared, $47,829; provision for Federal, State and foreign taxes 
on income (net), $852,137; 2%4% seral notes due in 1946 and 1947 
$800,000; 3'2’- sinking fund debentures due Sept. 1, 1957, $4.500 000: 
contingency reserves, $1,471,579; $6 cumulative and participating pre- 
a en tae series A, psc agg common stock (400,000 shares. no 
ar), .749,773; capital surplus, $439,497: s sur ; 5 59; 
Petal Ge tee eh, k } $439,497; searned surplus, $4,541,059: 


To Pay Participating Dividend on Preferred Stock— 
The dfrectors have declared a participating dividend of $1.13 per 
share and the usual quarterly dividend of $1.50 per share on the $6 


participating preferred ‘‘A” stock, no par value, payable June 1 to 
holders of record May 10. The previous participating payment 











$1.75 on June 1, last year.—V. 161, p. 1427. 4 

Kimberly-Clark Corp.—Earnings— 

Quarters End. Mar. 31 1945 1944 1943 1942 
Net sales $13,931,722 $16,203,980 $10,974,390 $10,660,413 
Cost and expenses 12,225,759 14,250,446 9,795,487 9.008.659 
eanrnns profit $1,706,033 $1,959,533 "$1,178,903 "$1,651,754 

er income ; 287,553 252.489 52 5, 
Profit of wholly owned se Poet 

subsidiary ~ Dr9,500 30,000 25,00 75 
North Star Timber Co. or "ee 

(60’, of loss) , Dr26,000 Dr24,000 Dr6,000 mye 2A 

Total income $1,958,086 $2,218,022 "$1,250,884 ” $1,848,935 
Interest | . : 85,313 92,813 100,312 83,438 
Federal income taxes 1,170,600 1,417,006 665,000 1,060,000 
Provision for conting. oan ox 150,000 

Net profit__.___ Best $702,173 $708,210 $485,572 $555,497 
Preferred dividends ___ 115,227 149.445 149,445 149,445 

Surplus for com. stk.. $586,946  $558.765 $336,127 $406.05 
Earns. per com. sh *$0.93 7$1.14 *+$0.69 +$0.83 

*On 599,760 shares. +On 488,173 common shares. 

The income statement for the 12 months ended March 31 1945 
follows: pe : 


Net sales (exclusive of interplant sales), $59,052,353: co: . ; 
$48,835,044: general and selling expense, $4,978,032: profit ek ee 
tions, $5,239,277; other income, $928,955; total- income, $6,168 232: 
* bond interest and other interest, $355,000; estimated Federal and 
Wisconsin taxes, $3,213,600; net inccme after taxes and reserves 
$2,599,632; Loss of William Bonifas Lumber Co. (est.) (wholly owned 
subsidiary), $65,134; North Star Timber Co. (60°: of estimated loss) 
$118.207; provision for dividends on preferred stock, $534,193: ‘net 
profit on common stock, $1,882,097, or $3.14 a share on 599 760 shares 
of common stock outstanding.—V. 161, p. 1204. : 
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Kobacker Stores, Inc.—Sales Increase— 


Sales for the first two months of the current fiscal year were 23.5‘e 
ahead of the corresponding period last year, Jerome M. Kobacker, 
President, announced at the annual meeting of stockholders. Sales 
in February were 11.9%. ahead and in March were 32.8’. ahead, 
Mr. Kobacker said.—V: 161, p. 1656. 


Lane Bryant, Inc.—Special Dividend of $1— 

The directors have declared a special dividend of $1 per share and 
the usual quarterly dividend of 25 cents per share on the common 
Stock, no par value, thé special being payable May 28 and the quar- 
terly on June 1, both to holders of record May 14. A special distribu- 
tion of 50 cents per share was made on this issue on May 25, last year. 
—V. 161, p. 1656. 


Laister-Kauffman Aircraft Corp.—Registers With SEC 


The corporation has filed a registration statement with the SEC. 
for 17,702 shares of first preferred stock, 6‘» cumulative, par $25; 
262,314 shares of class A common, par $1: 250,000 shares class B 
common, par 5 cents and 260,136 shares of class C common, par 
5 cents. 

John R. Kauffmann Co., St. Louis, is the principal underwriter. 


to build a 
applied 


proceeds will be used 
The balance will be 
purposes. 


Approximately $250,000 of the 
plant for the manutacture of gliders. 
to working capital and other corporate 


Lehigh Coal & Navigation Co.—Sells 600,000 National 
Power & Light Co. Common.—See latter company be- 
low.— V. 161, p. 1428. 


Lehigh & New England RR.—Earnings— 


March— 1945 1944 1943 1942 
Gross from railway $503,626 $525,181 $555,455 $432,785 
Net from railway_. 132,907 156,081 208,444 121,636 
Net ry. oper. income 120.142 96,630 130,593 88,226 

From January 1— 

Gross from railway 1,325,735 1,570,464 1,485,851 1,247,563 
Net from railway 258,607 522,461 498,178 380,249 
Net ry. oper. income_ 209,598 311,846 314,993 266,026 
—V. 161, p. 1428. 

Lehigh Portland Cement Co.—Calls Stock— 

The directors have called for redemption on June 1, next, at $110 
per share and dividends, all of the outstanding 4°: cumulative con- 
Vertible preferred stock Payment will be made at the City Bank 
Farmers Trust Co., 22 William Street, New York, N. Y. ; 

Up to the close of business on May 21, each preferred share is 


convertible into four shares of common stock.—V. 161, p. 1774. 


Link-Belt Co.— 


The company on April 14 
SEC for 100,000 shares of common 

The company stated waivers of preemptive ; 
number ot the 100.000 shares of common stock have been 1eceived 
from the holders of outstanding common stcecKk. The company is offer- 
ing to the rolders of the rest of common stock the rights to subscribe 
to new common at a price to be filed by amendment at the rate of 
15'% shares for each 109 shares held. 

Kidder, Peabody “ Co. heads the underwriting group. 

Net proceeds will be used for the redemption of 30,187 


Registers 100,00 Common Shares— 
filed a statement with the 
stock 


registration 
(no par). 
rights with respect to a 


shares of 


G2‘, preferred stock and for additional working capital. The cost of 
redemption of the 62‘ preferred, exclusive of accrued dividends, is 
$3,622,440.-—V. 161, p. 1544. 


Long-Bell Lumber Co. (& Consol. Subs.)—Earnings— 








Years Ended Dec. 31 1944 1943 
*Sales, services, rentals and railway income $8,628,774 $7,286,840 
Other income—lInterest 122,593 94, 104 

Dividends received 97,624 97,962 

Profit on disposal of assets 57,434 19,023 

Excess of provision for refund of renegotiable bg! 

profits for 1942 over amount refunded 47,500 

Adjustment of depreciation of railroad prop- A 

erties for prior years ‘ s 7,204 . ~~ 

Miscellaneous -. ‘ Ma 28,066 81,076 

Total income_-_--- $9,099,196 $7,579,604 
Interest charg-s_- 72,887 53,110 
Property and improvement taxes and assessm'ts 232,732 242,930 
Depletion - 1,527,925 1,449,620 
Provision for depreciation of plants and equip. 1,270,476 1,249,626 
Miscellaneous ee 3,417 7,438 
Federal hormal income tax, surtax an eclared 

value excess profits tax ‘ 947,198 892,283 
Federal exeess profits tex 2,815,493 1,797,613 
State income taxes 70,753 45,948 
Post-war refund of excess profits tax - Cr281,549 Cr179,761 
Adjustments applicable to prior years Hedy Cr7,906 

Profit before special charge , $2,447,771 $2,020,796 
Prov. for post-war adjustments and conting. 500,000 eel 

Balance surplus__ ' $1,947,771 $2, 020. 796 
Preferred dividends ‘(retired in 1943) ‘ 560,839 
Common dividends_. 398,226 
Parent company’s share ef the net profit of 

the unconsolidated subsidiary not taken up in 

the above statement amounted to a“ e 14,285 11,449 


*After cost of goods sold and expenses exclusive of depletion, depre- 
ciation and property taxes. 
Consolidated Balance Sheet, Dec. 31 





Assets—- 1944 1943 
Gash : — j $2,370,428 $1,867,461 
U. S. Govt. obligations 1,691,580 1,528,582 
Trade notes and accounts receiv. (iess reserve) 2,773,614 3,292,122 
Inventories 6,334,995 5,498,666 
Investments and other assets 70,806 112,067 
Sundry securities . 111,767 77,589 
Sundry notes and accounts, less reserves 206,153 173,274 
Claims for refund of taxes on income has 364,346 357,172 
Post-war refund of excess profits taxes 725,784 631,726 
Advances on timber cutting contracts 334,924 338,201 
+Land and real estate sales contracts 570,575 719,555 
Fund for plant additions. post-war adjustments 

and contingencies (U. S. Govt. peoweseniniiia _° 1,000,000 
Stumpage (standing timber) 5,666,516 5, 162 370 
Land—exciusive of mill and retail yard sites 498,865 575,058 
Manufacturing plants, retail yards, railroads, AR 

rental properties, etc. (neft)_-_- ’ 9,770,737 10,690,341 
Unamortized logging development costs 1,019,158 1,044,561 
Other prepaid expenses 217,244 3m2, 200 

Total —- meen _ $33,727,488 $32,177,934 

Liabilities— . a 
Trade accounts payable, etc. ; te $1,838,190 $2,052,476 
Accrued taxes and assessmenis 141,327 peep 
Property purchase obligations ime 283,500 ,000 
Federal and State taxes on income, and reltun f é - i 

of renegotiable profits—est. (net) 430,008 623,278 
Property purchase obligations 1,300,000 1 aes 
Reserves and unadjusted credits é 047087 oor ght 
Capital stock (par $5) 9,955,650 9,955.6 ( 
Capital surpsus__-_-_- eieiahdihts 8,265,195 8,426,132 
Earned surplus 10,666,581 9,117,036 

Total ie ae SSS = ; $33, 727, 488 $32, 177,934 

+Including aecrued interest after reserves of $33,211 at Dec. 31, 
1944, and $33,074 at Dec. 31, 1943. 


10-Cent Dividend— 


The directors on April 4 declared a dividend of 10 cents per share 


on the $5 par value common stock, payable June 1 to holders of 
record May 4. An initial dividend of like amount was paid on June 1, 
last vear. which was followed by another dividend of 10 cents on 


Dec. 1, 1944.—V. 166, p. 433. 


Long-Bell Lumber Corp. of Maryland—12-Cent Div. 


The directors on April 25 declared a dividend cf 12 cents per share 
en the class A commen stock, no par value, payable June 1 to holders 
of record May 12. Distributions of 10 cents each were made on this 
issue on June 1 and Dec. 1, last year.—V. 160, p. 2074. 


Long Island Lighting Co.—Treasurer Elected— 


Vincent T. Miles has’ been elected Treasurer of this company and 
of its affiliates, the Queens Berough Gas & Electric Co., Nassau & 
Suffolk Lighting Co., and the Long Beach Gas Co., Inc.—V. 161, p. 989. 


Los Angeles Transit Lines—Stock Offered—A group 
of investment bankers headed by Blyth & Co., Inc., on 
April 27 offered at $6.50 per share 429,200 shares of 
common stock ($10 par). The stock represents holdings 
of American City Lines, Inc. 

Associated with Blyth & Co., 
& Co., Lazard Freres & Co., 
rence M. Marks & Co., 
Reynolds & Co., 
Richards & Co., 
Agnew & Co. 

Sells Bonds Privately—The company has sold $5,350,- 
000 first mortgage 3%%% serial bonds to a group of insti- 
tutions, principally insurance companies, and $3,150,000 
unsecured installment notes payable to banks. Proceeds 
from this sale, together with other funds, will be used in 
part to redeem on June 1, i945, at 102 and accrued inter- 
ést all of the $7,500,000 general mortgage 5% bonds out- 
standing, the balance being applied to the payment of 
all conditional sale contracts. 

The company’s articles of incorporation have been amended so as 
to effect a recapitalization by which the 5’- non-cumulative preferred 
stock, 89,544 shares of which were outstanding, has been eliminated, 
each snare being changed into ten shares of new common stock ($10 
par), and each of the 260,000 shares (no par) common outstanding 
changed into one share of this new stock. 

The present funded debt and capitalization of Los Angeles Transit 


Inc., in the offering are: W. C. Langley 
Wertheim & Co.; Dean Witter & Co., Lau- 
Pacific Co. of California, Alex. Brown & Sons, 
William R. Staats Co., Stein Bros. & Boyce, Hill, 
Bateman, Eichler & Co., Mason Bros., and Shuman, 


Lines, reflecting these changes, is as follows: first mortgage 3%‘: 
serial bonds, due 1950-1958. $5.350.000: unsecured 1'%-2'% install- 
ment notes, due 1946-1950, $3,150,000 common stock ($10 par), 1,095,- 
440 shares. 

* Company, which on Jan: 15 changed its name from Los Angeles 
Ry. Corp., conducts a unified street railway and motor:coach system 


ir Los Angeles and also 
City and several 
V. 161, p. 1544. 


Hills, Santa Monica, Culver 
that section of California.— 


serves Beverly 
other communities in 


Louisville Gas & Electric Co. (Ky.) —Weekly Output— 


Electric output of this company for the week ended April 21, 1945, 
totaled 31,261,000 kKwh., as compared with 26.938,000 kwh. for the 
corresponding week last year, an increase of 16.0% V. 161, p. 1774. 


Louisville & Nashville RR.—88¢ Div. on New Stock— 


The directors on April 19 declared ‘‘a dividend” of 88 
share cn the new $50 par value capital stock, payable June 13 to 
holders of record May 1. This is equivalent to $1.75 on the old $100 
par stock which was recently split-up on a two-for-one basis, and on 
which $1.75 per share was paid on March 10. 

Payments on the old stock were as fellows: March 3, $2; Aug. 30, $3, 
and Dec: 12, $2. 


To Redeem 4% Joint Bonds— 


The company is-expected shortly to formally call for redemption ‘on 
July 1, 1945, all of the $11,827,000 outstanding Louisville & NashiviHe 
Southern Ry. Co. 4’, joint bonds, Monon collateral, at 105 and interest. 
Payment will be made at. the office of J. P. Morgan & Co. Incorporated, 
23 Wall St., New York., N. Y.—V. 161, p. 1544. 


Changes in Personnel Announced— 


John E. Tilford has been elected Vice-President of 
ceed Addison R. Smith, retired. 

William F. Kennedy, Assistant Controller, 
ler, succeeding Alexander J. Pharr, retired. 

R. J. Wagner advanced from Tax Commissioner and Assistant to 
the Controller to Tax Commissioner and Assistant Controller. E. D. 
Metten was promoted from Chief Clerk to the Assistant Controller to 
Auditor of capital expenditures. Harold W. Davis was moved up from 


traffic, to suc- 


has been named Control- 


Special Traveling Auditor to General Statistician.—V. 161, p. 1544. 
Louisiana Power & Light Co.—Correction— 
The earnings for the month and 12 months ended Feb. 28, 1945, 
and Feb. 29, 1944, were given in the ‘‘Chronicle’ of April 2. See 
V. 161, p. 1428. 





Majestic Radio & Television Corp.—Registers Stock— 


The corporation has filed a registration statement with the SEC for 
69,965 shares of common stock. Of the shares registered, 66.965 are 
issued and outstanding and are being sold by certain stockholders, 
and 3,000 shares will be issued by company upon exercise of an option 
at $2 per share. Price to the public will be filed by amendment. 
Kobbe, Gearhart & Co. Inc., is principal underwriter. 

The company will add its share of the proceeds to working capital. 
—V. 161, p. 769. 


Magor Car Corp.—New Vice-President— 


David Greene has been elected a Vice-President of this corporation. 
W. P. Smith-has been elected a Vice-President of Magor Car Export 
Corp., a subsidiary.—-V. 160, p. 1633. 


Martin-Parry Corp. (& Subs.)—Earnings— 
Three Months Ended Feb. 28, '45 Feb. 29, '44 Feb. 28, '43 Feb. 28, '42 


Net sales $2,444,387 $1,743,018 $1,410,682 $940,425 
Cost and oper. exps. 2,244,558 1,423,251 1,382,462 844,912 
Net oper. profit $199,828 $319, 167 $: 26, 220 $95,513 
Other income 22,707 20,354 16,606 296 
Profit $222,536 $340, 120 $44,827 $95,808 
Miscellaneous charges 678 1,020 406 
Interest . 1,647 2,299 
Federal inc. taxes 53,700 141,386 29,789 23,345 
Fed. exc. prof. taxes 70,762 18,730 
‘Net profit $98,074 $198, O5€ “$12, 3 70 $51,028 
Earns. per com. share $0.22 $0.45 $0.03 $0.14 
Consolidated Balance Sheet, Feb. 28, 1945 
Assets—Cash in banks and on hand, $2,584,993; accounts receiv- 


able (net), $835,818; U. S. Govt. 
$851,475; buildings, equipment, etc. (after reserves for depreciation of 
$950,433), $794,867; patents (net), $138,966; prepaid expenses and 
deferred charges, $8,563; total, $6,164,683. 

Liabilities--Accounts payable and accruals, $1,104,014; provision for 
Federal, State and local taxes, $685,997: contract payable, $18,072; 
reserve for contingencies, $60,000; reserve (others), $770; capital stock 
(441,800 shares no par), $2,384,431; capital surplus, $111,480; paid-in 
surplus, $149,533;. earned surplus, $1,650,385; total, $6,164,683.— 
V. 161, p. 465. 


Maine Central RR.—Funded Debt Reduced— 


The funded debt of this road has been reduced $5,842,000 since the 
completion of its refinancing in January, 1936, Edward S. French, 
President, told the stockholders at their nnual meeting held on 
April 18. In addition, he said, the Maine ‘ ral has acquired the 
physical property and assets of the Portlar Oedensburg RR., sub- 


securities, $950,000; inventories, 


ject to $778,000 of bonds of the latter which are still out- 
standing 
During 1944 the Maine Central also cor nal payment of its 


cents per: 





equipment trust of 1929, amounting to $2,173,000, Ms. French stated, 
this amount being for the purchase of 1,000 box freight cars. 

Discussing with the stockholders the road’s accomplisments during 
1944, Mr. French said that one of the principal burdens was the tax 
bill which amounted to $2,574,000. 

Severe weather in January and February of this year, he said, 
more than doubled the expenditures for removal of snow and ice. In 
January of 1945, the President told those at the meeting snow and 
ice removal cost the Maine Central $113,000 as compared with $56,000 
in January, 1944, and in February, 1945, the cost was $99,000 as 
compared with $57,000 in February of last year. 

Of the total receipts for 1944, wages took 38.9 cents of each dollar, 
he said, with fuel taking 1 cents and interest 6.1 cents. The average 
wage per employee on the Maine Central system during 1944 he 
reported at $2,336.—V. 161, p. 1545. 


Massachusetts Investors Trust—Earnings— 
Income Statement, Three Months Ended March 31, 1945 


(Exclusive of realized and unrealized gains or losses on securities) 
Gross income. am : ; ° ... $1,561,578 
Expenses  _. ae ; a oan! ‘ 120,223 

Net income for the period : . bated . $1,441,355 
Net income as above, plus $24,837 representing portion of 

market value ($76,692) of common stock received as a 

stock dividend which, under the Declaration of Trust, has 

been included in the amount which measures the re- 
quired distributions to shareholders___-_ ra ie 


Statement of Net Assets, March 31, 1945 


Assets—-Securities at market quotations, $159,165,943: U. S. Treasury 
certificates of indebtedness, at market quotations (cost per books 
$6,400,000), $6,407,059; cash in banks (demand deposits), $5,711,896; 
receivable for securities sold, $533,640; receivable for shares sold, 
$51,018; receivable for dividends due in March, 1945, $1,325; accrued 
interest receivable, $19,270; total, $171,890,151. 


Liabilities—Distribution payable April 20, 1945, $1,493,236: reserve 
for capital stock and miscellaneous taxes, $14,900; payable for pur- 
chases of securities, $420,445; payable for repurchase of shares, 
$198,079; net assets based on carrying securities at market quota- 
tions, equivalent to $23.88 per share for 7,108,977 shares of $1 par 
value each, $169,763,490; total, $171,890,151.—V. 161, pp. 770 and 1320. 


1,466,193 


Master Electric Co.—Earnings— 











Three Months Ended March 31—. 1945 1944 1943 
Gross sales, less discounts, returns 

and allowances_____. $4,062,068 $4,411,543 $4,716,653 
Cost of goods sold______~_ 3,181,076 2,932,090 2,967,972 
Depreciation and amortization 56,143 55,970 42,930 
Taxes (other than income taxes) 67,051 63,155 55,186 
Selling, gen. and admin. expenses__ 325,556 *303,552 ¥265,335 

Net profit from operations F $482,243 $1,056,775 $1,385,229 
Other income .._____ ae 16,837 23,946 13,422. 

Gross income _. ial $499,079 $1,080,722 $1,398,652 
Income deductions 43,666 38,393 2,250 
Federal income taxes ? 332,500 “760,900 *{1,019,400 
Provision for renegotiation. 100,000 infestans 

Net income __-___. $122,913 $181,428 $377,001 
Earnings -per share. ; , $0.49 $0.72 $1.51 

“Including extess profits tax. +Includes dépreciation of $4,82 


1945, $4,950 in 1944 and $3,936 in 1943, and taxes of $14,953 in 1945, 
$16,771 in 1944 and $18,960 in 1943. {After post-war credit of $97,700. 


Balance Sheet, March 31, 1945 
Assets—Cash on hand and on deposit, — 210,536; special deposits’ 
for post-war readjustments, $1,000,000; S. Govt. and Canadian 
bonds at cost, $497,859: accounts eae customers (after reserve - 


of $15,500), $1,198,618; othef accounts receivable, $7,497; 
$2,294,900; post-war refund of excess profits tax, est. (includes bonds, 
$51,599), $417,338; cash surrender value of life insurance, $9,500; 
fixed assets (after reserve for depreciation of $821,188 and reserve “for. 
amortization of emergency facilities of $479,719), $1,498,489; patents 
and patent applications, $1; deferred charges, $33,619; total, $10,- 
168,357. 

Liabil.iies—-Notes payable, bank, 
$344,707; accounts payable, other, 
bonds, $64,590; debentures 
accrued liabilities, $279,170: 
renegotiation of war 
344% due March 1, 


inventories, | 


$2,350,000; accounts payable, trade, 
$32,306; employees’ savings for war 
redeemable within one year, $150,000; 
provision for refund to U. S. Govt. for 
contracts, $250,000; debentures (sinking fund), , 
1953,, $2,700,000; reserves for post-war readjust- 
ments, $1,000,000; reserve for contingencies, $425,000; common stock 
($1 par), $249,932; paid-in surplus, $349,272; earned surplus available 
for general purposes, $1,556,042; earned surplus arising from post-war 
refund of excess profits taxes (est.), $417,338; total, $10,168,357.— 
V. 161, p. 671. 


(W. L.) Maxson Cerp.—Dividend No. 2— 


The directors on April 19 declared a dividend of 10 cents per share 
on the 240,000 shares of capital steck outstanding, payable June 1 to 
holders of record May 18. An initial distribution of like amount was 
made on March 1, last.—V. 161, p. 1774. 


May Department Stores Co.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the $3.75 cumulative preferred stock, no 
par value.—V. 161, p. 1657. 


MeCord Corp.—85% of Class A Exchanged— 


A. C. McCord, President, announced that the recapitalization plan, 
declared effective last January, has resulted in the exchange by class A 
shareholders for the preferred and the accompanying common stock, 
including 571 shares pledged, of approximately 85’ of the outstanding 
class A stock.—V. 161, pp. 465 and 111. 


McQuay-Norris Manufacturing Co.—Offering of Pre-. 
ferred Stock—Holders of 299,030 shares of common stock 
of the company have exercised their subscription rights 
to purchase 17,590 shares of a new issue of 20,000 shares 
of 444% cumulative preferred stock ($100 par), at $105 
per share. The subscription privilege, which expired 
April 23, was accorded to common stockholders of record 
April 10, who were given the right to purchase one share 
of preferred for each 17 shares of common stock held. 
The remaining 2,410 shares of unsubscribed preferred _ 
stock have been sold by an underwriting group headed 
by Shields & Co., at $105 per share, to certain purchasers 
without a general public offering. ' 


The 4%4% cumulative preferred stock is convertible at any time , 
on or before Dec. 31, 1955, unless previously redeemed, into common 


stock. Initial conversion prices per share of common stock: are: On 
or before Dec. 31, 1950, $25 per share, and thereafter $28.50 per 
share. ; 


The National City Bank of New York has been appoifted sole 
transfer agent and Guaranty Trust Co. of New York as registrar for 
20,000 shares of 4% cumulative preferred stock, $100 par value. 


Purpose —A part of the net proceeds will be used to pay promissory 
notes ($1,000,000) maturing April 26, 1945. The balance of. such 
proc eeds has not been allocated to any specific purpose but will be 
added to the general funds of the corporation in order to meet the 
Corporation's expanding working capital requirements. 


Capitalization—Adjusted to Give Effect to Present Financing © - 


Authorized Outstanding 
Notes payable to banks (‘short term) $2,500,000 $2,500,000 , . 
+Pfd. stk. ($100 par) issuable in series 30,000 shs. 20,000Bhs. _ 
Common stock ($10 par)-_ PORE Seal +600,000 shs. 343 ,047.shs. 
These notes are not euthorised or issued under any indenture, 


six months maturity ($1,600,000 maturing April 26, 1945 and 
bear interest at the rate of 142% 


are of 
$1,500,000 maturing June 28, 1945), 
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per annum and are held in various amounts by Boatmen's National 
Bank, Mississippi Valley Trust Co., Mercantile-Commerce Bank & 
Trust Co. and First National Bank in St. Louis. Proceeds from such 
notes were obtained to provide revolving funds for the corporation's 
eperations for the Government, improve the corporation's cash «posi- 
tion, carry accounts receivable and make permanent improvements 
in the corporation’s plants and plant facilities. ‘Corporation has 
authorized 30,000 shares of preferred stock ‘par $1Q0), issuable in 
the first series of which, consisting of 20,000 shares of 44° 


series, 

cumulative preferred stock, is now offered t80,000 shares reserved 

for issuance upon conversion of the 4%‘- cumulative preferred stock 
Corporation—Organized in Delaware April 6, 1923, as the successor 


to the business and property of a common law trust, entitled McQuay- 
Norris Mfg. Co. ‘formed Feb. 21, 1920), which trust was the successor 
to the business and property of a corporation of the name McQuay- 
Norris Lianufacturing Co inc. in Missouri Nov. 28, 1910) 

- 


Corporation is engaged principally in the manufacture and sale of 


certain engine part for automobiles, trucks, tractor and aircraft, 
and certain chassis parts for automotive vehicle Engine parts 
include piston rings, pistons and piston pins, water pump and water 
pump parts, connecting rod and main bcarings cylinder sleeves and 
cylinder sleeve assemblies, and valve guide: Chassis parts nclude 
steering knuckle bolts and bushing and spring bol and b ‘ 
In addiiion, a wide variety of other parts is manufactured in accorda- 
ance with customer blueprint specifications, having appiicatior 
automobiles, trucks, tractor aircraft, motorized and other ! 
and naval equipment, agricultural equipment, and die el and marine 
engine 

Certain items not manufactured but sold are purchased from other 
for resale, principally for replacement use, and include vatvs d 
valve springs, tie rod sockets and rod drag link assemblies Silent 
U shackles, and wheel suspension part Corporation estimates that 
approximately 13.17’, of the consolidated net sales for the yea! 1944 
consisted of items purchased from others for resale. Manufacturing 


cperaiions performed by others on items manufactured and sold by the 
corporation accounted for less than 1% of the total cost of goods sold 
during 1944. 

At present, the corporation is also engaged in the production for 
the U. S. Government, of certain ordnance items at Government 
owned and equipped plants, which are managed by the corporation 
under contracts with the Government on a cost-plus-fixed-fee basis. 

Manufacturing and selling in the United States is done by the 
corporation and in Canada by its subsidiary, McQuay-Norris Mfg. Co. 
of Canada, Limited. The subsidiaries, McQuay-Norris Manufacturing 
Co. of California and King Quality Products Co. perform essentially 
selling and distributing functions in the United States. The subsidiary, 
King Automotive Parts, Ltd., performed selling and distributing func- 
tions in Canada, but is now inactive. 

Underwriters—The several underwriters have agreed, severally and 
not jointly, to purchase from the corporation at $105 per share, 
such of the 20,000 shares of cumulative preferred stock as not sub- 
scribed for by stockholders in the percentages set opposite their 
respective names: 





Underwriter Percentage Underwriter Percentage 
Pane & oe....._..+.- 24%, Piper, Jaffray & 
Hornblower & Weeks_-. 11% SE RSE 5% 
Newhard, Cook & Co. 11% G. H. Walker & Co.____- 5% 
Auchincloss, Parker & Farwell, Chapman & Co. 4% 
a os teense 1% Cruttenden & Co. eran 3% 
McDonald & Co.__-- ae 0 Daniel F. Rice & Co.___- 3% 
Reinholdt & Gardner é 6° Bacon, Whipple & Co.__- 2% 
Kebbon, McCormick & Co. 5% Beet OF Biienvswennn suits 2% 
Mitchum, Tully & Co.__. 5% 
Income Statement Years Ended Dec. 31 
(Company and Domestic Subsidiaries) 
1944 1943 1942 
Gros sales, less discounts, etc._.___ $18,193,239 $15,991,971 $11,563,790 
Pe CONOR ok ko lien 14,711,918 12,381,474 8,565,839 
Exc. of prov. for amortiz. of war 
facilities over normal deprec. 163,877 121,618 42,630 
Manufacturers excise tax_._- 287,657 215,213 192,539 
Gross profit from sales . $3,029,787 $3,273,666 $2,762,782 


Fixed fees earned under contract 


with U. S. Government__- ayes. 1,460,989 1,660,540 1,171,760 





Total gross profit_ _... $4,490,776 $4,934,207 $3,934,542 











Sell. gen. & admin. expenses. 2,186,904 1,990,144 1,790,609 
Prov. for doubtful notes & accounts 6,000 6,000 6,000 

Net operating profit ...-. $2,297,872 $2,938,063 $2,137,932 
Other income __-_---~~ POE FE 37,664 31,043 23,110 

Total income ____ ~~ $2,335,536 $2,969,106 $2,161,042 
Interest paid ____.~_. 32,912 24,772 14,226 
Federal income taxes___ oe 250,570 260,692 227,653 
“Federal excess profits tax_______ 1,457,131 1,868,645 1,312,451 
State iricome tax...-..._._--_- ~ 400 5,457 5,088 

a oe $594,523 $809,539 $601,624 
Common dividends _________ - 343,047 285,878 285,878 


*After deduction of post-war excess profits tax credit of $145,595 
in 1942, $207,627 in 1943 and $161,903 in 1944. 


Consolidated Balance Sheet, Dec. 31, 1944 


Asssets—-Cash in banks and on hand, $960,048; customers’ notes 
and trade acceptances receivable, $5,826; customers accounts receiva- 
ble (after reserves for doubtful accounts), $1,787,439; U. S. Govt.— 
reimbursable expenditures and liabilities incurred and management 
fees under coritract, $801,831; salesmen’s traveling advances, $5,750: 
Misc. notes and accounts receivable, $145,334; inventories, $3,403,205: 
U. S. Govt., under fixed fee* contracts (see contra), $1,031,872: 
investment in and advances to subsidiaries, at cost, $546,800: other 
investments, $65,540; post-war refund of Fed. excess profits tax, 
$515,126; plant and equipment ‘after reserve for depreciation), $1,294,- 
505; war facilities (after reserve for amortization), $574,612; patents 
and copyrights (after reserve for amortization), $5,864; prepaid ex- 
penses, $105,331; total, $11,249,086. 


Liabilities—Notes payable—banks, $2,500,000; accounts payable, 
$598,695; accounts payable and accrued expenses in connection with 
U. S. Government contract, $132,839; accrued liabilities, $312,402: 
dividends payable, Jan. 2, 1945, $85,762: provision for Federal and 
Siate income and excess profits taxes (after U. S. Treasury Tax 
Notes held for payment of Federal taxes of $1,617,085), $255,760: 
U. 8S. Govt., under fixed fee contracts (see contra), $1,031,872: liability 
insurance reserve, $74,137; capital stock, $3,430,470: earned surplus, 
$2,827,148; total, $11,249,086.—V. 161, p. 1657, 1545. 


Mead Corp. (& Subs.)—Earnings— 
12 Weeks Ended— Mar. 24,'45 Mar. 18,44 Mar. 20,'43 














Net sales, less discounts__._________ $9,210,215 $8,965,000 $8,429,867 
Cost of sales, before deprec._______ 7,584,180 7,204,534 6,735,839 
Selling and administrative expenses 537,602 494,369 470,050 

Operating FEES SEE a eae $1,088,433 $1,266,096 $1,223,978 
Other income __________ Sn’ Sear 28,250 43,400 22,194 

Gross income__-____- ------------ $1,116,683 $1,309,496 $1,246,172 
aR ENR aa 380,950 387,490 408,650 
Int. and exps. on funded debt_____ 56,411 61,248 62,765 

Income, before income taxes____ $679,322 $860,759 $774,758 
Federal normal and State inc. taxes 161,161 169,011 170,107 
Federal excess profits tax (est.)___ 269,067 444,672 350,000 
Minority interest... -_- 1,974 1,858 3,477 

Net income for the period_______ $247,120 $245,218  $251.173 
Common shares outstanding .______ 693,610 693,607 693,607 
Earnings per share of com. stock__ $0.20 $0.20 $0.21 


—V. 160, p. 2186. 


Melville Shoe Corp.—Decrease in Preferred Dividend 
Rate Approved—Sales Rise— 


The stockholders at a special meeting held on April 24 approved 
the preferred stock reclassification plan, by which the helders of the 





preferred stock will retain their stock but the annual dividend rate 
will be reduced from 5 to 4% as of May 1 
The corporation's totai sales in the first quarter, Mr. Melville said, 


were $1,588,000 higher than in the same period last year, the increase 


being largely due to the Easter buying which occurred in March this 
year, whereas a year ago it was in April.—V. 161, p. 1657. 

Merck & Co., Inc.—New Directors— 

James J. Kerrigan and Henry W. Johnstone, Vice Presidents, have 
been elected to the board of directors.—V. 160, p. 1404 


Minneapolis Honeywell Regulator Co.—Special Offer- 
ing—A special offering of 10,000 shares of common stock 
(par $3) was made April 25 at $4642 per share with a 
commission of 65 cents py J. & W. Seligman & Co. The 
sale was completed in the elapsed time of 2 hours and 
37 minutes. There were 61 purchases by 31 firms; 1,200 
was the largest trade, 3 the smallest.—V. 161, p. 1774. 


Minneapolis, St. Paul & Sault Ste. Marie RR.—Interest 
Payments 


Company will, prior to May 1, 1945, deposit with Northern Trust 
Co., Chicago, a paying agent, a sum of money ifficier Oo pa 

terest in full for the year 1944 on it outstanding first y age 
442 cumulative income bonds, series A, due Jan. 1, 1971 

Holders of the bond which are in coupon form may obtain the 
interest due thereon May 1, 1945, by presenting coupon No. 1 on 
or after May 1, 1945, at the office of Northern Trust Co., 50 South 
La Salle Street, Chicago 90, Ill., or at office of agency, Bank of 
Montreal, 64 Wall Street, New York 5, N. Y. 

Company will, prior to May 1, 1945, deposit with Harris Trust and 


Savings Bank, as paying agent, 115 West Monroe Street, Chicago 90, I) 


a sum of money sufficient to pay interest in full for the year 1944 
on its outstunding general mortgage 4‘ income bonds, series A, due 
Jan. 1, 1991 V. 161, p. 1429. 


Minneapolis, St. Paul & Sault Ste. Marie Ry. — Trus- 
teeship Ends— 

Federal Judge Gunnar H. Nordbye, at Minneapolis on April 23, signed 
a decree terminating reorganization of the company and discharging 
trustees and managers. 

The reorganization was accomplished on Sept. 1, 1944. Under the 
order G. W. Webster and Joseph Chapman were discharged from their 
obligations as trustees and Kenneth F. Burgess, Fred N. Oliver and 
Henry S. Mitchell ended their duties as reorganization managers.— 
V. 161, p. 1429. 


Mississippi Power Co.—Earnings— 











Period End. Mar. 31— 1945—-Month—-1944 1945—12 Mos.——1944 
Gross revenuc ___~--_. $480,702 $468,458 $5,975,442 $5,606,877 
Operating expenses —__ 220,586 238,586 3,112,230 3,176,373 
Prov. for depreciation_ 39,250 37,756 656,152 450,750 
Provision for taxes___ 145,182 120,099 1,296,893 1.078,861 

Gross income tied $75,682 $72,022 $910,166 $900,892 
Interest and deductions 13,616 24,000 225,859 281,096 

Wet meome .-...... $62,066 $48,021 $684,306 $619,795 
Divs. on pfd. stock___- 10,049 20,693 216,385 248.316 

| Os ee $52,016 $27,328 $467,921 $371,479 


—V. 161, p. 1545. 


Missouri-Kansas Pipe Line Co.—New Officers— 


William G. Maguire, President, on April 18 announced that Charles 
E. Main had been elected Vice President of the compeny and that 
Hy Byrd had been made Secretary and Treasurer. Mr. Main is a 
director of Mokan and also of the Panhandle Eastern Pipe Line Co., 
which is affiliated with Mokan. Mr. Byrd is a director, Vice President 
and Treasurer, of Panhandle Eastern.—-V. 161, p. 1320. 


Missouri Pacific Hospital Association—Calls Bonds— 


All of the remaining $11,700 outstanding 3'2‘’, refunding mortgage 
bonds dated May 1, 1937, have been called for redemption on May 1, 
1945 at 100 and interest. Payment will be made at the St. Louis 
Union Trust Co., trustee, St. Louis, Mo. 

H. J. Mohler is President, and G. M. Ferguson, Secretary, of this 
Association. 


Mobile Gas Service Corp.—Registers With SEC— 


Carporation, on April 13, filed with the SEC a registration state- 
ment covering the proposed sale of 100,000 shares (no par) common 
stock now held by the Consoildated Electric & Gas Co. and to be 
sold at competitive bidding.—V. 161, p. 671. 


Mohawk Carpet Mills, Inc.—Outlook— 


Post-war sales volume of this corporation should be 30% to 40% 
above current operations, Howard L. Shuttleworth, President, told 
stockholders at their annual meeting. Current sales, he said, are at 
the rate of about $34,000,000 annually. 

In preparation for this business, Mr. Shuttleworth said, the com- 
pany has adopted a policy of building up inventories of carpet wool. 

Mr. Shuttleworth said the company was able to buy the wool 
abroad at prices well below the current price of carpet wool. Much 
of it could not be shipped immediately, he added, but predicted ship- 
ping from the Argentine and from India should improve in the near 


juture—in time for post-war production, at least.—V. 161, p. 210. 

Montour RR.—Earnings— 

March— 1945 1944 1943 1942 
Gross from railway____ $237,295 $253,185 $251,600 $204,794 
Net from railway______ 71,616 85,807 101,884 73,634 
Net ry. oper. income__-_ 51,097 60,879 63,147 54,872 

From January 1— 

Gross from railway____ 623,203 698,986 699,405 530,134 
Net from railway ‘ 150,145 210,124 274,669 150,924 
Net rv. oper. income___ 121,431 160,802 185,114 135,548 


—V. 161, p. 1430. 


Morrison-Knudsen Co., Inc.—Registers With SEC— 


Ceipany, on April 12, filed a registration statement with ihe SEC. 
for 4,000 shares series M 5% and 3,000 shares series N 6% cumula- 
tive preferred stocks, both $100 par; $100,000 series G 3%. and $100,000 
series Q 3% certificates. 

The preferred stock will be sold at par. The certificates also will 
be sold at par and proceeds will be used to retire outstanding cer- 
tificates of indebtedness, to reduction of bank loans and for addi- 
tional working capital. 

Wegener & Daly, Inc., Idaho, is underwriter for the preferred stock. 
The certificates will be sold through officers and emplovers of the 
company. 


National Airlines, Inc.—To Double Stock— 


The directors have called a meeting of the stockholders for May 4 
to vote on a proposed increase in the authorized common stock from 
500,000 to 1,000,000 shares.—V. 161, p. 1775. 


National Dairy Products Corp.—Post-War Plans—First 
Quarterly Sales Higher—Earnings Hold— 


The corporation plans to spend from $50,000,000 to $75,000,000 in 
the first five years after the war for new plants, equipment and trucks 
to expand and improve its service to the public, L. A. Van Bomel, 
President, told stockholders at the annual meeting held on April 19. 

Funds for the company’s program will be provided in large part, he 
explained, from the accumulation of normal reserves for depreciation, 
which have exceeded expenditures during war years, and from the 
present much improved cash resources. The expansions and improve- 
ments, he stated. will enable National Dairy to serve more customers 
more efficiently than ever before. 

Seles fer the first quarter of 1945, Mr. Van Bomel reported, are 











quarter of 1944, and earnings for 
year are in line with those for the 
after the same relative provision 
—V. 161, p. 1097. 


(& Subs.)— 


slightly ahead of those in the first 
the first quarter of the current 
ame quarter of the preceding years 
for Federal income and excess profits taxes 


National Malleable & Steel 
Earnings— 


Castings Co. 


3 Months Ended Mar. 31,'45 Apr. 1,’°44 Apr.3,'43 Mar. 28,’42 

Net profit from oper $770,806 $857,652 $1,005,320 $1,539,602 
Interest, divs., rents and 

misce.laneous income 22,650 6,403 5,955 12,315 

Net profit $793,456 $854,055 $1,011,275 $1,551,917 
Other deduction 48,742 41,926 22,385 1,670 
Prov. for yme taxe 566,300 639,825 747,500 1,169,500 
Post-w refund oi Fe 

excess prof Cr43,200 Cr48,200 Cr59,500 av 

Net profit $199,614 $230,502 $300,290 $380,746 
Earns. per com. share $0.42 $0.48 $0.63 $0.79 

After deducting $324,794 1945, $327,526 in 1944, $241,965 in 

1943 nd $141,594 in 1942, provision for depreciation Including 
$858,500 for Federal exce profits tax V. 161, p. 1430. 


National Power & Light Co.—Secondary O/‘fering— 
Union Securities Corp. and other purchasers associated 
with it on April 23 offered 600,000 shares of common 
stock (no par) at a fixed price of $9.50 per share. Con- 
cession to members of the NASD is 30 cents per share. 
The offering was oversubscribed. 

Lehigh Coal & Navigation Co. sold 
holdings of 700,000 shares of common stock of National. 

Lehigh Coal & Navigation it is stated will continue to 
remaining 100,000 shares of National. 

By the sale of the stock Lehigh will increase its cash and Govern- 
ment securities to approximately $14,000,000. It is understood that 
on May 1, Lehigh will call for payment on July 1, at 105, its funding 
and improvement 50-year 4% bonds due July 1, 1948, of which 
$3,416,000 are outstanding. The company also has outstanding $13,- 
650,000 of consolidated mortgage sinking fund 4'%2% bonds, which 
probably will be called for payment on Jan. 1, 1946. 

In addition to providing funds for retirement of a considerable 
portion of bonds, the sale by Lehigh will eliminate any. question of 
the latter’s being classified as a holding company under the Utility 
Act when Electric Bond & Share Co., the chief stockholder in National, 
disposes of its holdings to retire its own preferred stock. A plan for 
this is expected to be filed shortly with the SEC.—V. 161, p. 672. 


600,000 shares of its total 


hold its 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











National Tea Co., Chicago—Serial Notes Sold Pri- 
vately—R. V. Rasmussen, president, has announced that 
the company had sold, through Hemphill, Noyes & Co. 
and Merrill Lynch, Pierce, Fenner & Beane, $1,500,000 
of Serial Notes, maturing semi-annually from April 1, 
1946 to and including April 1, 1960, to Metropolitan Life 
Insurance Co., J. P. Morgan & Co. Inc. and American 
National Bank and Trust Co. of Chicago. The average 
interest cost to the company is 2.795%. 


The company also announced that the placing of these notes was 
a part of its refinancing plan which includes the redemption on 
or about April 18, 1945, of its outstanding 542‘, cumulative preferred 
stock of an aggregate par value of $1,431,070. 


To Create New Preferred—To Be Sold Privately— 


A special stockholders’ meeting has been called for May 8, 1945, 
of stockholders of record April 17 to obtain a 25 shareholders’ vote 
of approval of the issue by the company of 40,000 shares of 4%‘ 
cumulative preferred stock ($50 par) each, to be sold privately to 
certain institutions and insurance companies. 

Proceeds from the sale of the new preferred stock will be used 
to augment working capital of the company and place it in a better 
condition for future plans of modernization and expansion. 


Comparative Income Statement 


Jan. 1 to March 24— 1945 1944 1943 
*Consolidated net profit__ $222,201 $45,879 $143,986 
Earnings per common share___-_~- $0.32 $0.04 $0.20 


*Before making provision for preferred dividends, but after pro- 
viding reserves for Federal income tax estimated at $170,000 in 1945, 
$33,000 in 1944, and $115,000 in 1943. 

Note—No provision made for possible excess profits taxes.—V. 161, 
page 1659. 


New England Gas & Electric Association—Output— 


For the week ended April 20 this Association report selectric output 
of 12,296,819 kwh. This is an increase of 105,644 kwh., or 0.87’: 
above production of 12,191,175 kwh. for the corresponding week a 
year ago. 

Gas output for the week ended April 20 is reported at 124,205,000 
cu. ft., a decrease of 4,421,000 cu. ft., or 3.41%, below production of 
129,626,000 cu. ft. in the corresponding week a year ago. 


Reports Recapitalization Plan to Security Holders— 

The company has mailed to all security holders copies of the recapi- 
talization plan previously filed with the SEC, together with the order 
of the Commission fixing May 22 as a date for a hearing. 

Accompanying the letters is a copy of the Association’s report for 
1944, which discloses net income of $961,525 after taxes and charges, 
compared with $988,947 in 1943.—V. 161, p. 1775. 


New York Central RR.—Equipment Trusts Offered— 
An issue of $7,500,000 15s % equipment trust certificates 
was offered April 20 by Salomon Bros. & Hutzler, Wer- 
theim & Co., and Stroud & Co., Inc., at prices to yield 
from 0.85% to 1.90% according to maturity. 

The issue was awarded April 19 on a bid of 99.3799, representing a 
net interest cost to the road of 1.7452’. ; : 

Halsey, Stuart & Co., Inc., submitted the only competing bid, naming 
a price of 100.015 for a 1%4% interest rate. 

The issue is dated April 1, 1945, and matures $750,000 on each 
May 1, 1946 to 1955. Legal investments, in the opinion of counsel, 
for savings banks in New York, Massachusetts and New Jersey. Issued 
under the Philadelphia Plan. 

Issuance is subject to approval of the ICC.- 

Earnings for March and Year to Date 
(Including All Leased Lines) 
Period End. Mar. 31— 1945—Month—1944 1945—-3 Mos.—1944 
s $ $ s 











Railway oper. revenues 61,512,376 62,795,782 164,942,578 176,760,742 
Railway oper. expenses 46,799,453 44,698,198 133,165,039 131,257,336 
*Railway tax accruals_ 6,387,123 10,715,401 15,112,961 24,730,533 
Equip. & joint facility : 

NEE sic Seeateemace 2,127,521 1,754,774 5,534,622 5,335,219 

Net ry. oper. inc._-_ 6,198,279 5,627,409 11,129,956 15,437,654 
Other income __------ 1,712,759 1,639,249 5,300,210 5,086,461 

Total income -_--_-- 7,911,038 7,266,658 16,430,166 20,524,115 
Miscell. deductions __-- 157,358 343,968 471,652 624,838 
Total fixed charges_-_- 3,525,463 3,652,818 10,493,756 10,931,096 

met meee ........ 4,228,217 3,269,872 5,464,758 8,968,181 

*Incl. Fed. ine. and 

excess profits taxes $2,213,568 $6,514,620 $2,585,604 $12,112,460 

—V. 161, p. 1659. 

















Volume 161 Number 4381 


s. 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1885 





New Orleans & Northeastern RR.—Earnings— 


March 1945 1944 1943 1942 
Gross from railway $1,120,233 $1,125,398 $1,201,545 $788,242 
Net from railway 525,750 486,853 674,640 410,851 
Net ry. oper. income___ 98,203 102.569 92,779 169,356 

From January 1— 

Gross from railway 3,426,173 3,160,081 3,402,934 1,990,029 
Net from railway 1,706,975 1,316,165 1,919,981 1,017,086 
Net ry. oper. income- 373,194 259,149 331,434 318,428 
—V. 161, p. 1430. 


New York, Chicago & St. Louis RR.—Bonds Offered— 
An investment banking group led by Halsey, Stuart & 
Co., Inc., won the award April 26 of $58,000,000 refund- 
ing mortgage bonds, 344%, series E, due June 1, 1980. 
The winning bid named a price of 99.779 a net interest 
cost to the issuer of 3.256%. Halsey, Stuart & Co., Inc. 
and associates reoffered the bonds April 27 at 101, sub- 
ject to IL.C.C. approval. 

A competing bid, naming a price of 99.229 for a similar 
coupon, was received from Smith, Barney & Co. and 
associates. 

The new bonds will replace Nickel Plate’s present re- 
funding 412s of 1978, outstanding in the amount of $59,- 
875,000. 

Earnings for March and Year to Date 


Period End. Mar. 31— i945—-Month—-1944 1945 -1944 


3 Mos. 





Gross income $9,402,631 $9,180,898 $24,961,255 $25,653,531 
Fed. inc. & exc. profits 

taxes »~ ; 1,796,000 2,031,000 2,991,000 5,039,000 
Other railway taxes 375,359 358,940 1,163,935 1,080,201 
Net oper. income 1,200,847 997,381 3,620,746 2,825,714 
Net income é 872,969 650,001 2,196,897 1,770,152 
Sink. funds & other 

appropriations 35,000 8,333 105,000 25,000 

Balance to surplus $837,909 $641,668 $2,091,897 $1,745,152 
—V. 161, p. 1659. 


New York Dock Co.—Plans to Refinance Mortgage— 


A new mortgage to enable the company to refinance the present 
first mortgage 4% bonds, due in 1951, of which $12,127,000 are out- 
standing, was approved by stockholders at the annual meeting. — 

D. L. Tilly, President, told stockholders that no specific negotiations 
on refinancing are under way but that a committee of directors will 
survey the possbiilities at once. 

The bank loan, of which $900,000 was outstanding at the close of 
last year, has since been reduced to $60,000, on which the interest 
rate is down to 2%, Mr. Tully declared.—V. 160, p. 2650. 


New York Life Insurance Co.—Official Promoted— 


George L. Harrison, President, has announced the appointment of 
John F. Donoho and William F. Young as Assistant Treasurers. Mr. 
Donoho was formely Manager of the investment department and Mr. 
Young was special assistant to the Treasurer.—V. 161, p. 1775. 


New York, New Haven & Hartford RR.—To Pay Int. 


Payments aggregating $1,122,315, due as semi-annual installments 
of interest on bonds of various types, have been authorized by 
Federal Judge Carroll C. Hincks. 

The following amounts fall due on May 1: 
RR. 5% 50-year consolidated mortgage gold bonds; $300,000 on 
Harlem River-Portchester 4% first mortgage 50-year gold bonds; 
$50,000 on Naugatuck RR. first mortgage 4’, 50-year gold bonds. 

Due on June 1 are $7,000 on Danbury & Norwalk 4% 50-year first 
mortgage gold bonds and $48,000 on New Haven & Northampton 4% 
50-year refunding consolidated mortgage gold bonds. 

Due on July 1 is $387,500 on New England RR. 4% 


Bond Group Urges ICC to Deny Rehearing— 


A group of bondholders of the road on April 16 urged the Interstate 
Commerce Commission to deny a petition for a rehearing on the re- 
organization plan filed by the Pennsylvania RR., a common stock 
holder in the New Haven. 

The Pennsylvania declared a hearing is necessary to learn of any 
changes in the New Haven’s financial position which have occurred 
since the Commission last considered the case or which may occur 
before a reorganization plan receives final court approval. It asked 
for reopening of the whole case. 

The bondholders, who issued a joint statement, are the Recon- 
struction Finance Corporation, the Bankers Trust Co., the Insurance 
Group and the Mutual Savings Bank Group.—V. 161, p. 1547. 


$70,475 on Housatonic 


mortgage bonds. 


New York Power & Light Corp.—To Seek Stock Bids 


Permission has been given to the corporation by the New York 
P. S. Commission to invite competitive bids for 240,000 shares of 
cumulative preferred stock to net not less than $24,060,000, to refund 
two issues of stock outstanding at higher dividend rates. 

There are now outstanding 144,636 shares of 7‘ preferred stock 
and 96.088 shares of $6 preferred stock. Both series will be replaced 
by a single issue, and competitive bidding will determine the interest 
rate. 

The proposed new stock must be sold at not less than par nor more 
than 102%4.—V. 161, p. 1775. 


New York & Queens Electric Light & Power Co.— 
Earnings— 


Period End. Mar. 31 1945—-3 Mos.—1944 1945—12 Mos.—1944 
Sales of electricity $2.795.453 $8,083,772 $21,962,403 $29,234,681 
Other oper. revenues 170,911 142,856 639,793 565,692 





Total oper. revenues $8,966 364 $8,226,628 $32,602,196 $29,800,373 
Operating expenses 4,150,953 3,947,270 17,143,253 15,264,474 
Maintenance 326,129 281,750 1,568,781 1,083,934 
Depreciation 676,000 676,000 2,660,000 2,520,000 


Taxes other than 


Fed- 
income t 


-273,882 4,133,315 


| 
2,505,056 2,032,429 44 
| 3,095,300 











Fed. inc. tax (est.) 2,682,200 
Operating income $1,308,226 $1,289,179 $3,920,980 $4,116,450 
Non-operating income- 1,759 1,824 5,960 5,830 
Gross income $1,309,985 $1,291,008 $3,926,960 $4,122,280 
Income deductions 352,236 351,750 1,298,961 1,296,555 
Net income $957,749 $939,253 2,627,999 $2,825,725 
—V. 161, p. 991. 


New York Steam Corp.—Earnings— 
Period End. Dec. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—-1944 
Sales of steam_-_ $6,853,052 $6,719,195 $15,991,564 $15,427,551 














Other operating revs 7,826 6,827 58,559 55,907 

Total oper. revenues. $6,860,878 $6,72€,022 $16,050,123 $15,483,458 
Operating expenses 3,910,141 4,083,307 9,855,912 9,987,532 
Maintenance —-_-_- 283,381 250,669 1,322,694 895,392 
Depreciation = 435,000 435,000 1,600,000 945,000 
Taxes other than inc._|/ § 1,862,040 1,866,028 
Fed. income tax (est.)_} 688,250 639,613 | 195,000 96,000 

Operating income $1,544,106 $1,317,433 $1,814,477 $1,693,506 
Non-cperating income- Dr8,814 5,340 6,274 24,464 

Gross incomé __- $1,535,292 $1,322,773 $1,820,751 $1,717,970 
Income deductions 288,121 292,601 1,136,411 1,153,575 
Approp. net income for 

acquisition of bonds 

or of new property__ 150,000 150,00C 250,000 250,000 

AIANGS oa a nem $1,097,171 $880,172 $434,340 $314,395 


—V. 161, p. 991. 


New York Shipbuilding Corp.—Unfilled Orders— 
Statistics on Operations—Jan. 1, 1945 to March 31, 1945 
*Gross value of undelivered contracts: at Mar. 31, 1945__$401,801,000 


Billings on account of undelivered contracts; to Mar. 31, 
1945 St ie De a a ES oe ES ET Bs: -__ 188,427,587 

Gross value of uncompleted work on contracts: at Mar. 
pea SOR et el es Sek 213,373,413 
Jivani ete: anna 


~~ for 3 months ended March 31, eee 


*Estimated, contract prices subject to adjustment; contracts subject 
to cancellation on certain terms and conditions.—V. 161, p. 1356. 


New York, Susquehanna & Western RR. — Interest 
Payment— 
A notice to the holders of terminal first mortgage bonds dated 


May 1, 1893, on April 20, 1945, stated that Henry K. Norton, Trustee 
lor this company, will pay inverest on Warrant No. 4 at une vilice 
of the Secretary-Treasurer, 160 Market St., Patterson, N. J., on and 
after May i, 1945.—V. 161, p. 1547. 


North American Co.—Plans to Sell Part of Pacific 
Gas Stock— 


The company announced April 24 that it intends to sell 700,000 
shares of its holdings of 1,420,505 shares of common stock of the 
Pacific Gas & Electric Co., and that proceeds from the sale, together 
with treasury cash, will be used for the redemption of all of the 
company’s 6% ($50 par) preferred stock. 

In an application filed with the SEC for authority to sell the 
P. G. & E. stock, North American announced that it will be sold at 
the closing price on the New York Stock Exchange on a date between 
May 22 and June 1, to be selected by the company and the distribut- 
ing bankers. Upon receiving authorization from the SEC, North 
American will advertise for competitive bids on the selling commission, 
or spread. 

E. L. Shea, President of North American, said that the proposed 
sale would depend upon the company’s ability to obtain a satisfactory 
price for the P. G. & E. stock. At the closing price on the New York 
Stock Exchange on April 24, 700,000 shares of P. G. & E. common 
had a value of approximately $26,600,000.—V. 161, p. 1547. 


North American Rayon Corp.—Earnings— 


12 Weeks Ended March 24— 1945 1944 
Net profit before taxes__ a (38 $971,366 $952,947 
Net profit after taxes______- : 7 408,366 391,947 
Earns. per sh. on combined class A and B shs. $0.76 $0.72 


—V. 160, p. 1740. 


North Texas Co. 
Period End. Jan. 31— 


(& Subs.)—Earnings— 
1945—Month—1944 1945—12 Mos.—1944 














Operating revenues $373,231 $348,063 $4,470,079 $4,159,045 
Oper. rev. deductions 269,850 254,805 3,142,735 2,724,545 
Fed. normal & surtax 15,100 17,900 235,196 340,820 
Fed. excess profits tax 47,000 32,900 516,800 509,256 
Savings from filing of 

consol. tax returns 

(credit) eT SEAS 7,900 4,800 62,000 72,800 
Depreciation .......- 19,025 18,635 225,980 222.421 

Operating income $30,155 $28,623 $411,365 $434,801 
Other income (net) __~_ 1,025 644 8,482 5,920 

Gross income ___-___ $31,181 $29,267 $419,848 $440,721 
Income deductions ___~_ 333 1,972 18,562 45,551 

Balance, income $30,848 $27,295 $401,285 $395,170 
Dividends declared on capital stock tpn 171,853 88,130 


—V. 161, p. 883. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric cutput of this company for the week ended April 21, 1945, 
totaled 46.695,000 kwh., as compared with 41,427,000 kwh. for the 
corresponding week last year, an increase of 12.7% .—V. 161, p. 1775. 


Northwest Airlines, Inc.—March Traffic Higher— 


This corporation carried 218,010 pounds of air express during March, 
an increase of approximately 3,000 pounds over the February total 
and nearly 100,000 more than in March of 1944, Croil Hunter, Presi- 
dent and General Manager, reports. Express loads were carried 
132,448,253 pound miles last month, exceeding the March, 1944, 
figure by more than 57,000,000 pound miles.—V. 161, p. 1660. 


Oak Manufacturing Co.—Securities Offered—A bank- 
ing group headed by Paul H. Davis & Co., Chicago, on 
April 24 offered $1,000,000 10-year 5% sinking fund con- 
vertible debentures and 350,000 shares ($1 par) com- 
mon stock. The debentures were offered at par and 
interest and the common stock at $10 per share. Com- 
pany will receive all the proceeds from the sale of the 
debentures and from 50,000 shares of the common stock. 
The remaining 300,000 shares of common involved in 
the financing represent a part of present holdings of five 
stockholders. 


Debentures are dated 
payable April 1 and Oct. 
Chicago, trustee. 

Debentures are convertible at the option of the holder, at any time 
prior to maturity or earlier redemption, into common shares of the 
company at the rate of 80 shares for each $1,000 debenture. 

Sinking fund equal to 20% of the consolidated net earnings for the 
fiscal year ended the preceding May 31 shall be set aside on or before 


April 1, 1945; 
1 at City National 


due April 1, 1955. Interest 
Bank & Trust Co. of 


Dec. 1, 1946, and on or before Dec. 1 of each succeeding year, for 
retirement of debentures, subject to right of company to take credit 
against payment into sinking fund on account of debentures sur- 


rendered for cancellation or redeemed or called for redemption. 
Redeemable at any time, in whole or in part, on not less than 30 


days’ notice, at 105 if redeemed on or prior to April 1, 1946; 104 if 
redeemed thereafter and on or prior to Aprii 1, 1947: 103% if re- 
deemed thereafter and on or prior to April 1, 1948; 103 if redeemed 


thereafter and on or prior to April 1, 1949; 102% if redeemed there- 
after and on or prior to April 1, 1950; 102 if redeemed thereafter and 
on or prior to April 1, 1951; 101% if redeemed thereafter and on or 
prior to April 1, 1952; 161 if redeemed thereafter and on or prior to 
April 1, 1953; 160% if redeemed thereafter and on or prior to April 1, 
1954: and thereafter without premium; in each case plus accrued 
interest. 

Reimbursement of California and Massachusetts income tax not 
exceeding 6% on interest on debentures, amd of Pennsylvania and 
North Carolina persona] property taxes not exceeding five mills per 
annum on each dollar of taxable value or principal amount of deben- 
tures. 

History and Business—Compeany, organized in Llinois in 1932, is 
engaged in the manufacture of precision-built component parts for 
use in radio, radar and radio-electronic apparatus. Company’s prin- 
cipal products are switches, condensers, vibrators, relays and manual 
and electrical tuners. At present, the company, except for a small 
portion of its business, is engaged exclusively in the manufacture of 
these products for the armed services and lend-lease agencies of the 
United States. 


Capitalization, After Giving Effect to Present Financing) 


Authorized Outstanding 
10-year 5% sinking fund convertible 
debentures, due April 1, 1955 $1,000,000 $1,000,000 
*Common shares ($1 par) 41,000,000 shs. $450,000 shs. 


*Shareholders on Jan. 26, 1945, approved an increase in the author- 
ized shares from 430,000 common shares (par $1) to 1,000,000 common 
shares (par $1). 


+Of the total authorized shares, there are reserved 80,000 shares 


for issuance upon conversion of the debentures and 75,000 shares for 
issuance upon exercise of stock purchase warrants. 

tThere were held in the treasury on Jan. 31, 1945, 202,200 common 
shares, with respect to which the shareholders at a special meeting 





€ 





held Jan. 26, 1945, adopted an amendment to the company’s articles 
of incorporation cancelling the treasury shares and providing for the 
exchange of the then outstanding common shares, aggregating 227,800 


Shares, for 400,000 of the newly authorized common shares, un the 
basis of 1.7559263 newly authorized common shares for one old common 
share. To effect the above transaction there was transferred to the 
capital account of the company from earned surplus the sum of 
$172,200, in order to state the capital attributable to the original 
227,800 common shares, at $400,000, being the aggregate par value of 
the 400,000 shares of new common shares of the par value of $1 per 
Share into which the 227,800 common shares were reclassified. 


The transfer agent for the common shares is City National Bank 
and Trust Co. of Chicago and the registrar is Continental Illinois 
National Bank & Trust Co. of Chicago. 


Underwriters—The names of the several underwriters of the deben- 
tures and the common shares and the principal amount of debentures 
which each has agreed to purchase from the company and the number 
of such shares which each has agreed to purchase from the company 
and from each of the shareholders of the company, respectively, as well 
as the number of warrant shares to be acquired by each underwriter, 
are as follows: 


Name— A B Cc D 

Paul H. Davis & Co. $168,000 7,145 42,855 29,000 
Adamex Securities Corp. 10,000 500 3,000 245 
A. C. Allyn & Co., Inc. 70,000 3,571 21,429 1,750 
Ames, Emerich & Co., 
Inc. pia eS PSD 100,000 5,000 30,000 2,450 
*George H. Grant_____~ 70,000 3,571 21,429 1,750 
Bear, Stearns & Co.__ 85,00C 4,286 25,714 2,100 
J. C. Bradford & Co. 28,000 1,429 8,571 700 
So ee 8,000 429 2,571 210 
Dempsey & Co._______ 40,000 2,000 12,000 980 
The First Cleveland 

CRS eekin oe 30,000 1,500 9,000 735 
First Securities Co. of 

Chicago —___- plea fi 30,000 1,500 9,000 735 
R. H. Johnson & Co.__ 15,000 857 5,143 420 
Link, Gorman & Co., 

SONI ncnadnsieanc teattlin ata heen: dx ce 10,000 571 3,429 280 
Mason Brothers_______ 15,000 857 5,143 420 
Mason, Moran & Co.___ 24,000 1,214 7,286 595 
Moore, Leonard & Lynch 14,000 714 4,286 350 
David A. Noyes & Co.__ 10,000 571 3,429 280 
Reynolds & Co.__.___-- 70,000 3,571 21,429 1,750 
Wm. C. Roney & Co.__ 30,000 2,000 12,000 980 
Scharff & Jones, Inc.__ 10,000 500 3,000 245 
Scherck, Richter Co._. 20,000 1,071 6,429 525 
Sidlo, Simons, Roberts 

ee es 30,000 1,500 9,000 735 
Sills, Minton & Co., Inc. 30,000 1,500 9,000 735 
Stein Bros. & Boyce___ 43,000 2,143 12,857 1,050 
Straus & Blosser______ 30,000 1,500 9,000 735 
Woolfolk, Huggins & 

Nee es 10,000 500 3,000 245 


A—Principal amount of debentures. 


from company. C—Number of common shares from selling share- 
holders. D—Number of warrant shares. 


*Doing business as ‘First California Co.’’ 


Comparative Income Statement for Stated Periods 


B—Number of common shares 

















8 Mos. End. Years Ended May 31——— 
Jan. 31,'45 1944 1943 1942 

Gross sales, less re- 

turns, etc._.___.__._._ $9,851,398 $14,095,221 $12,702,344 $7,183,507 
*Prov. for refund____.._ 2,240,000 2,750,000 4,285,000 500,000 

Net sales_._.._.__.__.__ $7,611,398 $11,345,221 $8,417,344 $6,683,507 
Cost of goods sold, incl. 

depreciation —..___ .. 5,825,328 8,736,156 6,588,411 4,561,667 
Selling and admin. exps. 531,245 798,956 732,421 594,320 

Profit from oper.____ $1,254,825 $1,810,110 $1,096,513 $1,527,521 
Other income_________-_ 23,399 29,312 55,416 © 31,033 

Total income________ $1,278,224 $1,839,422 $1,151,930 $1,558,554 
Other expense_________ 353,148 457,512 4,808 - 268 
Normal tax and surtax 153,000 228,282 226,697 311,878 
Declared value excess 

Protits. GeSWwc ounce =. | Sec’! Bai “= 27,659 
Excess profits tax____ 517,000 745,699 527,925 544,544 
Post-war refund of ex- 

cess profits tax. -_- Cr50,000 Cr74,570 Cr52,792 noe 

Net income______~___ $305,075 $482,498 $445,293 $674,205 
Dividends 1 toa ay Ne se 215,000 430,000 258,000 


“Resulting from renegotiation of Government contracts. 
—V. 161, p. 1357. 


Ogden Corp.—Sells Stock at Auction— 


The corporation sold at auction April 18, at $4.65 a share, 49,395.92 
shares of its $4 par common stock which had been held for creditors 
and preierred stocWholders of Utilities Power & Light Corp., who had 
up until the day of sale to accept the stock as provided in the plan 
of reorganization of that company but failed to do so. 

The cash received from the sale, amounting to $229,691.03, plus 
dividends of $1.75 a share declared on the stock up to the date of 
sale, will be deposited in escrow in the First National Bank of 
Jersey City for the benefit of the claimants, who will have until 
April 19, 1951, to apply for the proceeds. After that date the cash 
will become part of the free assets of Ogden Corp.—V. 161, p. 1661. 


Ohio Edison Co.—Earnings— 


Period End. Mar. 31— 1945—Month—1944 1945—12 Mos —1944 
Gross revenue $3,223,375 $3,054,189 $36,218,353 $34,126,273 











Operating expenses 1,294,759 1,123,738 14,356,150 12,205,416 
Prov. for deprec. and 
amortization 340 997 339,822 4,081,389 3,964,050 
Provision for taxes 1,036,536 964,077 10,527,950 10,328,011 
Gress income $551,082 $626,552 $7,252,864 $7,628,796 
Int. & other deductions 241,367 323,094 3,747,050 3,822,644 
Net income $309,716 $303,457 $3,505,813 $3,806,152 
Divs. on pfd. stock 83,509 117,443 1,205,659 1,910,022 
Balance $226,216 $186,014 $2,300,155 , $1,896,130 
Note—Operations of Pennsylvania Power Co. for all periods are in- 

















cluded in the above statement.—V. 161, p. 1775. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended February— 1945 1945 1944 

Pro Forma Actua! Actual 

Operating revenues __- . $15,644,864 $15,644,864 $14,133,955 
Operating revenue deductions 7,686,394 7,685,394 6,225,123 
Federal normal end surtax_ ted 1,266,009 1,263.000 |. 1,126,000 
Federal excess profits tax______.-_~_ 1,641,000 1,617,000 - 1,567,000 
SSS ee er ere 126,000 128,000 134,600 
Retirement reserve accruals______~- 1,769,831 1,769,831: 1,719,044 

Utility operating income___.__-. $3,153,637 $3,180,637 $3,362,787 
Other income (net)_.---...------- Dr7,006 Dr7,CO6 16,055 

Groot teetite > ui.s. oebnc.e $3,146,631 $3,173,631 * $3,378,843 
Income deductions —..........=. 688,385 718,263 864,714 

Net income ____________________ $2,458,246 $2,455,267 1 $2,514,129 
Preferred stock div. requirements __ 427,500 442,144) 592,165 

Balance for common stock______ $2,030,746 $2,013,223 $1,921,964 


—V. 161, p. 1247. ‘ 
xt 
Okonite Co.—New Vice-Presidents, Ete.— 
A. F. Metz and A. L. O'Neill have been elected Vice-Presidents and 
E. J. Garrigan, a director. re , 
John L. Griges has been elected a ‘director of the Okonite-Caflender 
Cable Co.—vV. 159, p. 12. 7A € 
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Owen-lIllinois Glass Co. (& Subs.) —Earnings— 


Years Ended March 31 1945 
s $ 
71,964,768 173,949,303 


1944 





3 Ss yalties and other oper. revs 171, 

ca at ‘ ediee : 133,523,237 131,687,528 
Selling, general and admin. exps 12,453,970 12,491,031 
Management bonus 599,042 588,500 
Cash discounts on sales 1,613,389 1,614,829 
Interest on debentures =-- 22,917 
Other interest 16,770 20,947 
Premium on debentures retired ~~ 7,431 
Sundry expenses and losses 3,127 649,341 

Gross profit 23,755,233 26,866,781 
Other iacome 948,738 816,125 


27,682,906 
1,409,363 
4,309,020 

12,946,700 

20,846 
61,180 


24,703,971 
1,663,137 
4,316,680 

10,694,300 


25,622 


Total income 
Payment to Service Retirement 
Federal income tax and surtax 
Federal excess profits tax 
Siate and foreign income taxes 
Renegotiation refund for the year 


Trust 


1942 
8,004,232 8,935,797 
2,661,204 2,661,204 

$3.01 $3.36 


Net profit for period 
Wumber of shares outstanding 


Harnings per share 

*“Includes royalties paid, patent, development and other operating 
expenses (including depreciation of manufacturing plants and amor- 
tization of leased equipment; 1945-——-$3,599,284; 1944——-$3,710, 463). 
V. 160, p. 1099. 


Pacific Airmotive Corp. (Calif.)—Stock Increased— 

The stockholders have approved an increase in the authorized capi- 
tal stock from 500,000 shares to 1,900,000 shares. It was stated that 
ihe company made this move to facilitate a post-war expansion pro- 


@ram 
Packard Motor Car Co.—New Vice-Presidents— 
H. J. Ferry (Secretary-Treasurer), G. C. Reifel, E. C. Hoelzile 
(Compiroller) and L. W. Sleak ‘General Sales Manager) have been 


elected Vice Presidents. G. H. Brodie has been made Assistant to the 


President.—V. 161, p. 1776. 


Panhandle Eastern Pipe Line Co.—Secondary Offer- 
ing—A secondary distribution of 69,800 shares of com- 
mon stock (no par) was made after the close of trad- 
ing on the New York Stock Exchange April 16 by The 
First Boston Corp. The price was $315 per share, with 
a concession of 45 cents to NASD members. 

The Phillips Petroleum Co. which in 1943 acquired a 25’ | 
stock interest in Panhandle, has now liquidated its remaining noiaings 
in the pipeline concern. 

Panhandle common stock 
basis and prior to that time 
original holdings of 202,163 
vestors.—V. 161, p. 1661. 


common 


recently was split up on a two-for-one 
Phillips had sold 150,0CO shares of its 
shares to a small group of private in- 


Pennroad Corp.—Receivership Urged— 

Appointment of a _ receiver for the corporation was requested 
April 16 in a suit filed in U. S, District Court at Wilmington, Del. 
by Stewart Lynch, Wilmington, and Leo Brady of Gordon, Brady & 
Keller, New York, representing holders of 10,000 shares of Pennroad 
stock. The stockholders allege that through a voting trust agreement 
in which directors of Pennsylvania RR. acted as voting trustees the 
affairs of Pennroad were controlled by Pennsylvania for its purposes. 

The suit charges that securities of Pennroad in excess of $100,000, - 
000 were sold to the public and proceeds used to acquire securities of 
railroads Pennsylvania sought to dominate at prices in excess of true 
worth, causing diversion of Pennroad’s funds to the loss of its security 
holders. The suit refers to an ofier of $15,000,000 by Pennsylvania 
to Pennroad in settlement of claims for losses sustained by security 
holders of Pennroad, and says Pennroad’s claims “have a value many 
times the amount” offered: 


Suit Would Prevent Settlement— 


Two stockholders of Pennsylvania RR. have petitioned the U. S. 
District Court at Philadelphia for an injunction to restrain the Penn- 
sylvania RR. from settling the $22,104,515 judgment awarded Pennroad 
Corp. Jan. 19, 1943, by Federal Judge Welsh for $15,000,000, 

The two stockholders, Anna C. Dickheiser and Edward S. Birn of 
Wew York, who hold 120 shares of Pennsylvania stock between them 
ecntend there is no justification for Pennsylvania to pay Pennroad 
anything because Peunsylvania won the case when the Third U. 5. 
Circuit Court of Appeals recently cismissed the Overfield-Weigle suits 
in which the judgment was entered and the plan to settle the case 
for $15,000,000 ‘in another suit pending in the Chancery Court of 
Delaware would be a ‘‘gross and flagrant fraud’’ upon the stockholders 
of Pennsylvania RR. if the settlement goes through. 

The two plaintiffs filed a suit on behalf of themselves and all other 
Pennsylvania stockholders against Pennsylvania R&., Pennroad, 17 of- 
ficers and directors of Pennsylvania, including its President, M. W. 
Clement, and also against Overfield and Weigle. 

Judge Guy K. Bard said he would issue an erder delaying final 
settlement between the two corporations if a bond for $12,000,000 was 
posted. This, he said, would protect Pennroad against loss in case 
the delay caused the Pennsylvania RR. to withdraw the offer- 


Seattlement Favored by Hastings— 


Former U. S. Senator Daniel O. Hastings, in the Court of Chancery 
at Wilmington, Del., April 25, said that the proposed $15,000,000 
settlement between the corporation and the Pennsylvania RR. was to 
the best interests of the stockholders of Pennroad. Senator Hastings 
was called to the witness stand by Morris Wolf of Philadelphia, who 
in March presented a petition asking for a hearing on the proposed 
settlement. Mr. Hastings'’s report was admitted, subject to restrictions. 

Mr. Wolf also asked if Mr. Hastings knew whether any of Penn- 
road's directors were prejudiced in favor of the Pennsylvania RR., 
which has agreed to pay the $15,000,000. Mr. Hastings answered ‘‘No.” 
-—V. 161, p. 1432. 


Pennsylvania-Central Airlines Corp.—New Directors 


George W. Mason, President of the Nash-Kelvinator Corp., and 
David L. Frawley, Vice-President of the Barnsdall Oil Co. of Pittsburgh, 
Ihave been elected directors. 

Raymond G. Lochiel, an executive with PCA since 1932, has been 
elected to'a Vice-Presidency, and will continue as Treasurer, a position 
he has held since 1936.—V 161, p. 1776. 


Pennsylvania Glass Sand Corp.—New Director— 


Edwin W. Levering, Jr., Executive Vice President of the U. S. 
Fidelity & Guaranty Co. cf Baltimore, has been elected a director.— 
V. 160, p. 2078. 


Pennsylvania RR.—Requests Bids for Purchase of $52,- 
981,000 General Mortgage Series G Bonds— 


The company hes requested bids for the purchase of $52,981,000 gen- 
€ral mortgage series G bonds, to be dated May 1, 1945; to mature May 1, 
‘2985; to bear interest at a rate (which must be a multiple of '% of 1% ) 
to be named by the accepted bidder. Bids must be made on or before 
32:00 noon (EWT), on May 8, 1945, to Geo. H. Pabst, Jr., Vice- 
President of the company, 1811 Broad Street Station Building, Phila- 
delphia 4, Pa. 

Proceeds of sale, as well as additional funds to be provided by the 
company will be deposited with Girard Trust Co., as corporate trustee, 
and will be applied to the redemption om Aug. 1, 1945, of the com- 
pany's cutstanding general mortgage 324’: bonds of series C> 

The Interstate Commerce Commission April 24 announced receipt 
of an application from the company asking authority to issue $57,- 
130,600 of series G general mortgage bonds. The application said 
the company intends selling $52,981,000 of the issue at public bidding, 
$304,000 to the company’s employee relief fund, and $1,788,000 to 
companies’ in the Pennsylvania system. In addition, $1,394,000 would 

‘be held in the company’s insvrance °nd bridge renewal funds, and 
$663,000 in the treasury.—V. 161, p. 1548. 


~ oe) 


Pere Marquette Ry.—March Earnings— 


Period End. Mar. 31 1945—.Month— 1944 1945—-3 Mos 1944 


Gross income $5,260,653 $4,974,546 $14,064,959 $13,873,354 
Fed. & Can. inc. and 

excess profits taxes 248,251 989,852 487.211 1,491,071 
Other railway taxes 282,313 229,110 728,237 679,150 
Net oper. income 876,999 436,292 1,947,165 1,174,520 
Net income 630,438 255,807 1,446,454 693,926 
Sink. funds. & other 

appropriations 41,666 ; 41,666 

Balance to surplus $588,772 $255,807 $1,404,788 $693,926 

V. 161, p. 1661. 


Perron Gold Mines, Ltd.—-Production Declines— 


Quarter Ended Mar. 31 1945 1944 1943 
Tonnage milled 26,708 27,048 33.556 
Production $189,959 $257,740 $333,387 


V. 161, p. 572. 


(Chas.) Pfizer & Co., Inc.—Listing— 


The New York Stock Exchange has authorized the listing of 1,000,000 
additional shares of commen stock (par $1 per share}, upon official 
notice of issuance as a stock split-up, making the total number of 
shares applied for, 1,500,000. 

Stockholders on April 2 approved an increase in 
capital stock from 500,000 shares to 1,500,000 shares and the board 
of directors on April 12, 1945, declared a stock split-up of two addi- 
tional shares of common stock for each share of common stock out- 
standing at the close of business on April 23, 1945. The additional! 
shares of common stock will be delivered to the stockholders on May 
1, 1945 


the authorized 


Income Account for Calendar Years 


1944 1943 1942 1941 
Gross sales, less returns 


and allowances $24 436,390 $16,745,809 $11,377,252 $10,329,750 











Cost of goods sold 12,539,974 9,211,994 7,025,159 6,349,214 
Sell., gen. & adm. exp. 1,443,165 1,226,854 1,035,939 1,464,712 
Prov. for depreciation 4952,326 1486.685 
Accts. receiv. chgd. off, 
les recoveries 6,593 
Profit from oper $9,500,925 $5,817,275 $3,316,154 $2,509,230 
Other income 369,457 116,773 162,577 83,178 
Gross income $9,870,382 $5,934,049 $3,478,731 $2,592,405 
Income deductions 1,240,298 1,283,276 272,257 156,364 


Federal income tax 

Fed. excess profits tax 

Post-war refund of Fed 
excess profits taxes 


1,300,000 
5,550,000 


1,355,000 
1,680,000 


950,000 
1,100,000 


575,000 
725,000 
Cr555,000 


Cr168,000 *Cr110,000 


$2,335,084 $1,783,773 








$1,266,475 $1,136,043 
‘ 36.960 
602,565 


facilities of 


Net income 
Preferred dividends 
Common dividends 

Estimated. 
$492,160 in 


1,000,000 625,000 755,935 
amortization of 
$15,804 in 1943. 

Balance Sheet, Dec. 31, 1944 
hand 


tIncluding 
1944 and 


emergency 


Assets—-Cash on including $3.102 in 


municipal securitie 


and demand deposits, 
3ritish bank, $2,786,422; U. S. Government and 

at cost, $1,686,365; U. S. Treasury notes, tax series, at cost plus 
accrued interest, $3,556,801; notes and accounts receivable, $2,288,623: 
inventories, $5,667,137; investments and other assets, $1,284,940: fixed 
assets (net), $6,504,098; patents, trademarks, etc., at nominal amounts, 


$4; deferred charges, $147,528; total, $23,921,918 
Liabilities—-Accounts payable, $836,169: Federal income and social 

security taxes withheld, $125,886: accrued Federal taxes on income, 

est., $7,201,543; accrued local, State and other Federal taxes, est.. 


$780,104; accrued payroll: 
extra compensation, 


and other expenses, $142,729; 
employees, $286,064; retirement annuity plan, 
est., $400,000; reserve for contingencies, 2,470,830; capital stock 
($1 par), $500,000; paid-in surplus, $5,890,411; earned surplus, $5,288,- 
182; total, $23,921,918.—V, 161, p. 1776, 


provision for 


Philadelphia Electric Co.—Acquisition— 


See United Gas Improvement Co. below.—V. 161, p. 1776. 


Philadelphia Transportation Co.—New Secretary— 


James H. M. Andrews, Vice-President in charge of engineering, and 
Frank B. Ellis, Secretary, have retired. Howard W. Barndt, formerly 
Assistant Secretary, has been elected Secretary and C. Elmer Moynahan 
has been elected Assistant Seeretary.—V.‘ 161, p. 1358. 


Philco Corp.—Unites Telecasting Activities— 


Formation of the Television Broadcasting Division of Philco Radio 
& Television Corp. to bring together all Philco telecasting activitiies 
and appointment of Ernest B. Loveman as the Vice-President in charge 
of the Division were announced on April 27 by John Baliantyne, Presi- 
dent. The Television Broadcasting Division will direct all Philco tele- 
vision station, broadcasting, and network activities, including the com- 
pany’s pioneer Station WPTZ in Philadelphia and the new television 
net work linking Washington with Philadelphia which Phileo has just 
inaugurated Philco also has applicaiions on file with the FCC for 
commercial stations in New York and Washingtcn. 

Since 1942, Mr. Loveman has been President, Vice-President in 
Philadelphia of Hutchins Advertising Co., Inc., in charge of the Philco 
account, including magazine, newspaper and radio advertising —V. 161, 
Pp. 1776. 


Pittsburgh Coal Co.—New Director— 


George W. Wyckoff, Vice President of Penn-Pittsburgh 
Pittsburgh has been elected to the board of directors, 
Lt. Col. A. W. Schmidt, who resigned because of 
armed forces.—V. 161, p. 1776. 


Corp. of 
succeeding 
duties with ihe 


Pittsburgh & Lake Erie RR.—March Earnings— 


Period End. Mar. 31— 1945—Month-—1944 1945-3 Mos.—-1944 
Railway oper. revenues $2,927,271 $3.024,221 $7,694,882 $8,593,859 
Railway oper. expenses 2,446,570 2,297,134 7,017,608 6,915,338 














*Railway tax accruals 624,917 808,296 1,264,006 2,072,428 
Equip. & joint facility 

rents --------~ Cr599,952 Cr523,119 Cri,559,147 Cr1,664,977 

Net ry. oper. income $455,736 $441,910 $972,415 $1,271,070 
Other income 21,037 19,792 76,075 73.972 

Total income $476,773 $461,702 $1,048,490 $1,345,042 
Miscell. deductions 125,920 136,968 270,550 432,656 
Total fixed charges 3,400 3,383 10,176 10,222 

Net income ‘ $347,453 $321,351 $767,764 $902,164 

*Inel. Ped. inc. and 

excess profits taxes $425,155 $614,801 $706,150 $1,484,932 
—V. 161, p. 1468. 

Pittsburgh & Shawmut RR.—Earnings— 

March— 1945 1944 1943 1942 
Gross from railway ____ $121,244 $126,633 $124,314 $86,757 
Net from railway ling 30,447 30,442 47,226 29,788 
Net ry. oper. income___ 25,003 16;228 27,872 25,639 

From January 1-— 

Gross from railway ____ 348,955 401,440 316,040 256,036 
Net from railway..____ 85,962 127.492 105,430 83,369 
Net ry. oper. income___ 64,968 97,109 64,583 72,220 


—V. 161, pp. 605, 1100, 1468. 


Pollak Mfg. Co., Inc.—Shipments and Backlog— 


Shipments amounted to $7,275,00C in the first quarter and backlog 
on April 1 was approximately $22,000,000. L. L. Puilak, President, 


Stated at the annual meeting.—V. 160, p. 1299. 





Poor & Co.—Operations Curtailed— 

Although high level, this 
forced to 
result of difficulties in obtaining steel and manpower, Fred A. Poor, 
Chairman and President, told stockholders at the annual meeting. 
‘Deliveries of steel are ialling off noticeably, but we are hopeful that 
this situation wili be materially relieved as the European war 
approaches its climax,’ Mr. Poor declared. 


orders been 


company has 
curtail operations in some of its manufacturing plants as a 


continue at a 


He said the company’s volume of direct war work continues to be 
between 15’, and 20% of total sales The company’s reconversion 
problem is “relatively insignificant,’ he added V. 160, p. 2300. 


Potomac Edison Co.—Exchange Plan Filed— 


The company has filed a registration statement with the SEC for 
63.784 shares of preferred stock, par $100 The dividend rate will be 
filed by amendment. The company will offer the 63,7484 shares of pre- 
ferred in exchange for the 29,182 shares of 7% and 34,602 shares of 
6’. preferred stock now outstanding on a share-for-share basis. with a 
dividend adjustment in each case and $5 in cash for each share ef 
7’: preferred stock exchanged. 

In the event the exchange plan becomes effective, the company 
proposes to use general funds to call all the unexchanged stock for 
redemption at the call price of $115 per share for the 7‘. and $110 
per share for the 6‘, plus aecrued dividends. 

A hearing on the plan will be held betore the 
V. 161, p. 1548. 


Princess Shops, Inc.—Registers With SEC— 

Company has filed a registration statement with the SEC covering 
25,000 shares of 60 cent cumulative dividend preferred stock and 
25,000 shares of common stock. The stock will be offered publicly 
later by a syndicate headed by First Colony Corp. and Childs, Jeffries 
& Thorndike, Inc 

Proceeds trom the 
corporate purposes. 
with other funds, 


SEC oan April 30.~ 


sale of this stock will be available for general 
The company intends to use the proceeds, along 
to pay the cost of opening additional stores, includ- 
ing the cost of leasehold improvements, furniture and fixiures, in- 
ventory and working capital for the operation of such stores. 

The company operates a chain of retail stores seHing women’s and 


children’s wear in michigan, Utah, Idaho, Missouri; Kansas, Ohio, 
West Virginia At the present time the company operates 13 stores. 
Since April 8, 1944, eleven of these stores have been opened. The 


company proposes to open 11 additional stores during 1945 and early 
1946 making a total of 24 stores in all. The proposed stores will be 
located in Texas, Missouri, Louisiana and Montana 


Provident Mutual Life Insurance Co. of Philadelphia 
—Assets Rise— 

Ledger assets of this company increased by $8,570,000 during the 
first quarter of the year, according to M. A. Linton, President New 
insurance sold for the quarter amounted to $17,597,000 Insurance in 
force increased by $9,368,000 to $1,098,538,000 as of March 31 

Voluntary terminations for the first three months were only $2.857.- 





000, as compared with $3,421,000 for the corresponding quarter last 
year.—V. 161, p. 1027. 

Public Service Company of New Hampshire—Earnings 

Period End. Mar. 31 1945-—-Month—-1944 1945—-12 Mos 11944 
Operating revenues $842,125 $846,007 $9,779,643 $9,784,444 
Operating expenses 391,817 471,681 5,222,586 5,199,172 
Taxes other than Fed- 

eral income 101,511 99,435 1,204,270 1,188,923 
Fed taxes on income 157,500 94,400 1,153,860 1,126,300 


























Net oper. income $191,297 $180,487 $2,198,987 $2,270,049 
Non-oper. income (net) 79 Dr432 9,656 1,383 
Gross income $191.376 $186,055 $2,208,643 $2,271,432 
Deductions 73,095 73, 7a, 613,330 862,901 
Net income $118,281 $108,334 $1,395.313 $1,408,53L 
Pfd. div. requirements 55,816 55,816 669,797 739,871 
*For purposes of comparison, figures for the 12 months ended 


March 31, 
ticn of the 
properties 


1944, include revenues, expenses, and an allocated propor- 
fixed charges and dividend requirements applicable to the 
of The Twin State Gus & Electric Co. prior to their acqui- 


sition on Dec. 28, 1943 Reported figures for electric revenue for the 
12 months ended March 31, 1945, reflect a refund to domestic cus- 
tomers cf $326,082, which is equal to the amount billed to sucb 


customers in the month of December, 1944.—V. 16], p. 1468. 





NOTE—For mechanical reasons it is not always 
possible to arrarige companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible, 








Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended April 21, 1945, totaled 197,907,000 kwh., as 
compared with 185,641,006 kwh. for ithe corresponding week last year, 
an increase of 6.6% .—V. 161, p. 1809. 


(The) Pullman Co.—February Earnings— 














Revenues and Expenses of Car and Auxiliary Operations 
Pericd End. Feb. 1945—-Month—1944 1945—2 Mos.—1944 
Sleeping Car Operations— 

Total revenues $10,524,452 $10,495,541 $22,853,594 $21,371,343 
“Maintenance of cars 3,991,160 3,080,273 7,766,236 6,275,606 
All other maintenance Cr167,333 153,439 Cr326,458 324,821 
Conduct. car opers. 4,794,247 4,783,176 9,938,457 9,685,919 
General exps. iaccts) 662,194 560.704 1,237,812 1,132,259 
Net rev. (or deficit) $1,244,184 $1,917,949 $4,237,546 $3,952,727 
Auxiliary Operations— 
Total revenues 404.755 419,659 864,728 827,975 
Total expenses _- : 307,676 291,256 634,172 601,801 
Net revenue oy BAe! 97,079 128,403 230,556 226,174 
Total net revenue $1,341,263 $2,046,352 $4,468,103 $4,178,911 
Taxes accrued 968,839 1,581,735 3,206,878 3,259,546 
Oper. ine. ‘or loss)_ $372,423 $464,617 $1,261,224 $919,362 
*Includes deprec. 878,607 881,243 1,757,212 1,760,385 
—V. 161, p. 1358. 
(George) Putnam Fund of Boston—Earnings— 

Income Statement, Three Months Ended March 31, 1945 
Dividends cn capital stocks : : : re $61,791 
Interest on bonds__ 33,405 

Total =e $95,196 
Expenses EN Fie RE 21,210 
Net income____-_- rie $73,986 
Dividends ~ 122,452 


Note—The above statement does not include realized gains on 
securities which amounted to $277.858 for the period. 


Statement of Net Assets, March 31, 1945 ° 

(Based on valuing securities owned at market quotations) 
Assets—-Securities at market quotations, $10,356,503: cash in Second 
National Bank of Boston, $1,992,881: accrued interest and dividends 
receivable, $55,582: receivable for securities sold, $138.864: deferred 
Federal capital stock tax and prepaid expenses, $886: total, $12,544,715. 


Liabilities—Accrued expenses, $19,774; dividend payable April 16, 
1945, $122,452; payable for securities purchased, $42,211; payable for 
shares of beneficial interest reacquired, $9,828; net assets Mareh 31, 
1945, based on valuing securities owned at market quotations— 
equivalent to $15.13 per share for 816,347 shares of beneficial interest 
of $1 par value each (exclusive of 643 shares held in treasury) out- 
standing March 31, 1945, $12,350,451; total, $12,544,715.—V. 161, 
p. 1809. 
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Radiomarine Corp. of America—Earnings— 


























Period End. February 1945—-Month—1944 1945—-2 Mos 1944 
Total oper. rev $46,743 $42,472 $54,10- $88,190 
Toial oper. exps 73.895 73,193 154,528 148,672 
Net oper. deficit $27,152 $30,721 $60,424 $60,482 
Other communic. inc 1,400 1,460 2,800 2,800 
Ord. inc.—non-comm 99,247 164,692 219,373 381,296 

Gross ord. inc. $73.495 $135,371 $161,749 $323,614 
Deducts. from ord. inc 3.223 2,312 4.958 4,603 

Net income £70,265 $133,059 $156,791 $319,011 
Deducis. from net inc 53,506 103,506 119,012 256,012 

Net inc. transferred 

to earned surplus £16,760 $24,553 $37,779 £62,999 


—V. .61, p. 1662. 
Ralston Purina Co.—-Registers Preferred— 


The company on April 4 filed with the SEC a registration statement 
for 106,000 shares of ‘($100 par) preferred stock for public offering 
through a group headed by Kidder, Peabody & Co. and Goldman, 
Sachs & Co. The proceeds will be added to working capital.—V. 161, 
p. 1028. 


Rayonier Inc.—Secondary Offering—Blyth & Co., Inc., 
on April 16 offered 30,000 shares of common stock (par 
$1) as a secondary distribution at $17%4 a share. Con- 


cession to dealers was 40 cents a share.—V. 161, p. 1028. 
Reading Co.—Earnings— 
March— 1945 1944 1943 1942 


Gross from railway $10,530,974 $10,367,858 $10,659,692 $8,268,514 
Net from railway 8,245,264 9,270,953 9,830,300 6,973,118 
Wet ry. oper. income 1,176,346 1,642,615 2,242,576 1,645,875 


From January 1— 


Gross from railway 28,745,555 29,406,289 28,779,501 22,135,178 
Net from railway 8.245,264 9,270,953 9,830,300 6,973,118 
Net ry. oper. income 3,260,862 3,837,076 5,121,816 3,666,872 


Bond Issue Approved— 

The company has received authority 
Commission to issue $64,000,000 of 3!‘ 
mortgage bonds to finance retirement 
obiigations.—-V. 161, p. 1810. 


from the Interstate Commerce 
series D first and refunding 
of $84,249,700 of outstanding 


Richfield Oil Corp.—New Director— 
A. E. Watts has been elected a director.—V. 161, p. 


Richmond Radiator Co.—To Isue Add’l Stock— 
The stockholders authorized the $1,000,000 in 


314. 


issuance of common 


stock at $3 a share. The capital from the new issue will be used 
to complete the improvement of existing facilities for the manufac- 
ture of heating and sanitary equipment and to acquire additional 


facilities to round out the company’s line. 

The issue will be offered to present stockholders. 
Metals Co., which owns 61’, of Richmond Radiator’s 
has agreed to purchase all the new stock that is not 
Other stockholders.—V. 160, p. 1232. 


The Reynolds 
present stock 
subscribed by 


Rike-Kumler Co.—Earnings— 


Years Ended Jan. 31— 1945 1944 








Net sales $17,182,002 $15,455,420 
*Cost of goods sold, oper. expenses and other 
deductions ‘net) 14,904,729 13,110,637 
Profit before Federal taxes on income $2,277,273 $2,344,782 
+Prov. for Fed. taxes on income—estimated 1,760,000 1,739,957 
Net profit $577,273 $604,825 
Dividends paid 225,996 225,996 
*Includes provision for depreciation in the amounts of $112,553 


and $114,487 for 1945 and 1944, respectively. *Includes excess profits 
tax for years ended Jan. 31, 1945, and Jan. 31, 1944, in the respective 
amcaunts of $1,535,000 and $1,566,000. 


Condensed Balance Sheet, Jan. 31 





Asscts— 1945 1944 
Cash on hand and on deposit A $1,445,040 $1,446,782 
Customers’ accounts receivable, less reserve 890,770 757,061 
Merchandise inventories 1,414,311 1,590,157 
Sundry receivables 67,715 48 638 
Investments 92,828 88.380 
Real estate, store fixtures, and equip. ‘net) 2,181,375 2,217,440 
Deferred charges 112,894 72,185 

Total $6,204,933 $6,220,642 

Liabilities 
Notes pay. to officer, directors, & stockholders $47,509 $47,500 
Accounts payable 816,942 816,287 
Accrued local, state, and Federal taxes ‘est.) 119,888 80,388 
Federal taxes on income (net) 230,223 237,364 
Mortgage note payable 700,000 850,000 
Note payable to bank 250,000 
Common stock ‘(125,000 shares, no par) 500,000 509,000 
Earned surplus 4,047,258 3,695,980 
Shares in treasury (12,002 at cost) Dr256.877 Dr256,877 

Total  —. $6,204,933 $6,220,642 
-——V. 160, p. 332. 


Robins Conveyors, Inc.—New President, Etc.— 


Thomas Robins, Jr., has been elected President, succeeding Thomas 
Matcheet, who announced tnat he is retiring from an active part in 
the management Mr. Matchett was President since 1928. 

Thomas Robins, Jr., has been Chairman of the executive committee 
for the past five years. Also, he is President of Hewitt Rubber Corp. in 
Buffalo. N. Y.; Vice-President of the beard of directors, National Syn- 
thetic Rubber Corp., Louisville, Ky., which operates one of the 
Government-owned synthetic rubber plants; a director of the Federal 
Reserve Bank of’ New York (Buffalo branch): the Marine Trust.Co. 
of Buffalo, and Niagara Share Corp. Currently, he is Vice-President 
of the Buffalo Chamber of Commerce. 

Samuel C. Park, Jr., of New York City, has been 
board of directors. He represents the interests ot 
Whitney, now overseas with the U. S. Army Forces. 


Thomas Robins, Sr., founder of the company, 
board. 


added to the 
Col. John Hay 


is Chairman of the 


St. Louis-San Francisco Ry.—Court Approves Plan— 

The Interstate Commerce Commission has informed attorneys that 
its plan for reorganization of the company has been approved by the 
Federal District Court for the Eastern District of Missouri and has 
forwarded for comment the proposed ballot forms and letters to 
ereditors. 

The plan would be submitted to holders of claims in classes two to 
five, both inclusive, namely the holders of Kansas City, Fort Scott & 
Memphis refunding 4s, St. Louis-San Francisco prior lien bonds, St. 
Louis-San Francisco consolidated mortgage bonds and St. Louis-San 
Francisco collaterally secured notes.—V. 161, p. 1583. 


Savannah Electric & Power Co.—Private Financing— 
The First Boston Corp. announced April 27 that it had 
placed privately with certain institutions for investment, 
$6,000,000 first mortgage bonds, 3% series due 1975, of 
the company and that it had arranged $3,000,000 of 244% 
bank loans due 1945-55 of that company. 


The entire common stock of the company was recently purchased 







from Engineers Public Service Co. by 
funds managed by Donner Estates, Inc., of Philadelphia, Pa. 

The SEC in its report approving the sale of Savannah 
Estates, Inc., stated in part: 

Engineers has entered into a written agreement with Donner for the 
sale of the securities of Savannah. This agreement provides that the 
price to be received by Engineers is to be $687,500 or $125 per share 
(the redemption price) for the 5,500 shares of first preferred or deben- 
ture stock, series A, 8‘, , and the base price for the common stock is to 
be $2,700,000. In addition, prior to the closing date, Engineers is to 
receive a cash dividend from Savannah in an amount equa! to the 
gross property additions and the increase in net current assets since 
June 30, 1944. It is estimated that this dividend to be received by 
Engineers will amount to $392,514 as at March 31, 1945. 

There is provided as one of several conditions to the agreement that 
on or before the closing date Donner shall have completed arrange- 
ments satisfactory to it and approved by the board of directors of 
Savannah for the refunding of all of Savannah's outstanding first and 
refunding mortgage bonds, series D, 4%-, due 1947, and series F, 5%, 
due’ 1955, and consolidated mortgage bonds, 5’, due 1952, in the 
aggregate principal amount of $7,330,000 as of Dec. 21, 1944, and the 
retirement by cali of all the first preferred or debenture stock, series 
A 8‘, series B 7'2’.,, series C 7’) and series W 6!2%,, in the aggre- 
gate par amount of $1,936,300 as of Dec. 31, 1944. 

The record shows that arrangements. have been completed whereby 
Northwestern Mutual Life Insurance Co. and Penn Mutual Life Insur- 
ance Co. have agreed to purchase $6,000,000 first mortgage bonds, 3%, 
series due 13975, at 100.75, and that Fidelity-Philadelphia Trust Co., 
The Union Trust Co. of Pittsburgh and The Citizens and Southern 
National Bank (Savannah, Ga.) have agreed to purchase $3,000,000 of 
10-year 2%4‘« series notes at par. 


certain trusts and charitable 


to Donner 


Bond Redemptions— 


All of the outstanding first and refunding mortgage 4% gold bonds, 
series D, due July 1, 1947, and first and refunding mortgage 5% gold 
bonds, series F, due Sept. 1, 1955, have been called for redemption on 
May 26, 1945, at 100’. in the case of the series D bonds and at 103% 
in the case of the series F bonds, plus accrued interest. Bonds should 
be presented to the Merchants National Bank of Boston, or, in the 
case of the series D bonds, at the option of the holder, at The Chase 
National Bank of the City of New York. The full redemption price 
and, interest to the redemption date will be paid at any time upon 
surrender of the series D bonds witn July 1, 1945, and subsequently 
maturing coupons, and of the series F bonds with Sept. 1, 1945, and 
later coupons. 

The company has also elected to redeem and pay on July 1, 1945, at 
The First National Bank of Boston, all of the Savannah Electric Co. 
first consolidated mortgage 5% gvld bonds, due Jan. 1, 1952, at 110 
and interest. The full redemption price and interest to the redemp- 
tion date will be paid at any time upon surrender of the bonds and 
July 1, 1945, and subsequently maturing coupons.—V. 161, p. 1028. 


San Jose Water Works—Registers With SEC— 
See California Water Service Ce.—V. 161, p. 1583. 


Seaboard Air Line Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc., and associates, who won the 
award on April 17 of $2,640,000 equipment trust 2% cer- 
tificates due serially from Nov. 1, 1945 through May 1, 
1960, on April 18, reoffered the certificates at prices to 
yield 0.80% to 2.25%, according to maturity. Offering 
of the securities, which are to be issued under the Phila- 
delphia Plan, are subject to Interstate Commerce Com- 
mission approval. Other members of the offering group 
are: Otis & Co., Inec.; Tucker, Anthony & Co.; Alex. 
Brown & Sons; C. C. Collings and Co., Inc.; The First 
Cleveland Corp.; Mullaney, Ross & Co.; Alfred O’Gara 
& Co.; and F. S. Yantis & Co., Inc. 


The certificates are to provide for not more than 75% of the total 
estimated cost of not less than $3,549,281 for the following new stand- 
ard railroad equipment: four 2,000 °h.p. Diesel passenger locomotive 
units; four 1,000 h.p. Diesel switching locomotive units; 250 50-ton ali 
steel! double sheathed single door box cars; 250 50-ton all steel 
double sheathed double door box cars, and 300 50-ton steel flat cars. 


The RFC announced April 16 that it had sold to Hal- 
sey, Stuart & Co., Inc., $3,840,000 3% equipment trust 
certificates, series II, at 103.50 and accrued interest, 
which is approximately a 1% basis to the next call date. 
This price represents a premium to the RFC of $134,400. 
There was no public reoffering of the issue. 


Deposits Under Plan—Upset Prices Assigned— 


Otis A. Glazebrook, Jr., one of the reorganization managers of the 
Ccmpany stated on April 19 that approximately 85’, of all the 
securities have been subjected to the reorganization plan and that 
deposits are continuing to be received daily by the Chemical Bank 
& Trust Co., the principal depositary for the reorganization com- 
mittee. 

In explaining the decree of the Courts setting an upset price at 
$52,000,000 for all of the properties to be foreclosed, the committee 
emphasized that in this figure of $52,000,000 no allowance has been 
made for ‘1) the rights of the bonds issued under the foreclosed 
mortgages in respect of earnings of the property between the date 
of sale and the date of consummation, or, (2) the provisions of para- 
graph 21.1 of the decree, which provides ‘a) that, if there are losses 


from the operation of the property between the date of sale and 
consummation, the purchase price shall first be applied to pay 
those losses, and ‘bi that, if the receivers incur expenses, obligations 


or liabilities after consummation which cannnot be provided tor out 
of earnings between the date of sale and consummation, the purchase 
price shall be applied to pay such expenses, obligations and liabilities. 

It has been estimated that probably an additional $5,000,000 of 
earnings may be expected to accrue, however, between the date of 
sale and the date of consummation. 

Pursuant to a final decree of foreclosure and sale dated April 12, 
1945, the property of the Seaboard Air Line Railway, and its receivers, 
will be sold at public auction on May 31, 1945, at Portsmouth, Va. 

The following table gives the upset price as applied by the decree 


to each of the properties to be sold, the total number of bonds of 
each issue, and the distributive share per $100 bond: 

Distributive 

Bonds Share per 

Unit Upset Price Outstanding $100 Bond 
Seaboard & Roanoke $1,389,780 $2,500,000 $55.59 
Georgia, Carolina & Northern 3,234,622 5,360,000 60.35 
South Bound . *824,029 2,033,000 40.53 
Georgia & Alabama 1,777,197 6,185,000 28.73 


First mortgage 4s of ‘50 18,671,670 *+39,775,000 46.94 
Atlanta & Birmingham . 3,136,230 5,910,000 53.07 
Florida West Shcre 436,612 755,000 57.83 
Refunding 4s of ‘59 -_. 8,651,287 185,625,000 $24.91 
Consolidated 6s of '45__- 13,682,573 84,974,000 "35.42 
GI” eae nbeeemenss 196,000 

Total ne ae $52,000,000 


*Exeludes $196,000 which may be allotted to South Bound in whole 
or in part. If entire amount is allotted to South Bound distributive 
share per $100 bond would be increased by $9.64. +$27,000,000 pledged 
under refunding mortgage. ‘'!$65,915,000 pledged under consolidated 


mortgage. $Includes share of refunding bonds (through pledged 
firsts). ‘Includes sheres of Consols. ‘through pledged refundings). 
—V. 161, p. 1583. 


(Joseph E.) Seagram & Sons, Inc.—Registers With 
SEC— 


The company has filed with the SEC, a registration statement 
covering a new issue of $50,000,000 of 20-year debentures, due May 1, 
1965. Harriman Ripley & Co. will be the principal underwriters of 
the offering. 

The debentures are direct obligations of Joseph E. Seagram & Sons, 
Inc. (Indiana) which directly, or through subsidiaries, controls all of 
the affiliated Seagrams operating and sales companies in the United 


States including 100%, ownership of The Calvert Distilling Co., Prank- 
fort Distilleries Inc., Carstairs Distillers Corp., and several others. 

In addition to the obligation of Joseph E. Seagram & Sons, Inc., 
the debentures will be guaranteed unconditionally by endorsement, 
as to payment of principal and interest, by Distillers Corporation- 
Seagrams Ltd., of which the former is a wholly-owned subsidiary. 

The indenture covering the issue provides for a sinking fund to 
retire, through purchase or redemption, by May 1, 1948, and by 
each May 1 thereafter, $2,250,000 principal amount of debentures 
and will operate to retire more than 80% of the issue by maturity. 
Sinking fund payments may be anticipated at any time as provided 
in the indenture. 


At January 31 last, bank loans of Joseph E. Seagram & Sons, Ine. 
and subsidiary companies aggregated $25,000,000 but the amount of 
these loans has now been reduced to $15,000,000. These loans are ta 
be retired out of the proceeds of the financing and the remainder 
of the proceeds will be added to working capital. The total credit: 
available to the company, under the revolving bank credit agreement 
which is to be terminated, originally aggregated $75,000,000. The 
company anticipates the need for additional working capital in the 
postwar period to finance increased receivables and the production 
of inventory for aging purposes. Such inventories are now below 
normal requirements due to the wartime use of facilities for the 
manufacture of war alcohol. 


The registration statement shows that at Jan, 31, 1945, Joseph E. 
Seagram & Sons, Inc., together with the parent company and their 
subsidiaries, had in the United States and Canada, inventories of 
whiskies and spirits consisting of more than 99,000,000 original gauge 
U. S. proof gallons held in bond principally for aging purposes and 
1,850,000 re-gauged U. S. proof gallons bottled or held for bottling. 
All inventories are covered by insurance at values materially in excess 
of the values at which the inventories are carried on the books. 


Sharon Steel Corp.—Acquisition— 


It was announced on April 12 that this company has acquired al 
the outstanding stock of Detroit Seamless Steel Tubes Co., which wilk 
be operated as a subsidiary under its present management. 


The Detroit company produces a wide range of sizes in seamless steel 
tubing and it is the intention of Sharon to expand this production 
into the stainless and alloy fields. The Detroit company has an 
annual capacity of 36,000 tons of hot-rolled and cold drawn tubing 
and is located on a site of 29 acres in Dearborn, Mich., just outside 
the Detroit city limits. 

In announcing the acquisition Henry A. Roemer, Chairman and 
President of Sharon Steel Corp., stated that it is a further movement 
in the direction of converting Sharon's semi-finished steel into_a 
more widely diversified line of finished products. - 

He added that the location of the Detroit property will afford an 
excellent opportunity for the distribution of many of the other products 
produced by Sharon Steel Corp., Niles Rolling Mill Co., a Sharon 
subsidiary, and Mullins Manufacturing Corp., in which Sharon owns 
a large interest.—V. 161, p. 1811. 


Shell Union Oil Corp.—Special Offering—A special 
offering of 10,000 shares of capital stock (par $15) was 
made April 23 by Spencer Trask & Co. The stock of- 
fered at $275, per share, wth a commission of 55 cents 
has been oversubscribed. Bids were received for 16,- 
914 shares and were allotted on a basis of 59.1%. There 
were 53 purchases by 35 firms; 1,475 was the largest al- 
lotment, 30 the smallest.—V. 161, p. 1469. 


Signode Steel Strapping Co.—Stocks Offered—A group 
headed by Kebbon, McCormick & Co., Chicago, on April 
24 offered 54,000 shares of 5% cumulative preferred 
stock (par $50) and 40,000 shares of common stock (par 
$1). The preferred stock was offered at par, and the 
common stock at $14.75 per share. Others included in 
the offering group are Central Republic Co. (Ine.), Har- 
ris, Hall & Co. (Inc.), Lee Higginson Corp., F. S. Mose- 
ley & Co., Farwell, Chapman & Co., Laurence M. Marks 
& Co., The Milwaukee Co. and Paine, Webber, Jackson 
& Curtis. 


The new preferred stock is entitled to dividends at rate of 5% per 
annum per share, cumulative from date of issue, payable quarterly, 
March, June, September and December. Redeemable all or part 
at any time on 30 days’ notice at $52.50 per share on or prior to 
June 1, 1948; at $52 per share thereafter and on or prior to June 1, 
1951: and thereafter at $51.50 per share; plus accrued and unpaid div- 
idends in each case. Preferred over common stock in involuntary 
to extent of then applicable redemption price and in involuntary liqui- 
dation to extent of $50 per share, both plus accrued and unpaid divi- 
dends. Corporation shall set aside out of net income on or before 
April 30 of each year commencing April 30, 1946, as a sinking fund 
for purchase or redemption of such stock a sum equal to 2% of the 
aggregate par value of the greatest number of shares of 5% cumula- 
tive preferred stock which shall have been issued and outstanding at 
any one time prior thereto, until aggregate par value of 5% cumula- 
tive preferred stock outstanding is no more than $1,500,000. The 5% 
cumulative preferred stock is redeemable out of sinking fund and for 
payment into employees fund at $51 per share plus accrued and un- 
paid dividends. 

Listing—Corporation intends to make application to list the 5% cu- 
mulative preferred stock and the common stock on the Chicago Stock 
Exchange. 


Offering to Holders of the Corporation’s Preference Stock 


Corporation is offering to holders of its preference stock the right 
to exchange such shares for 24,948 shares of 5’. cumulative preferred 
stock on the basis of 1 share of 5“ cumulative preferred stock for 1% 
shares of preference stock, except that no fractional shares of 5%a 
cumulative preferred stock will be issued, and any shares of preference 
stock surrendered but not exchanged for full shares of 5’7 cumulative 
preferred stock will be paid for in cash on the basis of the preference 
stock redemption price of $37.50 per share plus dividends to July 15, 
1945. Holders of preference stock will also receive cash representing 
the excess of the accumulated and unpaid dividends to July 15, 1945, 
on shares of preference stock so surrendered and exchanged for full 
shares cver the dividends which will have accrued from date of issu- 
ance to July 15, 1945, on the shares of 5% cumulative preferred stock 
delivered in exchange. Such offering of exchange will expire at 3 
o'clock p.m. (CWT) on May 1, 1945. The First National Bank of Chi- 
cago has been appointed exchange agent. ; 

Purpose—-Corporation proposes to effect the retirement of all of its 
33,264 outstanding shares of preference stock. As stated above, 24,948 
shares of the 5% cumulative preferred stock are initially offered in- 
exchange for the preference stock. All shares of preference Stock sur- 
rendered to the corporation for exchange will be cancelled and retired. 
“ ‘The corporation will use the proceeds from the sale of all shares 
of 5% cumulative preferred stock which are not exchanged for pref- 
erence stock and from the sale of the 40,000 shares of common stock 
to redeem on or before June 1, 1945, at $851,000 and accrued interest 
the series A debentures presently outstanding in the aggregate prin- 
cipal amount of $840,000, and to redeem on July 15, 1945, all shares 
of preference stock which may be then outstanding. 

The balance of proceeds estimated at a maximum of approximately. 
$998,000 and at a minimum of approximately $960,000 will be added 
to the general funds of the corporation and used for any ‘corporate 
purposes. ’ 


Capitalization After Giving Effect to Present Financing 


Authorized Outstanding 

+Cumulative pfd. stock ($50 par)____-- 75,000 shs, ; 
5“ cumulative preferred stock ___-_- 54,000 shs, 
*Common stock ($1 par) __---------- ._.. *500,000 shs. 340,820.1 shs. 


*Of which 5,692 shares were reserved for issuance upon exercise of 
warrants evidencing right to subscribe thereto at $7.50 per share, ex- 
piring Oct. 15, 1945; 264 shares were reserved for issuance up@n sur- 
render of scrip entitling the holders thereof to such shares upon sur- 
render thereof to the corporation; 26,554 shares were reserved for is- 
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suance to Signode Employees’ Savings and Profit Sharing Fund; and 
47.416 shares were reserved for stock dividend purpose 

+The stockholders on April 10, 1945, approved the creation of 75,000 
shares of cumulative preterred stock issuable in series and new com- 
mon stock and split the then common stock (no par) into two new 
common shares (par $1 

Corporation has reasury 21( har of preference tock and 
100 shares of new common stock 

Note—Corporation also has outstanding a non-interest bearing con- 
tract obligation due annually from Jan. 1 1946, to Jan. 15, 1961, - 
clusive in alments of $5,500 h é ati $38,000 

History and Business—-Company Vv incorporated in 1928 in Dela- 
ware and shortly thereatite: quir* he entire asset ind liabi f 
r Consol ‘ Steel S p i D aniz } I 
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Summary of Earnings Years Ended Dec. 31 
1944 1943 1942 
Wet sales and operating revenve $13,397,373 $9,833,113 7,0 l 
Cost of saies and operating exp 8,711,461 6,421,835 +,39 8 
Selling and admin exp 2,366,723 1,645,385 1,537,323 

Operating profit $2,319,189 $1,565,693 $1,207,930 
Other deductions (net) Cr23,359 3,338 Cr43,695 

Profit before Federal taxe $2,342,548 $1,562,555 $1,251,625 
Provision for Fed. taxes on in¢ 1,749,000 1,143,250 681,125 

Net income $593,548 $419,305 $370,500 
Dividends 415,002 217,354 217,375 


The annual dividend requirement on 54,000 shares of 5’, cumulative 
preferred stock is $135,000. 

Underwriters—-Corporation has entered into an underwriting agree- 
ment with the underwriters named below whereby such underwriters 
have severally agreed to purchase severaily from the corporation (a) 
at $50 per share plus dividends from date of issue in the percentages 


which the number of shares set opposite their respective names bear 
to 54,000, such part of the 5’ cumulative preferred stock as shall 
not be delivered or required for delivery to stockholders as a result 


of the exercise of the privilege of exchange hereinbefore described, and 
(b) the number of shares of common stock set opposite such under- 
writers named below at the price of $13.275 per share: 


Name— Pfd. Shs. Com. Shs. 
Kebbon, McCormick & Co. 8,640 6,400 
Central Republic Co., Inc 5,940 4,400 
Harris, Halli & Co. (Inc.) 5,940 4,400 
Lee Higginson Corp. 5,940 4,400 
F. S. Moseley & Co. 5,940 4,400 
Farwell, Chapman & Co. 5,400 4,000 
Laurence M. Marks & Co. 5,400 4,000 
The Milwaukee Co. DOMES Be 5,400 4,000 
Paine, Webber, Jackson & Curtis 5,400 4,000 


15-Cent Cash Distribution— 


The directors on April 19 declared a dividend of 15 cents per share 
on the increased common stock, no par value, payable June 1 to holders 
of record May 21. Prior to the two-for-one stock split-up approved by 
the stockholders of April 10, the common stock had received 25 cents 
per share in cash on Feb. 1, last, and in each quarter during 1944. 
A 5% stock dividend was also paid on Nov. 8, 1944.—V. 161, p. 1663. 


Silverwood Western Dairies Ltd.—Preference Shares 
Offered—An issue of $500,000 5% cumulative preference 
shares (par $100) was placed recently at par in the 
Canadian market by R. A. Daly Co., Ltd., Harrison & 
Co., Ltd., Pemberton & Son Vancouver Ltd., Melady, 
Sellers & Co., Ltd. and Sydie, Sutherland & Driscoll Ltd. 


Southwestern Electric 
SEC— 


The company has 


Service Co.—Registers With 


filed a registration statement with the SEC for 


$2,375,000 first mortgage bonds, 3% series, due 1975; 8,500 shares 
ef 4%4%, cumulative preterred stock (par $100), and 128,935 shares 
of common (par $1). 

The compary was incorporated on April 14, 1945, to acquire from 


Southwestern Public Service Co. electric properties serving two groups 
of communities in east central Texas. 

Holders of the outstanding common stock of Southwestern Public 
Service Co. will be given the right to subscribe to the 128,935 shares 
of common at the rate cf one share of common of Southwestern Elec- 
tric for each five shares of common of Southwestern Public Service. 
The subscription price will be filed by amendment. 


Proceeds from the sale of the bonds and preferred stock will be 
used to pay Southwestern Public Service for the properties to be 
acquired. 


Southwestern Public Service Co.—Hearing on Sale— 

The SEC held a hearing April 26 on the recent proposal cf the com- 
pany to sell its east-central Texas properties to Southwestern Electric 
Service Co., which is to be a new Texas corporation organized by 
Southwestern Pubiic Service for the purpose of acquiring these prop- 
erties. See also Southwestern Electric Service Cco., above.—V. 161, 
p. 1811. 


Solar Aircraft Co.—Registers Preferred Shares— 

The company has filed a registration statement with the SEC for 
1.00,000 shares of 90-cent cumulative convertible preferred stock (par 
$15). The price to the public is $16.625 a share. Reynolds & Co. is 
the principal underwriter, with others to be named by amendment ’ 

The company also is selling to the underwriters warrants entitling 
the holders to purchase at any time within three years of the effective 
date of the registration statement 25,000 shares cf common stock at a 
price to be filed by amendment.—vV. 161, p. 1028. 


South Carolina Power Co.—Earnings— 























Period End. Mar. 31— 1945— Month—-1944 1945—-12 Mos.—1944 
Gross revenue eo $723,074 $674,103 $8,199,584 $7,502,642 
Operating expenses . 327,101 309,437 4,586,629 4,096,863 
Deprec & amortization 528,260 43,917 664.953 529.765 
Provision for taxes 182,934 215,329 1,759,457 1,652,915 

Gross income és $94 840 $105,420 $1,188,545 $1,239,099 
Interest, etc., deductions 32,161 53,215 688,102 642,594 

Net income ____.___ $62,679 $52,265 $500,443 $583.50 
Divs. on pfd. stock____ “ul ia 14.287 128.579 171.438 

nn fg IO ES $62,679 $37,919 $371,864 $412,067 


—V. 161, p. 1583. 


Southeastern Greyhound Lines—To Incr. Debt., Etc.— 


The stockholders are to vote at the annual meetin 
t ] g May 3 on an 
amendment to the company’s charter to increase the debt limit from 
ae a ar a and on a plan to acquire Crescent Stages 
a rescent Motors, Inc., subject i "eS CC 
aaeiere. j n both instances to ICC 

Crescent Stages is to be acquired throu i 

gh issuance of 48.000 com- 
mon shares and Crescent Motors by cash payment of $640,000. isis 
The corporation currently has no plans for 
except possibly for equipment at the war's end 
The company now has a line of bank 
for bus purchases, but the management 
the debt limit 
in recent years 


immediate borrowing, 
credit egusceating $3,000,000 
States that the increase in 
is dictated by the substantia] growth of the business 
as well as by proposed acquisition of other bus com- 


panies, additional motor buses and other properties.—-V. 161, p. 1583. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended April 21, 1945, 
led 2.038.000 kwh s compared with 1,548,000 kwh for the 
corresponding weeK last yea an increase of 31.7 V. 161, p. 1811 


Southern Indiana Gas & Electric Co.—Earnings 


Period End. Mar. 31 1945—-Month—-1944 1945—12 Mo 1944 
Gre revenue $687,922 $649,920 $7,698,232 $7,430,614 
Ope exp ¢ 242,202 267,802 3,188,334 833,618 

I 
P) dep! 

) oO 4 50¢ 84,96 736.1 767.827 
p 41 316 2( 2,474 é 990,121 

Gro ) 335 $/7,141 0c ) ¢ $ 049 
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Southern Pacific Co. Earnings of Transportation 
System 

Period End. Mat 1945---Month—1944 1945—3 Mo 1944 

$ $ $ ¢ 
Railway oper. revenues. 53,694,642 52,655,310 151,095,101 153,427,483 
tailway oper. expense 35,813,746 35,230,059 105,242,336 102,014,802 





Net revenue 17,880,896 17,425,251 45.852,765 51,412,680 
Railway tax accrual 11,207,883 10,160,477 27,694,930 31,272,278 
Equipment rents (net) 1,925,254 2,093,356 5,472,746 5,362,912 
Joint facil. rent (net) 78,978 108,494 215,509 433,021 

Net ry. oper. income 4,668,781 5,062,924 12,469,580 14,343,469 
Before provision for interest charges on outstanding debt, or other 
nonoperating income items.—V. 161, p. 1583. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies ir: exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Southern Ry. — Annual Report — The results for the 
year 1944, together with the remarks of Ernest E. Norris, 
President, were cited in our issue of March 29 last. 


Income Account for Calendar Years 


1944 1943 1942 1941 
Av. miles op. : a 6,509 6,514 6,519 6,552 

Operating Revenues $ $ $ $ 
Freight 186,821,986 172,799,049 156,635,034 116,520,375 
Passsenger 59,270,726 57,660,241 36,265,338 14,232,778 
Mise. pass. train 837,582 1,509,371 531,164 392,867 
Mail 4,539,731 4,847,555 4,138,709 3,855,228 
Express 3,067,286 2,536,483 2,200,098 1,672,204 
Other transportation 1,194,015 1,180,391 1,189,422 1,090,432 
Incidental 4,449,855 4,247,988 3,009 923 1,580,665 
Joint facility 797,363 750,974 635,892 581,884 
Total oper. revs 260,978,544 245,532,051 204,605,581 139,926,434 


Operating Expenses 


Maint. of way & struct. 30,654,358 26,916,811 19,662,842 13,985,804 


Maint. of equipment 40,980,700 37,125,333 30,869,516 24,432,818 
Traffic 2,583,052 2,749,396 2,305,909 2,139,416 
Transportation 74,871,356 62,008,204 54,817,747 43,502,952 
Miscell. operations 2,868,733 2,309,140 1,814,583 986,144 
General 4,953,282 5,495,269 4,276,139 3,500,178 








156,911,481 88,547,313 





Total oper. exps 136,604,153 113,746,737 

Net rev. from oper 104,067,063 108,927,898 90,858,844 51,379,121 
Taxes 66,641,178 *70,437,236 *41,488,395 15,552,068 
Hire of equipment 2,792,504 1,608,716 2,025,788 2,246,227 
Joint facility rents 1,008,842 790,845 


1,217,540 1,137,188 


70,651,222 


44,593,026 18,589,140 


Total other exps 73,183,141 





Operating income 33,415,841 35,744,757 46,265,818 32,789,981 

Non-Oper. Income - 
Inc. from lease of road 22,907 39,012 23,414 21,551 
Misc. rent income 224,762 227,427 212,768 221,044 
Misc. non-oper. physical 

property 54,982 26,405 26,817 33,478 
Dividend income 1,636,632 1,628,067 1,627,986 1,608 848 
Inc. from funded secs 862,532 552,832 1,149,892 901,994 
Income from unfunded 

securs. & account 707,899 359,469 106,557 48.960 
Miscellaneous 9,158 10,007 32,969 43,754 

Total 2,843,218 3,180,404 2,879,630 


non-oper. inc 3,518,811 
Total gross 38,587,975 49,446,222 35,669,611 
Deduction: 


income 





Rent for leased roads 2,891,429 2,996,100 2,618,373 2,679,516 
Miscellaneous rents 35,930 33,336 32,310 32,507 
Int. on unfunded debt 74,564 55,328 68,782 78,005 
Misc. income charges 313,603 305,691 330,171 334,949 

Total deductions 3,315,526 3,390,455 3,049,636 3,124,978 








Total avail. 33,619,126 2,544,633 
Amort. of 


funded 


income 46,396,587 
discount on 


debt 4,51 
7 


35,197,520 


5 4.281 ; . 

Int. on funded debt 11,352,797 11,664,650 13,007,719 13,174,739 
Profit - 22,261,814 23,528,589 +33.388.868 19,369,894 
Preferred dividends 3,000,000 3,000,000 3,000,000 am 
Common dividends 3,594,606 2,596,400 - 
Earns. per com. share $14.84 $15.81 $23.41 $12.61 


After deduction of post-war refund.of excess profits tax of $5,090,- 
000 in 1944, $5,508,111 in 1943 and $900,000 in 1942. ~+Out of the 
balance of the 1942 earnings ($30,388,868) a dividend of $2 per share 
was declared Feb. 23, 1943, payable April 1, 1943. 


General Balance Sheet, Dec. 31 


1944 1943 


Assets— 


$ $ 
Investment in road and equipment . 565,193,487 555,052,852 


Special reserve funds , : 2,740,614 
Deposits in lieu of mortgaged property sold 614,739 421,632 
Miscellaneous physical property 783,580 578,806 
Investments in affiliated cos.—Stocks _ 21,163,184 23,042,949 

Bonds ; ---.< 41,368,125 13,125,263 

Notes apuioteas 350,429 363,677 

Advances 14,167,614 14,308,262 
Other investments—Stock oath : i 191,759 221,759 

Bonds Le i 5,196,000 5,196,000 

Advances ____-_- a: : 161,250 17,344 
ee eee nie 28,758,136 27,534,027 
Temporary cash investments _. 72,300,000 64,000,000 
Special deposits - abn oN 4,412,832 3,890,859 
Traffic and csr service balances—Dr asa 3,711,730 
Balances due from agents and conductors 1,541,043 1,922,934 
Miscellaneous accounts receivable_- 14,701,079 16,426,773 
Material and supplies PK 14,469,999 11,867,711 
Interest and dividends receivable 820,827 414,821 
pe rs | a er 317,774 311,977 
Wereene, seme Savane. 2... 4-2. 61,359 32,359 
Insurance and other funds____________~_-~ " 180,775 180,775 
Other deferred assets______- oh ee 4,114,393 4,275,646 
Unadjusted debits _._____~- 7,921,180 10,244,258 





agate S Eke Ee A ees 768,789,566 759,883,030 





Liabilities 


Commo! tock (par $100) 1,431,400 1,913,900 
Comm tock (1,254,699 share no par) 128,388,600 127,906,100 
Prefe ( tock 60.000.0C0 9.000.000 
Fu € debt 207.820.0000 2 446,000 
Equipment trust obligatior 29,608, 00 723.000 
Misce equip blig ) 1,058,65 1,965,834 
Loan am bills payable 550,605 550,605 
Traffic & car service balance ‘ 1,534,760 ot 
Audited accounts and wages p t 15,626,002 17,620,422 
Miscellaneou ‘ ounts payable 2.381,638 026,590 
Ir f ( 1,276,938 1,022,500 
Inte bie J l 2, 791,4¢ 2,4 415 
D C aLUrI ) ‘ { } > 110 
I a I vic 3.223 6d 2.250.000 
[ it ( r ,340,534 163,628 
Unm ( 247,949 204,192 
Acc! 66,189,015 12.484 
Othe ) 742,136 739,452 
Deferr bi é 4,880,434 5,398,890 
Operating reservé 2,080,873 2,090,296 
Depreciation ; rued o Road 3,359 ,25¢ 137.743 

Equipment owned 48,724,091 45,483.297 

Equipment leased from othe ( 890,099 826,985 
Amortization of defe r ojec roac 147,047 86,705 
Amortizatio O ense je fi pmel! 14,479,10 195,556 
Unearned surplu 4,860 869 
Other unadjusted credi 14,365,909 10,253,886 
Special appropriations for addition to prop- 

erty ince June 30, 1907 6,665,471 6,519,180 
Profit loss—-balance 148,905,004 136,728,483 

Total 768,789,566 759,883,030 

Earnings for March and Year to Date 

March 1945 1944 1943 1942 
Gross from railway $23,879,621 $21,588.471 $21,174,374 $14,440,527 
Net from railway 10,070,851 8,898,855 10,304,632 5,370,027 
Net ry. oper. income- 2,979,996 2,875,206 2,677,885 2,751,925 


From January 1 


Gross from railway 68,969,092 64,017,822 59,080,695 40,002,756 


Net from railway 28,519,465 26,267,864 28,043,338 13,768,600 
Net ry. oper. income 8,477,785 8,363,309 8,358,762 7,266,019 
Pericd— Week Ended April 14 Jan. 1 to April 14 

1945 1944 1945 1944 
Estimated gross earns. $6,921,321 $6,757,331 $103,435,530 $98,225,035 


4% Joint Bonds to be Called— 














See Louisville & Nashville RR. above.—V. 161, p. 1811. 

Southwestern Associated Telephone Co.—Earnings 

Period End. February— 1945—Month—-1944 1945—-2 Mos.—1944 
Operating revenues $224,139 $201,432 $442,360 $408 736 
Uncollectible oper. rev._ 700 700 1,400 1,400 

Operating revenues $223,439 $200,732 $440,960 $407,336 
Operating expenses 128,626 106,126 268,119 219,041 
Operating taxes 64,565 63,387 116,021 125,976 

Net oper. income $30,248 $31,219 $56,820 $62,319 
Net income 18,856 18,465 33,928 36,713 

V. 161, p. 1359. 

Spokane International RR.—Earnings— 

March 1945 1944 1943 1942 
Gross from railway $196,032 $157,456 $233,316 $86,602 
Net from railway 81,938 35,406 143,898 27,927 
Net ry. oper. income 25,186 9,977 25,963 15,881 

From January 1— 

Gross from railway 549,382 487,096 541,585 231,166 
Net from railway 213,739 117.690 320,801 62,401 
Net ry. oper. income 71,942 39,328 99,643 31,403 
—V. 161, p. 1470. 

Standard Oil Co. (N. J.)—Annual Report—See page 
1925. 

Square D Co.—Operating at Capacity— 

The immediate reconversion needs of the manufacturing industry 


for special machine tools and of the building industry for electrical 
equipment fer factories, laboratories and homes will make it possible 
for this company to move into peacetime production wiih minumum 
of disruption, F. W. Magin, President, stated at the annual meeting. 

Currently, he continued, the company’s plants are operating at or 
near capacity 

Mr. Magin sald that in 1944, the company’s 
regular gocds than in war products.—V. 161, p. 





business Ww 
1664. 


more in 


Sterling Drug, Inc.—Purchases Winthrop “B” Stock— 

This corporation on April 23 purchased at public auction the 
class B commen stock of Winthrop Chemical Co. upon its successful 
bid of $9,500,000, paid in cash. Simultaneously, it entered into a 
voting trust agreement with the Alien Property Custodian and con- 
curred in amendment to the consent decree now in force, as a guar- 
antee that the control of Winthrop Chemical Co. would remain with 
interests friendly to the United States 

Consisting of 6,150 shares and representing a 50% interest in 
Winthrop, the class B stock was sold by General Aniline & Film Corp. 
upon the authorization of the Alien Property Custodian. Sterling’s 
purchase of that stock now brings it in full ownership of Winthrop, 
since it has always owned the class A common stock, representing 
the other 50% of its shares—vV. 161, p. 1664. 
and operations of each division continue unchanged.—V. 161, p. 2444. 


Sunray Oil Corp.—Partial Reedmption— 


The corporation has called for redemption on June 1, 1945, a 
total of $200,000 of 15-year 3%4% sinking fund debentures, due 
June 1, 1959, at 103 and interest. Payment will be made at the 
Gurrenty Trust Co., trustee, 140 Broadway, New York, N. Y.—V. 161, 


p. 1811. 


Superheater Co.—Secondary Offering—Smith, Barney 
& Co. on April 24 offered 32,000 shares of common stock 
(no par) as a secondary distribution at $25% per share, 
with a concession of 50 cents a share to dealers.—V. 161, 
p. 1811. 


Superior Oil Co. of California—Secondary Offering— 
Dillon, Read & Co. on April 16 offered 11,000 shares of 
common stock (par $25) as a secondary distribution at 
$118 a share. Concession to dealers was $1.15 a share. 
V. 161, p. 1664. 








Surface Combustion Co. — 
City Offices— 

All New York City offices of this company, which has its headquar- 
ters at Toledo, Ohio, have been consolidated at 315 Transportation 
Building, 225 Broadway, New York 7, N. Y., it was announced. 

The move, effective May i, makes possible one centrali 
for all divisions including the Janitrol gas-fired space heat 
Janitrol aircraft and portable heater divisions, 
division and the athabar humidity control 


Consolidates New York 






location 
ng division, 
industrial heating 
division. The personnel 


Symington-Gould Corp.—25-Cent Common Dividend 

The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable May 15 to holders of record 
April 30. The previous payment—also 25 cents per share—was made 
on Nov. 22, 1943.—V. 160, p. 2190. 


Tampa Southern RR.—New V.-P., etc.— 

Frank D. Jackson of Tampa, Fla., has been elected Vice-President 
to succeed the late John B. Sutton. A. H. Case of Tampa and F. D. 
Lemmon of New York have been elected directors.—V. 120, p. 2939. 


(Continued on page 1922 
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United States Government Securities on the New York Stock Exch 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the N 


week. Figures after decimal point represent one or more 32d of a point. 


Stock and Bond Sales «» New York Stock Exchan 
DAILY - WEEKLY - YEARLY 


NOTICE—Casp and deferrea deilvery saiee are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year 


ange 


ew York Stock Exchange during the current 





ge 













































































Apr. : 


101 
101 
101 

5 


101 


102.23 





Apr. 26 


101 
101 
101 

65 


100.29 
100.2) 
100.29 


Apr. 27 








Daily Record of U. 8. Bond Prices Apr. 21 Apr.23 Apr. 24 Apr. 25 Apr. 26 Apr. 27 Valiy Record vi tc 3. sund Prices 
Treasury High — —= sina aces ee — Treasury High 
Banc se. ass = = SE = 2%s 1965-70. dew 
Total sales in $1,000 units__--_- — -—- ~— sata Sutee iad hs Total sales in $1,000 units_..._____ 
High --- — --e --- --- _—- High 
ge | a ee ears 4 Low o— -—— --- me moe --- es ene ee Sens Low 
Close oom --- --- --- --- — Close 
Total sales in $1,000 units___--_--_- --- --- =n --- --- -— Total sales in $1,000 units____.___ 
High -— -— -—— --- --- --- High 
STR, SB6B AD. once ; Low --- --- --- aoe --- --- 24s, 1967-72 { Low 
Close -<—— --- -— See -—— -—- Close 
Total sales in $1,000 units_.__.___-_ --- --- ~-- aoe --- --- Total sales in $1,000 units_.______ 
Higb  --- --- --- --- --- --- High 
3%8, 1949-52_---.__--____----- ; Low --- --- --- --- -— -— 2%s, 1951-53 2 Low 
Close --. --- --- --- --- --- [Close 
Total sales in $1,000 units_._______ — --- i --- -—— --- Total sales in $1,000 units________ 
Highb imi anti a oom --— omen High 
3s, 1946-48_ Low pees? ‘cinta aan meio ean atin RL SS ey ae 1 Low 
| Close wai — — --- --- ome Close 
Total sales in $1,000 units__..____ pee anti teens anes oa nen Total sales in $1,000 eet 
Higb oa 111.27 == saa es ig 
3s, 1951-55 { Low : i ae Stes, 1964-88 Pa 
(Close = --- “<= 321.37 ras! Said =r Total sales in $1,000 unit i 
Total sales in $1,000 units.__-____ ati , 1 aaa ear. mas s un a 
Higb  __ -_— --- -—— --—- -—- att URGE. ieee Low 
SUG, BOG Bence emiowwomne= Low a ou abe aoe aie pe Close 
(Close = ___ --- --- --- --- --- Total sales in $1,000 units_._______ 
Total sales in $1,000 units_-_--__- am qui ew nares atin ‘ane High 
(High ___ --- --- --- --- --- 2s. 1947 1 Low 
2%s, 1945-47_-- 1 Low --- --- --- --- - os --- Close 
Close _-. --- --- --- -—— --- Total sales in $1,000 units________ 
Total sales in $1,000 units--_-_-_-__- —_— --- -—— --- --- --- High 
Higb _-- --- --- --- -—— --- 2s, March 1948-50_.________ —{ Low 
2%s, 1948-51 ----; Low cua anni as si ae pe pai Close 
Close +1. -— --- --- -—- -— Totel sales in $1,000 units_.______ 
Total sales in $1,000 units___-_--- one anenee ome -— -— ome High 
high om one — -— -— 2s, Dec. 1948-50 1 Low 
2%s, 1951-54_- Low --- --- --- --- --- --- Close 
Close --- — -— --- — ~--- Total sales in $1,000 units_._______ 
Total sales in $1,000 units___-____ one wi anien o“— a pais High 
| Hign -— -—— --~ --- --- -— Qs, June, 1949-51__-.--_______ 4 Low 
2%s, 1956-59__- Low -—— — --- --- -— -— Close 
(Close oan ooo mae aoe ane one Total sales in $1,000 units__._____ 
Total sales in $1,000 units-..-_-~- -— cavemen aoe cote Pa pie {High 
Hign one —_ — — ou owe Qs, Sept., 1949-1951__....-__.4 Low 
2%s, 1958-63_- Low --- --- --- --- -— --- Close 
Close enede mb: ache iene site ane Total sales in $1,000 units__._._.__. 
Total sales in $1,000 units---_--__. ome oon ane ain ane Peis High 
Hign fee mee ans one Riots ane &s, Dec., 1949-1951_.__________ Low 
2%s, 1960-65 Low —_ --- one --- --- --- Close 
Close sowih nee wow oom one pnts Total sales in $1,000 units________ 
Total sales in $1,000 units_---___. --- --- --- --- woe ome { High 
hr niin wea a nen annoan mm 28, March, 1950-1952_________ Low 
24s, 1945 ae = on anion — — : Close 
,Ciose nian anh — anes one wow Total sales in $1,000 units_..____-. 
Tota] sales in $1,000 units_-_____- pone pa siento dni dutta apie High 
High een ate ae nena ui aon 2s, Scpt., 1950-1952... Low 
2%s, 1948__ Low --- --- --- --- --- --- {Close 
| Close detent nbn inane ania al oa Total sales in $1,000 units___.____ 
Total sales in $1,000 units___-___~_ > a came an ands eiaia High 
{ High one ome ‘mits oonw ones ooo ye ee ates Low 
3%s, 1949-653_..........._.__....-._. { Low --- --- --- --- -— — Close 
| Close anand we nel imate atone evince Total sales in $1,000 units________ 
Total sales in $1,000 units._._____-_ a one — ame -— _— High 
{ High engi “an eae mise opine — Ze. 1951-55 — Low 
2%s, 1950-52 { Low om — one ous -— —_- Close 
| Close amano soenei saaoeie ins minds paver Total sales in $1,000 units_.__._____ 
Total sales in $1,009 units._._.___- —_—- — — --- _- — High 
{ High sine a one o<- —_ --- 2s, dune, 1662-64.-.............. Low 
2%s, 1952-54 Low --- -- — --- --- --- Close 
Close ous oan — mass ame — Total sales in $1,000 units_.__-____-_ 
Total sales in $1,000 units________ --- --- -—— --- --- --- High 
{ High mele wees dive ‘iinie ae une ie Mee "ee Low 
2%s, 1956-58 ee 4 Low --- --- --=- --- --< -— Close 
| Close a on apace — --- --- Total sales in $1,000 units_.._____ 
Total sales in $1,000 units_-__.___ --- --- cmon panes one — | High 
{ High --- _— --< --- --- ++ Be: DORR ncieiatiniamudns Low 
8%s, 1962-67 { Low —_— oa —_— -— -— -_— Close 
| Close an oom a ooo --- --- Total sales in $1,000 units_____--- 
Total sales in $1,000 units__-_-_--~-. nig “aia icin peon ae hate (High 
ep omen a pars onan one -—— S76 - ic cnncicdittnnsiesen Low 
8%s, 1963-1968 events Low —— —_— —_ —_— --- --- Close 
| Close — awaae =~ --- --- --- Total sales in $1,000 units_...---. 
Total sales in $1,000 units.  -.. avuiles ania ‘ent ios aes aie 
{ High coals dace er ee 101.4 101.7 Home Owners Loan 
24s, June, 1964-1969_.________ 4 — sie Pa oe weak ~ fh rg High 
Close wee sna Biot ere J 7 M ESET SM 
Total sales in $1,000 ume. oar wigds <a ae 1 9 1%, 1945-1947 { ew 
g Ol. --- --- --- -- tal sales in $1,000 units_..__._-- 
2%s, Dec., 1964-1969__________ { Low 101 i i 101 ay Fetal epies in 01,000 unite 
Close 101.3 ee Ps. 101 ae ahigrte 
Total sales in $1,000 units_._____-. 4 Pe 2 30 ee e508 *Odd lot sales. tTransaction of registered bond. 











NEW YORK STOCK RECORD 


NE  — ———————————— ——————— — 





LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Apr. 21 Apr. 22 Apr. 24 Apr. 25 Apr. 26 Apr. 27 the Week 
$ per share $ per share $ per share $ per share $ per share $8 per share Shares 
66 66 65% 65% 66%2 66% 66%, 66%, 6642 66% *66%, 67 600 
11242 112% *111% 112% *11242 112% *111% 112% 112% 112% *111% 112% 20 
*68 70 *68 70 *68 69 68 68 *6712 70 *67'¥2 70 10 
125, 12% 12% 12% 12% 13 12% 13 124% 12% 12% 13% 16,600 
76 76 ‘ . . poe ms é 200 
wits as 2542 25%4 25% 27 26% 27% 26% 27% 278 27% 2,245 
15 1542 15 15% 15 154% 15% 15% 14% 14% 15 15% 5,500 
*37 38 42 *37 3842 *37'42 38% *37'2 38% 38'2 38% *37'2 37'2 100 
25% 25% 25% 25%2 25%, 26% 26 264% 26 26 %2 *26'4 267% 3,209 
47 472 4742 48 47% 49 47% 48% 46°%4 477% 4742 47% 10,300 
*103 107 *105 107 *104 107 *103 107 *103 107 *103 107 
67% 7 672 7 67% 7 672 7 6%4 67% 654 7 5,800 
*208 210 208% 208 %e 209 120 *208'2 210 210 210 211 211 110 
334 312 3% 342 3% 342 3% 342 3% 3% 3% 342 32,600 
45 4632 46%, 47%. 4542 47% 45% 46% 4444 4534 45°74 465% 23,700 
6534 66 6542 6554 *6512 66 645% 645% 65 65 *64 6434 700 
314% 31% 32% 3242 32% 33% 32% 32% 3134 32% 32% 32% 7,600 
*98 100 98 98 160 100 *100 101 '2 *99 10212 *99 100% 190 
17% 17% 18 , 18% 18 18 17%, 18 1753 17% 18 18 3,200 
*161%4s 16154 16134 162 162 164 162 164 161 161% 162 162% 2,100 
*17 172 17% 17% 1742 17% “37 1734 17% «17% 183%, 19% 2,100 
3242 32% 32% 32% 32% 323% 32 323% 32 32% 32 323% 3,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories__..u..._c-tNo par 
4% preferred___..........-~. 100 
Abraham & Straus___---_- __No par 
ACF-Brill Motors Co_--------- 2.50 
BEE EE Gb ddectuicenmanncase 25 
Me ‘ AA sa 10 
NE TI i sinoniien eimcierinen eons 1 
Adams-Millis Corp___----..- No Par 
Address-Mutigr Corp__-.-------- 10 
Air Reduction Inc_...------ No par 
Alabama & Vicksburg Ry------- 100 
Alaska Juneau Gold Min--_-.--~- 10 
Albany & Susquehanna RR----- 100 
ER | SORE ono ncumnee man 1 
542% pf A with $30 war___--- 100 
¢2.50 prior conv preferred_No par 
Alghny Lud st] Corp___- --_-- No par 
Alleg & West Ry 6% gtd_-.___-- 100 
Allen Industries Inc___.._-.__-_-. 
Allied Chemical & Dye_...._No par 
GRD ee Ci isccneeeecenticiitedniece nantes 5 
Allied Mills Co Inc_....... ~.No par 


e Since January 1 
oe Highest 
$ per share 
66%4 Apr 
Feb 
Apr 
13% Feb 
80 Jan 
27% Apr 
15% Mar 
38% Apr 
26% Apr 
Apr 
Mar 
Feb 
Feb 
4%, Mar 
Mar 
68%, Mar 
34% Mar 
Mar 22 

18% Apr 
165% Mar 
19% Apr 
34% Mar 


$ per share 


52% Feb 
10842 Nov 
Jan 
8% Aug 
Jan 
10% Jan 
26% Jan 
19% Jan 
37% May 
Jan 
5% Apr 
Jan 


Range for Previous 




































For footnotes see page 1899 
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Saforday 
Apr. 21 
$ rer share 
26 26 
101% 1017 
4642 47 
120 120'2 
262 26% 
4'2 4 iy 
43 4542 
116 116 
29% 29%4 
515%. 51% 
*26 26'2 
732 74 
192 19! 
46'4 46's 
13 131 
12 12's 
953, 95%4 
194 194'2 
*45°% 46 
*103%,4 104 
3044 ty 
*117 118° 
127 128 
*175 18! 
20*2 20% 
105! 107 
33! 33%% 
4/2 41; 
147, 14% 
32 32% 
37% 4 
102 103! 
24 24 
97 97%4 
42', 42's 
5! 5%% 
45 47 
i i 77 
en g! 
*78 81 
$103, 10% 
*B2% 84, 
48%_ 48%. 
3442 34% 
4 111 111! 
24 24 
13 13 
*28% 29! 
*134 136% 
*46'4, 47 
5s 5% 
73% 74% 
68 68%. 
13% 14% 
*180 18142 
185% 18% 
84'2 84'2 
25 25 
*21% 22 
36 36 
40 V2 46'2 
170 170 
44 aa 
*158 162 
31%, 31% 
21% 21'2 
27! 27 2 
48'2 48'2 
*133 134% 
3242 32% 
16414 16452 
*72 72% 
744 7434 
} 153% 1537 
14%, 14% 
49%, 49'4 
*119% 119% 
12% 13% 
*104% 106 
1042 1042 
*107 110 
6% 6% 
68 68! 
335% 334 
43 43 
*34 35! 
*111 1117 
#1334 14% 
*4%2 4% 
*5642 57 
734 T34 
*109 110°. 
"115 116 
49 49! 
*13 13% 
11% 11% 
22% 22! 
122 122 
"115 116 
*45'—% 53 
*107%4 109 
95%, 97 
111 111 
70 70% 
38 3844 
*77 80 
33%, 34 
*110 111 
16%, 16% 
57 57 
*68! 68%4 
*11642 118% 
*21 22 
14! 14'2 
*93 94}. 
*19! 19%. 
6 66 
2942 29% 
16%, 17 
30. 3042 
*15%% 15% 
“70 7042 
©3734 38% 
26% 26% 
*§2'%2 52% 
2342 24% 
20% 20% 
*36 3642 
39% 40 
*10844 10842 
10% 10%. 
*38 3942 
*114'%2 116 





LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Apr. 23 Apr. 2} Apr. 25 
$ per share $ per share 3 per share 
25%4 26% 25 "2 26 2574 26% 
*101%s 102 101% 102 162 102 
47% 47%. 4675 47%. 47 477% 
12] 121 121 121 121% 122 
26°31 27 2674 27 27 27 
4'. 4°% 4°, 47 4% 47% 
45's 45's 43 45 43! 45’ 
117% 117! 118% 1194 119 119 
29%, 31 31 32! 314% 32% 
51% 51% 51% 52% 50% 51% 
26% 27 26% 27 26%8 26% 
73 74 73 74 72% 73 
20 20 20 20°, 191, 20 
46%, 46°%% 47 47 45" 46°54 
130'2 130'. 130 132 130' 132 
12 1234 12 12%% 117, i2"s 
955, 97 97! 98% 98 98 
194 194 194! 194’ 194'2 195 
to =" 46 *% 46%4 46 46! 
103% 10374 103'5 104 104 105 
3U*2 wU "6 30% 31 30% 307% 
11742 118% 118° 118°%4 117? 119 
127 127 124'2 126'2 126 126 '2 
18 184 18 18 17%4 18 
20%% 2042 20%% 20% 20'%, 20%% 
105! 107 10542 107 105! 107 
3342 33% 33%, 34 33% 34 
412 4'. 44% 44% 4'%5 4%% 
1434 147% 143, 14%, 14%, 14% 
32 = 32% 32% 31% 31% 
372 ¥y 3% 35% - 
101%% 102“ 102 102 101 102'% 
2334 23% 23! neta 23'2 2334 
9734 97%. 96%, 97 96%, 97 
424% 42'2 42! ant 42% 421, 
52 5%4 5% 534 55 534 
45 47 "45 47 45 47 
17 78 78 78 "78 79 '2 


84 
81 
10% 
83% 

"4854 
3442 
112 
23 4 
abe 


275 
*133 


164% 
7234 
7434 

153 42 


492 
119% 


*1047%% 
1042 
108 
6% 
*68 


334% 
"42 
35 
111% 
*13% 
*4l, 
56%e2 
8 


110 
116 
49% 
13% 
12% 
22% 
121 
116 
*49\% 
*107%4 
9642 
110% 
69%4 
3842 


344% 
*110 
167% 


68% 
"116% 
*21 
14% 

*93 
1942 
5% 


29%% 
167% 
3078 
15% 
70 
38 
27 
*§2'2 
23% 
20% 
36% 


40 
*108% 
10% 
*38 42 
"114% 





82 8'2 844 8% 8) 2 
82 83 83 81 84 
10'2 10% 10% 10?. 10% 

844 *B 4% B44 Bi. B42 
49! 48'2 49 49 49 
3544 3544 36% 35% 3554 

112 112 112 112 1125, 
235 237 24 235% L444 
13 4 124 13 ‘2 12% 13 
285% 285% 29% 29 2932 

135 2 °135 13542 135 135% 
47 47 47% ‘47'_4 47% 

54 5 5! 5 5! 
74 ’ 73M 144 73% 74 : 
68 67 68 67 6734 
144% 14 14%% 14% 14% 

18142 *180 18142 *180 181% 
187% 184% 19% 18% 19% 
85 85 85% 853 864 
24). 2442 243, 24% 24% 
22 22 22 22 22 
36 35% 35% *35'% 35% 
47% 472 48%, 47'4 47% 
170 170'4 171 17142 172 

44% 43% 437 43'o 43%. 
162 ‘158 162 160 160 
33 32% 331 32% 33 
21 21% 22 21% 213 
28 28 15 28'2 281, 281, 
48'2 49, 491%, 48'2 49 
13442 133 134 130 133 
3254 33 33 32 32% 
165% 165 165'4 164%, 165 
7234 72% 72% 725% 725% 
75% 74 75 73% 75 
154 154 154'4 153394 154% 
15'2 15% 15% 14%, 15% 
497% 495, 497% 492 49% 
119% 1197%% 119% *119%2 1205, 
13% 12% 13% 12% 13 
106, 105% 105% 105 105 

5 05, 10's 1044 

108 10812 109%, 109 109%. 

654 6} 63,4 642 612 
69 69 69'2 *68'2 T0% 
337% 3334 34% 33%4 34% 
ai 43 4334 44% 445% 

35 35%, 35 35 

1117 11144 111% 111% 1111% 
r4. "1334 14} “*135%4_ 14% 

4 4h, 47 a4 3 
56). 56%. 567% *56 : sa% 

814 8 84 R Rs 

11042 11042 110% *109'2 110 

116% 116% 118 119 119 
4934 49'. 497, 49% 4934 
1346 342 13% 13% 13% 
13 13% 133% 13 13 “4 
2234 22% 2252 22% 22% 

121 *12042 122 120'2 120'2 

116 116% 116! 11542 116 
ds. “45%. 53 “4540 48 
108!» *107%. 108 107*%4 107%4 
9742 9742 9854 97 982 
ll1lte 111 111 lll‘2 111% 

71 70! 713% 70% 70% 
ave 2 3844 38% 3854 

. 80 a 

34!2 34% 343, 5 5a% 
111% 110% 111%4 *110 111 
17s 1634 17% 1673 16% 
57 "5642 57% *56). 57. 
6874 68% 69 68%, 6812 
11812 “116% 11842 *1161, 11R1 
=e. *21% 22 *21%2 22 
14% 14 14! 7135 14 
9442 93 94). *92 : 94 
20 197% 20 19% 197 

6'% 3°4 57% 54 57% 
297% 29543 30% 29%, 293 
17% 1742 184% 17% «18! 
32% 315% 32% 3142 325, 
15% 16 1634 16% 163 
70% 7034 74% 1% 74— 
hey 2 tog 38% 3742 +38 

. 27% 27% 27% 

53% 52% 52% 52> 525, 

“8 a ; x 947 

20%2 20% 20% i oi 

hg og — *36% 3712 
0 *40 41 

108%2 = *108% 108% *108% 108% 

10% 9% 103, 95, 10 
39% *38%4 39%, 39 391 
116 11544 11554 *114 116 


Thursday 
Apr. 26 
$ per share 
253% 26'2 
*101%% 102 
46°%3s 47% 
121 121 
26%, 27 
64 4%4 
4342 45 
117% 117"%4 
3144 32 
504, b1'% 
2614 26% 
724% T7242 
19 19% 
46% 46%4 
130%, 132 
ll'ez 11%4 
96%. 97%'4 
194 194 
45% 46's 
103%, 104 
305 307% 
118 119 
126! 127 
18 18 
20 20' 
105'% 104'2 
33 3 
4! 4% 
14” 14%, 
3142 325% 
334 37¢ 
10144 101% 
22 23% 
96 97 
42% 4242 
532 5% 
45 47 
78 79 


164%, 


14%4 
49% 


“104%, 
1042 
108'2 
6% 
692 


34e 


34% 
111% 
13%4 


56 


29 
165% 
3042 
16368 
73 
3734 
2742 
*§2%2 
23 Y% 
20 
36% 
*40 
108 4 
9%% 
3934 
*11414 


10% 


34%4 


23% 
1Z'‘s 


13%4 
567% 
8 
11042 


293% 


32% 
1634 


3734 
2712 
53% 
24% 
20% 
3E34 
4012 
10814 
107% 
3934 
116 


Friday 
Apr. 27 
$ per share 
26'2 27 
101'2 102 
46°% 47% 
“120% 123 
263%, 27 
4°4 4%4 
"43! 45 
118 119 
31 3142 
52 53 
2644 27% 
19's 20 
46'—4 47 
130% 130%, 
11% 12 
97% 97" 
194 194 
45° 464 
103! 104 
31 31 
119 119% 
126 1274'2 
18! 18% 
20% 20%. 
106 106 
33%, 3442 
4'%4 4'4 
14% 14% 
32% 33 
3% 3% 
102'2 10242 
23 234% 
“96 972 
*42 42'2 
542 574 
"45 47 
79% 80 


*80 
10'2 
*B8%e 
49% 
34%% 

*111% 
235% 
124 
28'2 

135% 

*47%% 


5 
722 
663% 
14% 
180 
18'2 
854 
23 
21% 
35/42 
47 
170% 


43'2 
"159 
32" 


108 '2 


53,4 


1081» 
10% 
*3812 

115 


8%% 
8242 
10% 


112% 
23% 


48%, 
132 
324% 
165%% 
74'. 
7634 
15344 
147% 
50'%4 
120% 
13% 
105 
10%. 
1082 


103% 


34% 
4434 
34% 
112% 
144 


2934 
18% 
3242 
17°s8 
754 
3934 
282 
5342 
2438 
20'2 
37 
402 
108'2 
10°%4 
3934 
115 


Sales for 

the Week 
Shares 

13,700 

200 

9.400 

500 

2,200 


2,000 
100 
1,800 
10,000 
7.000 
4,800 
120 
8.400 
2.700 
70 
43.997 
2,200 
360 
,800 
400 
500 
610 
930 
500 
2,900 
30 
5,700 
1,600 
1,500 
900 
7,200 
1,500 
8,100 
800 
1,10¢ 
4,600 


~— > 


1,300 





2,500 
300 
2,200 
200 
260 
20,000 
500 
6,900 
4,200 
,800 
10 
230 
1,100 
4,100 
5,300 
6,600 


ae 


19,600 
1,950 
1,800 

800 
640 
14,700 
290 


600 
10 
200 
400 
700 
300 
400 
800 
15,700 
1,700 
7,700 
560 
6,000 
4,500 
300 
27,900 
400 
3,600 
1,000 
19,600 
900 


=e RO 


25,900 
930 
2,800 
320 
400 
200 
41,000 
900 

80 
3,000 
1,100 
11,900 
4,900 
24U 
180 
200 

20 
15,300 
1,800 
8,700 
1,800 
100 
6,600 
390 
13,400 
300 
640 


5,400 
100 
4,100 
55,800 


20,700 
80,100 
36,600 
7,700 
580 
3,600 
2,400 
290 
31,800 
6,300 
900 
800 

40 
11,400 
120 
200 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Allied Stores Corp_______-_-_- No par 
I EEF EES 100 
Allis-Chalmers Mfg_____-___ No par 
4% conv preferred .._.._...~- 100 
Alpha Portland Cem____--~- No par 
Amalgam Leather Co Inc_-_------- 1 
6%conv preferred________-_-__-_ 50 
Amerada Petroleum Corp___No par 


Amer Agricultural Chemical_No par 
5 


American Airlines (new) 
American Bank Note___.-.... -- 10 
Ee oe 50 
American Bosch Corp__---------- 1 
Am Brake Shoe Co, _No par 
5%% preferred sttionnase 
Amer Cable & Radio Cor i. cccalanl 1 
fA ELC 
Preferred —.- a 
American Car & Fdy. Neleaitsige-tecteoent No par 
7% non-cum preferred_____..100 
Am Chain & Cable Inc_---- No par 
5% conv preferred_______--__100 
American Chicle__.____._.___-.No par 
American Colortype Co____---_---_10 
American Crystal Sugar__------- 10 
S@ ist preferred..._......._._.}00 
Amer Distilling Co stamped____- 20 
American kEicaustic Tiling_.-----1 
Amer European Secs__._._.__._-No par 
American Export Lines Inc___----1 
Amer & Foreign Power_____._No par 
OF. Mretennea x... =~ No par 
$7 2d preferred A____--~--- No par 
8 pretemwmed.j....- s«c..... No par 
American Hawaiian SS Co___ ~~~ 10 
American Hide & Leather_. ..__- 1 
6% conv preferred._..-.--.--- 50 
American Home Products__-_-~---~- 1 


a No par 
6%non-cum preferred______-- 100 
Amer Internat Corp____--~-- No por 
American Invest Co of Ij___-----1 
5% conv preferred________-_-~-~- 50 
American Locomotive__-_---~- No par 
ee oe 100 
Amer Mach & Fdy Co__---- No par 
Amer Mach & Metais__-_--- No par 
Amer Metals Co Ltd__---__~ No par 
| Rea ER 100 
American News Co____----- Nv par 
Amer Power & Light__.__-_~_- Nou par 
ae No par 
> _,. Seeger No par 
Am Rad & Stand San’y_-_-_-- No par 
eet saa aa eo 100 
American Rolling Mill____--_--~-~- 25 
442% conv preferred_______-_-_ 100 
American Safety Razor______- 18.50 
American Seating Co____-~- No par 
Amer Ship Building Co__----No par 
Ainer Smelting & i 6 No par 
Preferred iikbnsndedh coma 
C5 eT, 
6% non-cum preferred cc aimee nee 
Amer Steel Foundries__..._._._No par 
American Stores_______._._-_.__No par 
American Stove Co_____----_ No par 
American Sugar Refining tessa 100 
oe ees _. 100 
Am Sumatra Tobacco_____-_- No par 
Amer Telep & Teleg Co... .__-- 100 
BIBSTICAD  “TONRCN,..n. nc ns nnccncee 25 
Common class B____---_---_-- 25 
Re 0 SS aS 100 
Amer Type Foundries Inc___----~- 10 
American Viscose Corp___-__----- 14 
NS | TE aE 100 
Am Water Wks & Elec___-- No par 
$6 lst preferred______.___ No par 
American Woolen No par 
EE ane 100 
Amer Zips Lead & Smelt______-_--- 1 
$5 prior conv preferred______~_- 25 
Anaconda Copper Mining_-__-_-_~- 50 
Anaconda Wire & Cable____-_ No par 
Anchor Hock Glass Corp______12.50 
en INE 4a ee we No par 
Andes Copper Mining__..----_-- 20 
A P W Paper Co Inc_____-__-_-__-5 
Archer Daniels Midl’d____-- No par 
Armour & Co of LIllinois___-__-_-- 5 


$6 conv prior preferred___.No par 


i; a. 1u0 
Armstrong Cork Co__-_---- No par 
Arnold Constable Corp__--------- 5 
Artloom Corp--_----------- No par 
Associated Dry Goods____--_--_~- 1 

6% ist preferred._£.-........- 100 

7% 26 prerertm........._._._.......... 100 
Assoc Investment Co..___---- No par 

A 0 Sea eee 100 
Atch Topeka & Santa Fe_-_---- 100 

5% preferred____..----~- ‘atesaniaa 
Atlantic Coast Line RR__--~-~-~- 100 
Atl G & W 1 SS Lines____------_ 1 

5% non-cum preferred____ ~~ 100 
Stient . Bettie... ........-..- 25 

4% conv pref series A___---- 100 
PO” | 

6@ :-peeterred...................... 50 
Site Peer ee No par 

5% conv preferred_____-_-_-- 100 
Atlas Tack Corp__-__-_-----~- No par 
Austin Nichols__....._...-_._._No par 

$5. prier A_...........--- No per 
pO ES reat” 5¢ 


Aviation Corp of Del (The) —.-._-3 


B 


Baldwin Loco Works v t c__.--_-.13 
Baltimore & Ohio__--...-~-~---- 100 
4% preferred______..-------- 100 
Bangor & Aroostook_...--~---.. 50 
Conv 5% preferred__....---- 100 
Barber Asphalt. Corp___-..------ 10 
Barker Brothers__------~-_-- No par 
542% preferred__-.__--------~- 50 
Barnsdall Oil Co ____------------ 5 
Bath Iron Works Corp____-_-----1 
Bayuk Cigars Inc_.-----~-- No par 
Beatrice Creamery _-.-----~~-~-~-- 25 
$4.25 preferred__._.-_.--...No par 
Beech Aircraft Corp__--_--- .--- re 
Beech Creek RR-_---~-~---~--~---~--_ 


Beech-Nut Packing ee 


Range Since January 1 
Lowest 


$ per share 


20's Jan 
10042 Feb 
38\s Jan 
113'2 Jan 
23 Jan 


372 Jan 
43%, Jan 
107'2 Jan 
28 Jan 


4244 Jan : 


20%, Jan 
6942 Jan 
16°s2 Jan 
x41 Mar 
130 Feb 
11'4 Mar 
89's Feb 
183%4 Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112%2 Mar 
13%4 Jan 


18% Jan 2 


10612 Feb 


39% Jan < 


35% Jan 
10%, Jan 
27 =Jan 
2's Jan 
96 Jan 
20°s Jan 
91 Mar 
38%, Jan 
5 Jan 
47 Mar 
68%. Jan 


24 
20 


ry 
© & wo 


bow 


w 
Cr FP ON S&S SKN D 


=p wrod 


to 
CHKwnwoovcna 


to 


to 


i) 
Ne Whe ww WW Utd w 





6%% Jan 5 
70 Jan 15 
9 Jan 3 
7% Jan 3 
48'2 Apr 2 
26 Jan 22 
108 Jan 30 
21 Mar 26 
117% Mar 27 
24% Jan 24 
130% Jan 26 
41'2 Jan 2 
2% Jan 2 
60'%2 Jan 22 
54%4 Jan 22 
11%Jan 2 
176 Jan 2 
15% Jan 2 
75 Jan 2 
18%% Jan 4 
175% Jan 15 
34% Apr 5 
40%, Jan 2 
164% Jan 3 
41'2 Apr 9 
153 Feb 9 
27% Jan 2 
17 '2 Jan 16 
2234 Jan 3 
46%, Mar 26 
1202 Jan 12 
29%, Jan 2 
157 Jan 31 
65 Jan 2 
65'4 Jan 2 
145'!, Jan 3 
13% Mar 27 
43%, Mar 27 
117%4 Jan 22 
8'4 Jan 23 
9972 Jan 11 
9 Jan 2 
10043 Mar 26 
5%_ Mar 27 
6042 Jan 23 
29's Jan 2 
38'%4 Jan 6 
2442 Jan 6 
110'2 Apr 13 
ce., mee. } 
4'3 Jan 2 
50 Mar 26 
632 Jan 2 
102% Mar 27 
111 Mar 27 
43%% Mar 26 
l1l‘2 Jan 2 
10 Jan 2 
18 Jan 20 
113 Jan 3 
111 Jan 4 
45 Mar 9 
106 Jan 12 
76%, Jan 31 
101 Jan 30 
48'% Jan 22 
33% Feb 1 
74% Jan 5 
30% Jan 2 
110 Apr 20 
1474 Jan 22 
5534 Feb 19 
60 Jan 2 
113. Jan 25 
18%2 Jan 6 
10'2 Jan 22 
77 Jan 2 
145, Jan 2 
5% Jan 24 
25% Jan 22 
1134 Jan 22 
19'2 Jan 31 
127, Jan 24 
66 Mar 27 
30'2 Jan 2 
17%2 Jan 3 
5042 Jan 9 
16% Jan 2 
184s Jan 22 
32%2 Jan 19 
36 Jan 23 
108 Jan 4 
95e Apr 25 
36 Mar 17 
114 Jan 20 


Highest 
$ per share 


27 Apr 
10274 Mar 
4772 Apr 
122'2 Mar 
27 Feb 


573 Mar 
49 Feb 
126 
32'4 Apr 
53 Apr 
28'4 Feb 
75 Jan 
21 “8 Mar 
7 “% Feb 
135 Jan 
13%, Jan 
992 Apr 
195 Apr 
46%4 Apr 
107 Mar 
31% Mar 
11914 Apr 
12842 Apr 
19 Apr 
21 Mar 
109'2 Jan 
36% Feb 
47, Feb 
1542 
3444 Mar 
4% Apr 
103 Apr 
25% Apr 
97%4 Apr 
44 Mar 
34 Peb 

51 Jan 
80 Apr 


10'% Feb 
89%2 Feb 
11% Mar 
8°4 Feb 
50 Jan 
3644 Apr 
11294 Apr 
25% Feb 
14%4 Jan 
31 Mar 
wt Mar 
¥4 Apr 
et Apr 
78% Feb 
72 Feb 
14%4 Feb 
184 Mar 
1934 Mar 
9142 Feb 
25%, Apr 
23%2 Feb 
40 Feb 
48%, Mar 
172 Apr 


45%, Mar 
166 Apr 
333% Feb 
25 Mar 
2842 Apr 
567%, Jan 
142 Mar 
3414 Mar 
165%, Apr 
74's Apr 
76%4 Apr 
156 Mar 
1673 Mar 
50%, Apr 
121% Mar 
1334 Apr 
10748 Mar 
1234 Jan 
116 Jan 
7'\4 Feb 
69%4 Mar 


3434 Mar 
47 Mar 
35% Apr 
112 Apr 
15% Mar 
57s Feb 
567% Apr 
87, Jan 
115% Feb 
126 Feb 
497% Apr 
14% Feb 
13% Apr 
22% Apr 
122 Apr 
117 Feb 
454o Jan 
108'2 Mar 
98%, Apr 
111'2 Apr 
75 Mar 
39% Apr 
80 Feb 
363% Feb 
113%2 Jan 
1742 Mar 
58 Jan 
69°, Apr 
118 Mar 
24 Feb 
1442 Apr 
95 Mar 
21 Feb 
6% Feb 


30'4 Feb 
18's Apr 
32%, Apr 
17% Apr 
75% Apr 
39°34 Feb 
282 Apr 
53% Apr 
25 Feb 
225% Mar 
3742 Feb 
41%4 Feb 
110 Jan 
14%, Jan 


40 Apr il 


118 Jan 


Feb : 


Feb : 


27 
26 
25 


bo bo bo tO ~ 
oo 


- 
Dale kK Or -TNO-J-1 PO 10 Or 


eee 


11 
24 
19 


22 
24 
16 
20 
20 
14 
16 

6 
23 


tw — 
wr U1 Gn =2 


™ bo 


m bo tS he N 


_ — 0D 


Nee 
ee pe ed) Od 2 1 HI IU OID 


17 


Range for Previous 


Year 1944 

Lewest Highest 
$ per share $ per share 
1442 Jan 22%4 Dec 
96% Jan 103 July 
33% Apr 40°% July 
105 Apr 118 July 
17% Apr 24% Dee 
2 Jan 4% Dec 
28'2 Jan 42%, Nov 
82 Mar 110% July 
26 May 3142 Jan 
40 Dec 45'2 Dec 
16 Apr 2342 July 
60 Jan 722 Dec 
7%4 Jan 19%, Jun 
37% Jan 46 Oct 
1262 Apr 133 Sep 
8 May 14 July 
82 Mar 95% July 
170% Jan 18342 Nov 
33% Apr 42%, July 
68°, Jan 99%4 Dec 
23 Jan 27% July 
107 Nov 11542 July 
108'2 Feb 131% Nov 
10% Jan 15 Aug 
14 Mar 203% Dec 
101% Feb 107% Dec 
21% Sep 36% Dec 
2% Mar 4% Aug 
é Apr 11% Dec 
23 Jan 29 Mar 
1% Oct 5% Mar 
68 Jan 102 Jun 
15% Jan 257%— Apr 
59 Jan 94% Dec 
33 Apr 40'2 Dec 
3% Jan 6% Aug 
39% Mar 46 Nov 
65 Mar 7642 Oct 


26'4 
36's 
147 


111% 





Jan 
Jan 
Apr 
Jan 
Jan 


@ Feb 
2 Jan 


Feb 
Jan 
Feb 
Feb 
Jan 
Jun 


@ Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


8 May 


Nov 


1 Jun 


Jan 
Jan 
Feb 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
dun 
Jan 
Feb 
Jan 
Jan 


Apr- 


May 
May 
Jan 
Apr 


2 Dec 
Jan 


Apr 
Jan 
Jan 
Jan 

Jan 
Apr 
Jan 
Jan 
Sep 
Aug 
Feb 
Jan 
Jun 
Jun 


Jun 


7% Aug 
792 Dec 
9% July 
9% Aug 
50 Jun 
28% Dec 
111% Dec 
24%2 Dec 
12%4 July 
26 Dec 
130 Oct 
43 Dec 
3% Aug 
6644 Dec 
60% Dec 
12% Aug 
180 Aug 
17% July 
77% Dec 
1844 Sep 
1942 Dec 
3744 Dec 
43%2 July 
16542 Dec 


45°. Dec 
15242 Dec 
28% Dec 
19% July 
25%, Dec 
56 Dec 
132 Dec 
3142 Jun 
166% Dec 
75 July 
75 July 
15244 July 
15°s Dec 
49 Jun 
120'2 July 
16% Aug 
100 Nov 
912 Dec 
107 Dec 
6% July 
65 Dec 


29% Dec 
39 Dec 
28% Julv 


14% Dec 

4%, Aug 
57 Jun 

6% July 
107'2 Dec 
119 Jan 
46% Jun 
12}2 July 
13%, Jun 
19% Dec 
113 Dec 
11344 Nov 
45%4 Sep 
10842 Nev 

8332 Dec 
10644. Dec 
55 Dec 
38% Nov 
716 Nov 
32% May 
114 Oct 
17%e Bec 
5748 Oct 
62 Jun 
12044 Aug 
20 Dec 
123% May 
84 Ve May. 
15% Nov 

6 Dec 


26% Dec 
13%4- Dec 
23% Dee 
14% Dec 
6842 Dec 
23% Dec 
18 July 
53 Aug 
18%g Mar 
19% Dec 
34142 Nov 
38 Dec 
111 
14% Dee 
38 Dec 
121 Nov 








For footnotes see page 1899, 
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NEW YORK STOCK RECORD 








Thursday 
Apr. 26 
$ per share 
13% i%% 
14'4 147% 
52 53 
244g 24% 
55%8 56 
49 50 
18% 1842 
765%. 79 
137 13942 
59'2 60% 
26's 26% 
14%, 153 
*22 225% 
21 2i 
110 110%. 
1753 19 
5742 58) 
96 96 
53%  5§3¥% 
+6) 47% 
119 124 
3642 365% 
40! 41 
65} 632 
48 48 
19 19% 
50! 53 
124e 12142 
40 41 
42% 4212 
544 5438 
294 30% 
48 48-2 
281 29 
15% 16 
124 125 
10%4 11! 
79% 807 
15 15 “4 
25 25% 
22% 22% 
59 59 
225% 23% 
*110 110! 
14%, 154 
7% 84% 
80 82 
63 63% 
16% 16%4 
106%4 107%4 
358 35% 
18'2 19 
94 95 
25 25 
3234 «=—33 3g 
55'4 56 
1'2 a) 
642 6% 
23% 23% 
37 37% 
*118 118! 
5142 51% 
137%, 143 
49 49% 
13% 13% 
5342 5432 
127%4 128! 
37 37! 
264 27! 
"67 69 
6% 6'2 
39! 39% 
169 172 
542 55 
50% 51 
106 106 
142 144 
16 16% 
20 20! 
21 21% 
5! 4 5! , 
112! 112! 
11% 12% 
26%% 27: 
13 13 
34 34! 
Blea 844 
14832 150 
24'\4 24% 
3242 33 
112 112'% 
48% 48} 
153%, 15% 
51 51% 
6% 7 ¥g 
l7e 172 
024 g 
2644 27% 
36%8 37% 
65% 66% 
22 2212 
26% 26% 
54 54% 
5734 57% 
17 17% 
17% 17% 
672 6% 
3 34 
104 108! 
22% 22% 
39'%q 40% 
101 101% 
125% 12% 
57 37 
‘186 196 
‘97 100 
110% 110'2 
482 48% 
‘10844 110 
98*4 99'2 
5656 60 
39 40 
42'% 43 
143 146 
138 136 
63% 63% 
1000 
35 35%*2 
10414 10412 
39% 3912 
1ll*s 112% 
27'— 27%8 
36 3642 
3273 33% 
36% 31142 


Friday 
Apr. 27 
$ per share 
13% 13% 
14%, 15% 
52% 523% 
244%, 24% 
55% 55% 
"49% 4954 
18'4 183% 
79 80 
139% 140 
‘60 61 
2612 26%. 
15% 1534 
225% 2258 
22 22 
110% 110% 
18% 19% 
58% 58%. 
*96 96 ve 
"53% 5334 
48 48 
119 127 
36! 3634 
405 41 
(% 6% 
49'2 49! 
19 19%4 
*50% 53 
12 12%% 
40% 41 
*42% 433 
54% 543 
30% 30% 
48 48 
29 29% 
16 16% 
*124 125 
11 lls 
80'2 80% 
15% 15% 
*25 2544 
23% 23% 
*58%_ 59 
22% 23% 
*110 110%2 
14% 15% 
77% 8% 
81 81 
614% 64% 
16% 17 
*106%4 107% 
3% 35% 
18% 19 
9442 942 
x25%q 25% 
X32% 33 
55% 56 
1'2 15% 
6% 6°% 
23%, 23% 
37% 38 
118 118 
51% 53 
144% 14%2 
49% 49%. 
14 14! 
5442 5412 
127%%4 128 
36 37 
27 27% 
67 69 
6" 65% 
392 40%; 
169'%4 172 
54! 55% 
51 514% 
107 107 
142 142 
157 16 
20 20% 
21 21% 
5ly 5 Vy 
112% 112%4 
12% 127% 
26% 26% 
134 13 4 
34! 34 ¥. 
8°%% 878 
14842 150 
“24 25 
33! 33% 
112% 11242 
47'2 49 
15% 15} 
51% 52% 
7“ 71% 
1742 18% 
6% 7% 
27% 27% 
37 37%4 
66! a 68! 
22% 22% 
262 2644 
5212 54 
57! 58 
17% 17% 
17 17'2 
634 67% 
33% 34 
105 106 
22! 222 
39! 395% 
101 101%% 
12% 13 
57% 57% 
186 196 
100 100 
111 111 
"48 48758 
*108! 110 
98% 992 
56% 60 
40 40% 
42% 44'2 
143 146 
139 140 
6334 64 
1000 
35% 35% 
104 104'»2 
39! 3914 
111% 112'2 
27% 28% 
36 3612 
33! 34% 
31° 32 


Sales for 
the Week 


Shares 


1,900 
16,300 
8,700 
5,600 
100 
700 
6,700 
27,100 
1,400 
100 
1,200 
14,700 
1,600 
200 

10 
25,400 
700. 
410 
420 
1,800 
100 
4,000 
7,200 
4,200 
500. 


14,200 


18.500 
6,700 
100 
500 
4,300 
200 
4,600 
11,400 
50 
19,700 
850 
4,300 
600 
2,000 
1,400 
9,800 


14.900 
3,500 
10 
550 
6,500 
100 
1,400 
6,400 
500 
1,600 


3,900 
170 
500 
100 
300 
400 
80 
100 
138,800 
600 
1,100 
70 

20 
1,600 
4,800 
100 
700 
9,300 
10 
9.500 
300 
300 
370 
3,300 
280 
4,800 
4,300 
100 
10,700 
2,400 
900 
8,800 
24,200 
60 
300 
1,300 
130 
1,400 
300 
28,200 
16,300 
15,500 
12,100 
14,100 
33,400 
22,800 
400 
2,700 
400 
160 
300 
300 
4,400 
90 
3,200 


I] 


300 
1,880 


600 
300 
“10 
190 
1,000 


6,000 
7900 


700 
1,330 


4,100 
310 
1,400 


4,900 
1,700 
3,530 

500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Belding-Heminway —-----.--- No par 
Beh Aifcraft Oorp.....__--.--... 4 
Bendix Aviation._......~~--~- age 
Beretitial Indus Loan___-__- No par 
Pr pfd $2.50 div series '38_No per 
oY a ee ee oe No par 
| a a eer 1 
Bethienem Steel (Del)_._-~~- No par 
7% preferre@_..__..._.-~...,- 100 
Bigeélow-Sanf Carp Inc____-_ No par 


Black & Decker Mfg Co._._..No par 


Blaw-Knox Co__---.------- No par 
Bliss *& Laughlin Inc___--_---..<_ 5 
Bloomingdale Brothers__-.--- No par 
Blumenthal &. Oo preferred___..100 
Boeing. Airplane Co__..--_---.... 5 
Bohn Aluminum & Brass__---.--- 5 
Bon Amt Co class A---~--__ No par 

oi SS Pay eprom nee No par 
Bowe Gtores Inéu.............i 1 

4%2% preferred _.__.._-__--.100 
Dose: Se (TAP up nndned. ~ssnucs *. 


Borg-Warner Oerp...........p.0- 
Boston & Maine RR (assented) — 0 


Bower Roller Bearing Oo__---_--~- 5 
Braniff Airways Inc._-~-----..2.50 
Brewing Corp. of America___-_-~ 15 
Bridgeport Brass Co____---- No per 
Briggs Manufacturing.__--- No par 
Briggs & Stratton... ~~. No par 
Bristol-Myers Oo __--..-.-----~-- 5 
Brooklyn Union Gas-._.._-- No par 
Brown Shoe Co__-.-.------- No par 
Bruns-Balke-Collender__-_-___ No par 
Bucyrus-Erie Co .-.......---..-- 5 

Te GTi nw cciccnncnicece 100 
Budd (E G) Mfg_------:--- No par 

$5 preferred ........-- _--NO par 
SOU ‘WHC h. ccikkhnoctincpana No par 
Buffate Forge Oe.....-~~....—-st 1 
DBwe Ob....nhidn cndctsennne No par 
Bulova Watch. --__---- a...No par 
Burlington Mills Corp (new)---~--- 1 

O% . Oreferre’ ai... age 100 
Burroughs Adding Mach___.No ~ 
Bush Termiual_.r_-- nnaisinanenalicall 

6% preferred ...--..-~..--~-- iso 


Bush Term Bldg 7% preferred__100 





Butler Bros__ tiie -.10 

4%%° preferred. _____»+---~-- 100 
Butte Copper & Zinc___--.----~ 5 
Byers Co (A M)-~----~-----~---- No par 
’ Participating preferred______- 100 
Byron Jackson Co. ..~-.-- oO par 
California Packing___.._-~-- No par 

S% Wreterriien. ines st 50 
Callahan Zinc-Lead___...-.------ 1 
Calumet & Hecla Cons Copper__..5 
Campbell W & C Fdy__----- No par 
Canada Dry Ginger Ale___--_~--- 5 

$4.25 preferred ~_....-s--NO par 
Canada Southern Ry Co------- 100 
Canadian Pacitic Ry..-.----.--- 25 
Cannon Mills.__.._-------- No par 
Capital Adniinistration class A.-1 

$3 preferred A..--....-+.--95+ 10 
Carolina Clinch & Ohio Ry __--100 
Carpenter Steel OCo-.....-..-.s«- 5 
Catster? Gere : amt ncn wtascuvnghd 10 

42% preferred Se 50 
Carriers & General Corp__.-----~-- 1 
Case BS 3) Getta notin jenn esig 25 

PORE ci dititteinemeniccnanin 100 
Caterpillar Tractor__...--~-- No par 
Celanese Corp of Amer__-_--— No par 

$4.75 1st preferred..-__--- No par 

7%: 2d preferred...<..i-.--<. 100 
Dolotes *COryp..crsscnn-ud-~-— No par 

5% preferred .........---.--- 20 
Central Aguirre Assoc___-.-- No oer 


Central Foundry Co 
Central Il) Lt 4%% Ee 


tCent RR of New Jersey_:------ 100 
Centrai Violeta Sugar Co__--~----- 
Century Ribbon Mills.__----- No par 
Cerro de Pasco Copper__-_--- No par 
Certain-teed Products_____.----~- 1 
6% prior preferred__.____-~-~- 100 
Chain Gelt O0is.4.~«454-.- No par 
Champion Pap & Fib Co__--_No par 
6% preferre® Lnncn~ont——-- 100 
Checker Cab oh ee 
Chesapeake Corp of Va._--------- 
Chesapeake & Ohio Ry_------~--- a8 
Chic & East Ill RR Co__--- No par 
le ea ee 40 
Chicago Great West RR Co__---- 50 
6% preferrétuns.nui..--- ke 50 
Chicago & Northwest’n wi-_No par 
5% preferred -wi.__._--.-..- 100 
Chicago Mail Order Co____---.--5 
Chicago Pneumat Tool__-_--- No par 
$3 conv preferred___----- No par 
Pr pf ($2.50) cum div_.--No par 
Chicago Yellow Cab__------ No par 
Chickasha Cotton Ofl____------- 10 
NO na i ehnttitndrtciges No par 
Chile Copper Oo....-..........-.. 25 
Ohrysies Oorp......--222onnnnane § 
City [ce & Fuel_.._------~-- No par 
City Investing Co__...__---._No par 
5%% preferftea..._.._.>.--.-s 100 
Oity lores. scission ns. Hod 5 
Clark Equipment__-_-_-_--~-- No par 
Cc. C. ©. & St. Louis Ry. Co._--.100 
S% preferred.i.~....-t~-- 4% 100 
Clev El Illum $4.50 pfd__--- No par 
Clev Graph Bronze Co (The) -.---1 
5% preferred_.__.--.------~~100 
Clevy & Pitts RR Co 7% gtd----- 50 
Special gtd 4% stock...--~--- 50 
Climax Molybdenum__._ ~~ No par 
Cluett Peabody & Co. ..---- No par 
Preserved ...nckist cdsstswe<-qe 100 
Coca-Cola Co (The)-.--..--No par 
a a No par 
Coca-Cola International Corp No par 
Coigate-Palmolive-Peet____-- No par 
$4.25 preferred__._-_.---. No par 
Collins & Aikman __--...---- No par 
5% conv preferred__.....--~- 100 
Colo Fuel & Iron Corp._---- No par 
Colorado & Southern __ = _----~ 100 


4% non-cum ist preferred_._100 
4% non-cum 2nd preferred___100 


Range Since January 1 


Lowest 


$ per share 


12‘. Jan 
13. Jan 
4734 Jan 
197, Jan 
545, Feb 
382 Feb 
17 Jan 
65 Jan 


18'2 Jan 
x108'2 Mar 
17'4 Apr 
4912 Jan 
95 Feb 
52'2 Apr 
43%, Mar 
114 Jan 
33442 e Jan 
362 Apr 
5% Apr 
42% Jan 


17394 Mar 
47 Jan 
10%4 Mar 
37% Mar 
4014 Mar 
497%, Jan 
21 Jan 
45 Jan 
23%4 Jan 
1234 Mar 
120 Jan 
104% Jan 
743, Jan 
10 Jan 
222 Jan 
18%4 Jan 
4742 Jan 
20% Apr 
110 Mar 
1373 Jan 
TV, Mar 
78 Feb 
5944 Mar 
14° Jan 
106"°4 Apr 
3%, Jan 
15 Jan 
92 Jan 
22'4 Mar 


15 
22 
6 
12 
8 
8 
22 
2 
2 
23 
2 
22 
26 
23 
26 
24 
2 
19 


17 


25 


26 


2742 Jan 3 
53 Jan 20 
1%Jan 2 
64, Apr 4 
20 Mar 26 
31 Jan 24 
11333 Feb 8 
47 Jan 4 
10°4 Jan 23 
4842 Jan 2 
ll Jan 5 
52 Mar 26 
116%, Jan 2 
32 Mar 26 
21 ~ Jan 22 
x6114 Jan 15 
544 Jan 2 
357s Jan 26 
152 Jan 3 
47%, Jan 22 
3748 Jan 15 
10544 Jan 5 
129 Jan 2 
145, Jan 2 
1842 Jan 5 
20%, Apr 5 
4'4 Jan 2 
109'2 Jan 16 
1052 Apr 13 
25 Mar 26 
10% Jan 22 
33 Jan 24 
7 Jan 2 
129 Jan 8 
21% Mar 28 
28'2 Jan 3 
x111%2 Mar 13 
41 Jan 3 
144, Jan 5 
475s Mar 27 
64% Mar 26 
15'2 Jan 22 
5% Jan 22 
24 Jan 22 
25% Jan 22 
54%, Jan 22 
1942 Jan 22 
1972 Jan 2 
49 Jan 3 
54 Jan 4 
15'2 Jan 3 
16 Jan 4 
4% Jan 2 
29%3 Jan 2 
915, Jan 24 
205s Jan 2 
31 Jan 2 
98 Jan 2 
95, Jan 27 
49 Jan 2 
170 Feb 20 
89 Jan 26 
109%, Jan 2 
44 Jan 22 
107'2 Jan 24 
93'2 Jan 3 
53'%2 Jan 17 
24%, Jan 2 
35% Jan 5 
140 Apr 9g 
132 Apr 2 
6242 Jan 2 
31% Feb 2 
10442 Mar 21 
34%, Jan 2 
111 Jan 29 
23% Jan 23 
28 Jan 2 
28% Jan 2 
25% Jan 2 


Highest 


$ per share 


13%4 Apr 
16%. Jan 
55%. Mar 
245% Jan 
5542 Jan 
51%2 Apr 
19% Mar 
80 Apr 
140 Apr 
60 Apr 
2734 Mar 
15% Feb 
2353 Mar 
22% Mar 
110'4 Mar 
20%4 Jan 
61% Mar 
99 Apr 
56% Jan 
49'2 Apr 
121 Apr 
36% Apr 
4134 Apr 
7%. Jan 
x50 Mar 


2012 Jan 
51 Apr 
12'2 Feb 
417%, Mar 
47 Feb 
55% Apr 
31% Apr 
50 Mar 
292 Apr 
16%@ Apr 
125 Jan 
1212 Feb 
83°54 Mar 
15% Apr 
27%4 Feb 
24% Mar 
61 Mar 
23% Apr 
11142 Jan 
16 Feb 
95s Jan 
82% Jan 
72\4 Jan 
17 Mar 
109 Mar 
4% Feb 
207s Mar 
10112 Feb 
26% Feb 


34 Apr 
56 ~ Apr 
2 Feb 
9 Feb 


2434 Feb 


38 Apr 
118% 
53 Apr 
14%2 Apr 
52 Feb 
15%4 Feb 


5542 Mar 


128%4 Apr 
3712 Apr 
2914 Feb 
73% Feb 

744 Feb 
41'4 Apr 

1692 Apr 
552 Apr 
52'2 Apr 

107'2 Feb 

146 §=Apr 
1744 Mar 
2044 Mar 
24'e Jan 

614 Feb 

115% Feb 
145s Jan 
30 Jan 
13%2 Apr 
385e@ Feb 

9% Apr 

15342 Feb 
25 Mar 

x357e Feb 

115%2 Jan 
5244 Feb 

15'2 Feb 
545% Mar 
77s Jan 


106'2 Apr 
23% Jan 
432 Jan 

103'2 Feb 

x13'2 Apr 
60 Mar 

186 Apr 

100 Apr 

114% Feb 
50 Mar 

110'2 Apr 
99 Apr 
56%4 Mar 
40°4 Mar 
44% Apr 

150 Jan 

14034 Jan 
65 Jan 


Mar 


19 
5 


1 
30 
9 
23 
7 
27 
27 
19 
8 
14 


16 


16 
24 


- 


bo 
OH oreian 


30 


21 


18 
17 
23 
23 
6 
18 
17 
24 
25 
19 
20 
1 
24 
26 
20 
20 
19 
19 
16 
24 
25 
6 
24 
1 
15 
10 


20 
20 
17 


NoO~AONS 


r 24 
r 27 
r 19 


7 
19 


r 16 


23 
23 
19 
18 
24 


15 
18 
13 
13 

1 
19 
27 
27 

5 
16 
12 
31 


3512 Apr 
108% Feb 
41 Apr 
115 Jan 
2912 Mar 
36°%4 Apr 
35%4 Jan 
33 Jan 


Range for Previous 






Year 1944 
Lowest Highest 
$ per share $ per share 
10% Jan 13 July 
10%, Apr 15% Jan 
3342 Jan 49% Dec 
17 Jan 20% Dec 
5334 Nov 56% Jan 
33%4 Jan 41% Oct 
15% Jan 20”, July 
56% Jan 66%. Julv 
115%. Feb 130 Dec 
37%: Feb 51% Oct 
1642 Jan 25% Aug 
7%, Jan 15 Dee 
16 Jan 22% Dec 
141% Mar 20 Dec 
9342 Mar 109 Oct 
125, Jun 19% Nov 
45 Jan 52% Jun 
88% Apr 98 Dec 
46%2 Jan 55% Sep 
3342 Jan 48 Sep 
109%, May 117 Oct 
28%4 Jan 34% Dec 
34% Jan 41% July 
3% Jan 7% July 
3742 Jan 45 Oct 
12% Jan 21% Aug 
40%, Feb 53 Oct 
8% Jan 12%4 July 
27 Jan 44%. Aug 
39 Jan 50 July 
40% Jan 5342 Oct 
14% Jan 22% July 
3934 Jan 49% Dec 
17% Jan 25% Dec 
8% Jan 14 Dee 
116 Jan 129 Dec 
5% Jan 12% July 
4742 Jan 772 Dec 
7% Apr. 11%, Jun 
17 Jan 22% Dec 
165% Sep 20% Dec 
31 May 49% Dec 
107 Apr 111% Dec 
12% Jan 15% Jun 
+ Jan 958 Dec 
54 Jan. 83 Dec 
43% Apr 70% Dec 
8% Jan 15% Dec 
“2% Apr 3% July 
1242 Apr 17% Dec 
67 Jan 96 Dec 
20 Apr 25 Sep 
24% Jan 30% July 
53% Feb. 57 Nov 
% Jan 1% Jun 
6 May 7% Dec 
15% Jan 21% July 
23% ‘Feb. 35% Dec 
33% Jan. 4742 Dec 
8%, Jan 12% July 
425. Apr 5142 July 
6% Feb 11% Dec 
43% Jan 5442 Dec 
97 Jan 119 Dec 
274% Jun 33% Dec 
18%, Oct 22% Dec 
5642 Nov 65 Dec 
4 Jan 5% Oct 
33 Apr 39 Mar 
14312 July 152% Dec 
44% Jan 54 July 
315% Apr 40% Jan 
9656 Jun 106 Dec 
113: Jan 129% Nov 
11 Jan 1542 Jun 
17 Jan 19% July 
19 Nov 23. July 
25% Jan 4% July 
107. Jan 114 Sep 
8% Apr 15 Mar 
20% Apr 28% Nov 
7% Jan 12% Dec 
3042 Feb 37%e Jan 
4% Apr 9 Jun 
57 May 134 Nov 
174% Apr 23 Dec 
23 Jan 31% Dec 
108 Jan 114% July 
27% Jan 46% July 
11 Feb 14% Dec 
44 Apr 50% Dec 
5% Sep 9% Mar 
11% Jan 18% Mar 
4% Jan 7% Mar 
18 Jan 25% Mar 
21% Apr 30%4 Nov 
4342 Sep 65% July 
15% Feb 21% Dec 
16% Jan 21% July 
38% Jan 49%2 Nov 
47 Jan 57 Nov 
13. Jan 19% July 
14% May 17% Jun 
1% Jan 6%@ Oct 
24 May 308 «July 
77% Feb 98% Jun 
t 
14%4 Jan 25% July 
255% Nov 31% Dec 
95 Nov 96% Oct 
6%, Jan 10% Jan 
3534 Feb 51 Dee 
148 Jan 185 dun 
76 Jan 90 Jun 
110 Nov 115% Jan 
37% Apr 45% Jun 
106 Mar 109 Jan 
92 Jun 96 — Aug 
52% Mar 53% Oct 
30% May 38% Mar 
34% Apr 39% July 
145 Feb : 
111 Feb 
59%e July 
23% Jan 
103% Mar 
25% Apr 
109% Feb 
14% Apr 
11% Jan 
12% Jan 
13 Jan 








LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Apr. 21 Apr. 23 Apr. 24 Apr. 25 
$ per share $ per share $ per share $ per share 
13% 13%2 13% 13% 13'2 13% 133g 13% 
144m 1434 14%, 145% 14', 14% 14%, 14%, 
52% 5242 5242 5234 52's 537% 53's 5375 
2334 24 24 242 24%3 24% 2412 24% 
‘55% 553% *55% 56 55% 56 55% 56 
50 50 50°, 512 50%, 507%. 50 507% 
18%, 18'%2 18'e 18%. 18 1843 18% 18% 
76% 7654 7642 77% 774 TB. 7734 78% 
*136'2 138 137'2 13742 136'2 13734 137 13734 
*59 6032 59% 60'2 59%2 60% 59142 59'2 
*25°%8 26% 26 264 26% 26% 265% ° 2634 
15% 15% 15 15% 15 15% 15 154% 
22% 22 42 22'2 23 2348 234 22'%4 23 
21 2142 21% 21% 21% 21'e “21 21%% 
*1097%% 112% 110 11242 110%, 110% 110 11042 
18% 18% 18 18%, 17'4 18 17°s 18 
58 587% 59 59 59 59 583, 587 
971% 972 96'2 96%, 96'2 9612 “96 962 
53% 543% 535% 535% 5234 534 53 53 
48 49'4 48 49 49 49 48 48 
120 124 120 124 120 124 120 120 
35% - 35% 36 36'2 36'2 367%. 36% 36% 
40%, 41%, 41 41'4 41's 41% 41 41°% 
534 6 6's 66 6%4 6'2 612 634 
*48'2 50 4842 48% 48 49% 48 48 
182 1832 1842 1844 18%, 19 18738 1942 
50% 53 59% 53 503% SM 50% 53 
ll’. lle 1142 115% 115s 12 124, 12% 
40%, 41 4) 4) 41% a1 414, 415% 
*43%—_ 441% 4242 437% 42% 43% "4252 43% 
54 5544 55 55 55% 55% 543, 55 
30% 31 3034 31 30%4 31 3012 30'2 
48% 485% 48'2 48% °"48'\_ 485% 48's 48's 
; *28%e 287% 29 29 44 29 29% 2838 29 
1542 16 16 16! 16's 16% 16 1644 
123 124'2 124! 124! 124 124 124 125 
11% 11% ll% 11% 11? 11'% 11 lle 
81 81 80'2 81% 81 81'%4 805s 807% 
1372 14 1444, 15 154a 15% 15's 1542 
24% 253% »25 2534 24'2 25% 25 25% 
23%. 23% 23%, 23% 23°24 23% 23% 2342 
5634 57% 58 58%4 59%, 59% 59% 5954 
224% 22% 23 23% 23 23% 2242 23% 
110 1107,% 110 110%2 110 110% 110 110% 
14% 15 147%, 15% 14%, 15 15 15% 
8 84 846 B84 8% 84% 8% 8% 
*80 83 *80 8244 80 82'2 80 83 
*64 65 63? 64 64 64'2 6334 6442 
16% 17 1634 17 17 17 16%4 17 
10642 108's 107 107 106'2 1073 106'2 108 
| *3% 33% gs 3%% "8 35% 358 334 
18%, 18%%4 18° 19'%4 9 19% 19 1914 
95% 96 96 96 95%, 96 941 952 
- 25 25 25 25 25% 25% 25'2 252 
33 3342 33'%% 3342 3342 34 33% 33% 
54%, 54%4 55% 55%2 55 56 5534 55% 
lig lls l'2 15s 15, 15% l'2 15% 
652 65% 612 65% 632 65, 6)2 658 
*23%4 24 2334 2344 2334 24 23% 24 
37 37's 36%, 37% 3634 37% 37 37'2 
116 118! 118 118 %2 118! 1182 118 118! 
51 54 51 54 53 53 51 51 
13 131% 13's 13% 13% 14%% 14', 14'% 
48 49 49 49 49 4914 49 49'2 
14 14%% 137g 137% 14 14 14 14 
5242 53}2 53'2 53%2 53! 54 53 53% 
127% 12814 127'2 128% 127? 128% 127°%4 128% 
35% 36% 3614 36% 36%% 8637 37 37 
27% 28 2i%-4 2 277 28 27 27 
, 68 70'2 69'2 70 70 10 67 69! 
674 674 6°4 6%4 t 67 f 6 
40'2 41 40°, 40 40 40 39%, 40 
169 171 169 172 16 170 169 169 
534% 541% 5444 54%%4 55 55! 9434 55! 
503 512.2 50 51! 51 512 51 522 
10534 10544 105 105%4 105 105*%4 105%, 106% 
145 145 145 145 145 146 145 145 
164% 16'8 1572 16% 162 16 16 164 
20 20! 20'%4 20'%4 20 20% 20% 20% 
21% 215% 21! 21% 21 21%% 21 214% 
51% 512 54 5% 5% 5 5le 51 
112% 112%, 112% 112% 112'2 112% 112'2 112! 
11% 112 11% 12% 12 125% 12 12% 
26% 27% 27%, 274 27 27 44 27% 27} 
12% 12%% 12°, 12% 13 13 . 127% 3% 
34% 3432 3432 3472 35 35 }2 3444 35% 
y 9 9 9% 8° 9 812 87% 
150 150 150 150 150 150 148'2 150 
= 24 25 2412 2442 24'2 24% 247; 247 
33% 33% 33% 33%2 33% 33%% 33%@ 33% 
beta 11232 112% 112% 112 11214 112 112 
47 4734 4743 48%. 48'2 49 49 49 
15 1542 15% 1542 1542 15% 1532 15%% 
50's 50%4 5034 51'2 51% 52% 51 52 
652 65% 6%, 6% 6! 634 6°% 7s 
173 1742 713%, 17% 17 17% 17 172 
6M 65% 62 672 67% 7 67% Ths 
2644 26%2 26%8 26%4 2642 27% 27 27% 
34% 35% 35%4 37% 3672 385% 373 37% 
64 64%4 6442 65% 65%2 66's 65'2 66% 
22% 22% 227% 22%. 22% 23 22% 22% 
2534 257% 26% 26% 26% 27 26'2 267% 
*54 5444 54 54 54% 54%%4 5442 5442 
58 5842 58 5842 58 58 57% S58 
j 17 17% 17 17% 17 17% 17% 17% 
i 17 1734 73% 173% 17% «17% 1734 173% 
i 7 7 7 73% 6%, _7% 675 7% 
( *33 3432 *33 34 33 33%2 33 33 
104 10412 10434 105%% 104%4 106'2 105'4 10614 
2242 22% 22 2242 2238 225% 223g 22% 
37'2 39% 40 41 41%, 41'2 41% 42 
*101 101% *101 101% 101 1017% 101 10172 
12% 13% *12% 13 1274 23 12% 12% 
55 14 582 “56 58 4s 55 58'2 57 57 
186 192 186 195 *186 195 186 192 
*95 102 *93 100 95 100 95 100 
*110%% 11i 110'2 110'% 11073 111 11012 110%4 
48°45 48%, 49 49 49 49 487_2 48% 
i 10844 110%. *108% 110% 108'4 110 108'4 110 
S8 992 *99 992 98 106 98% 99} 
5642 60 *5642 60 5612 60 565s 60 
39! 39% 391, 39% 39'2 39%. 39 39 
*42! 42'2 423—8 42%4 42! 43 42's 42% 
142 146 *143 146 143 146 *143 146 
*137' 2 138 138 138 138 138 13814 138% 
“6312 6442 64% 64%, 64 64! 63 63'%4 
*1000 1000 1000 1000 . 
345% 35 347% 3542 35! 3535 35'4 35 Ve 
10472 104%, 1042 10472 10442 104'2 104*2 10442 
39%2 3942 40 4014 40 40% 39*2 40% 
111 112 111 112 111% 112 112 112 
2734 28 28 28 2732 8°¢ 2774 28%¢ 
35% 3572 353g 36% 36 3642 36 3634 
3242 33% 33% 34% 33% 34'4 33%4 34%. 
31 31% 31%4 32 31% 31724 *31% 31% 
r footnotes see page 1899. 
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For footnotes see Page 1899. 





| NEW YORK STOCK RECORD 
’ 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Gnturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Apr. 21 Apr. 23 Apr. 24 Apr. 25 Apr. 26 Apr. 27 the Week EXCHANGE Lowest Highest Lowest High »st 
& per share % per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share ¢ per share $ per share 
*3642 37 3642 36% 3642 37 37% 375% 3734 37% 37% 37% 2,300 Columbia Br’d Sys Inc cl A....2.50 31 Mar 26 38 Feb 23 26% Jan 35% Dec 
#36 361% 36% 36% *36% 37% 37% 37% 3644 37% "365% 37% 200 — & CO aman —~—---~2.50 31 Mar 27 37% Apr 17 25% Jan 35% Dee 
5% 5% 5% 5% 5% 5% 5% 5% Se 5% 5% 5% 54,400 Ootumpia Gas & Elec___- Wo par 4%. Jan 2 5% Apr 17 3% Nov 5% Mar 
98 98 98% 98% 98 99 “4 99 99 98 98% 98% 99% 6,000 6% Preferred series _ aa | 90% Jan 6 99'2 Apr 18 76 Jan 9742 Dec 
90 901% 90 91% 91% 92% 91 9134 91 91 91 91% 180 ®% preferred... 100 84 Jan 27 92'2 Apr 24 70 Feb 93 Feb 
160 1014 101% 102%, 103-103 103% 103% 10342 103% 104 105 900 Columbian Carbon a -No par 9544 Jan 9 105 Apr 27 84 Feb 9842 Dec 
23 23% X23% 23%, 23 23 23 2342 23 23 22% 23% 1,400 Columbia  ___,  Stersaete No par 21 Jan 15 25% Feb 10 16% Apr 23 —~‘Dec 
491% 49% 491% 50 49% 49% 4914 49%4 45% 49%,5 49% 50 300 $2.75 Preferred — eee ae ae ae oe oe a No par 47'2 Jan 24 50 Apr 11 39% Jan 49% Dec 
44 443, 44% 44%, 44% 45 43) 44% 43 4312 432 43% 6,900 Commercial] _ =e pEERE. 10 39 Jan 2 45% Apr 19 3742 Jan 4342 Jun 
168% 108% 107% 108% 107% 109 107% 109 10742 108% "106% 109 600 4%4% cony Preferred... _160 107 Jan g 108'2 Apr 21 105 Feb 108 Oct 
49% 49% 49%, 50 49% 50% 48%, 49% 47% 48% 47% 48! 4 11,499 Ciq Financia] Corp No par 4242 Jan 2 902 Apr 24 40% Feb 50% July 
li%e 17% 17's 17% 17 17% 16% 17% 16% 7% 17 17% 9,800 Commercia] Solvents._______wo par 152 Mar 26 18%4 Feb 16 14% Apr 18%% Jun 
1% 1 1% 1 1% 1 1¥% 1 1% 1 1M, 127,200 Commonwealth & Southern__No par {Jan 2 1¥g Apr 17 %3 Feb 1% July 
99% 993, 9942 99%, 100 101% 10134 104 103%4 104% 103% 104% 6,900 S6 preferred series___ No par 89 Jan 24 104% Apr 26 7 Jan 95% Dec 
36% 3] 3 31 30% 31 30% 30% 30% 30% 30% 30% 11,200 Commonwealth Edison Co_______95 28%, Jan 2 31 Apr 18 24% Jan 29% Nov 
27% 28%, 2654 29% 28 28% 28%3 2842 27%4 28% 28% 29% 4.600 Conde Nast Pub oe No par 22 Jan 12 29%4 Apr 23 8% Feb 2 Dec 
29% 297, 29% 30% 30% 30% 3012 30% 30 30! 30% 36% 2,200 Congoleum-Nairn ee No par 26% Mar 3) 30%4 Apr 25 21% Jan 29% Dec 
33% 333, 3334 33%, 34 341% 34% 34% 3444 35% 35 36 1.800 Consolidated .. =m No par 29'2 Jan 2 36 Apr 27 20% Jan 31 Dec 
103%4 103%, 103%, 103%, 103 103 3%, 103 103 1063 104 103 103 280 $4.75 preferred _ No par 101 Jan 2 104% Mar 10 9542 Jun 103 Dec 
4 4 3% 4% 4 4 4 4 4 4 3% 4 4,500 Conso) Coppermines ES 5 3°4 Mar 23 42 Jan 3% Feb 4% July 
26% 283, 283% 28% 28% 29% 291% 29% 29% 29% 29% 29% 45,600 Conso] Edison of | (Se No par 24%, Jan 2 29%4 Apr 27 21% Feb 2534 Oct 
*107\2 107% 107% 108 108 108% 107%% 108 106 =108 107% 107% 1,300 $5 fy eee pay x10642 Mar 28 108%2 Apr 17 102% Jan 108% Oct 
4% 43, 4%, 4% 4% 4%, 4% 4% 45, 4% 4% 4% 2.400 Consol Film Industries... 1 4/2 Apr 24 6'4 Feb 2 2% Jan 6% Jun 
2912 29%, 2982 30% 29% 30% 30 30 29% 29% 30 3012 4,600 $2 partic preterred______ No par 28 Jan 16 32%4 Feb 1 165% Jan’ 30% Noy 
12% 123% 12% 13 13% 13% 13 13% 1234 13 12% 12% 1,700 nsol Laundries a NB 5 11% Jan 4 14% Mar 6 7% Jan 13% July 
36% 36% 36%, 37% 37 37% 37% 37% 3634 37% 36% 37 5,100 Consolidated Natural Gas_______ 15 31% Jan 3 37% Apr 6 24 Jan 32% Oct 
22 224% 21% 21% 21% 21% 21% 21% 21% 22% 22% 221%, 40,600 Consolidated Vultee Aircraft______ 1 17% Jan 24 23 Mar 1 11% Jan 20% 
28 28 °27%_ 27% 27% 27% 263%4 27 27 27% 27% 27%, 2,300 $1.25 conv pfd.... No par 25% Jan 2 28% Mar 2 1842 Jan 25% 
21 21 21 21 21 21% 20% 21 20% 20% 20%2 20% 3,200 Consol RR of Cuba 6% pfd____100 1842 Mar 26 2542 Jan 8g 12 Aug 24 
"21% 29 29 29 292 22% 22 22 21%, 22 22% 221% 1,100 Consolidation jp Seema: 25 18'2 Jan 20 23% Mar 1 14% Jun 24 
50 52 *50 52 51% 52 50% 51% *50 51 51% 51% 200 $2.50 preferred _____-_~ a 50 Jan 31 53% Jan 11 45 Jan 53% 
*112% 112% 112% 113% 112 113 112% 113 112 112% 112 113 190 Consumers Pow $4.50 pfd___No par 108% Jan 24 115 Feb 23 102% Jan 112 
29% 295, 29 293% 29% 29% 293, 29% 29% 29%, 29% 29% 3,400 Container Corp of America______ 2 26% Apr 6 30%% Jan 20 Feb 293% 
9% 10 9% 10% 10 10% 10% 11% 10% 11% 11 11% 64,600 Continenta] Baking Co______ No par 8% Jan 5 11% Apr 25 7% Oct 10 Mar 
110% 110% *110% 110% *110% 110% 110% 110% 110'%2 110% 121. -342 600 7? ae 100 109% Apr 9 114 Feb 17 105% May 112% Aug 
44% 44%, 44% 45 44% 45%, 4412 45 43% 441% 44% 45 7,000 Continental Can ie asthdishilimininds an -20 374% Jan 2 45% Apr 20 32% Feb 43% Jun 
107% 107% *107 107% 107% 107% 107% 107% 107% 10734 107% 107% 500 $3.75 preferred "wo par 107% Apr 20 1075, Apr 27 = 6 ae ee Be 
11% 11% 11% 11% 115, 11% 11% 11% l1l% 11% 10% 11% 2,300 Continenta! Diamond Fibre_____ 5 10% Apr 6 13. Feb 14 10 May 13% Mar 
"49% 50% 50% 51 51% 52% 52%2 52% 51% 52 52 52% 5,000 Continenta] Insurance... 10 46 Jan 3 53 Mar 16 41% Jun 49% Dec 
10% 11 10%, 11 10% 11% 10% 11% 10% 11 10% 10% 28,900 Continenta] Sean te 1 8% Jan 2 12% Mar 1 5% Jan 9% Dec 
34% 35 3442 34% 3442 34% 34% 34% 34% 341% 34% 34% 6,500 Continental Oil of Et 30% Jan 24 36 Mar 1 26% Sep 33% Jan 
*33% 34%, 34 34% 3434 353, 3534 35% 34%, 351, 35 35 800 Continental] Steel Corp______ No par 29'2 Jan 2 37 Mar 7 24% Apr 31% Dec 
“19% 19% 19% 19% 19%, 20% 20% 20% 19% 20% 19% 20 5,000 Cooper-Bessemer Cory... No par 16 Jan 2 20% Mar 1 12% Aug 19% July 
50 50 50 50% 50 50% 50% 50% 50 50% 50% 50% 320 $3 prior preferred_.___ No par 472 Feb 5 5042 Apr 27 38% Feb 48 Dec 
14% 14% 144% 14% 14% 15% 15 15% 14% 14% 14% 15% 7,100 Copperweld Steel Gaihslneatintstpsicin alll 12%Jan 2 15% Feb 21 10% Jan 13% July 
*51 52 *51 52 *51 52 *51 52 *51 52 51 51% 50 Conv pref 5% aa: 50 49'2 Jan 16 51% Apr 4 47 Mar 52 July 
19% 19% 1942 19% 18%, 19% 1844 18% 18% 18% 18% 18% 4,900 Cornell-Dunilier Electric Corp____1 17% Mar 26 22% Jan 12 15% Jan 25% July 
54% 54% 54% 545% 5434 55 54%, 54% 54 55 54% 55 430 Corn Exch Bank Trust Co______ 20 52% Mar 27 5842 Jan 17 44% Jan 57 Dec 
63%4 64% 64% 64% 64 6414 6442 641% 64 64% 64% 643, 3,100 Corn Products Refining eee a a eo 25 58% Jan 2 6434 Apr 27 52% Apr 61% Oct 
*194% 195% 195% 195% 19412 1951, *194%2 1951, *194% 1951, 195 195 120 a Bena mnaamemensay 100 X1824%2 Jan 4 19542 Apr 3 173% Apr 184% July 
6% 6% 6% 6% 6% 6% 6% 65% 6% 6% 6% 6% 5,900 Coty Inc______ cena anwar a aeesecereces 1 6 Jan 2 7% Jan 19 5 Jan 7% July 
4% 4% 4% 4% *4% 4% 4% 43% 4% 4% 4% 4% 1,100 Coty Internat og, SOP 1 34%Jan 2 4% Feb 1 1% Jan 5 Aug 
31 31% 31 31% 31 31% 30% 31 30% 30% 30% 30% 8,900 Crane Co... ST, 25% Jan 5 31% Apr 19 18% Feb 27% Jun 
"108 §=108% 108%% 108% 108 108 % 10742 108 10742 107% 107% 10814 610 5% conv Preferred... _ ---100 107 Mar 2 110° Jan 6 104% Jan 111 Oct 
*263%, 273, 27 27 26% 27% *27 27% "27% 271% 27 27% 400 Cream of Wheat Corp (The)______ 2 24 Jan 2 28% Mar 5 20 Jan 25% July 
35% 35% "35% 35% 3542 35% *35 35% 34 34% 33 34% 3,000 Crosley Corp \_ re No par 2834 Mar 26 3872 Feb 6 16% Jan 32 Dec 
44% 441% 44% 45 45% 45% 44% 45% 43 44 43 43 2,500 Crown Cork & Seal... No par 37 Jan 6 4634 Mar 7 27% Feb 39° Aug 
°49% 50 *49%, 50 50 50 4912 49% 493% 50 497% 49% 600 $2.25 preferred____--~~~~~ No par 47 Jan 18 51% Mar 7 5 Jan 49% Aug 
23 23 22% 23 22% 22% 22% 22% 22% 22% 22% 22% 3,200 Crown Zellerbach Corp. 5 20% Jan 22 24 Mar 1 15% Feb 224% Dec 
*103%4 104% 1 104 *103%4 104% *104 104% 103% 104%, 104 104 280 5 cony Dreferred__.__- No par 103 Jan 5 105 Feb 1 97% Jan 105 Dec 
45 45 45% 45% 45% 46% 45% 45% 4442 45% 4534 46% 7,600 Crucible Steel of Amer._____ No par 35% Jan 2 47% Mar 6 28 Jan 37% Noy 
*98 98% 9842 981, 98 98% *97%% 984, 97% 97% *97%2 9814 900 a Semeerves 100 8742 Jan 2 101% Mar 7 69 Jan 89% Dec 
28%, 283%, 28 28 272 28% 28 28% 27% 28 28% 28'% 660 Cuba RR 6% Preferred... 100 2534 Mar 27 30% Jan 8 20% Jan 29% Dec 
16% 16% 16 17% 17 17% 17% 17% 17% 17% 1742 17% 10,300 Cuban-American | RR 10 16 Mar 26 19%, Jan 8 11% Feb 19% Dec 
"145% 166 *145% 150 "14512 150 1452 145% *145% 150 *145'% 150 30 oO an nes 100 145% Jan 23 145% Jan 23 112 Jan 144 Dec 
*29%4 30% 31 32% 31% 31% 3142 31% 30% 31% 30% 30%, 4,100 Cudahy Packing aT + 25% Jan 2 32% Mar 15 22% Jan 29% Mar 
*30'%2 31 30 30 2 *29%% 30 30 30 30 30 *30% 3) 400 ounce Sees tee 5 29%4 Apr 10 33 Mar 6 22% Jan 30% Dec 
107 107% "106 §=107% 107% 107% *106 §=107% *107 =—:107% *107 =: 107% 80 <%& preferred___-__ ~~" 100 106 Apr 18 1082 Jan 19 101s Jan 109% Noy 
*34 36 354% 35% 34% 35 *34% 36 “34% 36 °34Y% 35 300 Cunningham Drug Stores Inc__2.50 28 Jan 31 36 Apr 19 ra Pea = ae 
11 11% 11% 11% 11% 11% 11% 11% 11 12 11% 12% 65,000 Curtis Pub Co | ae No par 9 Mar 26 12% Apr 27 5% Aug 11% Aug 
*128 130 129 129 130 130 130 130 128% 13) 131% 132 350 $7 preferred______ ~~~ No par 12242 Apr 6 135 Jan 29 97 Apr 140 July 
*62% 63% 63 63 63 63 63 634 63% 6314 64% 65 1,800 Prior nat RTS No par 59% Jan 16 65 Apr 27 41 Apr 61% Dec 
5% 5% 5% 5% 5% 5% 5% 5% 558 53% 5% 5% 33,200 Ourtiss-Wright _-——---~? wool 5% Jan 22 64%2Jan 3 4% Jun 7% Nov 
19% 19% 19% 19% 19 19% 19 19% 19 19% 1942 19% 6.100 of ane aman eee: 1 18% Jan 2 21% Mar 7 14% Jun 19% Nov 
*120 127 *120 127 *120 127 *120 127 *120 127 *120 127 . Cushman’s Sons Inc 1% pfd____100 120 Mar 7 12342 Feb 21 114% May 127 Nov 
28% 281% 2842 28% 28% 28% 28% 281, 27% 2814 28 28 2,800 Outler-Hammer Inc__._._____NWo par 25% Apr 6 29% Feb 20 21% Apr 28% Dec 
' “13 1314 523 13% *13 13% *13 1312 *13 13% 134%2° 13% 200 Davega Stores Corp 8 12% Jan 12 14% Feb 28 6% Jan 134% Nov 
H] tem: jess “24, 28% iby pg “74, 25% 228 ee. “Barge: oo. Davison ‘Chemical Corp fkgy =? 16ic Jang 25,8 APE 19 19% -— seo 
V2 "4 4 2 4 Ve 1 | Ve 8 Ve i son — Y4 Jan “a Fe 8 un a Oc 
*110% 111% *110% 111% 110% 110% *110% 111% “11012 111% *110'%2 111% 10 Dayton Pow & Lt 4%% pPfd____100 110 Jan 10 112% Feb 16 109% Dec 113% Apr 
39% oe 40% 40% 4042 40% *40'2 42 49% 40% *41 42 700 Decca Records Inc -1 33° Jan 9g 405% Apr 26 21% Jan 41% Oct 
44% “4% 45 45% 45 45% 44% 45% 44% 45% 45% 455% 9,800 Deere & Co......................_ Ne par 39% Mar 29 45% Apr 27 36% Apr 45% Jun 
36 /2 36% 36 36% *36 36% *36 36% ‘36 86% 3642 36% 3,600 Preferred _.__ ——-~---.-.._20 355s Jan 24 38% Mar 26 32% Apr 36% Oct 
>a 24% 24% 24% 24% 244%, *24 _ 24% 24% 241, 24% 25 600 Deisel-Wemmer-Gilber —---~-..10 22% Mar 27 26% Feb 19 17% Jan 22% July 
46% 47 47% 49% 49 50% 49% 50% 4842 49% 49% 501% 34400 = Delaware & Hudson____~~~~~~~- 100 34% Jan 19 50% Apr 24 17% Jan 37% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 10% 10% 10% 98,100 Delaware Lack & Western_______ 59 7% Mar 29 10% Jan 9g 5% Jan 9% Mar 
.2l% 22 21% 22 21% 22 21% 22% 2134 22% 21%, 22% 9,000 Detroit Edison—__________-"~~93 21 Jan 2 23% Feb 7 184% Jan 21% Dec 
=. i *65 70 *67 72 "6742 72 "67% 72 67%, 72 Sie Detroit Hillsdale & 8 W RR Co__100 67 Jan 31 68 Jan 4 52 Feb 65 Oct 
43% 43% 43% 44 43% 44% 44 4414 42%, 44y%, 4342 43% 1,080 Devoe & Raynolds A__..____No par 36 Jan 23 4612 Feb 28 29% Jan 41% Oct 
36 36% +o, 36% 36% 36% 36% 365% *36 36% 36% 361% 1,200 Diamond Match________ "yg par 334% Apr 6 3842 Jan 3 28% Jun 35% Dec 
ll 42% 41% 42% “41% 42% *4124 423, "41% 42% 42 42 100 6% partic Preferred________ 95 40% Jan 4 43% Jan 31 38% Mar 42 Sep 
21% 21% 22 22% 22% 23 22% 22% 22% 22%, 22% 223, 7,700 Diamond T Motor Car Co... g 1642 Jan 2 23 Apr 24 13% Jan 17% July 
- 50% 50% . 51 5112 : 51 52% 5142 52 51 52% 5334 54% 8,700 Distil Corp-Seagr’s Ltd_____No par 38 Jan 22 54% Apr 27 _ X27% Feb 38% Dec 
105 a 105 107 105 107 , *105 108 *105 108 *105 108 Sian a ee 100 105 Jan 25 109 Mar 9g 95 Apr 105 Dec 
19% 19% 20 20 194% 20% 20% 23 Y% 22 233, 23 2314 10,500 Dixie Cup Co_____77~--~-~ No par 1742 Mar 26 23°4 Apr 26 15% Jan 20% Sep 
on V2 47" 2 + A “ee 48% 48 4814 4848 *48 483 240 i iititiecan.... . No par 47 Mar 20 49 Feb 1 43% Jan 9 Nov 
% — ms V2 21% 21’ 21% 21% 21% 213, 21% 21% 21% 8,500 Doehler-Jarvis Or RE, 18 Jan 2 23%Jan 5 Ce + pe 
9%. an ax aoa 24% 24% 24% 24% 23% 24% 24% 245% 10,500 Dome Mines Ltd_________ "No par 22% Jan 2 261% Feb 23 21% May 27% July 
sian” iseat sane oan 4 iseee san A 20% 6912 175 75 771% 18,000 Douglag Aircraft... No par 65 Mar 26 77% Apr 27 47 May 72% Nov 
113% taste onnaie i osteae + eaten aan 140. p+ 140. 141 900 Dow Chemical Co_____ ------No par 122% Jan 4 141 _ Apr 27 114% Apr 131 Jan 
28% aes° A Fg a Pg a 78 13% 112% 113% *112% 1135% 100 $4 preferred series A__.._ Nopar 110% Jan 2 114%Jan 17 106 “4 Jan 113. Aug 
14% 14% lade ‘4 9% 30% 29% 30% 2912 3014 30 30% 13,400 Dresser Industries (new)_______50e¢ 27 Apr 6 30% Apr 25 dein aii’, aa iad 
*21% 991; a" if% Pa ie. 14 15% 15 15% 7000 Dunhill International_____----~° = 32. Mardi . 16% gar os 8% Apr 14% Nov 
vow im” 170% 1253, aa 4, , 22 22% 22% 22% 2234 23 1,100 Duplan Cop... Me par 20% Jan 4 25 Jan 5 11% Feb 20% Dec 
°197 4 cates step 4 ian 14 9% 17014 : 170 169 16934 16942 16934 2,400 Du P de Nemours (EI) & Co____20 155 Jan 2 171 Apr 20 137 Feb 162% Jun 
*115% ligt? PG LF ‘ Le 237 "126% 126% 126% 126% 126% 127 300 $4.50 preferred____ NO par 125% Jan 9 129 Feb 1 123% Jun 128% Dec 
2 Vg 115'2 116% 115% 116% "115% 116 116 = 1116 "115% 116 10 Duquesne Light 5% 1st pfd___100 113% Jan 6 117 Mar 6 113° Dec 120% Jan 
. 4 Z lA 4, , , 
bg enue brtg Fhe 15% 15% 155% 15% 15% 15% 15% 16 §,600 Eagle-Picher Co... 10 13° Jan 22 16% Feb 20 10% Feb 14% July 
ae. : saan 23% 92%, 31% 51% 50% 52% 51 525% 52% 53% 77800 Bmotern Airlines Inc_-_~-~~~~~ —§ 29%Jan 22 56% Marog a Apr 41 Dec 
°178 1a 18 om seen one 23 Ye e1ea 4 24 23 24% 2342 24% 4,700 Eastern Stainless Steel Corp______5 18% Jan 26 24% Apr 26 6% Jan 25% Dec 
°188% Jos 198° S00 2 A 81 181 *180 — 18114 18042 180% *180 1811 300 Eastman Kodak Co_______ No par 174 Jan 22 182% Jan 4 157 Feb 178 Dec 
+H as oo . 189 190 189% 189 ¥, *189 192 189 189 30 6% cum preferred________ —-100 185 Jan 6 190 Feb 6 175 Jan 195 Sep 
27% 9712 ’ o> =. 58 Ya 58% 58% 57 57% S78? 1,400 Saton Manufacturing Co_______ 4 49 Jan 22 585% Apr 20 41 Jan 52 Dec 
9% on % “on 27% 27% 26'2 26% 26% 27 26% 26% {7700 Edison Bros Stores Inc_~~~~~~~~~- 2 21% Jan 15° 27% Apr 17 16% May 24% Dec 
oa so so%e 9'2 9"2 9'8 9% 8% 9% 8% 9 4,700 Elastic Stop Nut Co. a 8% Apr 26 1215 Mar 1} 8% Dec 15% Sep 
16% 61 1B 16% 7 V2 50% 50% 50% 50 50% 50% 50% 3,400 Electric Auto-Lite ee PO 42% Jan 20 51% Feb 19 37% Jan 45% Aug 
5% 53; -_ oa a 16% 16) 16% 15% 16% 16% 1634 20,600 = Electric Boat________ ~— =~ = 3 14, Jan 20 1634 Mar 16 10 = Apr 15% Dec 
- 6Y r+ ng sn 5% 5% 5% 6 578 5% 6 6 2,700 Elec & Mus Ind Am Shares________ 52 Mar 9g 6% Feb 13 3% Jan 6% Oct 
“125% 127° 127 4 128 2 sa8 /8 6% 6% 64% 6 6% 6% 6% 26,300 Electric Power & Light______ wo par 3% Jan 2 6%°4 Apr 16 3% Nov 542 July 
118 118 119 - 119 ise 1281, 127% 1281, 125% 128 127 128% 5,000 $7 preferred. par 109 Jan 3 12842 Apr 24 81% Apr 114 Dec 
“49% 49% ao. ax + ily 120% 121 *118%4 120 *118% 120 500 $6 preferred "yp co  'S2 dep 3 193 Ane os 78 Apr 103% Dec 
237 37%, 371% 373, a0 49% 491, 49% 491% 50 50 50 2.200 Electric Storage Battery____Ny par 4412 Mar 26 50% Feb 16 39% Apr 47% July 
26% 263, 26 361, 2512 37% 37% 37% 37% 37% *37 38 1,000 El Paso Natural Ges____.. 3 34% Mar 21 38% Apr 16 27% Feb 34% Nov 
23%, 233, 231, 233% 33 ‘2 26% 25% 25% 24144 25% 243%, 26% 7,200 Emerson Electric Mfg Co_____ ee 22% Jan 9g 2942 Jan 18 15 Sep 22% Dec 
“64% 65 ~ ti 85 Pf je 22%% 22% *22% 2234 225% 225, 1,100 Emerson Radio & Phonograph____5 20% Mar 27 25 Mar 6 ete apa nee ae 
“105 105% 106 106 106% 1 07 = 08'2 6612 "644% 68% *66 69 200 = Endicott Johnson Corp__.________59 62 Mar 26 70% Jan 20 57% Jan 68% Dec 
21% 211, 21% 213, sic 23% x 107% 106-106 *105 106 60 <> pretree 100 104% Jan 3 107 Feb 26 101% Jan 108% Jun 
103 103 *102 105 ™ °102 /2 1enie 21% 2234 215g 22% 21% 22% 52,800 Engineers Punlic Service_...__ 1 16 Jan 4 22% Apr 24 8% Jan 17% Dec 
| -101% 101% 103 103% 102% 10212 + fin i 102%2 103% 103% 103% 490 oS preferred ae por =§6100% Jan 5 103% Jan 29 87 Jan 104 Dec 
~*103% 1051, 102% 104%, 10255 1041; +1025 tent , 103 al *102 103% 120 bf -+ tome na a a par 102 Jan 5 - & Jan 23 a Jan 105 Nov 
1% 1% 1% 1% 1% 1% ‘% ane 103° 104% 103, 105 — preterred—_________ » Sar =: 104 Feb 1 «(106% Jan 11 92% Jan 107 Dee 
4 1% 15 1% 1% 3,100  tEquitable Office Bldg_____ No par 1% Apr 11 2% Jan 20 % Apr 1% Des 
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Saturday Low N EW Yo 
, M AND 
Ae AR I K STOCK RECORD 
per share $ _—_ Apr. 24 ednesday Th 
15% 16 per share — $ per sn Apr. 25 Pome Frid 
79% 79% 15% 16% aad share $ per snare pr. 26 ‘aoe. 52 Sales for NE STOCKS 
887%, 92 79 81%. 6% 16% 16! 7 $ per share fins the Week EW YORK STOCK 
1 ; *887 ee 81%4 83 2 17% 67 $ per shar EXC 
14 . ~ 92 :- 813 : 16% 17% e Sh HANGE 
185, 14's 14% 14! “88% 92 s hy 82 "2 Bit ti 17% 177% angred Ranee Since Janvar Range f 
a oe 18% 19% 14% 14% on ante aa 82 ou 144,100 E Lowest eee or Previous 
51% 52 5 +3 19% 182 . bo 14% 14! 8 92 © 387 B22 3'600 rie RR common Par $ per sh ighest Lo Year 1044 
6% 6% lige 3 1% 53% 19%, 19% aa - to 4 ta eae eee ae etna Te ee: ae i ore: Romp ears” 6 per ne Highest 
“ 2 sei, S72 52% 53 4 9 4 - e & Pit sncrmes cwiimatenccemanenen AO fe Jan 12 1 share 
642 7 ev2 8S 524 55 183 : 3,600 E ts RR Co 0 68} 17% Apr 27 $ per sh 
"6% 6% re) ili + ng ti 8,1 ureka Vacuu a------—-=--50 2Jan 19 = 83 9% J wer 
*65, 7 54% S542 8,100 Evans Prod m Cleaner 86 Jan 27 ~~ lap 46% os 14 De 
“65 7 7,600 Ex-Cell ucts Co... ranean | 11% Jan 88_ Mar 16 1 Jan 70 - 
200 +~=-EX -O Corp_____- —--—----5 15% 2 15% Feb 78% Feb Des 

55%. 55! change Buffet ae 42% — + bi Apr 3s rt — isis on 
30. 30 5656 ae ee , 6 Jan Apr 27 pr 17% 

90: 43 eat 2 1% 21% Ja Dec 

14% 15 2934 30%. + try 54% 54 e 2 Feb 23 n 47¥, 

‘ : 29° 1 55 £ : 2% Ja ® Dec 
26% 20% 14% 15 s 30% 30 54% 543 F Ks 6% De 

‘ 20% 202 14% 15% _ 308 3 4 54! e Uec 

li 105% 106. 20M 21 = 1470 iat, 1434 30° 30% 1,400 Pairb 

©2374 = 33% 34% eit 107 ‘ ae . Bt 20 20. 14% 14% Phen Ayr mg Rey & Co_._._.No par 
1 « 27% 2 38 375 ts *107 195, 20} ,400 F oO of PrR ‘tal 4234 J 
ne ce eS fn ee ee ere epee kB 

+106 * 107" 34% 3434 1134 11% 34 117 272 27% 37M 374 i. ee 8. — Renamer: est | A Mar 38 Su Feb 2 zim Jan $74 Dee 

se ‘74 107! vy 2 342 4 8 11% “ 27%4 73, ,300 Fed ee ae | a 4 Feb 2 an 47 
28's 28% ’ 7¥2 1072 107 4 34% 341 42 11%%4 be 27% 1.0 edera) Min & S cxpnicenessTe par an 5 22 M: 9% Jan Ye Dec 
55% 56 ? 28% 2815 etic 107% 105% . 42 34% 34% 11% 11% 000 = Federal-M melt Co__--- 104 Mar 28 ar 1 14% 14% Ja 

; 8%, 4 106! 2 341 9,300 a ae 2 25%, 107 A Jan n 

62 62) 553°4 5642 284 27 - 105% 105! 2 .34% Federal Mo EE 5% Jan 2 pr 24 100 17% Dec 

Br >? 2 ; 2 561 $e 2814 207 2 106! * 3,100 tor Truck -------5 23} 38% Mar Jan 

108% 109 61% 624 4 56% 561% 27% 28) 4 107 } Delecnted Bent Staces. N VeJan 5 7 19 ¥ 105 Au 

£107 62! 7 6 567 . 8 277 Ss 200 Dept Sto o par 9% 28% Feb 2 Apr & 

46% 46! 107, 108s +1063 107% 62% 62% 5655 5734 7% 27% 4% % co res... No % Jan 22 190 «17 27% Nov 

2 : 400 F nv prefer par 28! 12 Feb 1 Apr 
295% 36 \ 4642 46 Vo 4 4 107% 2105 % 8 62% 62% 58 5842 . erro En tad 1 4 Jan 23 9 5 24 Dec 
a. 2 6% 473 106 % 62 ; 3,600 amel Cor --100 103 3534 Apr Jan 
10534 1071, 30% 30% 291, 18 46%, 47 10534 106 62% Fidel Phen Fi i cs cencnanaaled Jan 22 5 pr 18 22% 10% Au 
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97; 7 7% 648% 8 Fb 12%) ; E 1,10¢ 50 p you_-~.. gies. par Jan 22 : Agr 37 25 1 23% | 
t e 10 54 ” 107! 4 by 92 2% 13 92! ; y Invers preferred A___-____. No 19! -= 3: 27 _— Jan 2 Dec 
185 4 7 2 108%% 47% Rey 83 3 22 93 gersoll-R oe » par ehfng Jan : 33 Apr 27 46 . 56 
8414 y vtin ts, 10 65% = 6% 107 a 47 1 9% 12% 127 1.000 6% anes Cece .--__No pa’ 39% Jan 4 25%» Feb 4 8 _ 77M Dec 
“ 4% Ye 187% 97 ‘ 08", i 50! *B3, 9M, — Inla engineered No 105 den 483 » 20 an 77% Dec 
ia 2 185 845% 855 187 102 ar 63 108% 108 Vs 487 al peers mete Steel Co______-. 100 104! = "a 109% Apr 13 + Apr 22 Dec 
d 1 . 5° 187 af 0! “74 7 106 2 > 8 5( 6 : ré See 2 Jar ‘ a Mar : 35! 290! 
4 22 & anor ae 185", B+, aes 187 & 532 . ‘ 6V% 108 Ra. Fy yo Insuransharss a oe 166 Peb Pi ht Ped +4 100 4 — ot = 
| #82! i4 oe 4\a4 542 1851, 85! 7 187 s 10% 6% oe 3 nterchemic Pee ype aa 20 82 Jan ;% 71 Mar a 887 = 106! uly 
2 83% 22 oe 41 5'2 972 86 37 12 1¢ ‘ P 30 a mical C Didsoante 115 2 Q2) ar ) oo (8 Jan 542 Dec 
‘ 1 ‘ “gs 22! i 185! 4 5 37 ) 10% 2,7 442% orp___......No pa 4 Mar 26 93% Apr : 158 11 ae 
321. * Sy — 839, et ‘ Pt, oo. Pid Hig — 184 14/400 Intercont't Rubbe ele Na nos 8% cams 14% ~ fee 71} ven i?” te t 
"137% ae 6\% 3% °8% Li 217; 36 186 52 85%, 70 nterlak ubber.__... —— 100 373, Jan 25 9 Fe 6 93 > x87 Sep 
139 3244 aa: 6 3% 8 22 3; 32 27 187 o'68 ° 700 Int 4 A iia N 104! L 49 £3 eb 15 AR May ‘ Aug 
24% 137} 33% ‘ 6! 8212 8 913 378 Me 187 6,100 rlake Tron _-——- o par “Jan 3 5034 Apr 27 7% Jt 123 > 
. 90%, 253% 374 1377 32%, 3: 4 6 ' 84 <t"/e 29 3%, 4 4 Internat — tea. No par 6% Mar: 3 109 A 27 291, an ‘4 July 
11 he 901 _* 251, +t isre 395, Rt » 83 an 8 29 <a I ee eee eanmenn ne one 17: Ye mtd a 8\e ob “ 104 ” a = , — 
2° 2 ‘ oe saree 2494 25% 136. sre 32 "4 x21, 2 8 7,000 Int Hydro-Elec Sy: a a we oo 13% Jan 10 ei Mas ;: oe 105% Dee 
46! 82 es 113, 90% My «247 137% 1377, 39 1, © _ 100 satienal Min class A____- a ten, 21 2 Apr 19 5° Jan 8%, July 
#40 v4 “4 83 123 891 a 7 377% Je 16 321 3.20¢ 4% pr ss en. 25 >» Jal 86 Apr 25 154% 10% 
40° 5) 84 6 2 894 23% 2 137 << 78 ‘ ) I eferred hem 23 i 4 pr 25 Feb e Jul 
"116 " 46" _ 83 12¥ ‘ : 242 37-137 25,2 hh preferred——————--—---___-1 5 + Jan 2% sa | Apr 27 67% 188 y 
, 120 40 45} 84 2¥2 13! 89% 24, 24 200 «6 referred -—————--—-------10 17 n 23 pr 2 i%4 Apr Nov 
°925 “ 40! » 4 85 ‘ 9% 89% 4 245 25 nt Nick inine Com... 100 7 Jan { Fe ; 165! 82 Yo “ 
1385 114 1% 5 40! 6'%4 86%4 12% 9 » 27 250 P el of Cz g Corp 753, Ja n 2 eb 21 2 Jan De 
271% 4 #12 20 - 4 405 *45! - 13 90 90! 27.50 refer anadea._.._.__No ve 1 75%°4 Jar ¢ 221% Fe 1% 180 4 c 
273 5 1385 "114 8 2 46% 854 123 4 } 0 In eae ane aha N 51 a 2 eb 19 1°%4 Jan De 
272 . 27! 8% 114, = 120 40 46 86 2%, 13% 2,600 Preferred ————————----——-- o par 5% Jan 2 8434 Mar 5 15% Ji 37 . 
2 Vile 27 a, eo +f 139 Y% i 40% 40% th a. 86 8 15.000 oun cn pel Co hee, ee ine 100 aw Jan 24 Re, re 1 65 8 = 18 ‘4 = 
5% 26 233 ela Peak, 28% *125 2 112 "8 ou 46'% 1,720 er Rys o “Sn eer 15 ry Feb 2: 4 Mar 7 4% 80 
ae 38 Me 2534 a hs 28 4 272 e . #125" cae 4 1 ZA 1 200 she ative gy ad N --100 Ay — 4 a + 8 apr 26 RS tee 6 Ye ~ 
7 % 237 27 '2 26: JF 8 ~ 111 80 je referred——_-——--——--. Oo par 's Jan 26 534 Feb 2 3 32! 
nt “pf ian 263, 23%, 239, 7 274 ane ae 400 International Saito par 2/2 Mar ar - cle Se gy reb 136 * “Oct 
-- 1% 373 ate aaee 231 734 28! ernati ease Oo par 79 Mar 27 13% Apr 27 66 217 , 
147 i% 237 26 34, 237 27% 2 4 67 7 fant ives. N 425 27 8 pr 27 Feb 3 Dec 
~ ag . ‘ 2 3,400 Go pr ver__ -NO par « Jan 15 S F ‘ 73 94 
_ Pe 38 26! a an 4% 233 B'4 7 “ I eferred oo OR 39 15 eb 21 4 Feb De 
147 37 265% 4 239 6,100 1% preferred-——————-----—_—-1 50 Feb : 46% A 687 12% J ec 
Aa 37! 26" a5 8 by F elep & Teleg_..._] 92 - 2 42 pr 26 68% Jan 2% Jun 
*147 i =e 263% 2,400 oreign eleg ~--100 — Jan 2 Jan 3942 Jez 92 
*38 ‘ _ 37 3715 16 Inters dhave cite... N 137° 2 1214 15 2 Jan Jun 
‘ ; ,600 rstate D fs_- 0 par # Apr 1 Ma 35% J 47 
#11034 39% diene - 147 ‘Ts ; Intert ept Stores... No 183 9 1375 r 6 a Aug 
115% 38%, ea 300 ype C ores_ par sJan 2 « Apr lf 56% Jz 43 
118% v4 1 2 39% Island A eaten eateries No 187% Jz , 283 : 19 117 an Sep a 
36" uo ‘Seat tease 038% 439 300 Sslapd Greek Coal—--——-—. od oe p jen 3 283, Apr 16 11% Jan pin 
11 11 363 , 1154 38! —<—<— a ee eee 1 9? 2 Jar 9 24} Apr 113 an 20 ct 
*95 2% ‘ “4 363 116% 116% ‘111 38 V2 Bx 363 1 24 2654 pr 17 1% Jan . Dec 
102 111% 1 ” 363 16% 1153 38 1 4 Mar 27 Apr 2 15 A 201 : 
31% 93k 2% salts 112% 5% 116% 114 38, 38% 383 J ibe Marat aes San 929 apr 2084 July 
aot te 843 % 96 . «111% 36% 4 11 *11 ‘ ar J 0% De 
100 8 4 32! 11 2 115 1 mS . 5 an a Dec 
27% yt seit 84) w% = bot ie yi nathte 36% ue aa 600 Jewel Tea Co I 138% Jan om July 
v4 102 43 4 112! *35 42 ‘2 9 4\, o Inc Dec 
273%, 103 85 32% 327 *105 <4 « 36% 2,300 Va% preferred... 
28 03 «1033 86 2% ; “se 111% 1 John << No 
pa 3: 31¥ #1 12'%4 700 s Manvil t_----. par , 
272 57%, 103 86 L¥2 324 06% 115 Johnso le Coro.._._.._N 1 34% J 
2 27% 103 8642 B6Y. 32 5 - son & Johns “Ree. Y TR gh 
27! ps 2 10: > 86). 32! 2 4% 2 nson. ae pa Ja « 41% Mz 
2 275 2 a a 0 ed prefersed her A r n 23 Mar 
97 — 27% 103 osanat 87 25,000 — & lana A... 1242 — Jan 2 113%4 Feb & 27 «Apr 
4 . 27% 273% a 102% 800 ones && Lauehiin RR stom neues 100 1093 Jan 25 119 Apr 21 107% Jan 38% Aug 
Fl 121, 27% 271 dl 283% a es pref — ‘ae = ho 8 ae 27 Bt, Mar 1 8453 Feb 112% — 
2 213 120 124 a: ,60 pref series. A——-—_-_. o par 30 = Jan 2A “ 30 105 
foi ign aoe! 24” 130" aaa #30 | wa par 274 Jan 24 102" Apr 17 107% Nov 34% a 
2 21 49° “ 213 24 = Je a 100 Mar 2 Apr 2: 99 M 111 
2, ¢ —_" 50 1% 223 *120 = og 91%% 7 862 24 905 ay Dec 
2642 29! 20 ‘ 48 1. 23% pe 124 2644 27 1 42 Jan 2 Apr 26 205% Ja 95 May 
34 2744 28% 2815 Po Sia ts 21 21% +120.” 124 a +g i ll tage og ae -_ —- = 
111! ont tb. 271, 28 saan —* 48% ona 211 *120 oa a K 29 Apr 18 saat Jan = - 
% 111% * Ye ° 201 7) ve 0 % J 3 
383 2 3 4 24! 27 283 <0" a 487 21%, 2% Kala an _ Dee 
2424 py ‘eae 112! ae 33 OTM. eae 28 20 491, or 27 900 — ‘Oty P & Furn 20% Dec 
*43 1% “4 39%— 39% 5% 1 245%, 2 4 ear: 28 *20 ‘ an L of —-+—- 
45 243, : 1 3 115% 4 25 2634 27 2012 5,900 sas Cit ser B --10 
*O%4 a. oe 95% 40 1119 are 30) °26 "2 : 4% y South ----No 20 J 
’ 9 25 g 1115 24% 3% a we 2712 100 ® non-c ern___ - par an 3 : 
15 7% Taha 45a 3012 30% BAe 248,248 4 400 Kayser (a oe “No par 913 Jun 22 28% Mar 1 16 
® 32% 4%, 17 _ “ 5 e a 2 39 “2 : 4 24% 200 r (Juli ee 13° Jan 22 Mar Y% A 
1094 1 v6 a 18! 9 45 5% , 393 112 8 Kels llius) & awe 3 34 : 2 223 26 1 pr 
P 092 32 ae 7 91% o 4 25 4 113% 4,500 ey Ha ES inate 1 Jan 22 @ Apr 22 17 D 21% A 
27% 2 4 10 323% 74 anar 9! 5 3 25 39 Vo 2 Class yes Wh'l conv cl A- 1834 Js 50 23 6% ec 1 ug 
‘- 277 9, 1 32% 75 4 98 9), 45 nk 397% 90 B_. conv — po Py an 26 Apr 2% 2 Ja 24 F 
9 8 092 2 r “7 8 45 25 7 16.6 Kendall Co $6 pt cl A_ 237% Ji 21 3 193 n eb 
: 10 275 " "10 32% 14 751 9 ® 254% 6,600 88 Baan nanan 1 % Jan 22 Mar 9% J 14% D 
38°24 38: 27% 628 9% 10934 32% 15 v4 on Qa e% - Kenn $6 pt pid A_..._N 223% J 29% 7 131 an 73 ee 
83 g! 277, 93, ; % 323 7414 a 45 1,900 ecott C pid A re a Jan 23 914 Feb 1 3% FP 393% M 
407, ‘ ‘4 10 7 #109 2 ’s y "51 Keyst ae etiene No 181 : 282 4 1 eb Mar 
407, 38%, 39 eg! 28 109% 321, 3 4 0741; 9 500 Ki aaa Gheal & Wise ¢ par 1 4Jan 2 8%4 Feb 27 7 Jan 20% De 
41 ‘4 10 28 £109 32 h2 4 2 15% 70 imberly- & Wire Co___. No par 1042 Ma 25 Apr 20 x26 2 
42 39 ° 28 9 10 *391 700 Ki y-Clark e Co N 351 . 3 pr 24 . Jan Au 
4 : 39 9! 277 9% 2% 323 3 nney Corp ---No par 35% Jan 2 115 F 131 2434 g 
4314 Ss Tie 2 1082 8 0 ey oe aaa N 227 24 eb 10 @ Jan Jun 
44 38% 3 yl 8 + 109 1,000 $5 prior hp Ae oO par » Mar 1 40 Apr 111 M 195% 
421 y 9 9% 10 28 ed : Koppe preferred________N 3838 J 0 25! 24 29 3/ ay 115 Jun 
2% 43 38% 38! gl 28 30 . rior preferred_....---No pa 1 a an 8 2/8 Apr 25 934 Jun 5 May 
‘ 2 ‘ 4,30 434% oy udikigeealamnabiosg No pa 8% Jan 15 4534 Fe 19 374 y 
5 4245 43! 39 10 300 =K preferred... r 7: 15 b 14 4 Jan e Dec 
5 3 3s ' : Tes: jig teparnceapecrss | ae 10! 31% 2 
341, 34! 5 y ae * Kresge (8 8) Co--—---—----.-- ae oie aol ts ie ~~ a. 
47" 2 471. 3414 wae 5 allt pes Kress ~-_ Stores ab nncnaimeiii a4 108% re 6 3434 a. 15 5442 — Q7 Oct 
*53 2 3442 os EK ; Stores —---_- ‘ 6 an 3 an 28 De 
47 2 * 5! ro! ee ee 26 . 112 32 c 
es ae ae eae ese gid adda Be alse Be 
3h, “4 1334 46% 46! 3414 >4 ‘ __..__No 36 J ll 0 22 c 108% c 
131% 33% 2 : 14! "53! 2 4 34% 47s 2 per 27 an 19 Feb 13 ye Feb 08%. De 
133 333, Rs 2 54 6 7 341 3 37 «Jan 39%2 Ja 6% 272 c 
eo, a. fA oh 8 Sate oft ot L Se ati oS 
41 3 21, 9 9, 133 33 34 141, 145, 533 7 J4\8 34%, 23.400 La sn 31% Ja 39 bn 
; “of 41%, 2% 2%, Ss afin 333, 14 ra Ete dng 1,200 _— Gas Lt C 4 37% Nov 
tls 415, 41 2-2 934 345 134 334 Ma 53.54 1,70 Lambert C p--..- 
ig 2275 41% ae ge 2 94 7% 1321, 13372 14% 14% F ‘300 Lane Bryant SN erenmeamee OS 
. 9 #991 Rig ; 315 4 boy g! 2 hey 33%. 8,20 4 Bryant_——-——_----—--- par Ze Spr - 
61%, 62% hc = Aa 41% 41% an oi o%% 10% 132% 133 — ao. fan a r & Tire________.. a . oe : 1% Feb 2 ’ 
844 8 6: 19 2254 2 a? 413 43% 2% 93 10 ap 00 Lehigh eal & Navinetion Gc 30 J 3 355 2 
itge sf: 2 a4, 185, 22% bs 4 41% $2 43 8 23% 11% Be ned A Portland oe ea 47 p~ 24 <1a% a 19 - 
*87! " % 8% 623, 62 _ 22% 15% 423 2% 3.100 Lehi onv pref — pellicaa 12 n 22 v2 Apr 19 6 Apr -—- - 
2 88! 50 # “4 63 18% ‘ 417% 254 44 $9 ehigh V a. 4 25 2 Jan 54%. M 17! x31%2 Dec 
887, 2 503 83 Od 1834 22% 26 #45 3,700 Le alley RR_________ 991 4 ar 2 4 Jan 2 Dec 
88 8 , 4 87%; 6215 65 22% oe a9 6.4 high V TERA UAE 100 g Ja 15% F - 38 31) 
195 89 90 491. 3 .2 623 18% é 221 17% .400 6% alley — 1231 n 24 3 eb 15 Apr ls, Dec 
7 “2g 195 89'4 9 “B fy 5042 8s 83. 61! 18% @ 229 2,000 Yo conv a TI 50 23'2 Jan 29 7 Feb 20 8 Ja 49% D 
adie. ana B's, 90 503 “4 63 18% 1834 Lehma preferred ______- No o 6% Jan 3 143° Mi 21 _ 4c Gun 
2563 35% 3 >» 194! 90 @ 503 B55 61) 834 800 I n Corp aS ar 91 an 30 ar 6 Apr ve Oct 
«68571 34 2 6 4x 90! 8812 8 sac 834 i% 615 3.1 Lehn & F |S Osage neat gags 50 2 Mar 26 11144 A - 113 : 31 
*50 2 351 i94! 4 2 90 497% 85 # ,100 L amk Prod Corp... 355 r 26 pr 27 Jan Yo Dec 
50 56% 57 4 341, 1954 90 90! *gg) 50% _ 8% 33 2-700 erner y epee --——grepereaemmegiete 1 55, Jan 22 3 Jan 2 4% Ja 127 D. 
; «é 49 ‘ 2 35% 195! v/s %2 90 50 5 " 16 Libbe es Corp (new) ___No p 367s J: ~d 45% Fe ~ 1! n gh ec 
9'2 571 ‘ 4 195} 893 : & 0 -100 y Owe (new -5 5 an 22 “% Feb 2 4 Ja a De 
For footnotes se = +493, S7¥% ae 354 “396% 198 ts ae 4 , 800 —— MeNeill & Li ta gage sd et nde nil a oe oo Feb aa Dec 
mar * = ‘ . 2 eae 4 ¢ L $ > 
Se “yy Ae e's = foo ae EE 28% Jan 38% Dee 
a Eh : be ’ _- ws "8 
ee ae 35 35 140 eu a Tobacco 8 7% Jan 2 Core Sor 19 1742 Dee 217% Jun 
2 49% 5534 552 1 Preferr ~- eR Oe pins giclee 47'2 Ma a G1. A 42 ec 193 un 
50. 50% 100 Lily T  Ctege nach reenter agate 78 Pe SU Ms Sl ,, Jan 93, Dec 
50% 1.700 Lb PR pee en— 25 78 Jan 2 Feb 1 65% Apr 53% Au 
1.000 - ima Locom p Corp________No_ 100 18. Jan 3 90 Apr 25 39 Ji B%> J 2 
Lenk Relt mative a ~ par = Jan 5 Bees Apr 24 68% Jan 4942 Don 
Whee ec naeeta diem? oO par 2 Mar 28 9514 Apr 25 67s J 83! , 
----No par phe Jan 25 3856 Feb 21 174% an 862, - 
is. a ie 26% Feb || 3% Bes 
: 51 Mar 7 36 Apr 32'% D 
37 52 sd 
Jan 44 Dec 
Dec 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 

Apr. 21 Apr. 23 Apr. 24 Apr. 25 Apr. 26 Apr. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share § per share $ per share $ per share $ per share Shares Par 8 per share $ per share §& per share & ver share 
22% 23 2234 2234 23 23 23% 23%, 22'%2 23 22% 323 700 Lion Ot] Refining Co___.-..- No par 195, Jan 22 24%, Feb 7 17% Nov 22% May 
32'2 33% 33% 33%s8 33% 33%%4 3353 33% 33% 335% 33% 33% 1,100 Liquid Carbonic Corp___..__ No a 29% Jan 2 34% Feb 13 19%, Jan 30% Dec 
2076 21 264% 20% 20'2 207% 205s 20% 20% 2158 213%—3 227% 26.400 Lockheed Aircraft Corp___._______ 19'2 Jan 31 2342 Mar 1 14% Jun 23'2 Nov 
775s T7%s 77% 78 77'2 Tis 7T¥2 78% 77%8 78% 772 178 4,000 7 Re Raa No == 73%4 Jan 22 8044 Mar 7 58 May 81% Dec 
54 54 54 54 54'2 55 55%. 56 56 56 ‘s 56 56'e 2,500 Lone star Cement Corp_._.__No par 50 Jan 23 56% Apr 26 40% Feb 53 Dec 
18's 183, 18%, 19 19 1914 19's 19% 185, 19 18%, 19 6,400 Long Bell Lumber A______-__No par 15'2 Jan 6 20% Mar 2 842 Jan 16%— Dec 
46 4644 463, 47 46', 4634 47 472 474 47% 4734 4734 2,100 Loose-Wiles Biscuit__...._..._- 25 4042 Feb 20 4734 Apr 27 28 Jan 44 Dec 
2234 223, 22%, 23% 22% 23% 2242 22% 225, 23 2244 462256 5,000 Sl . eer 10 1873 Jan 2 2334 Apr 16 1738 Apr 2038 July 
174 174 k73% 175 175 175 175 178 174 175 174 174 120 oe. ee eee 100 166 Jan 4 175 Apr 24 151 Jan 165 Dec 
26°68 26%, 2634 26%4 265, 27 265, 267% 265% 27 265s 265% 1.000 Louisville Gas & El A-__--_- No par 235%. Jan 2 27'2 Mar 1 2058 Jan 24% Oct 
56 56 55°, 56% 56'e 5642 565% 57 56% 567% 56%— 57 12,200 Louisville & Nashville new__ ~~~ 50 52 Mar 27 57°%°s Mar 9 pss dita 
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31% -33° 32 32 32 33 32 33 32 33 32 33 100 MacAndrews & Forbes_..._...._10 28% Jan 3 33. Feb 27 25% Apr 30 Dec 
148 153 153 153 151 *151 151 151 10 6% preferred 100 147 Jan 16 153. Apr 23 135 Feb 148 Nov 
56 57 57 7 57 58! 57! §73 57 57 3734 5754 1,500 Maek Trucks Inc..........— No par 4734 Jan 2 58% Apr 24 34% Jan 48 Dec 
34% 34% 34142 347% 34'4 3442 34/3 34% 33%4 3414 34 3414 4,000 Macy (R H) Co Inc____. ~~ No pet 31% Jan 22 35%. Apr 19 x26%4 Aug 38% May 
109 110 109 109? 2 109 1692 109 1093 109 1092 109 109 100 4% % pfd series A._..<_-._.. 100 10653 Jan 24 110 Mar 1 104 Jun 108% Dec 
1742 18! i7’2 18%. 17‘2 182 18 183 183 1848 18! 1814 1,500. Madison Square Garden____- No par 1642 Feb 3 19 Feb 27 14 Jan 19 Oct 
18 18% 18 18%% 17%4 18 185, 185% 17% 18}, *7735 182 1,000. - SIS. TR nde eves taneuns 10 17. Mar 28 22% Jan 2 14% Jun 225% Dec 
366 43 360 43 360 450 360 450 360 450 360 450 Mahoning Coal RR Co _.-----..- 50 <a ig dncoami sales 3 Jan 391 Jun 
8 8! 8! > 8 3 8) 83 a 828 844 858 4,900 Maeati Sugar -00.........<...- mae i 8 Mar 26 10% Jan 8 ‘ Apr 10% Dec 
14\% 143, 14 14 y 13°, 143, 145 14%s 134 145% 1334 1455 300 eee No. par 14 Jan 17 15% Mar 6 1042 Feb 16 Dec 
25% 26% 2542 2642 25'2 26! 2512 26% 2515 26%2 254 26): Manhattan Shirt —_.- ehachatooasgill 24 Jan 20 2634 Mar 2 18%, Feb 2434 Oct 
3% 3% 3% 376 3% 3% 3% 37% 334 37% 334 Ma 3,000 Ma:acaibo Oil Exploration eae oon 1 3% Jan 2 4°, Mar 8 2% Jan 4 Aug 
73% 734 7% 7%, 734 8 Tig " 734 8 77s 8 12,000 Marine Midland Corp__--__---~-. 5 73, Mar 9 853 Feb 20 6% Jan 8% Jun 
16! 163 16% 16! 16'e 16's 1643 16! 16! 16% 16% 16% 700 Market St Ry 6% prior pfd___.160 1542 Apr 16 18%, Jan 6 12% Jan 21 May 
207% 207% 20% 21 : 20%. 21 2034 21 20%4 21 2078 21% 8,100 Marshall Field & Co____-_-- No par 18% Jan 22 He, Mar 16 1342 Apr 20 Dec 
24%, 24% 24 243% 23%, 24 237, 24! 2378 24% 245, 25 12,800 Martin (Glenn L) Co_.--~-...--.... 1 2173 Jan 22 Yay Mar 1 16% Jan 25%4 Dec 
10°4 107% 10! 107% 10%, 105% 1034 11! 1042 11%2 10% 11'2 12,900 Martin-Pfarry Corp____-_--- No par 973 Mar 26 4125 Feb 23 4% Jan 12 Sep 
43'— 433% 43% 4434 44% 4444 443, 453 4414 45 45%4 467 12,600 Masonite: Oorp........4— No par 40 Mar 26 46% Apr 27 37% Apr 5142 May 
30°4 30° 30144 305% 29%, 30 293, 30! 297, 30 30 30 3,100 og Oe eee Se 1 27% Jan 4 32'%2 Feb 13 2544 May 29 Jun 
251% 25! 26 26 26 26 25% 25% 25% 25! 25% 25! 2,000 Mathieson Alkali Wks .---~- No par 2342 Jan 26 27%8 Feb 16 1934 May 24% Dec 
186% ite 186 187 187 187 187 ; TA BRR OCI es bb pi cicboncnne 100 176'2 Jan 12 118 - Mar 16 170 Mar 176142 Nov 
7 35° 35} 5! 3542 353 35 35% 35! 355 354% 35% 3,500 May Department Stores (new)_.__5 35 Apr 20 3742 Apr 16 atl , ry Bob 
a Petts aan aoa 10: Soar 10% 103. 10 = 10% 10's 101, 4,700 GRRUGER  QUiic contd cocntdee- NO par 834, Jan 4 10% Apr 19 442 Mar 11% July 
45 45 45%. 46 46'2 4642 465s 47 47'2 472 4842 49! 1,300 $3 Pgs neem bine . par Bt, _ os =" Sd +} B+ ~ vd oat co 
1 ! i 111! 111! $6 1st cum preferred____-_- oO par 10142 Jan 1: ar 342 Mar 10% . 
oa3i 34 a ° 34 Ms : 34% git 34%. 3 34% 333, 3 800 a a ee ® 27 M4 Jan 22 354% Mar 1 93%, Jan 29% Oct 
21 22 21 21%%4 Zita 21% 21% 31% 21! 21% Korey ln “4 800 vat eg ee Serie ientecnensiiel -—" 1934 Jan 25 22%4 Mar 7 F. - BH en 
P i 1 1 i 1 \ 1 1 11144 114! 11 ’ conv preferred w w._.....100 -. ----.. eas wemnmng 38 Va 
Gose i 8 ao es gt Fi = ; mae , oe 373 371, 377, 11, 800. MoGivaw Biec Oa............--.-.1 1 30% Jan 25 377% Apr 27 27 Apr 32% Oct 
22 22% 22%, 22% 22 422 22 22% 22 «22 2134 22 1,800 Motra wll Pub Co-. ponent No par 19% Jan 2 232 Feb 20 14 Feb 22 | Dee 
57m 57% 57! 57) 57% 57! 5742 57! 56° 56% 57! 57! 1,100 cIntyre Porcupine ae oe 52 a ar ; ar 4 July 
5 bg 25 vy 35 > 35%, 25 te 357 25 hs 357. 253 8 257, 247, 253, 3,700 McKesson & Robbins Inc._---~--- 18 24 Apr 6 28's Jan 2 21% May 28°4 Nov 
107% 107%, 107% 1075 107%% 107% 105% 107 1052 107 105% 107 100 06 preferred, ...........--- No our 3 eh on P a8 Mar 2 $7 Ane 104% Dec ; 
§3 153% 15'2 15% 15! 1542 153% 153 153 15 *153 1542 1,800 McLellan Stores Co. _.....-.-.-. “se Jan < 542 Apr e Vg t 
stone 1123, 1103, 111% 110°, 1121, 1102, 1123, 11024 1123, 11034 11234 S® preter. .....--~—.-<.s 7 a — ss | 113 _ - a ~~ 111 | Dec 
20 203% 20 20 20%, 20% *20 20% 20 20 20 20% 700 McQuay-Norris Mfg. Co,_-_--~-- 0 8 Jan 20% Fe Ya Aug 19%% July 
‘ ' 4 
*13% 134 134 137 133 137 134 137; 13% 135 13! 134%. 2,200 Mead Corp-.------ inabin niente No par 12% Mar 27 145% Feb 27 8 Jan 13 Dec 
103% 105 , 103%, 105 ; 103 103% 4 101 . 103 “101% 103" 101 103'2 20 . pyres pew ~— ye 4 - _ aes 3 ar ae Mie - A = ee 
98! 997 997 997 100 101 98 100 98 100 100 101 70 5. p ser wT Bicnpes a ; c 
39! 40 y 394 394 3944 39% 39 39 39 393 3934 39%. 1,400 Melville Shoe Corp_....._._--------- 1 35 Jan 2 x41% Apr 19 31% Apr 38% Nov 
18% 18'2 18% 18% 18! 18% 18's 18% 17% 183 18! 18! 4,700 Momeni Oe. (THOT i362 cade 1 14144 Mar 10 19 Apr 17 8% Jan 16% Dec 
59% 59% 60 60'2 5942 607% 60 61'4 59% 59% 5942 592 960 5% conv ist preferred______-__ 50 54% Jan 3 61% Apr 25 37 Jan 5542 Dec 
39% 412 *41 41%,4 41 42 42'2 42). 41%, 41° 42 4312 800 Merch & Min Trans Co-_--~ No par 33% Mar 10 44 Apr 13 25 Mar 39 Aug 
retin 44 “42% 43% 435% 44! 4344 445% 42'2 433 433 4342 1,500 Mesta Machine Co__.-__-----~-~--- 5 37 Jan 3 4434 Mar 2 27 Jan 38 Dec L 
107%2 108 107'2 108 10742 108 F *10742 108 167'2 108 108 108 '4 60 Metropolitan Edison 3.90% alee ate — = on a = 7 ‘a yoo Dec 
1 1 ! 8 8} 8 ray 8 & 77 8! 3,800 Miam: Copper-.__-_..._.......--..- /2 Jan 8 Mar pr V4 July 
BC 303, 30% so%% 303 31 Ve 30'2 31 2912 303% 30 ‘ 30% 22,000 Mid-Continent Petroleum____--_-10 26 Jan 2 31% Apr 24 2342 Sep 28% July 
“44 447% 4412 442 442 45 4442 441% 4334 4334 43% 43% 1,400 Midland Steel rb rae ta No ff a — 24 an = : einer _ 39 «=Aug 
5 5 : 3 5 592 159 1599 159 159 230 8% cum Ist preferred__—---~- 3 an 3 ar ve Jan 144% Oct 
158 Ye 160 | - = = 4 = ec 1 a 5824 59 2.100 Minneapolis & St Louis Ry__No par 53. Mar 24 68 Jan 12 46 Apr 58%4 May j 
7% 7% + 18% 18% 187% 18! 1834 18 ‘ 183. 1756 18% 12.700 Minn St P & SS M A vtc___No par 15'4 Jan 19 19% Feb 15 12% Oct 19% Dec 
2. 204 2 2\4 “2% 2% 2% 2% 24% «2% *2%— 2% 600 Class B vtc__---...------ No par Fy, oer a 2% Jan 4 Re, oe 25% Dec 
53 Sy 46! 467 "462 467 46'2 467 463 46% 45% 452 1,900 Minn-Honeywell Regulator —~____- 4 Mar 47 s Mar 1 4 Apr _, 46 Dec 
‘it 112 1114 111'% 111 . 1113, 110'2 111! 1101, lite 11's 1ll'2 130 4% conv pfd series B___----- 100 111 Jan 30 113% Jan 5 105 Mar 114 Dec 
11018234 110 112% 110 ©1123 110 112! 110 = -:112%2 ‘110 =—-:112% 4% % preferred series C__-~-- a rs Ha — 7 Sarat ed = + dig od 113. Nov 
111 111 111% 111! 111% 1113 111 112 111 111 30 4% preferred series D-~-~~--~ Ua Jan 13 pr ep 112 Dec 
7% 8% 73 8 734 fe] 7 71% 734 734 734 8 12,200 Minn Moline Power Impl__-------1 fe Mar 26 9 4 Jan 30 6% Jan 9% Oct 
115 118! 115% 11834 115%2 118! 116 «6116 116 116 115% 118 300 a ig a No a ae oe : go — : vat —  * = 
‘ 28: 281 ‘ ‘ 297 291 293 291% 297 6,000 a, IE SRE RI. 7 5 V4 "4 “2 July 
> “ "7s “Te "y hy aT %e : fs “sé 72 1. 7M, 7% 9700 Mo-Kan-Texas RR--~---~---- No par 5'2 Jan 22 9% Mar 19 2% Jan 6% Dec 
aber 26 Ve 63, 267 2636 2734 265% 27? 26% 275% 27 27% 42.900 7% preferred series A__---~-- 100 16% Jan 22 31% Mar 19 8% Jan 18% Dec 
pretty 45, 454 46 45% 4534 46% 46%, 453, 457% 451% 45%, 1100 Mohawk Carpet Mills__..---~-~-- 20 36 Jan 3 4644 Apr 25 29 Jan 3942 Jun 
29% 291% 2955 297 295% 295% 293, 39 29! 30 29% 29% 900 Monarch Mach Tool___----- No par 25% Jan 2 33. Feb 8 1934 Sep 25 Oct 
937% 937. 931. 94 ; 9414 9412 93 95 93 95 94 95 900 Monsanto Chemical Co______---- 10 79'2 Jan 2 94% Apr 20 74% Apr 88% Oct 
112.115 114% 114! 113. 115 113115 113. 115 113° 115 10 $4.50 preferred ser A__-. No par 111%4Jan 5 115 Apr 13 111% May 117 Jan 
116! 118! 116% tres 116'2 116 115% 117! 115% 117% 115 117% 10 Preferred series B___--~-- No par 114'sJan 4 119 Apr 2 114 Nov 119'%2 Sep 
1113, 1113 1115, 1113 11155 111 1115s 11155 111% 112 11154 112 90 $4 preferred series C__~~- No par 108'2 Feb 27 = 111%4 Apr 12 107% Jan 113 Aug 
61 5 61 61 615 602. 62 60" 611. 5915 60> 6042 6034 11,000 Montgomery Ward & Co____No par 47% Jan 12 62'2 Apr 17 415. Apr 3% Nov 
4 I 42 413 413 " 41 4 41%, 41), 412, 41% 41% 4134 4134 500 Morrell (John) & Co__----~-- No par 41 Mar 26 44 Feb 21 35°58 Jan 42 Oct { 
30%. 40! 40'% 401 405, 40° é 40% 405% 40 41% 40% 41% 13,880 Morris & Essex__-.~-~--------~--- 50 32°%% Jan 23 41'4 Apr 26 21% Jan 353% Dec 
28 Vy 28M 28% 28%4 287, 29 2842 263% rg IR 28 QR, 2,400 Motor Products Corp__-_-.---- No par 21 v4 Jan 20 29 a Apr 18 15% Jan 24% Jun 
a. 2642 26% 2634 267% 2634 2654 26 26 2634 265% 1,900 tee oe 1 ig ~-------------- ; othe — we pod ery: i pom a5 _ 
36 Vo 7 37! 373 37% 373 37! 38! 73 3 38 3844 2.900 ueller Brass CoO_~--~--~-------- ov. 8 302 ° . v4 
12% a 25, 13 127% 13%, 21, 13.5 1214 12% 125% 127 6,900 Mullins Mfg Co class B__--------- 1 oe? = p ae te 18 -—" — 10%2 Oct 
21, 31 3 103! 1034» 103! 103 105 103 103 102 103 80 bo , Es No par 97's Mar 27 3'2 Apr 20 an 100 =Oct 
103 12 + se . oni 27 = 26) 27 '26V> 27 261, 27 Munsingwear Inc__.___--~-- No par 22 Jan 8 27% Feb 17 20 Aug 2442 July 
Sia 87? 35 BT! B74 87! 87 BTMe 87>, 89 88 38! 500 Murphy Co (G C)_---_----- No par x82% Feb 15 8% Apr 27 70 May 84 Nov 
a as oa” 111.113 111 113 113. 113 113% 114! 50 432% preferred..........----100 110%Feb 1 115 Jan 4 110 Nov 116%4 Feb 
att 16 16% 16! 16 17 1634 17 1634 163, 1634 177% 30,100 Murray Corp of America___——--- 10 v3 dan 5 Bp, Apr 27 8% Jan 14% Aug 
5586 Me 55 5642 55 «GN 55 B62 55 56% 65 56 "2 Myers (F E) & Bro__--_-_-- No par 53 Jan & =655% Mar 8 434 Jan 53% Oct 
? . ; 911 915 on: 11 901 10.400 sh-Kelvinator Corp______--—_--_5 1542 Jan 20 215 Apr 24 11% Apr 1742 July 
eae tanae a a tae —- a = oe > EE ig : 1'520 Nashville Chatt & St, Louis..-100 35% Jan 23 45 Mar 15 28 «Jan 41%, Dec 
ty dae | ti ~ A —> pode - i Mf bt a an 5900 National Acme Co pe aR: 1 20's Jan 2 25% Mar 7 13% Jan 20% Dec 
242 som “oe ety ane a8 - 28 2 26% He z : the 5000 National Airlines PS PRT AB 1614 Mar 27 19% Jan 2 18 Dec 19%, Dec 
1s tin oe So ae bee oe ae 1 . i, 6s Fi Saree 1 92 Mar 26 12 Feb 6 9 Jan 1344 July 
11! 11 11! 11% 11! 113 115 11! 114 11% 11% 6,200 Nal Automotive ores Inc___ ORE $ 
+4 123, 1214 125% 125, 123, 12 4 123, 123 123, “12%, 13 500 6% conv preferred____.---~--.. 10 11'2 Mar 21 13°% Feb 14 et Nov 13% July 
12° 4 mo "8 4 ‘ ; = - : 25 é 2 33 . n y 
i, West “aga det HE BSE akie ase Atle ek NSS Maton ius Gove ie, aie Marae Sant Mar’? 08 may 348 Bes 
25% 25% 25% 2542 25% 253% 25% 25%. 25% 25'2 2546 a2 POU FS SE WU ewe enn no nnrtr . i we ‘ ° 9 165_ M 181 D 
! ¢ ‘ os ‘ 4 500 a Pere 100 182 Jan 5 192 Apr 24 ar ec 
eet on ss = = + ie. -2 ae a = elie 109. Nat Bond & Share Gorp....No par 20% Jan 23 ««23«*Feb24«= 18s Feb 21 Dee 
rir a 15! 57, # A = Zs F rt 15% 15% 1534 9,800 National Can Corp___.-------~--- 10 1342 Jan 2 16% Mar 13 A — hy, Apr 
o's 0°88 8 4 a ovse 4 os 0 '/2 : an hey a 3 4 b r 4 De 
34% 3442 34% 35 345, 3434 34% 34% 34% 34% 34% $8% 7 cans, Gage Doge’. Genequmeee No = po by — . fone pn = x10 Sep 23% bn 
15% 15% 154 1542 15% 153% 15% 15% 15! 154% 15% 5% 3,600 Nationa: Container-_—_-——----—-.— ; : 11% Feb 14% De 
‘ = 5 R: ‘ ‘ fe eee 1 13 Jan 4 1578 Apr 24 x11% Fe vg c 
15 15% 15% 15° 15%, 157% 15% 15% 15% 15% 1542 15%4 18,300 National Cylinder 24% Jan 2 303 27 19% J 253 
99: 7 ‘ ‘ 5 “ 997 ‘ i 3 7,606 Nat Dairy Products____---~-- No par 2442 Jan 2 30% Apr 27 2 Jan 4 Dec 
aa% (24% aah, 348 oat, 24! 233, 243¢ a% 30% 23% 24% 1500 Mattomel Dept Bteres._--_-- NO par 2134 Jan 22-26%» Feb 28 «= 13% Jan 2434 Dec 
24% 24% 36% 34%s 24 3 24'2 23 % 34% 33% 2a” + 13 117, 5 6% preferred PS a en. 10 117s Apr 17 12%, Mar 14 11%, Jan 12 Mar } 
dh, - he. = — oo oe — sean ids ant : 42 : 20,300 Nat Distillers Products__--~~- No par 35% Jan 22 42 Apr 27 30% Feb 37% May 
oie rf 4040 a1 . ti 41% 42 ; 43 : rte a ; 41% 43 1.006 Nat Enam & Stamving__.__No par 7. Jan 3 43 Apr 25 = - + a 
2 2 eons -- Z ; 16% Feb 19 eb % Jul 
— a a ae = oo Se dpe 18 ee ge ee Hager 102 Jon 8 106 Feb 17. 87% Jan 108% Det 
10334 103%4 ~- 103 103%4 104 104% 104 104'2 104 104'2 106% 1@5 ; a x .. ath os — +0 - aa} 28% Apr 25 19 ~ 25% Jun 
8: peer a oo = eg Sa = is tt ae 1%. preferred Tela aa naan 1774e Jan 5 190 Apr 24 164 # Feb 181 Dec 
*187%e2 190 *190% 194 190 190 ‘190 194 190 194 190 190 t “ese “00 156 Feb 28 159 Jan 3 141 Jan 159 Dec 
©4573 7} 0 7% 160 159 159 ‘ 1% 160 “157% 160 10 6% preferred B._----~~--~--- : 
157% 159 “re is 157% : 16% Jan 4 18 Feb 5 16 Dec 22% July 
® ; : 3 34 54 7: *175 18 1,200 Nationa] Linen Service Corp...--- 1 ; 
*"at% 11% = * 1% 18 ‘aie ay ae a ae 26% 263 3°300 Nat Mall & Stl Cast Co_..No par 21. Jan 2 27% Feb 20 = 17% .Apr 23. Jun 
sa ase sae aa ie 3 aa... sn. ae 2% 2% "300. atonal Oil Products Co 4 33 Jan 4 37 Febi5 28% Apr 34 Jun 
*34 3 : 4 2 : 9) 34%, “4 a te eeamep- varied. jog ty epg, Mma . 34 
1 8% 8 1 am 8, Tay oie Gag owe 0g” 1.100. atonal Power Gite pee 744 Jan 210, ADT 3 Sak Bee 8h Be 
rear 7114 70'2 7034 70'2 70'2 70%. 7074 6934 70% 70 70% 2,600 National Steel Corp__---~------- 10 15 Jan 6 187% Feb 28 11% Feb 17% July 
16% 17 17 17! 17% 17? 17 17! 16% 167 16% 167% 7,300 National Supply (The) ior 4 
291; 30 291 30 © a, 30 - 29% 30 tind 297, 29! 29! 2.000 $2 conv preferred we ee we 274 Jan 2 33% Mar 16 va pwd = Mar 
‘aaa ? "7 oi a fle — tpg : , @710 2:3 Jan 18 O92 Feb 28 79% Fe Dec : 
i 108 a3 103 <3 Fi See ia - i yg Bek ah ppm _.100 9742 Jan 17 104 Mar 16 83% Jan 98% Dec 
*102'2 104 103 104 103 * 103 104 °] ‘ gg 69 prior preferred.___:—--- 7 3 : 
19 19% 19% 19% 19% 193 19% 19% 18% 19 1842 18% 3,000 Matlens! ‘Tes Co,—--—---—-—- wi wees wane os ihe Say | 
11%. 11% 11% 114% 1l%s 11! 11% 11% 11 11% 10% 11 2,100. Natomas Co---------------— ? 
: Ye Jan 18% July 
‘ 77 P hi Cor eitenn --No par 1534 Mar 26 18’ Apr 18 13% 4 
ss 6 6 «  — a. a” vie 16% 1818 8 18% _. eee ee | ak ek a. eae oe ee 32% Dee | 
a a ae ae a ae pl ge 4% % conv serial preferred---100 103 Feb 6 108% Mar12 96% Jan 105% Ont 
“108 109 108 109 108 108 *105 108 *105 108 "105 108 30 Newberry Co (J 3)--------- No par 66 Jan 4 78 Apr 23 56 Jan 68 Nov 
ie 7 at Sa a a. oeeee ‘kee 0109110 “~~ 5% preferred series A-.----100 107 Apr 3 110 Jan 26 106% Dec 110 Jan 
~ i ie. AR? oe ie .~ca ee oa ie New Jersey Pr & Lt Co 4% pfd_100 105%Jan 4 108 Feb 19 104 Dec 106 Dee 
7 B 8 O86 ar . a 











Por footnotes see page 1899. 
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STOCK RECORD 

















Saturday 
Apr. 21 
& per share 
*37 37% 
22% 22% 
7% 17! 
*109 110 
48% 48% 
245, 25 
61'2 617 
13 13414 
34% 35 
1942 20 
42'2 46 
164 166 
23 \% 23% 
42%, 43 
226 227 
122% 123! 
3% 24 


54% 54 
54% 54! 
9% 10 
108% 
24%, 25 
*113% 113% 
30 30% 
*48'2 50 
Te 1% 
°49%, 50 
13% 13% 
*109 110'% 
18% 19 
28% 29 
112 112 
1544 15% 
*113 113% 
*16 16% 
27% 27% 
*161'2 164 
*224%2 233%, 
*75 78 
684 68% 
14% 143, 
"13% 14 
*55 55% 
31 314% 
37% 38 
5242 5234 
"43% 43 
127 127 
*167 168 
65% 6%, 
*19% 20% 
6% 6% 
17% 172 
*15 1544 
30% 3034 
109 109 
"4% 5 
*64 65 
“109 * 
3042 31% 
41 41%, 
2% 24% 
30% 301, 
26 26% 
8 8 
20% 20% 
64% 65 
110 110'4 
25% 25 a) 
15 15% 
4% 45% 
*65% 671% 
26% 2614 
112% 

37% 37% 
38 38 
*3812 39% 
77 77 
16% 17 
24% 25 

345, 37% 
115 115 
99 9914 
27% 277 
107%, 1073, 
9 9,4 
10%, 107% 
69 ! 2 69 wy 
28%, 28% 
6034 61% 
116 110% 
25% 25% 
238 28 
119% 124 
35% 355, 
167 107% 
*110% 112% 
16 16% 
112 120 
5234 53% 
"11% 12 
*27% 28 
*107 108 
*117 135 
6% 634 
8542 85% 
"83, 9 
*88 91% 
18% 18% 
*181 , 
*200 205 
1% 73 
9% 9%, 
*100 104 
52 5234 
7634 763, 
31% 317% 
ft 
*15 15144 
*85'2 86% 
23% 23% 
*26 2642 
15% 16 
19% 20% 
*20 20% 
*59'4 62 
57 57 
*110%4 112 
20%, 2) 
104% 104% 
110% 111% 
114% 114% 
126% 127 
“aie 


nw 


LOW AND HIGH 


Tresday 
Apr. 24 


-) 


! 


m™ NOC 
~IN - 


# per 


share 


"8 


mh Ww 
IW - 


t 


109 110 
49 50 
60! 60%, 
1°73) «1343 
34! 347% 
20 20 
44! 44'. 
163 167 
42 92%, 
229 229 
122! 122'4 
237% 24% 
543 55% 
547% 547% 
9%, 10 
10842 1081, 
25% 26%%4 
113 114% 
30 30'2 
47 474%, 
7} 73% 
50 50 
13% 137% 
°109%, 110% 
18% 19% 
28%, 29% 
112 112 
14% 15 
112% 113 
16% 16% 
27 27% 
"161 163 
23%, 23% 
*75 78 
67 67 
14%, 14% 
"13% 14 
54 55 
30 304% 
37% 38% 
52% 52% 
43 43% 
1272 128 
168 168 
6% 6% 
19% 20% 
6% 7 
17% 17% 
154% 15% 
30%, 305, 
10842 1091, 
5 5% 
*63 65 
109 . 
30% 31% 
*41 41% 
2% 212 
30% 307% 
25% 26 
7% 8 
2042 2034 
65 65 
11] 111%% 
25% 25 2 
14%, 15% 
4% 444 
67 6734 
2514 2612 
*112"% 
37% 384 
3744 38% 
38 39 \% 
76 76 
16% 17% 
25 25 %% 
37 387% 
114 1165, 
99% 100 
"27% 329 
10714 108 
9% 9% 
10%4 11 
69 6944 
28% 287% 
61% 614% 
110 110 
25% 253% 
2734 28% 
119% 125 
35% 3534 
108 10814 
111% 111% 
16'% 16% 
*112% 120 
54 5444 
11% 12 
2734 602734 
“10752 108% 
aap 0 135 
6% 614 
86 86%, 
834 9 
89 89%, 
19 19%, 
*181 ate 
*200 205 
758 8 
8% 93, 
*100 104 
53% 55 
77 77 
32! 32% 
187% __ 
15% 15% 
"85% 8614 
23% 24 
2642 27 
16% 163%, 
20% 2) 
20% 20% 
61% 61% 
X57% 571% 
*110%4 112 
«U% 21 
104% 105 
111% 112% 
114 1145, 
127% 128%, 


SALE PRICES 


N 


SMoOme 


a Zz ™ RD 
Io bh N bO AS 
. © 

3 z 


Como ap 


_ 
i) 
i 


nas 


t 


Friday 
Apr. 27 
8 per share 


3642 


D223 
ae 4 


17% 


109 '4 
47? 


™ nh iy = 
YUN NWA Roh NWO Won te 
O¢ PSOWNYIKAOGOSESE 
* Ww KR” Ne to - 


~ 


POON wWNe 
~ - 
ee 


no 
Aw 
& 


112%, 
30%s 
"46 i) 

73 
50'% 
71344 


"10914 
187% 
285% 

*110% 
14% 

“113% 
16% 
26% 

*162 


*75 
6644 


14%, 


535% 
2844 
37% 


128 


237% 
273% 


20 
205% 
63 
5614 
*11038 
20%% 
105 5% 
111%, 
117% 
132 


~] 


BO ne ne 


os 


on 4 
We tO -z 


ae Om 


— 


Sales for 
the Week 


Shares 


500 


9,200 


400 
100 


900 


200 


»,100 


400 
200 
500 
600 

90 
200 
500 
970 

50 
500 
400 
100 
100 
140 
000 
280 


,500 


180 
500 
80 


,300 


.100 


600 
740 


7,300 


360 


2,000 
7,900 


20 


400 
3,100 


1,200 
510 


190 
'400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Newmont Mining ees 10 
Newport nae ie 1 
Newport News Ship & Dry Dock___1 
$5 conv pieferred. No par 
New York Air Brake________ Wo par 
New York a No par 
N Y Chic & St. Louis Co_....___ 100 
6% preferred series A... 100 
N Y City Omnibus Corp_____ No par 
New York Dock... Wo par 
$5 non-cum preferred_____ No par 
N Y & Harlem RR Co_______ - --80 
N Y SL.tpbiag Corp part stk______ 1 
Noblitt-Sparks Industries_.._.____ 5 
Norfolk & Western Ry___ ————— 
Adjust 4% non-cum pfd______ 100 
North American __, SO 10 
6% preferred aaa 50 
5% % preferred ets, aS 50 
North American rea 1 
Northern Centra] _ - Sa 50 
Northern Pacific Sapa 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines _____ ---No par 
Northwestern Telegraph_____ 50 
Norwalk Tire & Rubber______No par 
Renee apna: 50 


Norwich Pharmace! a 


O 


Ohio Edison Co 4.40% pfd_____ 100 
de SR ee No par 
Oliver Corp. ~~~~-~--~-._.__No par 

442% convertible preferred___100 


Omnibus ie , , 6 

8% conv preferred A______~ 100 
Oppenheim a Rema: 10 
Otis Elevator... No par 

og 4, NAC 100 
Outboard Marine & Se: 2.50 
i, SMe Sacebemngs No par 
Owens-Illinois Glass Co______ 12.50 


P 


Pacific Amer Fisheries Inc_..___.__g 
Cc 


Pacific Coast Co... 10 
Ist preferred non-cum____No par 
2nd preferred non-cum___No par 

Pacific Gas & Electric... 25 

Pacific Lighting ae No par 

Pacific Mills_....._____ No par 

Pacific Telep & eS 100 
i” | ~ Shee 100 

Pacific Tin Consol’d Corp_________ 1 

Pacific Western Oil Corp______ 10 

Packard Motor a No nar 

Pan American Airways Corp new 214 

Pan-Amer Petrol & Transp_______ 5 

Panhandle East Pipe Line— 

5.60% preferred | 
Panhandle Prod. |S SRR 1 
Paraffine Cos eae No par 

4% conv preferred... 100 
Paramount Pictures _ SRRRT 1 


Park & Tilford Inc ex-privilege___ 
Park Utah Consolidated Mines___1 
fs) 


Parke Davis & _, ee No par 
Parker Rust ene Oe... 2.50 
Parmelee Transportation____No par 
Patino Mines & Enterprises______ 10 
Penick & Ford... No par 
Penney (J C) Co__________~ No par 
Penn-Central Airlines Corp.______ 1 
Penn Coal & Coke Corp... 10 
Penn-Dixie Cement... No par 
$7 conv vref . << ae par 
Penn Glass Sand | ae No par 
oa ge, Saat 100 
Pennsylvania «See ae | 
Pennsylvania Salt Mfg Co soca Seis 
Peoples Drug Stores ORE 
Peoples GL & Coke (Chic)_____ 100 
Peoria & Eastern Ry Co______ 100 
Pepsi-Cola Co 33 Vac 
were Marquette A RT 100 
5% prior prererreag. 100 
a... tnt mapea ames 100 
cog t =, SO arenas No par 
4%% 2nd preferred. 100 
Petroleum Corp of America_______ 5 
Pfeiffer Brewing Co... No par 
Pfizer (Chas) & re 1 
Phelps-Dodge _. -aeeeeies 25 
Philadelphia Co 6% preferred____59 
a No par 
Phila Electric Co. com...___ No par 
$1 preference com________ No par 
4.4% preferren Bae cee. we cea POD 
Philco SR es: 3 
Philip Morris & Co | | 10 
4% preferred ____ stave: din sag RA 
Phillips Jones __, are No par 
1% preferred... 100 
Phillips Petroieum_._.._____ No par 
Phoenix Hosiery... 5 
Pillsbury Mills __., SEES < 25 
$4 preferred _.... No par 
Pitts C C & St Louis RR_______ 100 
Pittsburgh Coal of re 100 
6% preferred... — 
Pitts Coke & Chemical Co__No par 
$5 conv preferred. __ No par 
Pittsburgh Forgings Co... 1 
Pitts Ft Wayne & Chic Ry______ 100 
ES eeteeres. ou 100 
Pitts Screw & ea No par 
Pittsburgh Stee] _._ aa No par 
7% preferred class B______ 100 
5% preferred Class A________190 
5%2% 1st ser conv pr pfd____100 
Pittsburgh & Pe Wie 100 
Pitts Young & Ash RUS 100 
Pittston Co. Reon 1 
SE Siee ss 100 
evmouth Ol Oo. 5 
Pond Creek Pocahontas_____ No par 
Poor & Co class B_______~ No par 
Pressed Stee] oer Oe Bee | 1 
5% conv ist Preferred... 5 
5% conv 2d Preferred__...___ 50 


Procter & Gamble______ ----No par 
5% pfd tser of Feb 1 *29)____100 


Puk Serv Corp of NJ_____ No par 
oF Sete No par 
S% preferred... 100 
Sane ts 100 
oo ew... 100 


) 
2Jan 2: 


% Jan 


Range Since 
Lowest 


8 per share 


Jan 22 


%_ Jan 25 
% Jan 22 


Jan 9g 
Mar 22 


eJan 22 


Jan 22 


VN¢ 


Jan < 
Mar 26 
Mar 26 
Jan 2 


2Jan 20 


Jan 2 
Jan 8 


2 Jan 2 


Jan 6 
Jan 16 


% Jan 20 


Jan 9 
Jan 31 


44 Apr 27 


Mar 27 
Apr 1] 


2Jan 2 


Mar 17 


eJan 3 


72 Jan 12 


Mar 27 
Jan 24 
Jan 3 
Jan 2 
Jan 4 
Jan 22 
Jan 2 
Jan 26 
Jan 30 
Feb 7 
Jan 2 


2Jan 2 
2Jan 20 


Mar 9g 
Jan 24 
Jan 2 
Jan 3 
Mar 27 


4Jan 3 
2Jan 3 


Mar 8g 
Jan 3 
Jan 2 
Mar 26 
Jan 31 


2 Apr 26 


Apr 23 
Mar 20 
Jan 16 
Jan 17 


2 Mar 26 


Jan 22 
Jan 24 
Feb 1 
Jan 5 
Mar 8 
Jan 22 
Jan 5 
Mar 9 
Jan 10 
Apr 13 
Jan 2 
Mar 26 
Jan 3 
Jan 15 
Jan 2 
Mar 28 
Jan 18 
Jan 6 
Jan 23 
Mar 27 
Jan 2 
Jan 19 
Jan 2 
Apr 6 
Jan 5 
Jan 2 
Jan 2 


Feb 1 
Jan 23 
Jan 25 
Jan 2 
Jan 2 
Jan 2 
Apr 9 
Mar 27 
Jan 4 
Feb 6 
Jan 20 
Mar 29 
Jan 2 
Jan 23 
Jan 2 
Jan 3 
Apr 24 
Feb 26 


2 Mar 22 


Jan 15 
Jan 31 
Jan 2 
Jan 4 


2eJan 2 


Mar 10 


2 Mar 27 


Feb 20 
Jan 2 


Jan 4 


121% Jan 3 


January 1 
Highest 


& per share 


Feb 


’2 Apr 


Jan 


‘e Apr 
2 Feb 
(fay Apr 
eo Apr 


Mar 
Feb 
Apr 
Mar 
Mar 
Feb 


2 Apr 


Feb 
Apr 
Apr 
Mar 
Apr 


Mar 


Jan 
Jan 
Apr 
Apr 


Feb 


7% Feb 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Feb 
Jan 
Apr 
Jan 
Apr 


118%, Apr 
133% Apr 


28 
16 
11 
12 
15 
24 
19 


b> 


1D a 


Nee hw 
r* 03 |) 


NM bdo Now 
TOP AMWwWON Eo e 


— ~ 
SOK mew 


19 


28 
23 
14 


28 
27 
16 
26 
25 


“ ~~ 
RQVIARDONAE® 


to 
o 


28 


me 
on 


12 


97 
< 


Lowest 


8 per share 


27% Apr 
16% Apr 
13 Jan 
97 Jan 
35% Apr 
15%. Jan 
195, Jan 
62 Jan 


104% Noy 
15% Sep 
23% Nov 

105 Dec 

8% Apr 

9942 Aug 

8% Jan 
18 Apr 

147 May 

64 Jan 

55% Feb 


10% Jan 
8% Jan 
39 Sep 
17% Jan 
30 Jan 
39% Jan 
25% Jan 
117% Apr 
149 Jan 

4% Jan 
12% Feb 

3% Jan 

8% Feb 
109% Jan 

2% Jan 
45 Jan 
103 Jan 
23% Jan 
27 Sep 

1% Apr 
265% Apr 
18% Feb 


4% Jan 


15% Apr 
51% Apr 
93% Feb 
13% Apr 

9% Jan 

2% Jan 
37% Feb 
16 Mar 
110% Mar 
2573 Mar 


21% Jan 
55 Jan 

5% Jan 
22% Dec 
10% Jan 
544% Jan 
33% Jan 
23%% Mar 
105% Oct 

7 Sep 

7%4 Jan 


40%2 Apr 
20142 Feb 
49% Jun 
88 lz Jan 
19 May 
23%4 May 
117 Apr 
24% Jan 
82 Feb 
11% Feb 
x98 Jan 
42'2 Sep 

9 Apr 
23% Feb 
105% Nov 
5 Jan 
61 Jan 

7% Apr 
68%4 Feb 
11% Jan 
164% Jan 
183 Apr 

4% Jan 

6% Apr 
82 Sep 
45 Sep 
57% May 
11% Jan 
175 Nov 
8% Jan 
69 May 
165% Sep 
19% Jan 

8% Apr 
1142 Apr 
11% May 
35% May 
523% May 
116 Mar 
13% Jan 
8742 Jan 
96 Jan 
104% Jan 
113% Jan 


Range for Previous 
Year 1944 
Highest 
& per share 


Dec 
July 
Dec 
Dec 
Aug 
Dec 
Dec 
Dec 
Dec 
July 
Dec 
Jun 
Dec 
Sep 
Dec 
Dec 
Dec 
Oct 
Dec 
Oct 
Dec 
Dec 
Apr 
Dec 
Dec 
July 
Oct 
Jan 


Dec 
Mar 
Oct 
Oct 
July 


Dec 
Atg 
Sep 
Dec 
Jun 


Sep 
Apr 
Jan 
Dec 
Dec 
Dec 


Dec 
Sep 


4 July 


Dec 
Aug 


July 
July 
Dec 
July 


Dec 
Dec 


7% July 


Dec 
Aug 
Jun 
July 
Dec 
Dec 
Nov 
Dec 
July 
Aug 
Nov 
Dec 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
July 
Nov 
Jan 
July 


Dec 
Dec 
Dec 
Dec 
Jan 
Oct 
Oct 
July 
Oct 
July 
Nov 
July 
July 
July 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Mar 
Aug 


July 


July 
Dec 
Jan 
Dec 
Aug 
Nov 
Oct 
Nov 

July 

May 
Dec 
Dec 
Dec 
Dec 

Juiy 

Julv 


18%% Der 
18% Dec 
109%% «Oct 
113% Noy 
122% Dec 





For footnotes see 
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Saturday 
Apr. 21 
& per share 
11E5— 11658 
52% 5234 
195%, 197, 
*112% 113%. 
*106% 108 
26% 26% 
716 1642 
11% 11% 
87%, 87%, 
Bie B84 
943 945, 
*36! 372 
18% 1842 
3642 362 
27% 27% 
47 47 
"42%, 4234 
*12 1242 
116% 116% 
*73%2 752 
21 21 
*28'% 2942 
264% 265% 
*100% 10142 
2438 24'2 
22% 23 
107%4 10734 
108% 108% 
16% 1634 
*1045 105 
18% 18% 
102 10278 
*18% 19% 
34% 3432 
3834 39% 
19% 1954 
12% 12! 
*20'%2 21 
8 8 
*21 22 
37 373% 
1954 195 
443, 45% 
22% 22% 
*114 115 
9'2 95% 
52% 53% 
109 109 
*47\%, 48 
*108% 112 
*107%2 10834 
4 25% 25% 
736 ve 
10658 1067s 
215% 217 
*113 114 
9 i) 
21% 21! 
*90 9042 
13% 14 
*74 76 
144% 1442 
60 60 
27% 27% 
6% 65% 
41 4114 
34 34 
16% 17 
*511%2 51% 
“174% 18 
23 23 
73% 74 
"30% 31% 
17% 17% 
472 5 
22% 225% 
41% 41%4 
154 156%2 
30 30 
19% 19% 
45% 455s 
43% 44% 
754%, Th 
*83% 85 
123 13 
7. 7M%, 
*12 13 
*85'2 87% 
344% 342 
295%, 29%%4 
*57'2 592 
145% 1434 
8534 8534 
43\4, 43% 
*113 115 
*61 62 
*108 1093 
#11142 11332 
32% 33% 
114%4 114? 
47% 5% 
*74 75%2 
*84 84! 
42%, 43 
37% 37% 
61% 617% 
22% 22% 
*130 138 
10% 107% 
*37 38 
70% 70% 
194, 19% 
144% 14%% 
*18%, 19 
13 13% 
27 27% 
62 62 
#125 12512 
642 62 
135% 13% 
24%2 242 
*114 11642 
29 29 
*314% 32 
"18% 19 
31% 31% 


Monday 
Apr. 23 
& per share 
1165, 11656 
5242. 53% 
19%, 20 
*1124%, 1135 
*107 108 42 
26'4 2642 
1644 1642 
11! 11% 
86° 87 
8% 8% 
94 9434 
373 37% 
18'2 18%%4 
36% 37 
264% 27% 
47%, 47% 
42'2 42% 
12 12 
*116%2 119 
73 74 
21% 213 
*29 29%2 
2642 26% 
*100% 101% 
24%, 25% 
22% 23} 
*107 108 
*107%3 109 
164% 18 
105 105 
19 19'2 
103 103 %2 
19 19 
34% 35 
3942 392 
1934 20 
12% 125% 
*20% 21 
*7%% 8 
*21! 215% 
*37%2 38% 
1942 19% 
453 45'2 
22% 22% 
114 114 
938 9% 
5342 53% 
*108 109 
4734 473 
*109%2 112 
*107%4 1083 
25% 2542 
*7% 7%. 
106% 107! 
2158 217 
*113 114 
8% 9 
21 21 
90% 902 
135 14 
*74 76 
14! 145% 
60 60 
275 27% 
64 62 
4042 41% 
34% 34% 
16% 17% 
51%, 52 
17% 17% 
*22% 23 
74 742 
3042 31% 
17% 17% 
4% 5 
22% 22% 
41% 417% 
155% 155'2 
30 3048 
19% 20 
457%, 462 
447%, 46% 
15% ‘17 
*83'2 85 
13% 13% 
7% 73% 
*12% 12% 
*85%2 872 
347%, 347% 
29% 30 
*58 5912 
*53%2 58 
15 15%, 
x85 86%. 
431 43558 
*113 115 
62 62 
10942 109! 
*111% 113! 
32% 33% 
#113 115 
47% 5 
74%, 74% 
8334 8334 
42%, 43 
37 372 
614% 6172 
22%, 22% 
*132 140 
10% 112 
*37 38 
71 71 
19% 19% 
14% 15% 
19 19% 
13 13 Ye 
2734 28% 
*61 62 
#125 125% 
13% 13% 
2434 25 
115% 116 
28% 29 
*31%2 32 
*18'2 19 
3134 32% 





Tuesday 
Apr. 24 
8 per share 
116'4 116% 
53 5338 
20 20'4 
*112%_, 114 
108 108 
2642 262 
*16%q 16%4 
113 115% 
*85 8672 
842 838 
94% 9432 
*37 37% 
1842 183 
374%, 37% 
27% 28! 
*47 48 
42%, 43 
12 12 
*116%2 119 
“73 74 
21 21 
29 29 
26% 27% 
*100% 101 %2 
243%, 25% 
23 24 
*107 108 
*107'%2 109 
1642 167% 
105 105% 
19%, 20% 
103 104 
19% 19'%2 
x345, 35 
*385, 3942 
1934 19% 
125, 12% 
*20%, 21 
7% 77% 
21% 2154 
37% 373 
19% 203 
*45%2 4534 
22% 22% 
113% 114 
9% 95% 
5342 545 
*108 109 
473% 4754 
*109% 112 
*107%4 108% 
25% 25% 
7% 1% 
1065 107% 
21% 217 
*113 114 
8% 8% 
20% 21% 
905, 90% 
1342 13% 
"74 76 
*143, 14% 
60% 60% 
28 28% 
6%. 6%. 
40% 405 
*3442 34%, 
17 17% 
51% 52 
17% 18% 
23 23 
74 7434 
30% 307% 
17% 17'2 
x4% 4% 
22% 22'2 
41% 41% 
155% 155% 
30 30 
20 20 
4534 46%4 
45% 47 
11% 79% 
85 85 
13% 13% 
125, 12% 
*85 872 
3542 35% 
293%, 30% 
*58%2 59 
55 55 
15% 15% 
8642 867%, 
433, 45%, 
113% 115 
64 64 
*108 110 
111 111% 
325 33% 
*114'2 115 
47% 5 
74! 75 
8442 85 
43 43% 
37% 37%4 
615, 62% 
2234 22% 
*131% 140 
11 111% 
af | 3744 
71 72 
193g 19% 
15% 15% 
19% 19% 
13 13% 
27% 28% 
614 617% 
*124'%% 125%2 
612 634 
13% 13% 
25 26 
115% 116 
2834 2934 
3242 32% 
*1842 1834 
32% 32% 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 25 

$ ver share 
11534 115% 


5273 
20 
*11238 
*106738 

2644 


165% 


4542 
22% 
114 
93% 
53% 
109 
*47\% 
*109'2 
*107% 


1% 
10642 
21% 
#113 
85% 
2142 
*905% 
13%4 
75% 
14% 
5934 
6% 
39 V2 
*34% 


17 
5142 
17% 


13% 


5348 
20'4 
113 %2 
107 42 
2634 


1658 


Thursday 
Apr. 26 
$ per share 
115% 115% 
52 53 
19% 20% 
*111% 113% 
*107 108*s 
26% 26%4 
1642 17 
1l% 11% 
*85 387 
8'% 838 
9442 9442 
3734 38% 
18% 18% 
364% 37 
273 2734 
47 47 
43% 43% 
12% 12% 
*116% 119 
72 73 
21% 21% 
*28 29 
26% 265 
*100'% 391 
24% 26% 
22% 23% 
108 109 
109 109 
15%, 16 
10442 104! 
1942 19% 
103% 104 
19 19% 
344% 34% 
*38 3936 
19% 20 
125 12% 
20 20 
77% 8 
21% 21% 
37% 37% 
19 19% 
45% 45'%2 
22 2212 
113% 113% 
9% 56 
52% 56% 
109%2 109'2 
4742 47% 
*109% 112 
*107%4 10834 
24% 25 
7% 71% 
106 10644 
2034 21% 
113 113 
Bl 858 
20% 21% 
90% 91 
13% 13% 
*73 76 
14 ¥, 14% 
59% 59's 
28 28 4 
6% 6% 
39 39% 
34°%%4 34% 
16% 17 
50%°4 51 
17% 17% 
*22% 23 
71 72% 
30% 30% 
17 17% 
434 4%, 
22% 2242 
4142 41% 
15542 155% 
30 30% 
20 20% 
44% 457% 
45% 47 
79%. 79% 
*85 88 
13% 13% 
7% 7%, 
*1242 12% 
*85 90 
*354%2 35% 
29% 30 
59 59 
*56 582 
14% 15% 
86%4 8634 
44%, 447% 
*113 115 
*62%2 64 
*108 110 
*110% 112 
33 33% 
*114% 115 
5% 5% 
74 715 
83% 85 
42%, 43% 
37% 38% 
624e 62% 
22% 22% 
*130 135 
10% 11 
37% 37% 
712% 73 
19% 19%%4 
147% 15% 
19% 19% 
12% 13% 
264% 27% 
*Sl4¥e 61% 
*124'%2 125! 
6% 6% 
12% 13% 
25 2542 
114 116% 
27% 28 
32% 33 
18%, 21% 
32% 3242 


Friday 
Apr. 27 
$ per share 
116 116 
5253 53% 
19°, 19%, 
*1117s 113% 
*107% 108 
2642 26% 
1642 16'2 
11! ll'2 
85 8542 
8438 832 
94 947% 
38%. 38% 
18% 18%2 
*36%8 37 
274 284% 
*47 47%4 
*433_ 44 
12%. 122 
*116%2 119 
*723 73% 
215% 21% 
29 29 
2642 2642 
*100% 101 
2642 26% 
23 2338 
*107 109 
109%2 109%2 
153 16 
104%, 105 
19% 20 
103% 103% 
18%, 19% 
34% 3442 
*38 3942 
19%, 20 
12% 12% 
20 20 
7% 7% 
2142 21% 
37742 38 
19% 19% 
45% 455% 
2242 22% 
*113% 114 
912 9% 
55% 59% 
*109 110 
*47 47% 
*109%2 112 
*107%4 108% 
24% 25 
*74, 72 
106%4 107 
21% 213 
*109% 114 
B8Y% 812 
21Y 21% 
915, 91% 
13} 1342 
*73 76 
14! 14% 
61! 61% 
28 28% 
6% 6% 
39 39 Y2 
34 34% 
16% 17 
oie 51 
*17 18 
23 23 
71} 72 
31 31% 
17 174 
4% 4%. 
22% 22% 
41% 41% 
156 15642 
30% 30% 
20 20% 
455, 46% 
46% 47% 
79 793 
85 85 
13% 13° 
7V%, 1% 
12% 12% 
*85 90 
35% 35% 
29%, 30% 
*59 6042 
*56 58 42 
15 15% 
86 86 
441, 44! 
*113 115 
*6242 64 
*108 110 
*110% 112 
33 33% 
*1144%2 114% 
5% 55% 
*7442 75% 
86 86% 
43% 43% 
37% 38% 
6242 62% 
224%. 22% 
*130 135 
10% 11 
38 38 
73 73 
19% 21% 
15 15% 
19%2 19% 
13 13% 
27% 27% 
613 624% 
*124%2 125%2 
6% 62 
13 13% 
25 25% 
116%4 117 
2742 28 
32% 32% 
21% 22 
32% 32% 


Sales for 
the Week 


Shares 


360 
14,300 
20,600 
200 
3,100 


50,300 
1,000 
16,800 
1,800 
800 
5,600 
2,400 
11,800 
300 
800 
900 
10 
120 
2,600 
300 
9,400 


21,200 
45,200 


300 
14,200 
550 
10,400 
440 
1,500 
12,900 
110 
3,500 
7,700 
600 
800 
2,100 
600 
4,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pub Ser El & Gas pfd $5_.._No par 

















Pullman Inc No par 
Pepe Cl (TN) cncancdwa<s .40 par 
6% preferred 100 
5% conv preferred________.-._ 109 
Purity Bakeries Corp_.__- —No par 
Quaker State Oil Ref Corp it 
Radio Corp of Amer._.._.._No par 
$3.50 conv ist preferred__.No par 
Radio-Keith-Orp ‘um ~~. -.--- 1 
6% conv preferred__.__.._-_~_- 100 
Raybestos Manhattan_______ No par 
Rayonier Inc__. Pm 
$2 preferred a 25 
Reading Company-___---_---.---_ 50 
4% non-cum ist preferred___-_- 50 


4% non-cum 2nd peederres.....28 
Real Silk Hosiery 


























PN conintdnca dn Ginapecrnck pet ioe 
Reis (Robt) & Co 1st pfd___-_-- 100 
Reliable Stores Corp____-_-~- No par 
Reliance Mfg Co 10 
Remington-Rand 1 

Preferred with warrants_______ 25 
Reo Motors, Inc 1 
Republic Steel Corp__..._..._No par 

6% conv preferred 100 

6% conv prior pfd ser A____-_-_100 
Revere Copper & Brass__._._.No par 

5%% preferred_____.-~...--_ 100 
Reynolds Metals Co___......No par 

542% conv preferred_____..__ 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B_.-.--10 

NINE 05. china. 5 cc ncniampaltininstpariiel 10 
Rheem Mfg Co-_-- aid 1 
Richfield Oil Corp__.._.._....No par 
Ritter Company —-------~-~-- No par 
Roan Antelope Copper Mines__...-- 
Royal Typewriter 1 
Ruberoid Co (The)_~.------- No par 
Rustless Iron & Stee] Corp____-_--3 


S 


St Joseph Lead... -._.._..10 






































Safeway Stores new__---_ _-___~_-- 5 
5% preferred 100 
Savage Arms Corp --5 
Schenley Distillers Corp._.._--- 3% 
5%% preferred -100 
Scott Paper Co No par 
$4.50 preferred___________ No par 
$4 preferred No par 
Seaboard Oil Co of Del______ No par 
Seagrave Corp 5 
Sears Roebuck & Co__..-_-. No par 
Servel Inc_. 1 
$4.50 preferred ___..._~_-- No par 
Shamrock Oil & Gas__---_---~---~- 1 
Sharon Steel Corp__.__.-.._No par 
$5 conv preferred_______-__ No par 
Sharpe & Dohme_.----.-~-__ No par 
$3.50 conv pref ser A ~~~ No par 
Shattuck (Frank G)-----~--~ No par 
Sheaffer (W A) Pen Co----. No par 
Shell Union Oil deat 15 
Silver King Coalition Mines_______5 
Simmons Co__.----~--_---.-- No par 
Simonds Saw & Steel____---- No par 
Sinclair Oil Corp_.__------- No par 
Gate OF] Oo... cen stsuscs 15 
Sloss-Sheffield Steel & Iron__._20 
$1.20 preferred___._.___.. No par 
Smith (A O) Corp__-.--------.- 10 
Smith & Corona id ey Sogly No par 
Socony Vacuum Oil Co Inc___---- 15 
South Am Gold & Platinum__--_--~ 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar__-_-- No par 
8% preferred______________-_.100 
Southern California Edison__..~_ 25 
Southern Natural Gas Co___-_-- 7.50 
Southern Pacific Co......_._._._No par 
Southern Railway -.-~------ No par 
5% non-cum preferred__-__--- 100 
Mobile & Ohio stk tr ctfs___..100 
Spalding (A G) & Bros Inc___---- 1 
Sparks Withington... __-_-__ No par 
cf (a 1 
$5.5) preferred_______--__ No par 
Spencer Kellogg & Sons__--- No par 
Sperry Corp (The) -------_~--_--- 1 
Spicer Mfg Co__------------ No par 
$2 preference series ‘‘A’’.___No par 
ee 2 
Conv $4.50 preferred__-_-_- No par 
Square D Co dati -1 
5% conv preferred__________-_ 100 
Squibb (E R) & Sons__---_-- No par 
$5 pref series A__._-_-____ No par 
$4.25 preferred ~.-..-- ~~~ No par 
Standard Brands, Inc__----~~ No par 
$4.50 preferred___________ No var 
Standard G & E Co $4 pref__No par 
$6 prior preferred___-_---- No par 
$7 prior preferred_____-_~_ No par 
Standard Oil of Calif.__..__-_ No par 
Standard Oil of Indiana_______._25 
Standard Oil of New Jersey___._.25 
Standard Oil of Ohio new_______10 
4%% preferred 100 
Standard Steel Spring__-.-_------ 1 
Starrett Co (The) L 8__--._No par 
Sterling Drug Inc --10 
Stewart-Warner Corp__---------- 5 
Stokley-Van Camp Inc__~~--~-~---- 1 
5% prior preferred____.----~~ 20 
Stone & Webster___..------ No par 
Studebaker Corp (The) ----------- 1 
Sun Oil Co__ No par 
Class A pfd (44%% CR nn 
Buarey Gil COlp.....ccecncunnennes 
Sunshine Mining Co_--~~------ ise 


Superheater Co (The)-.---_No par 
Superior Oi] of Calif 25 
Superior Steel Corp 100 
Sutherland Paper Co 10 
Sweets Co « of Amer (The) penne | 
Swift & Co 














Range Since January 1 


Lowest 
8 ver share 
115% Apr 26 
47% Jan 22 
17 Jan 24 
11154 Mar 26 
107 Mar 21 
234% Jan 2 


15% Jan 22 


10% Jan 2 
7834 Jan 15 

7% Mar 26 
91 Jan 2 
34% Jan 15 
16 Mar 26 
3434 Jan 2 
19% Jan 30 
43 Mar: 5 
3634 Jan 31 
11% Jan 22 
116% Apr 17 
70% Apr 2 


aia Jan 9 
oJan 3 

asi ¥g Jan 22 
99% Jan 5 
15% Jan 3 
19% Jan 22 
104% Jan 3 
102'2 Jan 4 
ll%e Jan 16 
8742 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
16% Mar 27 
10% Jan 2 
16% Jan 2 
6% Jan 22 
19% Apr 10 
33. Mar 26 


18% Jan 22 


37 Jan 23 
2142 Apr 13 
112% Jan 17 
8% Mar 27 
38% Jan 2 
106 Jan 4 
x42'% Feb 23 
Feb 5 
109 Jan 26 
23% Jan 3 
7 Mar 8 
995% Mar 9 
17% Mar 26 
112% Feb 15 
8% Apr 27 
16% Jan = 
78 #£=jJan 
12% Mar 27 
75% Jan 3 
13% Jan 23 
59% Apr 26 
25% Mar 27 
534 Mar 21 
32%4 Jan 2 
30'%2 Feb 1 


15 Mar 26 
41%Jan 2 
15% Jan 2 
22% Mar 1 
48% Jan 22 
30 Jan 3 
134% Jan 2 

44%2Jan 3 
21 Mar 26 
40%, Apr 4 
155 Apr 20 
2642 Jan 2 
17 Jan 20 
38% Jan 31 
32%, Jan 22 
64% Jan 22 

80% Jan 5 
115, Jan 24 


6% Mar 27 

7% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
47% Jan 12 
55 Apr 24 
12% Mar 27 
7642 Jan 9 
37% Jan 10 
111 Feb 6 
58 Jan 20 
10942 Apr 23 
111% Jan 2 
28 Jan 2 
111% Jan 2 

2% Jan 2 
67% Jan 23 
78% Jan 23 
38% Jan 2 
33% Jan 2 
56 Jan 24 
22% Apr 26 
118% Jan 24 


9% Jan 22 
3542 Jan 20 
62% Jan 2 
16 Jan 22 
10%4 Jan 2 
18% Jan 2 
10% Jan 24 
18% Jan 2 
57%2Jan 4 

124 Apr 12 

6 Mar 27 
10 Mar 9 
23. Mar 26 
79 Jan 3 
25 Jan 22 
31 Apr iil 
17% Jan 2 
30% Apr 6 


Highest 
$ per share 


118 Jan 20 
53% Apr 18 
21 Mar 
115% Apr 

108'2 Jan é 
27 Feb 8 


18 Feb 16 


12% Feb 5 
8742 Apr 17 

9%, Feb 6 
99 Feb 20 
38% Apr 26 
19% Feb 20 
37% Apr 24 
29% Mar 19 
47%2 Apr 17 
43% Apr 25 
13% Jan 27 
129% Feb 14 
82% Jan 2 
21%, Apr 27 

29% Apr 18 
27% Apr 24 
102 Jan 30 
26% Apr 27 
24 Mar 6 
109% Mar 2 
10942 Apr 27 
18 Apr 23 


20% Feb 7 
13% Feb 28 
22% Feb 14 
8% Mar 1 
22% Feb 23 
39 Feb 7 
21 Mar 6 


46 Apr 18 
23% Apr 17 
115% Mar 9 
10% Feb 5 
59% Apr 27 
111 Feb 23 
48 Apr 17 
113% Jan 29 
111 Jan 17 
28 Feb 19 
8% Jan 8 
107% Apr 19 
22% Apr 18 
113% Mar 17 
1042 Feb 14 
23% Mar 7 
9134 Apr 27 
14% Jan 5 
78% Mar 10 
15% Feb 20 
6742 Jan 3 
28%, Mar 8 
8% Jan 17 
41% Apr 23 
34% Apr 26 


17% Mar 7 
54% Mar 7 
19% Mar 6 
23% Jan 18 
77 Feb 26 
35 Mar 7 
1742 Apr 24 

5% Feb 1 
23% Mar 19 
46 Jan 9 
165 Mari2 
30%, Apr 27 
20% Apr 18 
46% Apr 24 
47% Apr 25 
80% Apr 25 
85 Maril2 
14% Feb 14 


8% Feb 7 
15% Mar 1 
8742 Apr 25 
36 Apr 19 
31% Mar 7 
60 Apr 16 
55 Apr 24 
1542 Feb 6 
89 Feb 19 
45'4 Apr 24 
115% Mar 20 
64 Apr 24 
113% Jan 5 
114% Mar 16 
33% Apr 25 
114% Mar 1 

6% Mar 5 
80 Feb 19 
92% Feb 19 


62% Apr 26 
23% Apr 18 
137 Feb 13 


12 Feb 14 
38% Mar 2 
73 Apr 25 
21% Apr 27 
15% Apr 24 
19% Mar 6 
14 Feb 20 
28% Apr 23 
62% Apr 27 
127% Mar 24 

7% Jan 9 
14% Apr 16 
27% Feb 14 
121 Feb 23 
31% Mar 6 
35 Jan 4 
22 Apr 27 


34% Feb 7 


































Range for Previous 
Year 1944 
Lowest Highest 
8 per share 8 per share 
113% Nov 119% Feb 
37% Jan 52% July 
14% Sep 18 Mar 
10958 Jan 115% Nov 
i03 Jan 108% Dec 
19% Jan 24% Oct 
12% Jan 16% Aug 
8% Apr 12 July 
69%. Jan 80% Dec 
7% Apr 10% July 
85%, Jan 107% Jan 
28% Jan 33% Dec 
12% Feb 18 July 
28 Feb 34% Dec 
15% Jan 21% Dec 
32% Jan 42% Dec 
27% Jan 36% Dec 
5% Jan 13 Dec 
90 Jan 155 Dec 
5042 Jan 85% Dec 
11% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 
8% Apr 16 Aug 
16 Apr 21% July 
99% Jun 5 
7 Jan 102% Dec 
6% Jan 12% July 
63 Jan 88 Dec 
10 Jan 16% Dec 
85% Apr 100 Dec 
8% Jan 15% July 
28 Jan 35% July 
36 May 39% Nov 
13. Jan 19% Oct 
8% Feb 11% July 
13. Jan 17% Dec 
5% Apr 9 Jun 
17% Jan 24% July 
5 Jan 34% July 
14% Jan 23. +=Feb 
27% May 38% Dec 
110% Jan 115% Dec 
7 #£=dJan 9% Dec 
30 Sep 39% Dec 
105 Jan 109% Dec 
3742 Mar 45% Nov 
109 Feb 115 Nov 
108 Jan 110 Jan 
20% Sep 25% May 
2% Jan 8% Dec 
84 Feb 106% Dec 
16% Feb 24% July 
8 Dec 9 Dec 
13. May 18% July 
63% Jan 78% July 
11% Sep 14% Mar 
72 =Jan 76% Oct 
9% Jan 15% Oct 
4842 Jan 61% Dec 
20% Sep 28% Apr 
3 May 7% Dec 
24% Apr 35% Sep 
23 «Apr 31% Dec 
10% Feb 16 Dec 
35 Sep 42% Jan 
13% Apr 18% Jan 
22 Jan 23% Jun 
2942 Feb 544% Dec 
23 Apr 31% Dec 
12 Jan 14% July 
3% Jan 
20% Dec 
28% Jan 
141 Jan 
22% Apr 
13% Jan 
2342 Jan 
20 Jan 
40% Jan 
54 Jan 
12 Nov 
4% Jan 
5¥% Jan 
55 Feb 
28 May 
22% May 
36% Jan 
6 Jan 
50% Feb 
33% Jun 
110 Jan 
57 Sep 
111% Apr 
108 May 
27% Dec 
110 Jan 
2% Nov 
33% Feb 
40% Feb 
3442 Sep 
31 Sep 
50% Sep 
110% Sep 
6% Jan 
28% Jan 
61 Dec 
11% Jan 
9% Feb 
15% Feb 
7% Apr 
13% Apr 
54 Jun 
121 Jan 
5% Feb 
5% Jan 
17% Jan 
66% Nov 
19% Apr 
29 Sep 
8% Jan 
27% Jan 











For footnotes see page 1899. 
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NEW YORK STOCK RECORD 








Saturday 
Apr. 21 
& per share 
34%, 34° 
32 32% 
£ 8 1 2 B 


"8%, 9% 
*55 42 56 
*7 5% Bs 
13% 13%% 
54 54% 
8 8 
404, 40's 
222 22% 
145% 14° 
39%, 39% 
*16%2 167% 
§3% 53% 
*g! 9%% 
130 134 
*97 100 
10*2 10%4 
*55 55 42 
14% 14%% 
"14%, 15 
*51% 652 
5\%~ 5's 
*34 3442 
19%, 19% 
*10542 105% 
39 2 39% 
54 54 
11 11! 
30% 30%2 
224 224% 
65% 6°%4 
10642 107%4 
"11% 11% 
21 21 
*104'% 104! 
28% 29 
35% 36 
*10342 104° 
11 1] 
*117 1187% 
*17'2 17% 


62%4 6254 
16%. 16%% 
B82 88%,4 
112% 113 
11442 115 
24%, 24}2 
124%, 125 
108%. 109 
*3i% 31!' 
28% 29! 
1102 110! 
34° $5 
122 124 
24 24 
112 114 
72 72 
*23 4 29 2 
{ ° Z 
42% 42 
1844 18 
106! 106! 
114 12 
77% 78 
12° 12 
36% 36 4 
95! 952 
lHh%¢4 16% 
25 25% 
107%4 107%,4 
*63, 7 


1 
*106'%2 107! 
17 17 
8342 832 
190 
19 19 
*52 53 '2 
*47 473% 
*7 1, 7% 
°*33 33 
*112 113% 
932 93 
*103, 10'% 
"44%, 443, 
"4742 49! 
55 55 
#21, s 
58%, 59 
160 160 
6134 614 
*81 83 


66'4 667. 
*146 146'2 
25% 25% 


*49 50 
#43, 5 
5 S\2 
102% 102'2 
"184% 185% 
°F 7} S 
*44 46 
86's 87 


18242 182% 


25% 25% 
*14', 1442 
*35 3534 

144, 14% 

50 50 
*89', 93 
*91 95 

32 32 

*4\e 4\%4 

63'2 6342 

*120 120'2 
*70 74%. 
°46 47°54 

3944 39% 

*130 133 
*145 


*67%4 6842 
*15% 16 
*3312 34 


*1091%2 1102 


*111% 2 
*114'2 115 


Menday 
Apr. 25 
&# per share 
34%, 35 
32%2 32% 
9 9\4 
°*3~4 914 
*§5'2 55% 
75% 75% 
13's 13% 
54 54%% 
8! B's 
4042 40%. 
22% 22% 
14% 147 
40 414 
17 17s 
537% 54! 
97% 9% 
133 139 
98% 99% 
1042 10% 
55 55 2 
13%4 144 
144%. 14% 
52 52 
4°54 5s 
3442 34! 
19% 19% 
105% 1052 
39%, 40% 
54% 54'2 
ll% 11% 
30% 31 
22% 22! 
6% 6% 
*107 107%4 
11%, 115% 
21! 21% 
104'% 10412 
287% 29 
36 36% 
10342 104% 
ll‘, 11% 
117 118% 
17% ©6183 


61'2 63 
1614 16%2 
90 9112 


2436 24% 


125 126 
109%g 109% 
31 313 
28% 29 
109! 103! 
3434 35 
#122 124 
23% 24 
112 114 
7312 31 
28 4 Gg! 
a% 2 
43! t 
18%4 i9 
106! ) 
11! 12 
77 i 
122 l 
37 37%4 
95%. 9: 
16° 17 
24° a) 
107%4 10% 
"6% ia 


17% 17% 
842 84! 
190 

1912 14 
52 «#5? 


293 221, 
112 113% 
G4 4 
10%, 103; 
44% 441, 
49 49 
55%4 55%4 
248 3 
59 59! 

160 160 
61 613 
81% 83 
667% 67 

14642 147! 
254%, 25% 

"49 50 

5 5 
5 54% 

102 102 

1853 185.2 
‘ ‘ 

*44 46 
88 88 

*180 182'4 


2538 2554 


144, 14%% 
34% 34% 
14144 143% 
*49%, 50% 
*90 94 
91 95 
32 32 
4 4 
*63 64 
*120 121% 
7442 75 
*46 4734 
39%2 39%4 
130 130 
*145 


68°, 685% 
15%4 15% 
33%% 337% 
*1091%4 110% 


Tuesday 
Apr. 214 
& per share 
35 35% 
32% 3342 
9'4 9% 
*87% 9% 
55%2 5542 
74 77 
134s 1342 
54°, 55 
B's 84 
40% 40% 
22% 2242 
145, 1472 
40%, 41% 
1642 1642 
5342 54? 
9% 10 


9742 99% 
102 10°%4 
55 5542 
14 14 

14% 15 

52 52% 
44,4 4°54 
3442 34% 
19% 19" 4 


39 40 
5442 55 
11 11's 
3072 31% 
22% 23 
612 67% 
107%4 107%. 
ll’, 115% 
21! 22 
104'2 104! 
287% 29 4 
357% 36% 
103% 104%, 
11! 11'%4 
118! 119'4 
17% 18 
61! 62! 
16%% 16! 
90! 91 be 
111% 112% 
11442 115 
24%, 2434 
125% 127 
10942 109! 
31% 31), 
28%4 29 
109 110 
34% 35% 
122 124 
114 lid 
1% ) 
43 +3 
19 19 
106! oF 
1] L144 
1 19 
96 96" 4 
17 17 \¢ 
24°; 25 
1G7 10% 
634 7 


17%, 18 
85 85 be 
190 
19% 19'2 
2 §3 Ye 
47% 47% 
i 42 74 
33 3342 
112 “— 
93 2 
1042 19% 
4444 44%. 
48 49 
55% 55% 
2% 3 
59 60% 
160 162 
61! 63! 
817 817 
66%4 68! 
147 147 
2538 2542 
50 50 
47% 5 
5 5\% 
102 1021. 
18! _* : 
442 441, 
88 88 
*180 182 


25% 2614 


*1444 143% 
3434 35 
14%, 14% 
5642 51 

“90 94 

*91 95 
31% 3142 

4 4% 
64 64%,4 

120 120 

°75 80 

*47 47% 
3942 39% 

*130 133 
#145 pe 


6834 711, 
1534 153% 
34 34 
*109'4 110'4 


LOW AND HIGH SALE PRICES 


Wednesday 
Apr. 25 
z ag share 
35! 8 3542 
3258 33 
92 9° 
9 9 
*551. 56 
73% 84 
13%% 13%2 
54! 55 
8 84 
40%72 40%% 
22% 12 V4 
14? 14° 
40 41 
162 16! 
52% 53 
“Oi, 10 
133% 139 
97°%_ 97% 
10% 10%. 
55 55! 
124% 13% 
147% 14%% 
5238 52% 
4° 4°%4 
347% 3478 


105% 10512 
392 402 


55 55 
11 11'4 
30%, 32 
*22'% 23 
6% 4 7 
108 108 %4 
11% 11% 
22 22% 
104% 104'2 
28% 29 


35% 36% 
103‘ 104%4 


l1l% 117.2 
120 120 
1742 17% 
32 63 
16% 164 
91% 91! 
112 112 


314% 1'%4 
27 8 52 
109 109 
34 35 
122 124 
2 > 25 
112 114 
i2 73! 
264 ASB 
1% 4 
4 43'4 
" If 
10¢f \ 1OR 
11 1144 
it 76 
] 12%4 
38 38 
96 97 
17 175 
24! 24% 
108 08“ 
6 64 


84 84 

190 

19% 1914 
531 §3! 

47 7%, 
73 T3/, 


93% yg 

10%2 10! 
4415 44! 
47%2 49 
543, 5534 

23% 24 


83 83 
6714 677% 
146! 146%4 
2542 25% 
48 50 
5 5 
5 5 
103 103 
1858 19 
1% 73% 
44 4534 
87 88 
180 182 


2512 ° ~=261 
137, 14% 
3434 34% 
145, 145% 
51 52 
90 94 
92 95 
31 3142 
4'% 414 
6445 6414 
*119%4 120 
*73 380 
47! 472 
3942 39% 
*130 133 
*145 = 


71 715% 
1534 157% 
3353 335% 
11014 11044 


Thursday 
Apr. 26 
8 per share 
35% 3542 
32 “4 3242 
G+ 92 
87% 91% 
55 Ye 53 
75% u 
1342 13%2 
54% 54%. 
40% 41'2 
21°%s1 22 
14%, 14% 
3873, 39%4 
15%4 16! 
5244 5342 
OY, 97% 
133! 139 
97° 981, 
104 10% 
55 5542 
123 1234 
14%, 14%4 
51 5144 
4° 4%%4 
34% 34% 
19% 19%%4 
105% 105% 
38% 39) 
54%2 55 
1] lls 
314% 32% 
22% 22% 
6% 6%%4 
1028 108 
11% 11% 
21% 22% 
10442 105 
28%4 29 
35% 35% 
10342 104%4 
11% 12% 
121 121% 
17% 17% 
617 61 
16 “% 16% 
9042 91} 
111% 112 
114! 115 
24\5 2 " 
12442 128 
109% 109 
1 314% 
23 a 3 
109 109 
34 35% 
124 124 
244, 254 
112 114 
1’, l 
as 4° 
l ] 
1 ) 108 
LJ 11°4 
] 1: 
O¢ 98 
Lj 17 V2 
24 v4 24! 
1¢ yi 
6 6" 4 


of 4 1" is 
84 84 
190 
19 19 
53 D4 
4 ae 4} ee 
7% 744 
3242 
112 113! 
9 9! 
143 10} 
4342 43%%4 
477% 49 
55%4 56! 
24 2 3% 
58} 4 EQG34 
169 163 
6134 6234 
82). 84% 
6542 667% 
xX144% 1447, 
25% 2512 
438 50 
5 5 
47% 5 
10342 103% 
185%, 18% 
The Tle 
*43% 45 


*86 42 88 


*180 182 


25 2512 

13% 13% 
35 35 

1453 147% 
50% 51 
=90 94 
93 93 
31 31 

q 4% 
64 64 
*11934 120 
*73 80 

*46 474 

3942 39% 
*131 133 
*145 jin 


*70%% 71 
16 16 
#3342 33% 


*109'%% 110% 


Friday 
Apr. 27 
8 per share 
35% 3572 
32% 32% 
x94 v2 
8% 87% 
55% 5342 
7% 8 
13%% 132 
54% 5472 
7*4 7p 
4142 41% 
21%, 22% 
14% 14%2 
40', 41! 
16%. 1642 
x51%54 22% 
°9\,4 QV, 
133% 139 
97% 97 
lO42 10% 
x55% 55% 
712% 13% 
*14% 14%%4 
S142 51% 
4%4 444 
*34% 34% 
1912 19% 
105% 105% 
38%. 39 
54%, 55 
10%4 11 
32% 33% 
*92'% 23 
6%4 6%%4 
108%4 108% 
11% 11% 
214s 21% 
10442 105 
28" 4 23% 
35% 35 Ve 
103'2 104%%4 
11% 12% 
122 122 
17 172 
62 4 62%%4 
15 4 16 
9) 91% 
X110'% 110% 
114! 115 
244, 24%% 
126 129! 
109! 109! 
3144 314% 
2g 29 1 
109 109 
347 36 
124 124 
29% 25% 
112 114 
72 73" 
28 29} 
1% 17 
42 43 
19 194 
106 i0s 
12 \%4 12? 
799, 71 
12”% 
9 9 
17 4 7 ] 
2442 8 
1( 1s 107%%4 


1! 107 
YS 13 
8 S4 
190 
19 % g} 
53% 4 
4642 47! 
* 73% 7 
322 32 
112 113! 
9% 9g 
10! 10 
434% 3 
*48 49 
57 57 
2s 2/4 
59! 4 o9 4 
161 16% 
63 6344 
82 3 
657% 6752 
145 145% 
25% or 


4%4 4% 
102%3 104! 
18°%.% 18° 
7s 7's 
*434, 44 
872 87% 
*180 182 


2542 25% 
134% 13% 
35 35 
*14%, 147% 
51 51% 
*90 94 
*92 95 
313 3142 
7 : 
64% 6442 
*119%,4 121 
*73 80 
*46! 47%2 
397 397% 
133 134 
*145 er 


71 71% 
15% 157%. 
33'2 335% 
*109'4 11044 


Bales for 
the Week 


Shares 
7,000 
5.800 

25,300 


100 

80 
100 
900 
300 
500 
,500 
.60U 
50n 
,700 
260 
610 
300 


st 
We 


rN 


a 


- Ow 


70 
,400 
370 
,400 
300 
100 
400 
700 
6,000 
2,580 
7.700 
2,400 
6,000 
10,000 
1,100 
11,300 
160 
,360 
,500 
200 
,000 
,600 


ul 


WwW 


—") 


— 
a ee) -~] tO 


es) 


,900 
140 
3,200 


2,000 
5,260 
11,000 
130 


6,300 
2,800 
1,000 
900 
26,200 
700 
17,400 
209 
2,300 
10 
200 


200 


400 


t— 


,D00 

70 
1,400 
200 


2,200 


14,000 
500 
.700 
100 
.000 
,300 
400 
788) 
700 
300 
49.600 
900 
,200 
10 
.400 
,600 
900 
,000 
,700 
10 
180 
20 


ry 


wh 


WD A & 


oe 


Ll ool 


oO 
wn 
o 
i) 


ee a) 
uo m+ 
S g 


to 
~ 
f=] 
oS 


2,700 


700 
10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Swift Interaational Ltd__..______-_- 
Syivania Elec Prod’s Inc____No par 
Symington Gould Corp__---.-.._--- i 
Tatests Inc (James) ............-..- 9 
542% partic preferred______-__~- 50 
eo ee 5 
po ES a 5 
PS, eee 
Texas Gulf Producing new 1 
Texas Guli Suiphur____-_--- No par 
Texas Pacific Coal & Oil_-----. _10 
Texas Pacific Land Trust __---- -~-- i 
Texas & Pacific Ry Co__-_--_~- _._100 
Thatcher Mfg Co____-_.---~-- Nc par 
$3.60 conv preferred-_- No par 


| 2» a eee ~awaw-NO BOF 


7% preferred _- _._100 
6% preferred ; _100 
I i ce 1 
$3 div conv preierred_________~- 10 
Third Avenue Traasit Corp._No par 
I 0 sa nceretsnhinte truco 25 
Thompson Products -_----- No par 
Thompson-Starrett Co___-_-_- No par 
$3.50 cum preferred___-_-_-- Ni par 
Tide Water Associated Oil__-_ -_10 
$4.50 conv preferred._....No par 
Tameesn Metreit Agie.......--<+ 10 
Timken Roller Bearing._-:..No par 
Transamerica Cosp.__.._._........-8 
Transcont’'] & West Air Inc_______5 
Trarsue & Williams St’l._--- No par 
Tri-Continental Corp______._-_---1 
 —" ae No par 
Truax-Traer Corp__--_----- No par 
Tubize Rayon Corp. ge 
4%,% preferred _100 
20th Cen Fox Film Corp____No par 
$1.50 ps *ferred______.__...N% nar 
BOE WTIOT Dib ecanccencea No Par 
Twin City Rapid Transit_._._.No par 
i a ae | 
a GEE Rs eee ccm namneaa 


U 


Under Elliott Fisher Co__.___No par 


Union Bag & Paper______-__No par 
Union Carbide & Carb __._No var 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series_...._No par 
Union Oil of California__._______25 
Union Pacific RR Co___________100 
4% non-cum preferred___ _100 
Union Tank Car___-__-___-_No par 
United Aircraft Corp.__._________§ 
5% conv preferred___.__.______100 
United Air Lines Inc______- eS 
4'2% preterred . ..100 
Vanites | Biscuit Co No par 
5% conv preferred 100 
United C arbon Co : _.No par 
United-Carr Fast Corp __No por 
United Corporation__._..._.__No par 
$3 preferred _ a Vo par 
United Drug Co decal 
$4.75 preferres No par 
United Dyewood Corp 1 
Preferred  — , , 100 
United Electric Coal Co ‘ 5 
U d Engineecri r 6 Fdy m 5 
tT Hed Fruit Co N DaT 
United Ge Improvemen Co 13%2 
Un d Merch & Mirs Inc 1 
5 « e preierred . 100 
United FPaperboard__._._._______.10 





U 8S & Foreign Secur __.._.No par 
$6 list preferred______ __No par 
2 -Preient Co. .......+4-NO 9aF 
RP ARIE IO iis ceo 26 
7% preferred__ ae ae 
US He — in Mach Corp_ 2 
5 lo % nv preferred - ; 50 
US celles ial Chemicals No par 
U 8S Leather Co__........._No pur 
Partic & conv cl A____ No rar 
Prior preferred_- alias =" 
8 BO EL ey 
Preferred pe iecii bie 
US Pipe & Foundry _- Se 
7 © Piaving Caré 6o..........._..18 
Rn Ne all 
$U S Realty & Impt om No par 
U-S Rubber Co_____ ae 
8% non-cum Ist pr eferred_ __-100 
U S Smelting Ref & Min________- 50 
| RE Ne ee 
U S Steel Corp._______.____No par 
deal ar sachs ao eisthlles dns 100 
Y & Tenneco Co.............No par 
7% non-cum preferred Oma rare 25 
United Stovkyards Corp_....______ 4 
United Stores class A__..._.______6 
$6 cony preferted________ No par 
Universal-Cyclops Steel Corp______ 1 
Universal Laboratories Inc__-_-- -_1 
Preferred —.-..-.. aman ae 
Universal Leaf Tob_- ee No par 
7 | eee 1006 


Vanadium Corp of Am______ No par 
7an merman Co............... 2.50 


Yan Ragste Co Inc.._....._.....19 
Vertientes-Camaguey Sugar Co_6% 


wee Gemieal Co. oe 5 
Vicks Shreve & Pac Ry_________ 100 
5% non-cum preferred_______ 100 
Victor Chemical Works___________ 5 
Va-Carolina Chemical _____ No par 
6% div partic preferred______ 4 


Va El & Pow $6 pref_________ 
Va Iron Coal & Coke 5% pid. 22100 


veaquuen Ry Cea... jc 25 
6% preferred_________________ 25 
Vulcan Detinning Co ___________ 100 
SR aS e 100 


Wabash RR 4'2% preferred____100 


Waldorf System __ iat No par 
Walgreen Co___-_~__-_. Ree ae RO No par 
INES 100 


x110%4 Apr 2 


Range Since January 1 


Lowest 
8 per share 


31'2 Mar 21 
29 Apr 6 
74%, Jan 2 


7% Jan 16 
50%4 Jan 6 
74 Jan 3 
11%, Jan 2 
48%, Jan 2 
642 Jan 2 
36%, Jan 2 

9) 


20'4 Jan 22 
134 Jan 22 
30% Jan 30 
14%4 Mar 31 
44°, Mar 29 


8%, Apr 6 
125 Jan 3 
9334 Jan 8 
9%, Mar 27 
5242 Jan 2 
1644 Jan 11 
13 Jan 3 
45%2 Jan 23 
44,3 Jan 2 
31 Jan 22 
1654 Jan 2 
105 Mar 15 
344% Jan 22 
50 Apr 6 
10 Mar 26 
26 Jan 15 
18%%Jan 2 
5 Jan 2 
103. Jan 13 


10% Mar 22 
18%2 Mar 28 
101%2 Jan 3 
262 Mar 21 
34% Mar 27 
1047, Apr 19 
9%, Jan 3 
115 Feb 2 


1442 Jan 3 
58°, Jan 3 
14% Jan 24 
7812 Jan 24 


113. Jan 8 
20%g Jan 22 
109'4 Jan 24 
100%, Jan 24 
29% Jan 19 
27% Apr 25 
106% Mar 20 
31'’2 Jan 22 
118 Jan 22 
2242 Mar 22 
111 Jan 24 
t Jan , 
26 Feb 1] 
] al 4 
38 Jar 2 
J 2 
105 Feb 6 

is) Ja 

‘ J 
Ja 9 
ae J 31 


] Ja + 
105 Fe 5 
16%, A} 10 
7) Jan 22 
18042 Jan 17 
13 Jal 2 
50 Jan 17 
33 Ja 10 
( Ma 7 


111% Jan 2 


9 

7% Jan 23 

9% Jan 2 

35 Jan 2 
46 Jan 2 
46 Ja 23 
2% Mar 26 

Sl'2 Jan 6 


144'2 Jan 12 
52 Jan 2 
72 Jan 18 
585, Jan 24 
1354%2 Jan 2 


2444 Mar 29 
47%2 Mar 27 
4 Jan 24 
43g Jan 23 


9842 Jan 5 
16 Jan 2 
535 Jan 2 
39 Jan 5 
75% Jan 24 
178 Mar 27 


2142 Jan 2 
13 Mar 27 
32 Jan 22 
13%3 Apr 6 
49 Apr 16 
8612 Mar 26 
90's Jan 20 
24', Jan 8 

37% Mar 27 
59's Jan 9 
11853 Jan 8 
57 Jan 22 
45% Jan 25 
36%2 Jan 16 
120 Mar 2 
145 Mar 5 


66 Jan 2 
1354 Jan 10 
3042 Jan 24 


10642 Jan 2 


Highest 
$ per share 
3572 Apr 27 
332 Apr 24 
10% Feb 15 


10% Feb 16 
56 Mar 5 
95, Feb 7 
147, Mar 1 
55 Feb 19 
9%, Feb i4 
41%, Apr 27 
25% Mar 7 
16 Jan 3 
417%, Apr 24 
21%, Jan 10 
59%4 Jan 24 
12 Feb 28 
139 Apr 16 
100 Apr 16 
1142 Feb 19 
56 Jan 30 


15'% Mar 1 
15%, Mar 6 
5344 Mar 1 

5%4 Mar 1 
37 Mar 1 
20% Mar 7 
108% Jan 15 
40'2 Apr 23 
56%4 Feb 16 
11%, Jan 9 
337s Apr 27 
24'2 Mar 8 

74s Feb 20 
10942 Mar 15 
13% Jan 17 
22% Apr 25 
10674 Feb 21 
29%% Apr 19 
36%4 Apr 19 
106'2 Jan 13 


13 Feb 27 
125 Feb 26 


1942 Feb 16 

64°. Apr 17 
17 Mar 7 

91%, Apr 27 

11772 Jan 23 

116 Jan 29 
faa nx 


109% Apr ) 
3342 Mar 8 
32%4 Jan 1 

110%2 Ap! 
36% Apr 2 
125 Mar 19 
2534 Apr 27 

114 Jan 6 
29 Ap! 


] Feb i] 
8 4 7 
I 20 

' Aj 7 
17°. M 7 
< " A y 
110 Ja 6 
8 Feb ] 


183, A} 24 
108144 Ja 26 
19g Feb ) 
63 Api 1 
191 Apr 12 
] Ap 23 
53 2 Feb 1¢ 
4 Apr 19 
9 Feb 1] 
34 M 1 
114 Jan 10 
105g Mar 1 
10°, Feb ¢ 
445, Apr 1 
557% Ma 3 
5 Apr 27 
a Jan 2 


85 Mar 19 


14842 Apr 19 


vIn 
(Oa 
ee 
sie 
om 
oy 
“Berk 


5% Feb 28 
5% Mar 2 
10442 Ma 2 
20144 Mar 6 
8 Jan 25 
7 Jan 24 
g 2 Mar 19 
185 Feb 6 


28 Mar 6 
15% Feb 20 
39 Mar 8 
a7 0Cl dan C8 
52 Mar 7 
91 Jan 29 


93 Apr 26 


3344 Apr 19 

5% Feb 20 
69 Feb 20 
123 Feb 19 
75 Feb 28 
48 Feb 13 
39%3 Apr 6 
134 Apr 27 


* 14742 Mar 26 


7634 Mar 7 
16%, Mar 10 
3434 Apr 17 
110% Apr 6 


Range for Previous 


Year 1944 

Lowest Highest 
8 per share 8 per share 
26% Apr 33% Jan 
27%4 Jan 33%2 Jun 
5% May 8 Dec 
7 Jan 8% Jun 
42 Jan 51 Dec 
4% Jan 8% Oct 
1042 Mar 124 July 
44>, Sep 50'4 Jan 
412. Feb 634 Dec 
32%, Apr 37% July 
14%, Feb 29%2 Dec 
8% Feb 1672 Nov 
17% Jan 35 Dec 
12% Jan 24% July 
50% Feb 58 July 
5% Jan 9%4 Nov 
92 Jan 122 Dec 
8142 Oct 94 Dec 
7 Apr 10%4 Dec 
43 Jan 54 July 
4%, Jan 12% Dec 
1142 Jun 1342 Mar 
3242 Jan 49'2 Oct 
2 Jan 5'% Aug 
1842 Mar 34 Dec 
13 Fe 17 July 
100% Jan 109 Dec 
25 Jan 38 Dec 
43% Apr 52'%2 Aug 
8% Jan 11% Dec 
17¥%2 Apr 29 Dec 
1242 Jan 18%,July 
3% Feb 5% Dec 
85 Jan 105% Dec 
85% Jan 11% Nov 
1553 Mar 20%4 Dec 
102 Dec 102% Dec 
21% Feb 28% Dec 
28%, Jan 3542 Dec 
85 Jan 10544 Dec 
5% Jan 9% Dec 
68% Jan 118 Dec 
8% Jan 16% Dec 
51% Jan 66 Jun 
91%, Feb 15'%2 Dec 
76 Sep 82%4 Jun 
113 Feb 119 Nov 


109%4 Feb 


77% Feb 
9742 Jan 
14%4 Jan 
70 Mar 

170 Jar 

82 Jan 
42 Jan 
3414 Apr 

5 Jan 
16% Jan 

110 Feb 

5'2 Apr 

87, Jar 
30% Apr 
40%, Jan 
3544 Apr 

1 Feb 
40 Feb 

130 Jan 
48%4 Dec 
69 May 
50% Apr 

x119%4 Jan 
22 May 
44% Apr 

2% Jan 

2% Apr 
76 Jan 
145, Jan 

3% Jan 
31 Jan 
68 Apr 

162 Mar 





17% Jan 

9% Jan 
28 Oct 
12% May 
41'%2 Jan 
6342 Jan 
70 Feb 
21% Jan 

342 Sep 
50 Sep 
11342 Jun 
3842 Feb 
37 Jan 
33 Apr 
102 Jan 
149 Feb 


40 Jan 
10% Jan 
26% Apr 
x105 Nov 


115 Oct 
20%4 Dec 
118 Dec 
104 Dec 
30 Nov 
33%, Nov 
11042 Sep 
36% Dec 
123%4 Dec 
2442 Dec 








12% * iy 
107%4 Dec 
21%. Feb 
88 Jun 
186 Dec 
155% Oct 
5l'¥e Novy 
4342 July 
9 Dec 
33%2 Dec 
113 Sep 
9% Sep 
10%*s Dec 
37% Jun 
48 Nov 
48 Dec 
4\%4 Dec 
5444 J 
150 Dec 
61%4 July 
78 Dec 
637% July 
136%3 Dec 
27% Aug 
48%, Dec 
4% Nov 
5% Oct 
106%4 Dec 
18% July 
6 July 
4134 Dec 
8142 Dec 
176 Nov 








23% July 
14% Nov 
52 Sep 
16 Dec 
51 Oct 
85 Dec 
85%4 July 
25! - Aug 

54% Mar 
62% July 
120 Aug 
63 Nov 
45 Dec 
38% Nov 
125 Oct 
155 July 





68 Dec 
14% Dec 
31% Dec 
108% Nov 





For footnotes see page 1899. 
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LOW AND HIGH SALE PRICES 
STOCKS : 
<0 Prom reg oe a Friday Sales for NEW YORK STOCK Range Since January 1 ear a wr 
caeecenens . ie : . pr. 26 Apr. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
= * ig “ mM * pe & per snare & per share & per share Shares Par 8 per share 8 per share 8% per snare & per share 
19% 19% mn: aaae 4 SE ae . ae 70 Ye 13 2,900 Walker (Hiram) G & W----No par = 61". Mar27_ 72) Apr 27 48 Feb 68 Nov 
10%, 105s 10%. 107. 10% 107%. 1036 103. mytng soho ove 18% _ 200 Div redeem preferred___--__ No par 194% Apr 16 2042 Feb 24 17% Jan x26 Nov 
10% 1034 10’. 103, 103, 107. 11 11, ou 188 10"2 10% 12,500 Watworth Oo__--._-___--___ No par 8% Jan 2 11% Feb 14 7% Jan 10% Jun 
“2% 25% 2% 25 254 25% 254 2% a% ai2 nies. “ale pes Sree mienins on oe ae. Soo. AE g techy 
64 65 65 66! 66. 66! rs aie wee 2" 2.000 Class B_---~--~------~--- oO par 2Jan 2 234 Apr 17 138 Feb 2% Aug 
145% 143% M% 14% + = i F 65" prt G4¥2 66 1,600 $7 preferred SQ 57%, Jan 15 66% Feb14 45 Jan 62 May 
31 31 033 32 *31%, 31! 32 3215 5 ¢ 14% 14% 21,600 Warner Bros Pictures_______..~~- 5 13. Mar 26 155s Feb 14 11% Apr 15 July 
ee 265% 26%4 2615 267% 26% 26 i — 2 1.400 Warren Pdy & Pipe... Ho ger. 30 Mar27 35% Feb 20 22% Feb 36% Dee 
22% 22% 32%. 23%, ties on oan, ro ‘8 = sd 27 2" 1,500 Washington Gas. Lt Co__-_~- No par 24% Jan 2 27 Mari12 224e Apr 25 Aug 
3634 367. 37. 37M 37% 37% (37% = 2 228 22 8 1,400 Waukesha Motor Co___.-_---..-~- 5 20 Mar 26 24'2 Feb 20 15% Apr 22% Dec 
3% wo 4 10% e%. 10% o% O% os Ky, c-. 1,800 Wayne Pump Co_---.__---_-.__-- 1 30% Jan 3 39% Feb 19 23 Jan 3142 Dec 
26*4 2742 27 2738 274 971, 7 271 eather ina ona ant “9 11,600 Webster Eisenlohr___-____-_No par 9's Apr 6 1142 Mar 2 6%, Jan 10% July 
84'2 85! 8442 84% 844 85% 84! 8514 R44. - 661% ote 20% 900 Wesson Oil &.Snowdrift_____ No par 24 Jan 2 28% Feb 20 2242 Jan 255% Jun 
24%, 241. 24%, at, aa, - Bet 251, 26% - 2 “eae, 98% 100 $4 conv preferred__..___.-N9 par 8434 Jan 20 87 Feb 28 77 Jan 8542 Dec 
107 a santa: saat 7. Rs. 4 oaete 4 3 4 26 26% 26 20,100 West Indies.Sugar Corp... —.--- 1 2353 Mar 26 2734 Jan 8 1842 Feb 28 Dec 
HM2 12% 111% 112! 111% 1121 1l1's 111% — 3, 106’ id 105% 105° 190 West Penn Blectric class A-_No par 10042 Jan 8 108'2 Apr 19 83 Jan 102%4 Dec 
10334 104 103% 106 103%. 103%, mp 1032 bbi% == Fh, 111% 111% 200 7% péetersed_..__._...........-. 100 «6.109%, Jan 26 «6115 ~=Feb 28 9642 Feb 113 _- Dee 
117% 117 ©1174, 117% 9% i19% 7 4a 102% 103 (103%2 103% 400 6% preferrcd______________. 100 101 Jan 8 106% Feb 15 85% Apr 103 Dec 
£943 2534 251. 951, 95 ‘4 ae a3 = ‘4 - he "117 117% 70 West Penn Power 4%% pfd___.100 116%8 Jan 2 118 Apr 16 113%4 Apr 118% Sep 
112 112 112 i, 112 * 111 11 > 1] uv, 1 7 oi 24 23%4 24% 700 West Va Pulp.& Pap Co__--- No par 2234 Mar 21 26%4 Feb 23 16% Jan 28 July 
- - - 114 113 111% 113 111% 112 410 6% puefersed_... i... 100 106 Jan 190 112 Apr 20 103 += «Feb 110 Dec 
le i c 7 
eo oh a on 3 438 a 2% 18%4 20 10,900 Western Air Lines, Inc__----.--- 1 .17% Mar 9 20 Mari9 .. wi ai 
5% : ey th ay /s : a ar tne 43 any 43 3,800 Western Auto. Supply Co ___  _ -- 10 3234 Jan 13 45 Apr 17 26%4 Apr 37% Dec 
21 21 - 913%, 22 — 29% 293, 2214 22% Ppl 4 Sie 6% 8,200. Western Maryland Ry_-~---~- 100 4% Jah 22 7¥4 Mar 2 334 Jan 4 July 
41% 41'2 4115 413 22! re 44 . 43 * 45%. ve 32% 22a <2¥2 3,500 4% non-cum 2nd preferred___100 13% Feb 2 2334 Mar 19 7% Jan 16% July 
79} 791, 79% 80 ‘ 80 s si ait 83 4 3 bi & 44 45 42 10,800 Western Pacific RR Co com_.No par 3042 Jan 2 4542 Apr 27 29% Dec 31%4 Dec 
4644 4632 “a; 431 re * = on 82 é oF B4%2 85 2,700 Preferred -series A._..--..---100 64142 Jan 2 85 Apr 27 65 Dec 6642 Dec 
Seat. gece oa 2. Se ao Se. ht I 4 45% 46 4 46 » 21% 21,500 Western Union Teleg class A_No par 44 Mar 26 49%4 Mar 8 41 Feb 53% July 
303 ty Fg set, pb bg tte He, rr arn ane "27% 2S CE iin erncwicbienn No par 2614 Jan 6 29%, Mar 8 2242 Jan 31% July 
isa B45 an ise 4% aaa ++ 8 aan ia 30%. o% 30° 30% 7,000 Westinghouse Air Brake_._...No par 28 Mar 26 x31%54 Peb 15 21 Apr 3142 Dec 
oo um a pe ca + + 2 oa + 4 133% 134% 33 2 134% 5,500 Westinghouse El & Mitg..-.---.-- 50 11534 Jan 24 137 Apr 17 x91 Feb 126 Dec 
- Fa a oA ro ? 4 8 153. 153 | 153 | 153 60 lst partic preferred__._-_--~-- 50 144 Feb 1 153 Apr 18 12742 Mar 151% Dec 
4 iy — 4 in a 7 = aan 30% 33% 322 32% 1,600 Weston Elec Instrument—----_ 12.50 32% Apr 26 3644 Feb 16 29%4 Dec 36% Dec 
aaa aa ah = 4 caer nS saat a o 8 32% } 33 33% 1,500 Westvaco Chlorine Prod____-_ No Par 2773 Feb 3 33% Apr 27 25%, Jan 32 July 
i Kj EF eee tn i sa 3 113% oi t2 112% 100 $4.50 preferred_______...__ No par 10812 Feb 16 11342 Jan 17 10542 Jan 111 Dec 
— 0 Z ps: 2 942 109%2 ' 1 108° 110, *108 2 109 V2 80 $4.25 preferred -...-...- No par 10644 Jan 4 11042 Apr 5 10142 May 107% Nov 
Ri aan ae A AR 5 68 75 73 rem * 73 1434 ae Wheeling & Lake Erie Ry.~---- 100 64 Jan 19 78 Feb 19 59% Feb 77 July 
a ae -_* oo 103 # 103% 103 %2 10574 = 105 4 "103%2 105 _ 40 542% conv preferred ___..._._ 100 103'% Apr 20 107'2 Jan 15 97% Jan 104% Aug 
aan oa - a 8 39 39 3 36 thy 38 "2 — 38%4 39 5,200 Wheeling Steel Corp______-. No pond 31% Jan 24 397% Apr 24 20% Feb 32% Dec 
= 92 92% .93 93 93 93 93 a 94% 94 944 560 $5 conv prior pref_._______ No pa 8712 Jan 24 94°34 Apr 27 66% Jan 92% Dec 
2 bs 25 — < - a 25% . 25 | 252 “24 25 *24M2 25 = White Dental Mfg (The S Sy. '30 2154 Jan 9 265s Feb 15 18 Feb 22 July 
tr, 30%; 30 31 M4 30 31% 30° 3044 36 30%% 30% 30°%%4 pon) White Motor Co___._.----.-.---.- 1 26% Jan 22 313% Feb 16 20 Feb 29%4 July 
1042 105% 1078 10%% 10% 11 10'2 10% 10%. 11 11 11% 3,200 White Sewing. Mach Corp_._--~.-~-- 1 8%, Jan 3 1154 Feb 15 5 Jan 9% July 
i 90 87 90 872 90 *88 90 90 90 *88 92 “190 $4 conv preferred_.___--~- No par 83%4 Jan 15 90 Apr 26 x64'2 Jan 8742 Oct 
31% 3 32 32 31% 31% 32 3236 33 33 33 33 1,040 Pries preferred._._..__.......... 20 30 Jan 23 3414 Mar 2 24 Jan 31% Dec 
Te 758 75% 7™™% 756@ 7% 7% 7% 75% 7% *7e 7% 3,300 , Re oe rs eee 5 6% Mar 26 9 Feb 13 4% Jan 9% Apr 
AS, a ning > Sag cae waar pny po pfs re 2042 86,400 be arte igy a Motors___..----- 1 16% Mar 26 21%, Apr 24 6 Feb 20% july 
(12% 4 Ye Sa 8 344 8 % M4 8 2% 13% 18,300 son & Co Inc_..---.-_---- No par 10%2 Jan 2 14% Feb 8 8 Jan 11% Jul 
‘997% 100% 99% 99% +. a 100 *100 = 100! 100 100 100% 100% 500. $6 preferred No par 97%4 Jan 15 101 Apr 12 80% Jan 99% Nov 
ts Z 99° 4 - 99 ~~ 79%, - “70% *-- #0934 Preferred -called_—........... eo 100 Apr 2 100 Apr 2 — donk 
152 15% 16% 17 17 17% 17 17% 16% 17 17 17 3,900 Wilson-Jones Co___-._---------- . 1342 Jan 2 173g Mar 7 10% Jan 14% July 
"131% * 131'2 "1312 ~~ 13112 “13142 - *131l% . ‘ Wisconsin El Pow Co 6% pid-—“io0 128 Jan 30 130 Feb 2 123. Sep 125 Sep 
thn =" aad ro Sig pot = jt a6 4 — ae = aoe eee y yhy Lc cmaven pnienihdelanpeniae- esata 22% Jan 6 30°4 Apr 21 19% Apr 24 July 
45%2 46 3° ia 45%. 46 5° 5/2 A 2 5% 8,200 oolworth ( } CO icici a mnatens i0 405. Jan 24 46'4 Mar 8 36% Jan 44%4 Oct 
; 5742 58 57 57 5742 58% 57 57% 55% 57 56% 567%, 3,800 Worthington P & M (Del) ..._No par 38 Jan 15 59°4 Apr 17 20% Jan 4142 Nov 
8842 90 ‘8842 90 8842 882 88'2 90 88% 8852 BE% 88% 300 .. Prior pfd 4%% series___._... 100 79 Jan 3 90 Apr 16 47% Jan 82% Nov 
48 892 8842 90 89 90 "39 90 84 89 ‘B7¥2 90 300 Prior pfd 442% Conv series__._100 80 Jan 5 90 Apr 16 49 Jan 84 Nov 
! 88 88 88 90 88 88 88 8842 90 91 89 91 240 Wright Aeronautical______--_ No par 75 Jan 2 9914 Feb 27 69% Jun 91% Dec 
| , i2%2 72% 12% 14%2 72% 72% 72%, 72%. 721% 72'% ‘712% 73 600 Wrigley (Wm) Ir (Del)____No var 6942 Mar 9 74 Feb 19 58 Apr 74% Nov 
{ "14% 15% 14% 14% 14%, 15% 1442 145% 1442 14%, 14%, 14% 1,500 Wyandotte Worsted Co____-----.- 5 13. Jan 22 16% Feb 19 13 Dec 14 
f ov Sy Be 40% 40% 41 41% 41¥4 41! 40%2 40% 40% 40% 1,700 Yale & Towne Mfg. Co__--_.-. —25 3234 Jan 24 41\4 Apr 24 272 Mar 3642 July 
5%, 16 164% 16% 16% 1652 16% 16% 164s 16% 16% 16% 9.100 Wort CUPP. ns ncccancncebaqclocs 1 13% Jan 13 16% Feb 17 9% Apr 15% July 
24 24 24 244 24 24 23'2 24 2234 233% 23% 23% 3.300 Young Spring & Wire___..._-_No par 19% Jan 17 25 Feb 19 14% Jan 20% July 
48% 49%, 49 49 M% 4874 49%%4 4914 49% 4734 49% 485, 49% 14,600 Youngstown Sheet & Tube__No par 39% Jan 22 5034 Mar 7 33% Apr 42%4 July 
107 108 107 107 *107 108 107 108 107 107 107%4 107% 100 54%% preferred series A____-- 100 105% Jan 19 110 Mar21 96 Jan 106% Nov 
23% 2342 2342 24 244% 245% 24 2442 235% 24 237%, 24 7,300 Youngstown Steel Door___..No par 2 Mar 26 245s Feb 14 13 Jan 20% Dec 
39%% 39% 39% 39°% 39% 39% 39 39 38% 387% 38% 38% 1,100 Zenith Radio Corp____._._..__No 7” 365% Mar 26 42 Feb 15 3334 Jan 44% July 
74 8% 887% 8% 9% 94% 9% 9 9% 9 9% 88.800 Zonite Products Corp_____-_----- 534 Jan 2 938 Apr 25 3% Jan 6% July 
£ *Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. e Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
T tions at the New York Stock Excha i E 
ransactions al the New Yor ck Exchange Transactions at the New York Gurk Exchange 
Dai ily, Weekly and Yearly 
aily, Weekly and Yearly Daily, Weekly and Year 
fl Stocks Railroad United States Total — 
, Pane : Number of and Miscel. Foreign Government Bond ia ber = (Par fh 
nidieame Ended April 27, 1945 vy Bonds Bonds Bonds Sales Week Ended April 27, 1945 Shares) Domestic Government Corporate Total 
hago sieigia = seal 590.2 $6,348,000 $189,000 $4,000 $6,541,000 ; 5 2 5 
ee ‘ns 1,375,850 13,998,000 601,000 25,000 14,624,000 ~ 0 gaara as alee een pede rete = ge $7,000 ores 
4,6: pS AIG eR CET 346,625 445,000 35,000 $7,000 487,000 
; Lo ce ee eee 1,825,580 14,982,000 540,000 13,000 15,535,000 Tuesday 379,455 587,000 36,000 12,000 635,000 
Ln, 1,419,028 3,961,000 420,000 32,000 14,413,000 Wednesday____ ie. FRO . x 359.675 539,000 80,000 21,000 640,000 
SR pmo neinermpcicreegcactinatiients 1,366,740 11,485,000 383,500 70,000 11,938,500 a __............ 385.295 416.000 111,000 15,000 542,000 
Pe i. pin techy : : SEs Been ae “ 385,295 y ! ,00¢ . 
Friday tigi eniinatietnt alin hating 1,359,870 15,709,200 428,000 14,000 16,151,200 Friday 324.345 580.009 ce RR 610,000 
' bicmone - tiininnp 7,937,308 $76,483,200 $2,561,500 $158,000 $79,202,700 ED Sn 2 ener ge , 933,245 $2.771.000 $297, 000 $55,000 $3,123,000 
Week ed ril Jan, 1 te ril 27 Week Ended April 27 Jan. 1 to April 27 
‘ oe 4 y 1968 sah 1944 1945 1944 1945 1944 
Stocks—No. of shares_..........__.____ x 7,937,308 3.072.865 124,932,925 75,156,164 Stocks—No. of shares__--_-_-------------. 1,933,245 804,315 38,157,369 20,185,490 
Bonds Bonds 
U. 8. Government_________________-__ — $158,000 $115,500 $2,206,050 $2,216,700 Domestic_____. abana $2,771,000 $3,025,000 $55,331,000 $65,234,000 
Poreign__.--.._---.~~------___-__-___- mm 2,561,500 2,284,000 40,089,200 36,944,000 Foreign government 297,000 141,000 20,206,000 2,849,000 
Railroad & industrial... ___ 76,483,200 41,084,900 218,592,600 1,100,862,200 Foreign corporate_- % 55,000 12,000 431,000 333,000 
Total $79,202,700 $43,484,400 $960,887,850 $1,140,022,900 | RT IS Ran sea toe seas $3,123,000 $3,178,000 $75,968,000 $68,416,000 
















































Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
April 21. 


April 23._____- 


April 24 ~ =* 
April 25- ; 
April 26 


Ate Fix... = 








Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 

trials roads ties Stocks trials Rails Rails ties Bonds 
‘a 163.20 55.19 29.84 61.06 106.81 115.40 97.36 109.27 107.21 
~ 163.58 56.05 29.79 61.39 106.75 115.40 97.34 109.15 107.16 
164.31 56.55 29.96 61.74 106.71 115.64 97.41 109.11 107.22 
163.91 56.56 30.15 61.70 106.70 115.56 97.13 109.13 107.13 
hawt 163.22 56.39 30.05 61.46 106.72 115.57 97.21 109.15 107.16 
163.94 57.01 30.20 61.85 106.70 115.58 97.50 109.05 107.21 
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BONDS 
New York Stock Exchange 


U. 8. Government 





Treasury 4%<3...._.--------- 1947-1952 
Treasury 3°48.-------------- 1946-1956 
Treasury 3'e8--------------- 1946-1949 
Treasury 3 %s--------------- 1949-1952 
Treasury 3s_--------------—-- 1946-1948 
Treasury 35----------------- 1951-1955 
Treasury 2%s--------------- 1955-1960 
Treasury 2%s.-------------- 1945-1947 
Treasury 2%s8--------------- 1948-1951 
Treasury 2%s--------------- 1951-1954 
Treasury 2%s--------------- 1956-1959 
Treasury 2%s—------------- 1958-1963 
Treasury 2%s--------------- eet 
2%s_ aii 
Treasury 2 are 


Treasury 242S--------------- 
Treasury 2'2s8---------—------ 1949-1953 











Treasury 242s ow 1950-1952 
Treasury 2425 1952-1954 
Treasury 2%s 1956-1958 
Treasury 2%s ---------—----- 1962-1967 
Treasury 248 -------------- 1963-1968 
Treasury 2'28---------- June 1964-1969 
Treasury 2428 --------- Dec, 1964-1969 
Treasury 2428 -------------- 1965-1970 
Treasury 748 ~------------- 1966-1971 
Treasury 2%s—------~--~---1967-1972 


Treasury 2%s_--_---------~-1951-1953 






































Treasury 2%s 1952-1955 
Treasury 2%s 1954-1956 
Treasury 2%s enna -- noe an~ ~~ 1956-1959 
Treasury 2s-- 1947 
Treasury 28_.----------- Mar 1948-1950 
Treasury 26------------- Dec 1948-1950 
Treasury 2s.------------ Jun 1949-1951 
Treasury 2s Sep 1949-1951 
Treasury 2s------------- Dec 1949-1951 
Treasury. 2s_.-.--~----- March. 1950-1952 
Treasury 2s_.._..------- Sept 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s_._---~----- June 15 1952-1954 
Treasury 28 --------- Dec 15 1952-1954 
Treasury. 2s 1953-1955 
Treasury 1%s June 15 1948 

Home Owners’ Loan Corp— 
1s series M_ 1945-1947 

New York City 

Transit Unification Issue— 
3% Corporate Stock 1980 











Telephone 
REctor 2-2300 


NOTICE—Prices are “and interest 
the week, and when outside of the regular 
The italic letters in the column headed “Interest Period” 


Interest 
Period 


EDRERED TOS? 
nTnnnntlSono 


SoU 


Ca Rg 
Oe, 


m4 4a 
Rha 


SG 
leheuie) 


' 


CREE 
thw 


res 
SLOSS 


SS RERSESSRSE 
BO FOSELEASEUdE 


> SRaas 


Dy 
0 


Friday 
Last 


Sale Price 


101.7 


120'2 











Foseign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
A4Gtd sink fund 6s 1947 
AGtd sink fund 6s 1948 
Akershus (Xing of Norway) 4s_---1968 
AAntioquia (Dept) coll 7s A------1945 
SExternal s f 7s series B__.___--1945 
AExternal s f 7s series C___..._1945 
AExternal s f %s series D___.---1945 
4External s f 7s 1st series.____ 1957 
AExternal sec s f 7s 2d series..__1957 
4External sec s f 7s 3rd series..1957 








AAntwerp (City) external 5s__---- 1958 
Argentine (National Government)— 
S f external 48. 1 





8 f conv loan 4%s_-. 1971 
8 f exti conv loan 4s Feb__-___-1972 
S f ext] conv loan 4s Apr_____-.1972 








Australia «Commonw’'lth) 5s of '25_1955 
External 5s of 1927__------.--_1957 
External g 4's of 1828_._--_--- 1956 

Belgium external 64s_._________1949 
External s f 6s 1955 
External s f 7s. 1955 





$ABrazil (U S of) external 8s_____1941 

Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 
4External s f 6%s of 1926______1951 

Stamped pursuant to Plan A 
(Int reduced to 3.375% )_--.1979 
AExternal s f 6%s of 1927__---- 1957 

Stamped pursuant to Plan A 
(Int reduced to 3.375% anert = 





47s (Central Ry) 1952 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------1978 


5% funding bonds of 1931 
Stamped pursuant to Plan A 
; (Int reduced to 3.375% )_.-_1979 
External $ bonds of 1944 (Plan B)— 
‘3%s Series No. 1_ 
.3%4s Series No. 
‘3%s Series No. 3-- 
33%s Series No. 4. 
“I3%s Series No. 
ipaee- meee MO. 6.2... .a ee 
Ch Doan tenees 0. Foc kn eccons 
3%s Series No. 8 
-3%s Series No. 
3%s Series No. 
3%s Series No. 11 é 
2%s Series No. 
2%4s Sereis No. 13_--..---....___ 
' 1344s Series No. 14 
13%s Series No. 
3%s Series No. 16_---------._-__ 
“3%8 Series No. 17 
3%s Series No. 18 
Series No. 19 




















ee 














>> 
te 


% 
> S00 


4 
2 


SRSRS> 
Zn~OP 


Dh 
& OOS 


7 2 oS oF 
6 05O 60 OO 


> 
° 


971% 
106% 
102% 


6934 
65 


Week’s Range 


FRIDAY - 


except for income and defaulted 
weekly range are shown in & f 
indicate in each case the month when the Sends meture- 


or Friday’s 


High 
109.5 
102.31 
103.4 
110.7 
102.3 
111.2 
113.2 
100.3 
105.26 

110.6 
*113.4 
113.17 
114.19 
101.12 
105.29 
*107.11 
*108.6 
106 
106.27 
*102.6 
‘101,14 
101.4 
101 
101 
100.29 
*103.22 
*107.20 
‘104.11 


Bid & Asked 


Low 


109.7 
103.1 
103.6 
110.9 
103.1 
111.27 
113.26 
101.1 
105.28 
110.8 
113.6 
113.19 
114.21 
101.14 
105.31 
107.13 
108.8 
106.2 
106.29 
102.8 
101.16 
101.7 
101.3 
101 
101 
103.24 
107.22 
104.13 


*108.21 108.23 


102.27 
*103.24 
*102.10 
*104.16 
*102.31 
*103.31 
*103.1 
*103.1 
“102.31 

102.28 
*102.31 

102.23 

102.25 
*106.30 
*101.24 


*100.4 


102.27 
103.26 
102.12 
104.18 
103.1 
104.1 
103.3 
103.3 
103.1 
102.28 
103.1 
102.25 
102.25 
107 
101.28 


100.6 


120'%2 120% 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 


Foreign Securities 


67% 


67% 


Bonds 
Sold 


No. 


ee 


Teletype 


NY 


YEARLY 


RANGE FOR WEEK ENDING APRIL 27 


Range Since 
January 1 
Low High 

109.8 109.24 
103.25 103.27 
103.20 103.20 


103.19 103.19 
111.4 111.27 
112.27 114.3 
101.1 101.17 
106.6 106.11 
110.14 110.15 
112.10 113.7 
112.21 112.23 
113.2 114.2 


107.4 107.15 


100.28 102.7 
100.18 101.20 
100.17 102.4 
100.15 101.25 
100.10 102.2 
100.18 102.3 
100.30 102.19 
107.19 107.26 


100.27 102.26 
103.28 103.28 
104.24 104.24 
101.29 101.29 
102.10 102.30 
100.25 102.28 


100.17 102.25 
100.13 102.25 


101.9 101.23 


112% 122 













1-1693 


61 66 
67% 


35 38 
34 37% 
34 37% 


30 33 Ye 
30 33% 
86% 92 


100% 102% 


90 98% 
981 
107 
105 
103 
102 
100% 101% 
107% 
5942 70 


53 65 
67% 


52 64 
672 


52 64 
59% 70 


54 59% 





BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds (Continued) — 
3%s Series No. 
3%s Series No. 
3%s Series No. 

d eS Sk 
I EE EE 
x Series No. 25 ‘ 
OT 
3%s Series No. 27_---~-- per nn ee 























Le OS) UU Ul 
ry a ey em 
NSS ees 
Brisbane (City) s f 5s____._____-___1957 
Sinking fund gold 5s____-_----_ 1958 
Sinking fund gold 6s__.__._.______ 1950 
Buenos Aires (Province of)— 
46s stamped 1941 
External s f 4%-4%s________ 1977 
Refunding s f 4%-4'2s__.____-- 1976 
External readj 4%-4%s_________1976 
External] s f 442-4%s___-_____--_ 1975 
3% external s f $ bonds______._1984 
Canada (Dom of) 30-yr 4s_____.__ 1960 
25-year 3%s 1961 
30-year 3s__- 1967 
30-year 3s 1968 
248 Jan 15 1948 
38 Jan 15 1953 
| ee Jan 15 1958 
4Carlsbad (City) 8s 1 





954 
AChile (Rep) External s f 7s_.._.1942 








47s assented 1942 
4External sinking fund 6s______1960 
46s assented 1960 
SExtl sinking fund 6s___..FPeb 1961] 
46s assented —.-....... Feb 1961 
ARy external s f 6s_..._.._.Jan 1961 
(fs Jan 1961 


AExtl sinking fund 6s_.._t0909Sep 1961 
46s assented Sep 1961 
A¥xternal sinking fund 6s._____ 1962 
46s assented 1962 
4External sinking fund 6s.___.___1963 

















46s assented 1963 
AChile Mortgage Bank 6%s_ -1957 
A6%s assented 1957 
ASinking fund 6%s. 1961 





46%s assented 1961 
A4Guaranteed sink fund 6s__.____ 1961 











46s assented 1961 
4Guaranteed sink fund 6s______1962 
46s assented 1962 
4Chilean Cons Munic 7s_.____.____1960 
A's assented 1960 





4Chinese (Hukuang Ry} 5s____.__1981 
Colombia (Republic of) — 




















46s of 1928 Oct 1961 
 .. <== Jan 1961 
3s external s f $ bonds_______ ~-1970 
AColombia Mtge Bank 6'%%2s_______ 1947 
4S8inking fund 7s of 1926_____ 1946 
ASinking fund 7s of 1927_____ 1947 
Copenhagen (City) 5s_- 1952 
25-year gold 4%2s_________-_.___ 1953 
ACosta Rica (Rep of) 7s__..______ 1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4%s 1949 
4%s external debt 1977 
Sinking fund 5%s__---_-_-____. 1953 
4Public wks 5%s____-_--______ 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______1952 
§$ADenmark 20-year ext] 6s___.. _ 1943 
External gold 5's 1955 
External gold 4%s 1962 


§ADominican Rep Cust Ad 542s___1942 
§Alst series 54s of 1926__._.__.__1940 
$A2d series sink fund 5%2s_____1940 
Customs Admin 5%s 2d series___1961 

















54s 1st series 1969 
5%s 2d series. 1969 
AEstonia (Republic of) 7s__......1967 
Finland (Rep of) ext 6s_._---.._~_ 1945 
French Republic 7s stamped_______1949 
"Is unstamped 1949 
Greek Government— 
As part paid 1964 
46s part paid 1988 


Haiti (Republic) s f 6s series A__.1952 
Helsingfors (City) ext 6%s__---- 1960 
Irish Free State ext] s f 5s________ S60 
AJugoslavia (State Mtge Bk) 7s___1'557 
AMedellin (Colombia) 6%s__.-.-- 1954 
Mendoza (Prov) 4s readjusted___._1954 
Mexican Irrigation— 
44%s stamped assented________ 1943 
AAssented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £___1945 
AAssenting 5s of 1899__________1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904___-____ 1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910__._______1945 
AAssented to Nov. 5, 1942, agree 


Interest 
Period 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
cotnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


Friday Week’s Range 
or Friday’s 
Bid & Asked 


Last 
Sale Price 


High 


mem WWW 


Low 


70 
63% 
63 %2 
63 
62 V 8 
63 


61%%4 
63 
10142 
104 
90% 
906 
93% 
111 
108% 


105% 
104%4 


17% 
14% 


Bonds 
Sold 
No. 





Range Since 
January 1! 


Low 


5136 
52 
51% 
5136 
51% 
515% 
52 
5174 
51% 
52% 
53 
972 
9542 
101 


High 


61 
60 
61% 
63 42 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


| C/ABL MARES & (CO. INc, 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 





Teletype N. Y. 1-971 




















Fer footnotes see page 1904. 
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the aN ORD 
BONDS NGE FOR WEEK ENDING APRIL 27 
New York Steck Exchange suébvest — Week's Range 
nnd bite Mien: to - : — 
Siehiien.stteedtemeet:.: Low High oo ; ange 4 
§ATressury 6s Of 1913s asxsent___1933 tins. 
AAssented to Nov. 5, 1942, agree I-J — 225% 225 \ . 
a ee Oe Railroa izati 
external s f 6%s____ = = ee -- g t S *,° 
Sec external ef 6us 1988 MS 4349 : eorganization Securities 
(Int reduced to 2.125% )_--2008 : ri 38% 42% 
fy o¥s___---____19py M-s = saz, 4 37-37 
ped pursuant to Plan A ¥ ~— *43%%— 45 a 3 
(Int reduced to 2.125% ms 38% 43% 
4Montevideo (City) <.... poo —- -- > = PFLUGFELDER, -BAMPTON & RUST 
Po AS Ei Rl OC SIN Set = J-D — *115 : <h = 37 Memb 
New South Wales = 1959 M-N 20% ee zt 118 120 ers New York Stock Exchange 
External s f 5 = nase ey 61 Broadway . 
a a Ss ow —! 
Externe) of Se cress eonshineety LED F-A fei 103 . Telephone—DIgby 4- New York 6 
N § f 0$---~--~~--~--.---~- 1958 AO 103 5 977 gby 4-4933 
neweg  Ceieeeemn of) 4%s___-- 1956 M-S -- 102% 103% 6 ig -. Bell Teletype—NY 1-310 : 
ernal smk f Sez . J 3 : V4 
jrage—teaga ne BL ey coullecia 1988 A-O 100 i : aoe 4 100% 101 BONDS 
Municipal Bank extl s f 5s______ 1979 F-A o 99% 100 & 10 ao 10012 New York Stock Exchange Interest F po Week’s Range 
pe yh te ‘“—eA-0 =. | Ae — ee eee ee: ae ee 
nama (Rep) exti 5 I os ser A_i¥os -- *91'2 94 nt 881 0. Atlanta & Charl ePrice Bid & Asked Sold January 1 
AStamped assen -— M-N 3 ‘ =. a 91% arlotte Air Line Ry— Low High No. 
Stamp mod 3%s — - toon. 1963 M-N os ae oH atias mortgage 3%s —, ff Low High 
48 €Xt to_..---.. 1994 Z -- 97 eae antic Coast lst Gama 4a. duis -N , 
Ext sec ref 34¢8 series B______ 1967 te -- 97% 97% 4 a nenseel gamer ane Qo ae M-S ee Oe -. 105 107% 
APernambuco (State of) 7s_______ 1947 M-S rs #105 a 4 98 Atlantic & oe Gee Bn. on 964 J-D 108 *2 108 “4 10854 89 104% 10912 
Stamped pursuant to Plan A M-S 44 44.44 ; con uae feel aan ae ee J-J = i Me 25 267 965% 109% 
reduced to 2.125% )_----2008 ‘ Atlantic Refining deb 3s... 948 J-J ‘ 2 46 44 50 
APeru «Rep ot) external 7s - M-S a Soak : efining deb 3s._.._....- 1953 as 40 40 41 11 39% 
tomecstaia—ie so BY Behe 23% 40% Mes 108 0341081810848 108 
oa an ext] s f 6s 20 ser____ - 237 23 24! “ 8 V4 
s4Poland (Rep of) gold nies” re 23% 93 24% ber oo Sea Baltimore & Ohio RR— B 
tos assented___________ " weet *95 78 1 
4S8tadilization loan s f 7s ames | 4-0 o~ #233, si ce ca oe Steunpea gold 4s__—-_______July 1948 A-O , 
O4¥es assented_______________ oad 4 aD 311% -— a a 24 1st Seana alae on 103% 102% 103% 253 98% 103% H 
External sink fund gold 85___- “2 3, 23: -; 32 nt at 4% to 
s____1950 -- 23% 23% 1 1 Oct 1 1946) d ° 
44%s assented_________ 1 J-J Sa" #24 34 6 24% Ref & ue-—-——.- July 1948 A-O D , 
APorto Alegre (City of) 8-2-1961 oa 24% 24% 247 ‘ 2 ae ae ee ee Fone 135 99% 104% 
Stamped. pursuant to Plan i J-D ie 47¥2 47%. . 14% 24% Ref & gen ) Gee_—_--- 1995 J-D 79%, Y, 
1 {int reduced to 2.375% jane 2 1 44%, 45% 0 Dee er a at 1%% 2 19% 80% 380 66% 83 
an ose \ Ber a3 TN LS . . ae ears 1995 -D 
Stenped-parusst to Pian A. cm 7 45% __ ais 4146 weep gb A cypbkcet adder a " 8412 85% 181 «75% +90 
(Int. red G — = 46 ¥, 2000 ‘ i 
APrague (Clty Of Greater) Ti_1953 A am. ayes : gh a of Scot cie e- et c.+7 We tenteoeee 180 66% 82% 
Queensland (State) extl 6s 6 M-N he *60% rc a na ne AConv due dhoncaumeer ~1996 M-S 79 78% 
AORie de Janéiro ‘City of) 8s_____ F-A 104'%4 104! 1043 = aeie -- Pgh L E & W Va System- Feb 1 1960 F-A 69! My 80 318 66% 82% 
Stamped pursuant to Plan r ae 23 a = $46% 50. S". Se ee Ret gold 2 pet om a ar eee aus 5s 1% Ff 
pe int re t somn d to + Ree a ; mi 425 46% S’west Div ist ee M-N 99 98 8699 167 94% 99% | 
sec ES 1953 t --. ee A to Jan 1 1947 : 7 
Stamped pursuant to Plan A va 43% © 42% 43% 7 BT 433% none Cabiy ae A... — > 96% 95% 97 277 «864 
(Int reduced to 2% 43% Bangor & Aroostook RR 1959 J-J 99 y 6% 97 
Rio Grande do Sul (Btate of)— ~<a i *36%% 40 nel en sapphic Sl unions 3409s 
— > ay ay Ss. 
48s ext] loan of 1921 1948 = 35% 39 4s sta 1951 J-J 1 
- A-O SO SL EY: he -- 9642 97% 27 1 y 
oe yy to Phe A — 50% 50% 1 45% 51 eng ess Extension 1st nage pa -- wt, 98 30 $4, as 
, 46s external sink } pl peat J-D cx 7... .4 Seaeaital: betes, iesn-S4ne: ere A-O 129% i297 130% 16 —- 102% 
ern~ ye pursuant to Plan A -- 42 42 = 361% 42 2%s pa lng aleteec mE yer 02 * 203% - =. — 100% 10134 
te (int Teduced to 2%). 2012 J-D y - Bethlehem Steel Corporation— 103 102 102% ii 101% 102% 
external loan of 1926_______ 1966 M-N -— 3742 38 3 35° 38 Consol mtge 3%s series F 1959 . ‘ 
Stamped pursuant to Plan A -- 4542 4542 8 EY ‘ Consol mtge 3s series G__------ ed = *106 107% 
(Int reduced to 2.25% )-.--2004 ae Se Consol mtge 3%s series H------ 1968 F-A. 105, 105105 16 10a 08K 
athe municipal loan__________ "1967 7D -- -— 4034 =o 36 40 Boston & Maine 1st 5s A C________ 1967 yo 106% 106 2 106% 18 105% re 83 
tamped pursuant to Plan A 46 4542 46 3 393, 46 1st M 5s series II_____._. ______1955 ad vs 1062 106% 2 104 10634 
emt, {iit Feduced to 2.25% )----2006 as * ° “ss Ast gold 4%48 series 7 eS A-O __ - *106% 10744 =. 105% te6% 
$4San Paulo (City) =... as rr = ‘94 «97 rn - A 36% Aine mtge Ar igen ys july = oe 1002 "100% 101" 43 138 — 
Stamped pursuant to Plan A a 472 47% ~ 4235 pg tABoston & N ¥ Air L ist 4s- oan 1988 ee a 309 70'%4 "Bohs 
a (Int reduced to 2.375% ).--2001 pa s 47% Bklyn Edison cons M 3%s_..._._-- 1 a 74 69% 74 - 114 63% be 
io ext? secured 6°f_..._____ 1057 po jaan 41 41 6 ‘nae Bklyn Union El ist gold 5s________ 4 107 107 107% 28 107, 1085 
) Stine. reduced to. 2%). -—- ey Bacar -- 37% 42 Bkiyn Union Gas ist cons gold Ss-1065 MN 89% 85 106% 106% 
: ced to 2%:)------ 2012 FE ; en & ref 6s serie ~ . -- 99% 99% “9 
‘ $4San Paulo (State) 8s__________ 1936 7-5 -- 37% 37% 22 37% 37% / Gen mtge s f Fs alee 5 aioe oa bate “>. #16944 1094 my 100), rot | 
Stamped ‘pursuant to Plan A Bsr "52% -- 2% 45% 50% 4s s f debentures______-_________ 1969 -8 107 107 107'2 42 107 108 
FOR hag rh 1999 J-J 46) saute Buffalo Gen Elec 4%s B_————_-_- ae > 12: 105% 107% 
ES ee ae a — 2 ‘ ea o Niag Elec 3 . es - a= 111% 111%" ) 
ey ee to Plan A on sted -~ *52% _. prt. ay - outiole Rochester a ben fone C5 J-D oa 2. : 109 es nrartaedtsie 4 
nt reduced to 2.5% )-_-- . 2 tamped mo - oa on ide 
A7s ext] water Lan. feet ve <4 462 46% 50 42 46%, 3% to psy 1. 1947) due - 
Sreeneee ureuent to Plan A = 4747 2 40% 46 —- mr Ty Cedar Rap & Nor— “— 81% 79 81% 287 13% 85% 
: n uced to 2.25% )_---- 2004 J-J st & ‘coll 5s__________ 
46s exti dollar loan... -_ ~~~ 1968 J-J3 -- ie es 39 40 ACertificates of deposit_ eire 1934 4-0 44% 39 45% 860 31% 45% 
Stamped pursuant to Plan A -- 4242 43% 2 37. 43% Bush Terminal Ist 4s eT a 43 38043 6 31 3 
(Int reduced to 2% )------- 2012 JeJ a Consolidated 5s_ 1955 IJ --, 303 103% 7 101% 103% 
$4Secured s f 7s _ 1940 A-O — *38 -- eo 36 40% Bush Term Bidgs 5s gtd_-- 1960 A-O = $i 96% 96% 9 8642 96% 
wy ——- to Plan A -< 87 87 2 66% 87 7 ye : 0 eae . 97% 104 ° 
reduc eo 339)... = 1978 A-O ‘ 
Serbs Croats & Slovenes (Kingdom)— 79% 79 79} , 
ate —> external__-.-.-----1962 M-N 25% sai J apa: Calif Cc 
sec See rt x “< o's ‘ 1 alifornia . 
ASilesia (Prov of) extl 7s oo ré = -- 25% 25% 10 12 ab: Calif ten Benny , eee A-O -< *108¥ 
44%s assented genie J-D a 30%e 30% 1 22 33 Canada Soudtnern cons gtd 55 A...1962 yr = 104" 107 “= Tost 107% 
Syaney (City) s f 5%s8_---_------- 1955 F-A ma 22% 2244 25 17% 26% — Canadian National gold 4%s aoe A-O --. %116 - 116% ry ro yy Forkeg 
Uruguay (Republic) extl @s_————- 1946 F-A —>, + RRS 7 308% 10 100 103% Guaranteed gold 5s_______. Get 1988 per 120% — 120% 120% “3 Lies 421 
6 External sink fund 6s____---—- red ia <2), ae = asi Guaranteed gold Ss____________.1 J-J 117 117. 117% 22 «116% 117% 
3345 4% Paw Ayo gar rab i M-N a -- 105 105 Guaranteed gerd aac 1955 0 et 121 121 14 1164-116, 
S-4-4'/8 %o nds o Ij— ay -- x ta wen nteed géld 4¥%s__________ i -- 121 1 4 
emer | readjustment______~_- 1979 M-N Guaranteed gold 4%s_.________ ny os -- *119% 120 Bie beets ing 
er oe Soe yer eT E SE ~ vie rte iat pee See oe oe Giesi96 = J-D o.oo 16 112% 115 
be ‘eats extl conv_________- 1978 J-D oY eo a sn 74% 84 mn Pac Ry 4% deb stk perpetual__ F-A 106 106 106% 15 106 107% 
7% 8 ext] readjustment____1978 F-A a5 82 «84% 72 86 Collateral trust 4%%s___ 960 104% = 104% 104% 45 96% 104% 
Yee ext] readjustment____._.-~- 1984 J-J 85 8612 14 1B5— 87 t$4Carolina Central ist gtd 4s___- M-S -- 103% 104 17 1031 bo 
AWarsaw (Ci - * 7 ° 4s_.._1949 J- BY 105% 
Warsaw (City) external 7s_-———- 1958 F-A (28 - 70 872 quits taan eon : = ne =. So on i] 
ssented__-___-_---_--_-- 1958 F-A 77 7 18% 22 na Clinch & Ohio 4s_____---1965 -—< - ae $e 111% 21 
pel 1 1 test & htt nao 1965 M-S ; 4 113% 
jabalirond Sek Deieiacdliias emeatites 8 18% 10 13 18% & Adir 1st gtd gold 4s____.__ 1981 F-A - = 109% Pas = a tr 
itibi Power & Paper— Celanese Corp 3! on v2 
§A5s series A plai } ae meceny tend gy gene Se 
AStamped Pot 2: TRNERANBI + 1953 J-D pas #140 4Cent ae oe debs. ---.-____. 1955 J-J 103% ee 7 9 103 106% 
Adams Express coll tr gold 4 2953 J-D 104% 103% 1043 - —— a wmela denne J-D > o. 368 8 103 104% 
Coll trust 4s of 1907 . pemsae Ht > 104% 104% 104%, be onsat fe A lst ange Re —_— Ne oe. Sire a 83% 
wall tS adry 4 «ener aaa ape -D f . 34 104% Py N o : 
ih ames So stamped _-____ 1946 F-A —" ie 103 4 48 103. 103 Ve ee gold Se --- a 1945 cate 99 96 899 20 8642 99 
wuabatna' Great Southern 3iia--—-iger Mew 177 las 197.4 Ay ne tees Simin Baas «Se OHS a 
Albany Perfor Wrap Pap 6s S---- J-J 10752 1075 1075, os 04'2 10442 AChatt . gored GC... nen 1959 A-O > . i 1 14% 19% 
Perfor Wrap Pap 6s_----_- 1948 A-O é; 6 107% 2 107 109 Div pur money gold 16 16 «16% 136 13% 3 
Albany & Susquehanna RR 3%6.221946 4-0 101% 101% 101! 7 100 102% Central Dlinole Light 3 Seton Te > ee <  63% 2% 
s___1946 A-O 6 “ 3 100 102 nvis Light 3%s__ ~~ 196 -- 6 37 10 29% 37 
-- 100 100 1 100 102 ¥ tACent New Eng lst gtd 4s______ 6 A-O —_ *108 109% 106% 
anecnens 2 Wart iat o06 42-4088 4-0 sa ie xy $eGentralar W'S gen gute Sim——ctawn 3s ath ag mee * io * 
Vee. 2030 yy a : . _ 89 ¥ 0 ONS EE onic trie apepeparne » 4 42%, 49 1.388 38 
Amer I G Chem conv 5%s M-S 101% 101% 10% : 4 99 pt AE oy pe emmantas nemn sper ges 1987 3 ’ 49 
ea eee 1949 M- 2/2 14 102 164 94 1 eneral 4s______________ --- 47% 41% 48 1,790 36%, 
Be aca = mg & Telegraph Co.— N 102%4 102%4 10344 33 10234 Ph 44s registered___.______ as JJ 42%2 38% 42% 346 3430 42% 
Ss debentures... ies A-O 106% 108 108! “ | pare BE Soy ond nga "1974 A-O ae ieee tee 4 35% 38 
ES OE a 6 a V2 i 108 1 cific 1st ref gt 3 4 106 
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RANGE FOR WEEK ENDING APRIL 27 

















BONDS 
New York Stock Exchange Oridey bape, tt es 
r Friday's Range Since BONDS 
tChi Bid — January 1 New York Stock Exchange — apy + Range 
icago Ind & Louisvill i igh ( eg or Friday’s ™ 

ARettnding és 9 —. aad — Low High ; Sale Price Bid & Asked — Since 

ARefunding gold 5s series B.21847 J-J ap ; Erie Railroad Co— High anuary I 

4Retunding 48 ser oe ae J-J Bt 84 92 lst cons M 4s series B Low High 

41st & gen 5s en ae? J-J a3 La 87 Gen mitge inc 4%: . oo) wT 1995 1053 105% 105 

ain cae ae S inneiaieas -1966 M-? S 72 83 ist ‘cons mtge 3%: ene A ———-208 9674 ee 100% 7 105% 106 
Chicago Ind & Sou 50- need May 1966 Sad op 15% 21 Ohio Div ist mtge 3¥ E_-_-_--1964 bay a7 2 7 88 97 Va 
SChicago Milwaukee 4+ ke J-J 21% 1642 21% ge 3%s........ 1971 102 104% 

re orn 4s series A_------- May 1 1989 j-J - -- on 

en gold 3'%s series B--_May 1 1989 2114 9234 11 Fi 
OSes Cis ants Go May 1 3989 ye 110" 88° 111 on enh cag op he mn gr sees 104 
, . 71 « : 
aGen aie series Flo-wMay i190 = 3-3 iT 95% 117% $Plorida Cent & Peninsular 531943 pats 1o¢ 105% 
Bee See * scorns ‘in 96 Te, Yert -—- 1‘ 1 

Chic Milw Bt Paul & Pec jn 119 oat aan? Py med ton poor +0 es <r 12642 117% 1282 

Se gold 5s series A--------- 1975 F-A - abet & bet — ist 4%2s______ 1959 130 12042 124 - 
inant, aaiustiment 58————— Jan 1 2000 A-O 95% 1,; 69 955 ee pera 1974 101% 101% 9934 1012 

ist & tg ly py heaee _— 17% 24% Praneions Sugaell trust @n..__..4000 Ps 55% 75 

s ser ____ 1989 rust 6s______ 1956 : ~ 46a 

2nd mtge conv income 425s € 104 2/ 2 - 103% 57 68 

Des Plaines Valley Div 4s_.-- -—— 891% ‘a —* at 103 104 
sanieae City r. Pacific Div 4s-.--1969 102% 1024 103 % 

shicago Railways 1st 56 st 54 mia 

i Wt SOU... nn aeone——- — 102% 103% — re of Berg Co cons 5s____1949 
ions 40 idland & Pacific Ry - 684% 83% re meget A 4 onpagete 3 ; 
48 ---------------- _1988 Gen S eyes aa 1969 nie ain 

a ; , ‘ - teel C , Be ee 

aiaetonmen pend oes oneal _ 78% 98% t AGeorgia = alee te a 1948 oe a 68 73 

§ 4Secured rir <r SRS 5908 =o | ‘ 80%, 95% Certificates of d 7 6_..,« Oct 1 1945 oP 104 "4 10324 1057 
AConv aid a — A_------- 1952 oa . 2, 47'2 62'2 tt AGa Caro & Seiarne oe a eae 48 40 48 os 

| Ye 8 = —— == === ~~ 1960 j 52! - . : : st ext 6s_....1 5h pa 

cnrcayo Bf 1 ew Orleans 66---198 ie rt ie paar eecntes of deposit : 6s Be s. 
atin 4 “ < Was 7 « 2 

Memphis Div 1st gold ana ne 98 YY, a8 105 V2 Gravs Point Term yay std 5s esr — —— 103 337 912 98 
Chic T H & Southeastern oe 97% oe 95 Great Northern Ry + hat 5s_----- 1947 J-D : 103% 103 106! 

Income guaranteed 5s Dec 1 1960 98 2 98 12 Genera! 525 series B ers ~— 

ACertificates of de osit .. 94 94%2 99%2 General:5s series C_____..__.... 1952 J-J 1221% 122 a 

Chicago Union i Rong Rapa pemgnone 8342 94%. General 4's series D oT ane iaes ¥973 J-J 13634 136 4s 122%2 119% 122% 
ist mtge 3%es series F 3 92 General 442s ser ; aheterapage: 1976 J-J ; _ ¢ 137 128% 137 
Sot mine 2%8 ser GC ._-------- ey 10634 1 alia Gen mtge 33458 nt a ceceecoe= 1977 J-J 111% 128'2 aan : + 12114, 1287% 

Chic & West Indiana oom @.......408 1043 : 105% 107% Gen mige 34s oy “yosteeegapcagae —_ J-J 105 ¥ | nel 11044 11172 
Sot & vet 6166 suries D......-—- = 110% 13 10242 105 Gen mtge 334s ser I 1960 J-J ¥ 105°4 105 ©1061 

t§AChilds Co deb 5s — Sa naa iat ie? 1962 10¢ ° 33 108 110! 2 Gen mtge 31 “4 < and : 1970 J-J 106°s 103 *%4 107 ? 
4 Debenture 5s Scam aia cbaiease 1943 98 B 105'%4 106%%4 AGreen Bay & Wea Ph 3 1980 J-J 108'2 106 99 

tAcChoctaw Ok & Gulf cons 5s__--- oe2 98 po oar — ADebentures ctfs B POND Reiteives Feb = 106 «111% 

Cincinnati Gas & Elec 3%s_--_--- 1 96! an S02 86 Greyhound Corp 3s debs___._-___19 a Feb 13% >a 74 84 
lst mtge 344s 48_.-—-~- 966 ++ ; 85 76 9614 Gui Monile & Unio IS ~—— =~ == 1959 A-O 6 2 137% 13% 18% 

Cincinnati Union Terminal— 7" 110 . oe ee os aii lan ap sarin. A._. as J-J 1055 Bh 10344 104%. 
lst mtge gtd 34s series E 196 106% 108% Ist & ref 3%s series D een of 99% ae 101% 105% 
1st mtge 2%s ser G--------..--- 94 a 1123 sae cid bul 6 Ship Ieee DR 1969 A-O pig an 91. 9934 

Cleve Cin Chic & Bt Louis Ry— - th @ 1123 ist - 13 Ya 
eve Gin Chic & Bt Louis R— 10a" By ax cit fel Term M Ss stp... 2952 Jy Rage 
ee pe ae a-D 112% Bg 4 a CNS D8 MON : ; 98% 98% 
Ret & impt 4% series B__------1977 7 Bec: , 108% 109 
Cin Wab & M Div 1st 4s-_------ 1991 J-J 94 83 «9 Hock 
St L Div Ist coll tr gold 4s_---- 1990 M-N 88 2 80 sg naming Valley Bp 1st 4%n 1999 

Cleveland Elec Ilium 3s_- 1970 5% 105! 90 t#A Housatonic Ry cons gold 5s__- 144 

Cleveland & Pittsburgh RR- iad 109% 101% 105% Houston Oil 44s debs... wet + oe 13942 144 
Series C 3428 gtd , 108 109% Hudson Coal 1st Sear name age 1954 3 96 100 
Series D 3iks etd SURES 2948 M-N 108 Sedsen Co Gas _ 5s series A_.-1962 B4! $01 38 101%} 104 

Cleve Short Line 1st gtd 4%s_---- ++ — 107 107 Hudson & Fa Hla Ga A. 3907 mo “ae 72% 84% 

Cleve Union Term gtd 5%s-------1972 4-0 114% 109% 111% AAdj income 5s____- Feb 1957 78 '2 2 7842 gig tre 
ist s f 5s series B gtd_.-------- 1973 os 108% oan — haere ee eb 1957 36 V2 36! . 6444 7842 
ist s f 4%s series C__---------- 197 PP 107 V4 renting 108% ~ 30% 40% 

Coal River Ry 1st gtd 4s_--------- 1945 1-D 106% aaaae 107 4 

Colpeado & Southern Ry.— . 100 a gincis Bell I 
4%s (stamped modifie 0 8 Bell Telep 2% 

Columbia Gas & Elec og ess rt} he 80 Glinsis Central RR— died 105 1053 
Debenture 5s_..----------- oes 1961 M-N 105% 74 “4 82% 1st gold Se J9%8 102%4 10542 

Columbus & H V ist extl gold 4s_1948 J-3 105 103. 105% FS neem rsemtiNE 1951 J-J 

Columbus & Sou Ohio El 3%s-----1970 he 103% 106% Extended ist gold 3i%s......... 1951 J-J 103 104 

Columbus & Tol 1st ext] 4s__-—-- 1955 wy 110%; 108 108% Ist gold. 3s sterling-_...--.--._ sos A-O 103 103% 

Commonwealth Edison Co—- F-A . 109% 110% alas souk eed tn. 1951 M-S ao 
Conv debs aden ar 1958 J 1140 114 Refunding eee #s_-------- 1952 A-O me 15 %5 
1st mtge 3s series RN, | sy 122% Purchased lines 344s et 1955 M-N 100 100 89% 97 

Conn Ry & L 1st & ref 4%48- a sa 108 %4 re Collateral trust gold 45__-—-____ a g-J 93) 887% 100 

Conn River Power s f 3%s A ___..2961 J-J 1115» 105% 108% NS sn eset pa aR aaN 1953 M-N 942 os 2 84% 94 

Consolidated Edison of New York— F-A 111% 112% WS sae en ana aa: 1yod M-N 105% . Sa 84 95 
B%s debentures_ 1948 > 106% 107% Cairo Bridge gold 4s Ce, LE 1966 F-A 883 105 % 2 9434 105'% 
b%s debentures__.____--------- 1 A-O 102! ssoaeteead Tierins anid an... 1950 J-D ‘ 89%. 5 7 892 
S445 Aebentures_______-___.---- aes rae g 1045, 102% 103% Louisville Div & a ora sian noes < cei 100 105 

Monsolidated Oil conv deb 3%s----1951 J-J 1067, 103% 104% Omaha Div 1st gold — 3%s_1953 J-J 100 99 100'% 

t4Consol Ry non-conv deb 4s__--195 8 9 105 10544 106% St. Louis Div & Te ey RTs 1951 F-A 101% 95% 102! 
AODebenture 4s_.----------- eee J-J 63 103. 105% Gold 3%s____ rm gold 3s__--1951 J-J > 92 831, 92- 

——— le 3 64% + Springtield Div sae mat bit. Sent J-J 96 =" 824% 93% 
nsumers Power Co— si 6312 98% 65 estern’ Lines 1st gold “err J-J ; 89 96 
ist “a as -1965 M-N sah oF, cae an] Poe ort em —e : -- bes Rieahacia _— a 104% 991% 104 

Ea SEIN 51 F ent and Chic 8t L& NO—- ~~ soon " 9912 104! 
1st mtge orm <7 H+ aed sa 4 104% 106 petnt tab tet po cg ° : 97. 102 
ist mtge 3%s.------------.--- 1969 ae oe 1084 * eae a Va aa & ref 414s series C__________ — J-D 9554 955 
7a i ¥ /2 1085 st ret-ntce 4s ser D.......... J-D c IDB 81! 955 
Crane Co 2%s s f debs 110% 5 109 110%, Ina {li @ 4 tge 4s ser D-------__- 1963 J-D eg 90%2 761» “big 
Crucibie Steel 3%s s f debs_--_-_- 1950 A-O . ; owa ist gold 4s ‘9 85 4 2 90% 
cibie Steel 3Y%s s f debs______- 1955 3-D 103% 1 , Aind & Louisville 1st gtd 4s_____ SO J-J 10542 105! 73%2 85 

$A4Cuba Northern Ry Ist 5%es 103! 102) 103% Indianapolis Union Ry 3%s ser B_ 1956 J-J ’ 2 10542 10542 106! 

a Es! 1942 J-D 0344 5 102%, nion Ry 3%s ser B_1 Bem 8 
Deposit receipts.__..._--------- za 58 ; 2% 103% Iniand steel ist mtge 3s series F__ 986 M-S ; oe 75 80% 

ACuba RR ist 5s gold__------- 1952 ar 49 . 57%4 60 tInternational Gre es F__1961 A-O 106! -- a 

A4De ; pen J-J : 5 481 an . reat Northern RR— 6 Y2 106! , 

BE ryacw od reosipts OR ah beh see ; 85 1s ten 50% Alst 6s series A- 1952 P Ng 106% 107% 

es series A extended to__--~ 1 “a 48 4 85% AAdjustment 6s a aod = -J 823. 
ADeposit receipts.__.___..----- = J-D 67 48 51% Alst 5s an ee A_--July 1952 A-O 411. 83% 627%, 83! 
46s series B extended to___ 194 =—o= 4¢ 67 67 Aist gold 5 ee = SY 1956 J-J 773 42 2842 42 
ADe ----1946 J-D 9 4 . S series C__.__ - 19 77% 4 78 

posit receipts..__.___-----.--. 71 8 ; 52 $AiInternat Hydro El deb 6s__..__ 56 J-J 77 cali 5842 78 

Curtis Publishing Co 3s deb_______1955 ree 50 oe 71% Internat Paper 5s series yee 4-0 79% 81 : a OT Ra 
‘ 103 50 va Ref sink fund 6s series A______- ry 104% 104) 74% 88 
101 103%. Int Rys Cent Amer 1st ds aay 1972 MN sed 1092. I my 

aw -} oa 75 \, 

Dayton P & L ist mtge 3s . D a ow oe gold 4'%2s___1952 J-J 1013% ont ibe 8 shh, 

Dayton Union Ry 3's s 6-10 J-J * tAlowa Cent Ry 1st & ref 4s_____ 1955 F-A 103! p12 95% 102% 

Delaware & Huds “a8 serwee B..-2065 J-D : 108 10 ae 8... 1951 M-S so% 99 104% 

re son 4s extended___1963 * 1071% 7 108% -- 55% 42 

aware, Lack & West RR Co— M-N Ne sad . ° 6% 
N Y, Lack & Western div = 98 106! 
Ist & ref M : “5 
a e : Ss ser C_.......1973 M-N James Frank! & Cl 
e mtge du “bene " . ; Clear 1 

Delaware Beem & Li ro ---1993 M-N 100 991% 1001 Jones & Laughlin Steel — egg Sy 1959 a 951 

tDenver & Rio deande oe itll 1973 A-O 69 s7he i 2 45..-__- 1961 Jog 104 aa 2 8834 965% 
$41st consol 4s... ___ 19 10848 106 - 109 103 42 104% 

PD  suteng AS TI 1936 cm! 69 
, aGen & Rio Grande Western RR— ay 707 50% - 60 K 
7 eae - anes 8 61 707 Kanawha & Mich Ist gtd 
NE gk ae, ened F-A 7 Kananc Chg Fort Soot & Men Ho A-O 
ARef & impt 5s series B--_-----1978 F-A 13% 5% 12! §ARefunding ak oe. ome . : 105 "2 103. 105%% 

ae Valley Ry—- 7s A-O aan 1, 5 le 121, ACertificates of denna Somme 1936 A-O 9034 903 , 

oun Chic & Nwestern Ry. 5442 63% Kansas City Southern Ry ist 3s__.1950 Z 887s 3914 81% 90% 
wes son 4s series F 19 . Ret & impt 5s —¥ A-O 101 101 B0'2 89's 
Gen & ref mige 3% a 65 A-O Kentucky Central gold 45.._.. Apr 1950 J-J a1 . 93 101 
Ge & ; s series G___1966 M 10812 y entral gold 4s 19 105's8 105! 

n & ref 3s series H_ “S ; 106% 108%, Kentucky & Ind T arid = 87 J-J 7 92%2 105% 
Detroit & Mackinac 1st lien gold 4: i908 ce aan 1075 1094, Stamped sacaMlbaler samen eis 1961 J-J = 118% 118%, 
of ‘Second nd gold 45_————_—_ —_— 7. = 106 109 ae are (I id 8 75% 

t Term & Tunnel 414s______1! - 48 56 Ys unguaranteed____________ J-J d 103 

Dow Chemical deb 2%s___________ 190i M-N 33 28 33 Kings County El L & P 6s-_----__- 1961 J-J 104 104 

Dul Miss & Iron Range Ry 344s... 1950 M-S 11344 : : & P G€6:..... 1997 ' 

Dul Miss & Tron Range Ry 3¥s_--1962 re 103 110% 113% Kings Co Lighting 1st 5s 771954 ae ~~ 

ore & Atl gold 5s___1 x 1075 2% 103% ee - 5 108 13% 175 

Duquesne Light 1st M 34a nn W1868 73 rig 1065s 109% Koppers Co 1st mtge 3s__-------_- shee J-J ; : 107%4 109 

-J 108 45 58% %AKreuger & Toll-os ctis__---___ 4 A-O 105! = 108% 110 

; E RR Rie. .naeeS ivow M-S 6% 6 Ye 7 1025% 105%% 
East Tenn V ‘ 4% 8 

a & Ga D 
Ed E] fll (NY iv 1st 5s 1 

) Ist cons ----1956 M-N 

Elec Auto-Lite 2%s ro 4 aaa 58__..1995 J-J 119 116% 119%, Lake Sh & Mich Sou gold 3% L 

Joliet & East Ry 3%4s_..____ 1950 J-D neg 151 ws +4 “s 314s registered______ were: J-D - 110! = 
fee = BW lst Se____--_ a ps bn 102% 103% Lautaro Nitrate Co Ltd— = 9 iets - 110%. oe te” 

Pe SECON RIE aoes A-O 106 "4 105% 107 Alst mtge income reg_- 197 siuksaie tad 

Soe & Peel 3%s_.-._ ise: dS. 1103 10642 112 Wee ae eS digs Anna n1954 met . 59 50 
= J-J = 10642 110 alors sink fund 4 Ys series C___-1954 73 10514 105% Br 
3 1vu 1S Ye Lehigh & NY Eng RR 4s A_______1965 re - 105% erat deer 
g N ¥ 1st gtd gold 4s_____ 1945 M-S 104%4 104 10434 
S 100 3/ 4 
99%4 100 





For footnotes see page 1904 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 27 





BONDS 
New York Stock Exchange 


Lehigh Valley Coal Co— 


ist & ref sink fund 5s..--_---.- 1954 
Se GQdmped.........sciciincss 1l¥o4 
ist & ref suk fund 5s... ..__- 1964 
Se, Gime... ei css cscs 1964 
Ist & rei sink fund 5s__-__----_ 1974 
ES ES eee 1974 
Leh Val Harbor Term gtd 5s______1954 
Lehigh Valley N Y 4%s ext__---- 1950 
wLenigh Valley RR— 
4s stamped medified___________ 2003 
CO — —————EE——E 2003 
442s stamped modified_____---_ 2003 
4%68 fegistered_. es 2003 
5s stamped modified______-_____ 2003 


Lehigh Valley Terminui Ry ext 5s_1951 


Lex & Eastern Ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s____---1951 
Litie Miami gen 4s series A 1962 
wong Isiand united 45__..-.--_---- ivey 
Guaranteed ref gold 4s_____-__-- 1949 
a | 1949 
Lorillard (P) Co deb 5s____-_-_-_~-~-- 1951 
3e aebentureg —:.....--~= n—p insite kOe 
Louisiana & Ark Ist 5s series A___ 1969 
Louisville Gas & Elec 3¥es__------ 1966 
wouisvilie & Nashville RR-- 
lst & ref 354s series E______-.-- 2003 
Ist & ref M 3%es series F 2003 
Unit muge 4s series B ext__ ----- 1960 
Paducah & Mem Div 4s__------- 1946 
St Louis Div 2G gold 3s____----- 1980 
Mob & Montg ist gold 4%es_---- 1945 
South Ry joint monon 4s__----- 1952 
Atl Knox & Cinc Div 4s__._-___ 1955 


Maine Central RR 4'%s ser A___.1960 
Ist mtge & coll 4s ser B______1954 
Manati Sugar 4s sink ftund__Feb 1 1957 


AManila Elec RR & Lt s f 5s____-- 1953 
SManila RR (Sovthern Lines) 4s 1959 
mcCrory Stores deb 3%-_-_____-~-..1955 


Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5'%s.-_--1950 


t§AMet West Side El (Chic) 4s_.1938 
Micnigan Centrai— 

Jack Lans & Sag 3428. ------- 1951 

Fo a 1952 

Ref & impt 4%s series C___---- 1979 
Michigan Cons Gas lst mtge 3'2s_1969 
t§$AMidland of N J lst ext 5s__--- 194¢ 
t’AMilw & Northern list ext 44es__1939 

4 §Consol eat 4%s_----_------<- 1939 
tMinneapolis & St Louis RR— 

oe Fe eae 1949 


ARef & ext 50-yr 5s series A__.1962 


Minn St Paul & Sault Ste Marie— 
Sist mge 42s ine ser A 1971 
AGen mtge 4s inc ser A 1991 

Mo Kansas & TeXas Ist 4s__------ 1990 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A_---_---—__. 1962 
40-year 4s series B__.-.-.--~~.- 1962 
Prior lien 4%s series D__-__--- 1978 


ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Stst & ref 5s series A..._-.. _..1965 
I Fe i ricci wenn Sneed 1975 
Bist. B tet GE Wrest Fn nocwncite 1977 
Oist & ref 5s series G_.--.---- 1978 
GOCORG Oehd OFGs.. 111i e56 1949 
Alst & ref gold 5s series H_.-~- 1980 
ra) Oe OP SS Ce ee 1981 


Moh’k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3¥%s series B__.-1966 
Monongahela W Penn Pub Serv— 

1st Od Sine newman 196U 


entrant ‘Semtaye 5s ~<_...i81 
Morrell (John) & Co 3s debs_----- 1958 
Morris & Essex Ist gtd 3'%z2s___---2000 

Oonstr MSs series A....1+.-.-- 1955 

Constr M 442° series B_--~----- 1955 
Mountain States T & T 3'%s_----- 1968 
Mutual Fuel Gas ist gtd 5s___-__- 1947 


Nash Chatt & St L 4s series A__.__1978 


Nat Dairy Prod 3%s debs___----- 1960 
Nat Distillers Prod 3%s debs____-1949 
nw. i0nal Steel lst mtge 3s______.1965 
tANaugatuck RR ist gold 4s____.-1954 
Newark Consol Gas cons §s___.--- 1948 
tiNew England RR gtd 5s__----- 1945 
ends). 616 Biwsniticetoonnacds 1945 
New England Tel & Tel 5s A__---- 1952 
Set Ot 27S IES Biccdcnnnccue 1961 
N J Junction RR gtd tst 4s____-_- 1986 
New Jersey P & L ist mtge 3s_-_--1974 
New Orleans Great Nor 5s A__-_-_-- 1983 
NO&NE 1s ref & imp 4%s-_---- 1952 
New Orleans Term ist gtd 4s__.- 1953 
iNew Orleans Texas & Mexico Ry— 
34Non-cum inc 5s series A__--_ 1935 
4Certiiicates of deposit___._._ 
Pe OY 2) ae 1954 
4Certificates of deposit__._..__--- 
rr) ¢ f §} 1956 
ACertificates of deposit__....____ 
4Alst 4%es series D.....-......- 1956 
ACertificates of deposit__...__- _- 
Alst Ss. certes AW s.......... 1954 
4Certifieates of deposit____._ —_e 
Newport & Cincinnati Bridge Co— 
General gtd 4%s____--____--_-- 1945 
N Y Central RR 4s series A__---_ 1998 
Ref & impt 4%s series A_____-_ 2013 
Ref & impt 5s series C____----- 2013 
N Y Cent & et River 342s_.-.=- 1997 
3%2s fregistered_______________ 1997 
Lake Shore coll gold 3%s____-__- 1998 
3%s registered________-__--. 1998 
Mich Cent coli gold 3'%2s__-_---__- 1998 
3%s registered_______________ 1998 
New York Chicago & St Louis—- 
Ref 4%s series C______________ 1978 
Ref mtge 3°4s series D_.__-___1975 
N Y Connecting RR 3's A______- 1965 
ae 3S Ff) 2a 1951 
W Y Edison 3%s series D_________ 1965 
Ist Hien & ref 3%s series E_____ 1966 


N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 1949 
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Sale Price 


Friday Week’s Range 


Last 


or Friday’s 
Bid & Asked 


Low Uigh 


99% 99 
91% 
9155 


*9012 


91 
86 84 
954s 93 


64 59 
59 55 
65 61 


60 57% 


6942 
91 90% 
13144 131%4 

120 


6648 


*112'% 


107% 
107 “se 
11948 


105% 
10422 


105 4 
10344 


es 105% 


105 ‘2 


110'8 110 


10434 
i 101 }2 
101 %2 
*101% 


105 


2 105 32 


*114%% 


~] 
oo 


c 
Ww 


82! 


7638 


2 


*88'8 

*605% 

*105'2 
*1053%% 

‘ 16144 
de *235% 


100%¢ 


oni 107 
10374 
110'2 
86 


119% 


10414 


io 's 


119% 


89 882 


5! 
84% 


87 84'2 
487 40'% 
87 84'2 


87 85 
341% 23 4 
87 85 
87 84 
852 85! 


104 
107° 


9912 
914% 


91 
Bo's 
9548 


64 
59 
65 
60 
6942 
92 
io 34 
120 


107 

10742 
107'4 
11948 
105%. 
104%2 
107 42 


106 

110% 
104*%4 
101 i¢é 
10li2 


105 3% 


106 
102 


107 
103%4 
110%2 


11772 
119% 


13%2 
6 


1057 8 
78 


89 4 


927% 
85 
86 
84'%4 


87 
HH 
87" 


87 
87% 
862 


4113 


113% 
106 4 
9834 


7442 
24%%4 
79% 
169 %2 


2110 


102% 


8 


103 4 


105 5% 


*108 


112% 


2 


99 44 
992 


114% 


114'2 
125% 


*100% 


¢ 107 5 
165 %%4 105 
107 '%4 
107 


82 


96! 


8 


106 *4 
106°% 


2 


9534 


“*“ 97} 


2 


antes 93%2 


100 


90% 


9544 
107 


962 95 


104 
108 
103% 
105%4 


112'%2 
100‘ 
100 

115% 
125% 


105%4 
107 '4 
107 4 


82'2 


97% 2 
96 
972 
9712 
94 


100'4 
99 


91 
89 
95%4 
107%4 
105 
96%4 
100 
94 
90 


2 102% 


106%% 


4 10852 
8 10342 


107 


4 107%4 
2 112% 


Bonds 
Sold 


No. 


101 


157 


Range 


Since 


January lL 


Low 


10058 
98 
$3 
897% 


87% 
74 
80% 


47 
454 
50 
47 
552 
79 
127% 
119%2 
109 ¥4 
106s 
106 *4 
1067s 
119 
103's 
103 
105%8 


105 ‘e 
107% 
104'2 
10113 
100 

101% 
1045 
114% 


68'2 


80's 
75 


104 

10244 
99'8 
1644 


96% 
107 
1025% 
105 


112% 
96 
95 

114 

123 %%4 


107 42 
105 

10442 
104%. 


70 
77 
80 
$1 
80 


81 


83 V4 
83 


100 
82% 
78% 


100° 
9742 
87 
83 
8234 
81% 


102'2 
105% 
106% 
10058 
105 '% 
107% 
112'2 
109% 


High 


100% 
100% 
933 


1142 


108 5% 
113% 
106% 
98% 


2 102% 


742 

84%4 

71934 
109% 
110 


104 
108 4 
105 
106% 


112'% 
10012 
100 

115% 
126 

100 “2g 
108'2 
106 2 
107 4 
107%4 


82)2 
77 
97% 
96 
972 
88 
95 
10014 
99 
100 42 
91% 





BONDS 
New York Stock Exchangé 


N Y & Harlem gold 3%2s___..--__2000 
Ried G6..scrie® A.....natsnnnd 2043 
Mtge 4s series B................3eo 

N Y Lack & West 4s series A_..__1973 
@%e ebfies Bikcs. tcc 1973 

IN Y New Haven & Hartford RR— 
SNon-conv deb 4s_--.------.-- 1947 
ANon-conv deb 3%s_._.------- 1947 
ANon-conv deb 3%4es_.--------.. 1954 
ANon-conv deh 4s_--------..-- 1955 
ASNon-conv deb 4s___--------_- 1956 
4Debenture certificates 3%es____1956 
AORRS Bile his ict icieciebicinteie 1948 
§ACollateral trust 6s_....._..__ 1940 
&Depemture 4... ec. 1957 


Alst & ref 4%5 series of 1927___1967 
tM Harlem River & Port Chester— 
1 


tAN Y Ont & West ref gold eave > 
ASGeneral 4s 955 
N Y & Putnam Ist cons gtd r se 


N Y Queens El Lt & Pow 3¥%s__--- 1965 
RN Y Steam Corp ist 3%s_......_ 1963 
t$AN Y Susq & W Ist ref 5s._-___ 1937 
SANG geld 4%s6.....necnccsccd 1937 
§AGeneral gold Ss__....._.'; 1940 
ATermina) ist gold 5s__. a 1943 
N Y Telephone 3%s series B_____~- 1967 


tSAN Y West & Bost Ist 44es____1946 


Niagara Falls Power 3%s_____-___ 1966 
Niag Lock & Ont Pow list 5s A_._1955 
Nortolk Southern Ry Co— 
lst mtge 442s series A_____ __ 1998 
4Gen mtge 5s conv inc___-_-___ 2014 
t§ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry Ist gold 4s_i996 


North Central gen & ref 5s_______ 1974 
Gen & ref 4s series A___._-._ 1974 
Northern Pacific Ry prior lien 4s__1997 
4s femistere@..........<.amnania 1997 
Gen lien ry & ld gold 3s____Jan 2047 
20 WR RIOR wsccncmnccsnnnad 2047 
Ref & im)t 4¥%s series A... .._~ 2047 
Ref & impt 6s series B_._-.__.- 2047 
Ref & impi 5s series C___-__--_ 2047 
Ref & impt 5s series D__--__-__ 2047 

Northern States Power Co— 
(Minn) Ist & ref mtge 34%5_---- 1967 
tet Beeee Bib. oui accu 1974 


(Wisc) Ist mtge 3%s 1964 





tOgdensburg & Lake Coguptete Ry— 

Alst guaranteed 4s____-_~- 1948 
Ohio Edison 

ge ERA ae 1974 
Ontario Transmission list 5s_.- ~~ 1945 
Oregon RR & Nav con gold 4s____1946 
Ore Short Line ist cons gold 5s___1946 

Guaranteed stpd cons 5s______-- 1946 
Oregon-Washington RR 3s ser A_.1960 


Pacific Coast Co 1st gold 5s___...1946 
Pacific Gas & Electric Co— 


ist & ret mtge 34s series I___-- 1966 
lst & ref mtge 3s series J_.~~.._- 1970 
lst & ref M 3s series K__--_---_- 1971 


Sat 20 O00 Te Oe O00 hinwwad~san 
Pacific Tel & Tel 3's series B___-1966 


Ref mtge 3%s series C___--~...- 1966 
Paducah & Ill Ist s f gold 4%es___.1955 
Panhandle East P L 3s B__.------ 1960 


Paterson & Passaic G & E cons 5s_1949 
Pennsyivama Co— 
Gtd 4s series E trust ctfs_____-_ 1952 


Pennsylvania Glass Sand 3'4s_____ 1960 
Pennsylvania Ohio & Detroit RR— 
ist & ref 4428 series B_-_----~--- 1981 
ist: @: S08 Bree: O6f.. hwo cece 1968 
Penna Power & Light 3¥2s__------ 1969 
re 2), ee 1974 
Pernsylvania RR— 
SES EE 1948 
4s sterl stpd dollar_____ May 1 1948 
Gen mtge 3%s series C__------ 1970 
Cons sinking fund 4'2s_-------- 1960 
General 44s series A_ ~~~ -~-- 1965 
General 5s series B_..._........ 1968 
General 4%4s series D____------- 1981 
Gen mtge 4%s series E__------- 1984 
co le. oat 1952 
Gen mtge 3¥%s ser F_- —— 
Peopies Gas L & C ref 5s.-------- 1947 
Peoria & Eastern 4s ext_.----~---- 1960 
Di OB ih nin ccesakniitetale ie Apr 1990 
Peoria & Pekin Union Ry 5'%s__--1974 
Pere Marquette Ry ser D 3%as 1980 
Phelps Dodge conv 34s Geb__---- 1952 
Phila Balt & Wash lst gold 4s— 
General Ge eee &...<<c40<00% 1974 
General gold 4%s series C_.--- 1977 
Philadelphia Co coll tr 4%s_.---- 1961 
Phila Electric 1st & ref 2%4s_.--1971 
S66. @ 260 BB DORGs nee ce css~s 1967 
eh ame O68. PepOes.~sdiectaw ne 1974 
Philadelphia & Reading Coal- 
AGen mtge 6s income_-_-_- Apr 1964 
Philip Morris Ltd déb 3Js_____-~---- 1962 
Th GMB OLS, 6. dirtier ecn cee 1963 
t$APhilippine Ry Ist s f 4s.----- 1937 
ACertificates of deposit_..._----~ 
Phillips Petroleum 2%s debs___--- 1964 
Pittsburgh Cine Chi & St Louis— 
Series D 4s guaranteed______--- 1945 
Beries E 3%s gtd gold___.__---- 1949 


Seri+s F 4s guaranteed gold_..~1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed omer 


Series I cons ee 
Seriés J cons guarantees /28_~ 
Gen mtge 5s series A_....------- if 
Gen mtge 5s series P .._-----=-- 1975 
Gen mtge 3%s ser @---------- 1975 


Pittsb Coke & Chem ist mtge 3%2s_1964 








Pitts Steel lst mtze 4%2s__------- 1950 
Ist mtge 4!21 series B__--~----- 1950 
Pitts & W Ya 1st 4%s series A__._1958 
lst mtge 4's series B_------~-- 1959 
ist mtge 4%s series C__.---~--- 1960 
Pitts Young & Ash Ist 4s ser A_-.1948 
1st gen 5s series B.-------- ----1962 
1st gen 5s series C 1974 
«st 4%s series D 1977 
Pittston Co 5% inc deb__--_-_-- 1964 


Interest 
Period 


M-N 
Sa 
g- 
M- 
M- 


See) 


an ZZ 


M- 
M- 


A- 


Se fee te Se 
DLOSSESS 


SUISSE > SES 
mee Lovany 


Si 
' 
' a 
a Z 


~z 
ie) 


ry 
w 


sy SSCS DDOORS> a> 
Pe HSSSa Edd pHRord 


n 
7) 


) 


? 
a 


Poo ORE 
oS4oZe 


Vg 


youu 


° 


BEGRSSSS & 


Sau 
nm 


ce 8 
OZ srs 


hf oe 
>a eo 


a8 
' 
ZZ 


>O 


Se: 


Sao nawah 
Pas Lae 


Kad 
a” 


f 


Sy D> b> 
Qmao 


RGSS 
dbs 0 


BR. 
x= 


om) 
She 


/ 
st 


SOS He D ROSE EPRSR DST TS 
HQGOSUOOTOOSOOUyaryZo>y 


Friday Week's Range 


Last 


92 


9812 


64%8 
63 5 
64 
64%4 
65 
64 
70 
85 42 
32% 
6834 


5634 


117% 
8434 
99% 

108 42 

104 

104% 

105% 


108% 


107% 


107 


or Friday’s 
Sale Price Bid & Asked 


Low 


*110% 
*111 
*112% 


92 
9842 


64 
61% 
62'2 
64 
64 
62 
6742 
85 2 
29 


65 V4 


108% 
18%% 
5 he 
82 
10644 
106 
6742 
31 
20 
"97% 
107%4 
2842 


*109 8 
*10734 


9838 
55 
*345% 
135 
*135 
*1215¢ 
11644 
114 
83 42 
8154 
992 
107% 
103 44 
10344 


105% 
103 
108 2 


107 %2 
10644 


107 
107 


10812 
109% 


*107 
*104 
#112% 


110 
*105%4 


108 
106! 
107% 
106 


1082 
108 '2 
104% 
127 
123% 
1321 
124 
125! 
104° 
104 
108% 
896 
52 
“107% 
160 


Sere 


10544 


138 
130% 


107 ‘8 


104 
10342 
103%. 


243 
“10548 
*106%% 

2042 
17%4 

102% 
*101%4 

o... 

113% 
#1132 
*114'2 
*124 
*123 

133 


134% 


106 


High 
116 
113 
93 
98 14 


6452 
635s 
64 

6558 
6542 
64 

70'2 
86}2 
33 Yes 
69 


108 2 
22 
6% 
83 
10644 
106% 
72% 
35 
2142 


10734 
33 


108% 


987% 
5634 


136% 
137 

118 

114% 
8538 
82 

100% 
10842 
10442 
104 %e 


106 ¥2 
103 
109 


23% 


2 105%4 
2 103% 
8 1042 


s 104% 
4 106 


102% 


107% 
107% 
107 
107% 
108 '2 
10975 
110 
105 


110% 
107%2 


2 106%4 


107%4 


42 107 


108% 
10842 
147% 
127% 
124% 
132% 
125% 
126% 
105 4 
105 “4 
108'2 
90 
53 


100 
106 
138 


107°%4 
104'4 
104 
10378 
251 
107 
215% 
17% 
10276 


108 
113% 


13312 
134% 
106% 


10354 10344 
105% 105% 


*10434 
92%/2 
9242 
9242 


*106 


*1225% 


#117 
98 


92% 


92% 
92% 


Bonds 
Sold 
No. 


202 
102 
634 


636 


594 
281 


113 


1,683 


216 
6S 
76 


13 


Range Since 
January 1 
Low High 
108% 110% 


110% 113% 
84% 93 
9134 98%2 
58% 65 
56 65 
56'2 65 
57% 
57 66 
56% 
63% 72% 
846 


107% 


72%, 


20% 29 


103% 
101% 
103% 
104% 
10442 
104% 


1062 
101% 
1032 

105 Va 
1055 
106% 


101 102% 
108% 
10712 
107% 
108 

109 

110% 


105% 
114 


111 


106 
105% 


104% 
1082 
109 


1033% 
112% 


10934 
10542 10512 


108% 108% 
10542 107'2 
10714 108% 
10644 107% 


10754 
1075s 
104% 
124% 
1187, 
12655 
118'2 
1185s 
103% 
103% 105%% 
108'4 109% 
78% 90 

49% 57% 
10644 106% 
100 100 


108% 
108% 
105% 
128% 
124 3g 
133% 
126% 
126%, 
105% 


105%8 


131% 
12842 
10572 
10242 
10134 
10142 


203 

10442 

106 
15% 


106% 


138 
130 
108 
104% 
104% 
104% 


251 
104% 
107 
2344 
18%% 
103% 


102 
107 
11344 113% 
113% 11344 
123. «1125 
124%, 
128%% 1 
129% i 
105 107% 
101% } 
1045, 
10434 
8412 


8442 98 
106 106 


101% 
102 


94% 





For footnotes see page 1904. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 27 





BONDS 
New York Steck Exchange 


Portland Gen Elec ist 4%s_______ 1960 
Potomac E] Pwr ist M 3%s_ 1966 
Ist mortgage 3%s_...-.-_-___ 1977 
Pressed Steel Car deb 5s__.....___ 1951 
tAProvidence Securities 4s_._._..-- 1957 
2A4Providence Terminal 4s__...--_ 1956 
Public Service El & Gas 3%s__--__ 1968 
ee fl, ee 1972 
OG ee 2037 
OO xe 2037 
Quaker Oats 2%s deb__-___--___-_ 1964 


Reading Co Jersey Cent coll 4s__.__1951 


Gen & ref 4%s series A_______ 1997 

Gen & ref 4%s series B___.-____ 1997 
Remington Rand deb 3'2s_- 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s__._...1960 
t$ARio Grande West list gold 4s__1939 

Aist cons & coll trust 4s A... 1949 
Rochester Gas & Elec Corp— 

Gen mtge 44s series D_.-----~- 1977 

Gen mtge 3%s series H_.._-____ 1967 

Gen mtge 3's series I_______ 1967 

Gen mtge 3%s series J__--_---- 1969 
2$4R 1 Ark & Louis lst 4%s_.-__ 1934 
tARut-Canadian 4s stpd__..______ 1949 


té4Rutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd lst M 4%s_.__.196@ 

St Jos © Grand Island list 4s_..__1947 

8t Lawr &.Adir 1st gold 5s_____ __1996 
94 O016  66..nnie cn cnwecwancn snes 1996 

?St Louis Iron Mountain & Southern— 
River & Gulf Division 


$Aist 48 stamped-_-.._.-....- 1933 
ACertificates of deposit..___-_--. 
St L Rocky Mt & P 5s stpd______ 1955 
%6t Louis San Francisco Ry 
4Prior lien 4s ser A------~..-- 1950 
Certificates of deposit_......_.. 
4Prior lien 5s. series B___-_.__ _-1950 
ACertificates of deposit_.....__.. 
4Cons M 4%s series A___---..- 1978 


OCertificates of deposit stpd..._..__ 

¢8t Louis-Southwestern Ry— 
Ist 4s bond certificates_.__.___._.1989 
42d 4s inc bond ctfs_____-- Nov 1989 
$41st term & unifying 5s__--_- ~-1952 
A4Gen & ref gold 5s series A___.1990 
St Paul & Duluth list cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4%s____1941 


®t Paul Union Depot 3¥%s B_--.-.- 1971 
Schenley Distillers 4s s tf deb__-.__1952 
Scioto V & N E ist gtd 4s_--...._ 1989 


*6eaboard Air Line Ry— 
§41st gold 4s unstamped_______1950 


ACertificates of deposit___._______ 
§44s gold stamped___.__-______ 195u 
ACertificate of deposit__._._.._..._ 
EE SE — EEE 1959 


4Ctifs of dep (N Y Trust)..---~-... 
4Ctfs of dep (Chemical Bank)-_-- 
4ist cons 6s series A....... 1945 
ACtfs of dep (Guaranty Trust)__. 
4Ctfs of dep (Chemical Bank)--- 


TSA Atl & Birm ist gtd 4s_______ 1933 
ACertificates of deposit__......._ 
tASeaboard All Fla 6s A ctis_..__ 1935 
Sheil Union Oil 242s debs__._____ 1954 


2%s sinking fund debentures____1961 
2§ ASilesian-Am Corp coll tr 7s____1941 
Simmons Co debentures 4s__._._____ 1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 








Skelly Oil 3s debentures___._______ 1950 
Socony-Vacuum Oil 3s debs_.._.__ 1964 
South & Nor Ala RR gtd 5s_______ 1963 
South Bell Tel & Tel 3%s___.____ 1962 
3s debentures___ Re 1979 
Southern Pacific Co— 
ist 4%s (Oregon Lines) A_______ 1977 
hh es a cal tae hesstentt inka ina cos 1968 
Gold 4%s 1969 
SERRE SDR aa ET 1981 
San Fran Term Ist 4s__________ 1950 
South Pac RR list ref gtd 4s______ 1955 
ROS EERE. eae 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A__.___ 1956 
peeves & om 6s... 1956 
inet i, a | aS 1956 
Mem Div lst gold 5s_._._.....___ 1996 
St Louis Div ist gold 4s__..___ 1951 
Southwestern Bell Tel 3%s B_____ 1964 


include every security, 























NOTICE—Cash and deferred delivery sales are 
in a footnote in the week in which they occur. 


Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No Low High 
M-S 103% 103% 103% 31 103% 104 
J-J "108% ~ 107% 108% 
F-A . *113 i ve 
J-J *103% 101 103% 
M-N 31 272 31% 224 25 31% 
M-S 100 '% 103% 103% 
CF *108% 110 110% 
M-N 108% 108% 5 107% 108%, 
J-J 155 155 5 155 155 
J-D 230% 224% 230% 
J-J a 10142 101% 100% 101% 
A-O 5 107% 107%% 26 10234 107% 
J-J 105% 105%2 1055 18 105%2 107% 
J-J 10554 105% ¢ 105% 107% 
J-J 106% 106% 107% 30 106% 107% 
— 107% 107% 108 104% 108 
M-N *102% 103% 105% 
J-J oo 108 109% 15 98%, 109% 
A-O PY 75 78 78 71 19% 
M-S “ *125% —-~ is — pa 
M-S 4 *110 —_ - -- -- 
M-S “109% 1082 108142 
M-S *109 =110% es 108% 109 
M-S 622 66 173 51 66 
J-J 19% 174% 19% 20 16 21% 
J-J 21 20% 217% 145 17% 26 
4-O 106% 106% 106% 7 10442 106! 
J-J : *103% 106 ane -~ ~ 
J-J 90 90 3 81 90 
A-O 86% 86% 1 79% 86% 
M-N 102 101% 102 30 100% 103 
— 101% 100%4 10142 30 101% 102} 
J-J ‘te 99 99 1 92% 99 
J-J 58% 57% 59 1,059 48% 59 
eitte 58 57% 58% 35 48 5BM% 
J-J 62% 61 62% 489 51 62%, 
alee 61% 61354 61% 2 51 61% 
M-S 45 43 4542 1,904 37% 45% 
sont 44% 43 45 50 37%— 45 
M-N 116% 116 116% 16 108 116% 
J-J 96% 96% 5 8742 96% 
J-J 83% 77 83/2 456 72 8342 
J-J 92 852 92 150 72 92 
J-D : *110 : ‘ -- 
F-A 53 49% 53 634 40% 53 
A-O ue 105 105 5 104% 105% 
M-S 104% 1047/2 105 19 103% 106 
M-N Pa *130 ame ; 13042 131% 
A-O aE 103% 107 11 87%, 107 
oueiiite 104 105 12 » 89%— 105 
A-O wi 102% 10612 52 86 106 2 
arias 105 107 9 861% 107 
A-O . 46 47 9 392 472 
--- . 45% 47 3 39% 47 
— a 46% 4642 25 39% 461% 
M-S 64% 63% 65% 98 5342 65% 
- 63 2 62% 641% 61 592% 64% 
nid 64% 6342 65 440 53% 65 
-S alee 88%, 90 10 7842 90 
pam aoe 88 88 2 81 88 
F-A m 37 37 12 29% 41 
J-J 102% 102'%4 5 101% 103 
J-J ‘ *102% —__ 101% 102% 
F-A 70 70 70 2 66 75 
A-O cae 10242 103% 39 10242 104% 
F-A ne *103 1031% a 103 103% 
J-J el 106% 106%4 5 106 1075 
A-O nia *130 = 126 130 
A-O 107% 107%4 107%%4 106% 108% 
J-J ae: 108%4 109% 26 108 110% 
M-S 10254 101%4 102% 345 9234 102% 
M-S 97 95% 97% 129 853%, 97% 
M-N 97 9534 97 315 85 97 
M-N 98% 97%4 99 384 84 99 
A-O ‘ 107 107 9 105% 107 
ste 106 ‘2 106%%@ 106%4 111 104%4 1067% 
J-J 130% 12942 1303% 72 123 131 
A-O 10034 99% 101% 195 953%, 101% 
A-O ; 113) 11334 31 111 115 
A-O 119 118% 119 37 3397 119% 
J-J *121 : ae 116% 122% 
J-J *1065¢ 1073% a 106 107% 
J-D 108%4 10842 108% 5 | 108 109% 
J-J 107 107 107% 18 107 107% 
Apr 58 57 58 39 57 65 





Friday Week’s Range 





BONDS 

















Friday Week’s Range 





New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
i Low High No. Low High 
Stand Oil of Calif 2%s debs______ 1966 F-A : 105% 105% ! 3 
Standard Oil N J deb 3s___...____ 1961 J-D 105% 10542 106% 20 1083. ieote 
aus Geentere TO ts—<C~—S 1953 J-J 10342 103% 13 10344 10542 
Sunray Oil Corp 3% debs________ 1959 J-D 105% 105%%4 11 10542 10754 
Superior Oil 34s debs_._.... 1956 M-N a 10542 105% 3 10542 1065% 
Swift & Co 2%s debs 1961 M-N e.> *1045% 105% ae 104% 106 
Terminal RR Assn of St Louis— 
Gen refund s f gold 4s_..___ 1953 J-J a 111%111% 21 1105, 112 
met & impt mtge 3%s series B__1974 J-J ; *107%2 ae 106'2 107% 
Ref & imp M 4s ser C_________2019 J-J *127% 128 a 126 127% 
Texarkana & Ft Smith 54s A_.--. 1950 F-A 108 108 %4 15 105 109 4% 
Texas Company 3s deb__...._____ 1959 A-O 106% 106% 13 105 10712 
ih paar 1965 M-N 107 106%4 107% 31 106% 108% 
Texas & Pacific 1st  § Seer 2000 J-D ai 140 140 3 130 140 
Gen & ref 5s series B___.______ 1977 A-O 105% 105% 10514 59 10042 1055 
— ° te = series _ itaapteebainie obo A-O 105% 105% 10542 56 100 105% 
n . & &  ""@ Saat 980 J- 53 3% 105} 2 y Y 
meee Peetiow D 105 4% 10548 10542 22 99% 105% 
Pac Tenn RR of New Orl 3%s__1974 J-D *103% , = 103 103 
Third Ave Ry 1st ref 4s__..___ 1960 J-J 92 Gl42 92% 84 8912 9414 
4Adj income 5s____..._____ Jan 1960 A-O 552 55% 58 595 51 6042 
Tol & Ohio Cent ref & impt 3%s__1960 J-D *104% 105 el 104 165 
Toronto Ham & Buff 1st gold 4s__1946 J-D = + aal é 10242 103 
Trenton Gas & Elec ist gold 5s_._1949 M-S aa ; aa Ze 
Tri-Continental Corp 3% debs__._1960 F-A a “105% __ as a okses 
Union Electric Co of Mo 3%s__.___1971 M-N 112%, 11212 1133 VY, Vy, 
t$AUnion Elev Ry (Chic) 5s.-~~ 1945 A-O oe 3. Ae AB 
Union Oil of Calif 3s deb__.._. __ 1959 F-A 10412 104 104% 14 10334 1055, 
3s debentures_ 1967 J-J = 103 103 5 103 105 
a RR— 
st and grant 4s_......- 1947 J-J 106% 106 106! 91 106 106% 
34-year 342s deb_...... 1970 A-O 10412 104 10425 12 104 197 . 
35-year 342s deb_...... 1971 M-N td 104% 10434 26 104 107 
Ref mtge 3%s series A__.._____ 1980 J-D Ee 108% 10812 44 107 109% 
United Biscuit 3%s debs__.._____ -1955 A-O ~~ *1045% 106 phe. 104'%2 10734 
United Drug 3%s debs_._....._____ 1958 F-A — 10542 10554 6 1045. 106 
Universal Pictures 3%s debs______ 1959 M-S a 102. 10234 34 987. 102% 
Vandalia RR cons g 4s series A.._1958 F-A - * 1 Y, 
Cons s f 4s series B__. __._ 1957 M-N °F a = fe lis er 2 
Va Elec & Pwr 34s series B______ 1968 M-S a3 “105% os 105% 10624 
1st & ref mtge 3s series D______ 1974 A-O Z 106% 106% 15 10442 108 
Va Iron Coal & Coke 1st gold 5s__1949 M-S 1a “104 106% 10342 104 
Va & Southwest 1st gtd 5s_.._____ 2003 J-J ie 122% 123 20 118 123 
ae O0me Oe... 1958 A-O 10814 108 10844 24 101% 10814 
Virginian Ry 3%s series A....-..1966 M-S 106% 106 %q 106% 45 106% 109 
Wabash RR we gy 
Gen mtge 4s inc series A______ 1981 Apr 99! 991% 99! 
Gen mtge inc 4%s series B_____ 1991 Apr : : ade, . as $4 % 30% 
Ist mtge 3%s ser B__________197] F-A 101% 101% 101% 26 9934 10154 
Waiwortu Co ist mtge 4s____ -mwe=od¥DD A-O J 1012 10114 1 100 10234 
Warren RR Ist ref gtd gold 3%4s__2000 F-A . 69 70'2 10 60 71 
Washington Central Ry ist 4s_____ 1948 Q-M 10514 10512 10542 4 10512 10514 
Washington Terminal 2°¢s ser A__1970 F-A ’ *100' 102% oa 102 — 102 
Westchester Lig 5s stpa gtd______ 195u J-D *11712 118 ais 11738 11734 
Gen _ _ #7 eee ae 1967 J-D 106'2 106% 106% 52 10614 1075s 
West Penn Power 3's series I____1966 J-J 109%, 10934 5 109 110% 
Western Maryland lst 4s__.__.___ 1952 A-O 106% 106 1065 68 105 106%%4 
lst & ref 514s series A__.__ 1977 J-J 10742 107%@ 107'% 14 106'2 1087, 
Western Pacific 4%s ine ser A___2014 * May 1064 104%, 106% 35 923, 106% 
Western Union Telegraph Co~— 
Funding & real estate 44%s_____ 1950 M-N —_ 107 10734 32 10612 107% 
_-, 2 | “Dee 1951 J-D 106% 106% 107 31 105 10742 
30-year rae 1960 M-S 107 %4 107% 107%%4 44 10514 108 
Westinghouse El & Mfg 2%¢s______ 1951 M-N i “103. 103% ; 101°, 103 
West Shore Ist 4s guaranteed_____ 2361 J-J 85% 84 8546 100 78's 853% 
_ |. Shee: 2361 J-J 82% 81% 83 61 747, 83 
Wheeling & Lake Erie RR 4s______ 1949 M-S ' 110% __ pore 109'2 11034 
Wilson & Co 1st mortgage 3s_____ 1958 A-O ; 104% 104% 2 104 10514 
Winston-Salem S B Ist 4s________ 1960 J-J 117% ~- nal 117% 117% 
$4 Wisconsin Central 1st 4s_.....~ 194: J-J 85% 85 86% 229 79 «88. 
4Certificates of deposit__..._ pte 85 85 65 5 7934 851% 
$ASu & Du div & term 1st 4s___1936 M-N 31 29% 31% 139 19 312 
4Certificates of deposit_._...._____ ¥ 2912 291, 7 20 30 
Wisconsin Elec Power 342s________ 1968 A-O 107% 107% 1 106 10834 
Wisconsin Public Service 3%s_____ 1971 J-J = *__ 109% a 109 110% 
Youngstown Sheet & Tube— : 
Ist mtge s f 3%s series D_______ 1960 M-N 10414 10412 10434 88 104'2 106% 
Called bonds (May 1)___________ aa vie ee 10414 r. 104s. 1043 
a Deferred delivery sale not included in the years range. dEx-interest. e Odd-lot sale not 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
pound unit of bonds. 


the Bankruptcy Act, or securities assumed bv suc 


*Friday’s bid and asked prices; 
4Bonds selling flat. 


n Under-the-rule sale not ineluded in the year’s range. 

y Ex-coupon. 
tThe price represented is the 
Accrued interest payable at the exchauge rate of $4.8484. 
tCompanies reported as being in bankruptcy, 


rOsash sale 


dollar quotation per 20¢6- 


receivership, or reorganized under Section 11 of 


h companier 
no sales being transacted during current week. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


disregarded in the week’s 
No account is taken of 


In the following extensive list we furni 
April 21, and ending the present Friday 


range unless they are the only transactions of 
such sales in compu 


sh a complete record of the transactions 
(April 27, 1945). 
whether stock or bond, in which any 


dealings have occurred during the current year. 








the week, and when selling outside the regular weekly range are shown 
ting the range for the year. 


on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


- 


RANGE FOR WEEK ENDING APRIL 27 
STOCKS Friday Week’s Sales 











STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range’ for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ACF-Briill Motors warrants ks " Low High Low High Par Low High Low High 
Acme Wire vo common... ~~~~~ i0 6% ° 5% 300 M4. _ 6 Feb GROOM DAG COC nn sess 50c 63% 5% 6% 15,200 5% Apr 8 Jan 
Aero Supply Mfg class A 1 ns 4 2% — 19° Som a. Apr Air-Way Electric Appliance__________4g 4% 4% §5 2,100 3% Jan 5'2 Feb 
i ie oa oe, me an 22) «Apr Alabama Great Southern__......._.50 121 115% 121 180 99% Jan 121 Apr 
Ainsworth Mfg common. ~~~~~~~~ -- 4M 4% 4% 900 4% Mar 5% Feb . 
Air aim a). 5 12% 12% 13 1,300 9% Jan 13% Feb Alabama Power Co $7 preferred______ ° ine Ge -- 116 Feb 117% Mar 
Air Investors common__.......---~~"_g_s 1? * = 12% 13 500 12% Mar 13% Jan $6 preferred________ © 106% 10634 106% 60 106 Jan 107% Jan 
Canvertible preferred Ee. 3 3 100 2% Mar 3% Mar Alles & Fisher common______________ be ONE ya it aa 6% Apr 10 Feb 
wo eee ne waa am wish 37% Apr 37% Apr Allied Intl Investing $3 conv pfd_____® acid i. ae Mae 41 Jan 48 Feb 
For fortnotes see page 1909. 
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NEW YORK CURB EXCHANGE 


Quotations for Friday April 27 





SsTOUCHd— 
New York Curb Exchange 














Par 
Allied Products (Mich) _........____ 10 
Class A conv common ____.__-.--_ 25 
Altorfer Bros Co commom-_-__-__------ ° 
Aluminum Co common __-_.....____-_-__ ° 
i yt ere 100 
Aluminum Goods Mfg__........-_-_- ad 
Aluminum Industries common _____-__* 
Aluminium Ltd common ___.__-- .--- ° 
C& precures........«.... idiaininsanedniat 100 
American Beverage common ________-_- 1 
ph ES 100 
American Central Mfg___..__-.-.... i 
American Cities Power & wight— 
CS fi Ff eS 25 
| ES Na pa ee 25 
| ES See A Sa 1 
American Cyanamid Co common-_-___10 
American & Foreign Power warrants-- 
American Fork & Hoe common__-_-___ ° 
American Gas & Electric._........-- 10 
ee = 100 
American General Corp common-.-__10c 
$2 convertible preferred_.__.._.__._ 1 
$2.50 convertible preferred________~ 1 
American Hard Rubber Co__-.----_ 25 
American Laundry Mach_.--.-..-._ 20 
Americrn Light & Trac common____25 
Se 25 
American Mfg Co common_-__.._-- 100 
Preferred 160 
American Maracaibo Co 1 
a re ° 
American Potash & Chemical... __- ° 
American Republics 10 
American Seal-Kap common __.____-__ 2 
Amer Superpower Corp com-_-_-_---- 10c 
lst $6 preferred e 
$6 series preferred______________-_ bd 
American Thread 5% preferred______ 5 


American Writing Paper maceemecee.” 


Anchor Post Pence__- 





Anglo-Iranian Oil Co Ltd— 





Bm Gop trees ore £06...........-.. £1 
Angostura-Wupperman —.......______] 
Apex-Elec Mig Co common-____.-.._-_ e 
Appalachian Elec Pwr 442% pfd___100 
|S — a 1 
Arkansas Natural Gas common... _ e 

Common class A non-voting... e 

I SE icrctecneriencntntbtaccastomemniied ete 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp______________2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co_....._.._ 1 
Associated Electric Industries— 

American dep rects reg____---.._ £1 
Associated Laundries of America____-_- e 
Associated Tel & Tel class A... -.. ° 


Atlanta Birm & Coast RR Co nae 


Atlantic Coast Fisheries 





Atlantic Coast Line Co__..________ “$0 
Atlas Corp warrants___..-...-_-___._ 
Atlas Drop FPorge common _._________ 5 
Atlas Plywood Corp_-._.._.......9--1 
Automatic Prodguct4é...................... 1 
Automatic Voting Machine___..__. ° 
Avery (BF) & Sons common-_-_-_-__-_-_-_- 5 

OO i atnenaeene 25 
Ayrshire Collieries Corp_______--__-__ 1 
Babcock & Wilcox Co__......_._ ____ bd 


Baldwin Locomotive— 


Purchase warrants for common_-_-_-- 
., So CS eee anee sae 30 
Baldwin Rubber Co common _____-__ _ 1 


Banco de los Andes— 


ge eee Saar ee 


et aes 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common __-_____5§ 
Basic Refractories Inc.........-_____ 1 
Baumann (L) common. __-__-.----._ e 

EE ae 100 
Te eS 1 
Beauni: Mills Inc common-_-_._--____ 10 
Bellanca Aircraft common-____---- __ 1 
fb F 3 DEE eae 100 
Benson & Hedges common__..________ wd 

Convertible preferred__..._________ e 
Berkey & Gay Furniture___._._______ 1 
Bickfords Inc common__-._..________ 1 


Birdsboro Steel Fdy & Mach Co com__* 


Blauner’s common ° 


Blue Ridge Corp common 


$3 optional convertible preferred e 
o 


Blumenthal (8S) & Co 





Bohack (H C) Co common___________ e 
i ag | ee 100 
a BL ee Oe 25 
Sees eee eEee e 
Bowman-Biltmore comimaon__.________ e 
7%. 266 DPeer Ne 2. wk cto oe 100 
_) 7 eae 
Brazilian Traction Let & Pwr________ ad 
Breeze Corp common _.........._.... 1 
Brewster Acronautical............... 1 
Bridgeport Gas Light Co____________ bd 
Bridgeport Of] Co................___ bd 
Brillo Mfg Co common ____________ sad 
SR ae eS ae eee: e 
British American Oil Co_____________ e 
British American Tobacco— 
Am dep rects ord bearer__._______ £1 
Am dep rets ord reg £1 
British Celanese Ltd— 
Amer dep rcts ord reg___________ 10s 
British Columbia Power class A______ ® 
8 Ge Tee ae ° 
Brown Fence & Wire common________« 
Class A preferred____-__________ in 
Brown Forman Distillers_._......_.__ t 
$5 prior preferred___.____________ on 
Brown Rubber Co common___________ 1 
Bruce (EL) Co common___.__..__ __.. 5 
peece Sie Mills 144... i 
Buckeye Pipe Line___._.._______ bd 
Buffalo Niagara & East Power— 
$1.60 preferred__.__.._...... 25 
$5 ist preferred..........._ se 
Bunker Hill & Sullivan__... | 2.50 
Surma Corp Am dep rets_....m.. ___ 
Burry Biscuit Corp__. ___... 12%e 
Butler (P H) common______..___- 25¢ 


Week’s 
Range 
of Prices 
Low High 


32% 
32% 


4034 


113% 


20 
21% 
98 
"2% 
4934 
14% 


5% 
"3% 
262 


113 


7% 
4% 


4 
10%2 


1 
1% 
1% 
82 
73% 
2% 
11% 
19% 
12 


12% 


345% 
14 


11% 


2112 
22 


22% 


113% 

13% 
158 
338 
6% 


t 


110 


uo rey 
3b 


> 


-) 


Ne 


7 


ry 


Range Since January 1 


High 
32% Apr 
32% Apr 
9 Jan 
42%, Apr 


117 Feb 


21 Feb 
26 Jan 


103 Apr 
Mar 


242 Jan 


50% Feb 
1642 Feb 


52 Jan 
4842 Jan 
7% Mar 


44% Mar 

Ma Mar 
20% Mar 
35% Apr 
113% Feb 
10%2 Apr 
44% Feb 
51 Feb 
24%, Jan 
36 Feb 
21% Apr 
28 Mar 
70 =Mar 
Apt 


3% Apr 
3442 Feb 
48 Apr 
1642 Mar 
6% Feb 
% Feb 
12842 Apr 
27 Apr 
5 Mar 
10'2 Apr 
6% Feb 


20 Feb 
4 Feb 
27%4 Apr 
114% Mar 
9% Jan 
4% Jan 
5% Jan 
11 Feb 


113 Jan 
23% Jan 
16% Feb 

9% Jan 


10 Mar 
1% Mar 
17 Feb 
11% Feb 
8342 Mar 
3% Apr 
12% Feb 
20% Apr 
18%2 Jan 
6 Feb 
13% Feb 


1842 Jan 


36% Apr 


15% Feb 
43 Apr 
12%, Feb 


12% Feb 
3% Feb 


18% Feb 
72 Feb 


11%, Jan 


125 Mar 
1012 Feb 
24'4 Mar 


57% Jan 


1492 Apr 
462 Feb 
46 Jan 
2% Feb 
17 Mar 
14%, Jan 
13 Feb 
2834 Apr 
5%*4 Mar 
572 Feb 
22% Apr 


14% Apr 


10% Jan 
18%2 Apr 


22% Mar 
22 Apr 


22 Apr 


6 Apr 
21 Mar 
234 Feb 
7% Feb 
27 Feb 
25%. Apr 
93 Mar 
5% Jan 
37 Apr 
10% Feb 
12%4 Feb 


24 Mar 
114% Feb 
135 Apr 
2 Jan 
4% Apr 
6%, Mar 


Apr 
35% Feb 
14 Mar 
1% Jan 
48 Feb 
45, Jan 
2342 Feb 
19 Feb 
5¥2 Apr 











30 Pine Street 








New York Curb Exchange Common Stocks 
with Long Dividend Records 


on request 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


New York 5, N. Y. 








STOCKS 
New York Curb Exchange 


Par 


Cable Electric Products common____500¢ 
Voting trust certificates_._t.cc._._500 
Cabies & Wireless— 








American dep rcts 5% pfd-..--__ £1 
Calamba Sugar Estate_............. 1 
Calitor.ia Electric Power... _ 10 
Callite Tungsten Corp 
Camden Fire Insurance 5 
Canada Cement Co Ltd. ...__._..__ ® 

ly ae gE. 100 
Canadian Car & Foundry Ltd— 

Participating preference____ pe en 


Canadian Industrial Alcohol— 

Class A voting 

Class B non voting 
Canadian Industries Ltd— 

7% preferred 1 
Canadian Marconi__ 
Capital City Products 
Carman & Co class A 

Class B 
Carnation Co common 
Carolina Power & Light $7 preferred__ 

$6 preferred 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co--.-- 
Catalin Corp of America 
Central Hudson Gas & Elec com_____® 




















o's ome 

















~ 
~Oenwee sé 























Central Maine Power 7% pfd_.---.100 
Central New York Power 5% ptda__100 
Central Obio Steel Proaucts__.....-- 1 
Central Power & Light 7% pfd___.100 
Centra) & South West Utilities__.__ 50c 
§Cent States Elec 6% preferred____100 

Fe) MIE 2h pc voce ten nce ction aes 100 

Conv pfd opi div ser_________-__100 

Conv pfd opt div ser 29___--____ 100 
Cessna Aircraft Co common __-___---- 1 
Chamberlin Co of America__---__---- 5 
Cuaris Corp common _____ 10 
Cherry-Burrell common ____--_-.-_--- 5 
Chesebrough Mfg_- 25 
Chicago Flexible Shaft Co common-___* 
Chicago Rivet & Mach__-._-.-.------ 4 
Chief Consolidated Mining..-..------ 1 
§Childs Co preferred ~_---.-----..- 100 
Cities Service common sou 10 

Ce Sit ttttecnndemtinnnaene ° 

60c preferred B sinia ° 

GE POCTRISED. Bite emcccnnsnncnn “ 
City Auto Gee 66. oncncccanccen e 
City & Suburban Homes_.__-_..---- 10 
Clark Controller Co i 
Claude Neon Lights Inc__.-.-.-----. 1 
Clayton & Lambert Mfg_-----~------ % 
Cleveland Electric Tlluminating___ --- ° 
Clinchfield Coal Corp__-.-.------- 100 
Club Aluminum Utensil Co_.------. ® 
Cockshutt Plow Co common-_-_-_-.- ° 
Colon Development ordinary. .--.----. 
GOIDHIAL . RISD Biiwictakcicimnenoommnns 1 
Colorado Fuel & Iron warrants___----. 
Colt's Patent Fire Arms___.- 25 
Columbia Gas & Electric— 

5% PTOTOPONOS cnccecnenessoeo 100 
Commonwealth & Southern wariants_. 
Community Public Service_.._.----- 25 
Community Water Service._....------ 1 
Compo Shoe Machinery— 

V tc extended to 1946__--__.___._ 1 
Conn Gas & Coke Secur common-_-_-__-_* 

NR a Ee a ° 
Consolidated Biscuit Co _..-.-----... 1 
Consol G E L P Balt common-__-__.-_-- < 

442% series B preferred_________ 100 

4% wreferred series C__-_---_ 100 
Consolidated Gas Utilities__..---..-_ 1 
Consolidated Mining & Smelt Ltc____5 
Consolidated Retail Stores... ..__ 1 

8% preferred_ 100 
Consolidated Royalty Oi_ A eee —10 
Consolidated Steel Corp_-..._......-- 
Consol “FOth® Wi nisccmn cites so ide 
Continental Fdy & Machine Co_----- 1 


Continental Gas & Electric Cc-— 
1% i 








Cook Paint & Varnish Co__-..___---- ° 
Copper RGnge 00. ...<ccnccwcccnsens e 
Cornucopia Gold Mines_------__---56 
Gene: 196. Qe ncndicab tebwntidthtiimemnnes 
Cor'*on & Reynolds_ - 

BS DONGOTEOE Big conti awctinnendaas e 
Cosden Petroleum common___..-_--- 1 

2% convertible preferred________50 


Courtaulds Ltd— 
American dep receipts (ord 908).8> 
Creole Petroleum an 








Croft Brewing Co __ | 
Crowley Milner & Co_---.--.....---- e 
Crown Cent Petrol (Md)_--.---.---- 5 
Crown Cork International A... _--® 
Crown Drug Co common_-_--.-~--- 25¢ 

"% convertible preferred__._._.__26 
Crvstal Oil Refining common-_-_-_-._-.- bd 

eee ere a 
Cuban Atlantic Sugar__.-.---.------ 5 
Cuban Tobacco common _-__-.—----~-- ° 
Curtis Lighting Inc common__-_--- 2.50 
Curtis Mfg (Mo) 8 








Davenport Hosiery Mills ° 
Dayton Rubber Mfg_.......-..______ 1 
Class A convertible____________ 38 


Range Since January 1 
Low i 


Jan 
Jan 


Jan 
Jan 
Jan 


Mar 


Jan 
Jan 
Apr 


Jan 


Jan 
Apr 


Jan 
Jan 
Mar 
Jan 
Feb 
Mar 
Feb 
Jan 
Jan 
Jan 


4 Mar 


Jan 
Apr 
Apr 
Jan 
Feb 
Apr 
Apr 
Apr 
Apr 
Apr 
Mar 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Mar 


Jan 
Jan 


> 
% Jan 


Jan 
Jan 
Jan 


2 Jan 
% Jan 


Jan 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Apr 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


4 Jan 
@ Mar 


Jan 


Mar 
@ Mar 


Jan 


Ye Jan 
4 Apr. 


Jan 
Jan 


Mar 
5 Feb 
e Mar 
'% Jan 





Jan 


>» Jan 
2 Feb 





For fortnotes see page 1909. 
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8TOC&S Week’s Sales STUCKS Sales 
New York Curb Exchange Range for Week New York Curb Exchange for Week 
of Prices Shares Range Since January 1 Shares R Si 
Par High pope High sie — ince January 1 
Dejay Stores new common----~--~-50¢ 9 600 72 Apr 9 Apr Hartford Rayon voting trust ctfs 1 21 23 2.700 3 rd “yr 
eubison Mig ciass A common---——_- i] 7% 600 5% Jan 9% Feb Harvard Brewing Co_.._________ eT 4 4 "800 ta — 2%4 Mar 
$6 prior preferred__-----------—-~ 50 87 10 82. Apr 92 Feb Hat Corp of America B non-vot com__1 7% 75 900 ° Sen 4% Mar 
is isa coeeemanereeneies 100 138 10 138 Apr 140 Apr Hazeitine Corp____.____________ ° 311% 32 300 Fe _8%4 Feb 
Derby Oil & Ref Corp_-------_-----* 91% 2,300 9 Jan 11% Jan Hearn Dept Stores common_________- . "sae one 30% Mat 36'2 Jan 
meiiuit Gasket & Mig--------------— 1 18%2 100 16 Jan 1842 Apr “& gueret.. ne 50 50% 5] .~ 6% Jan _8'2 Mar 
ln RE 20 21 50 21 Apr 21%4 Jan Hecia Mining Uo__...____________-250 11% 1 ; j PS 48" gan oi. Apr 
Detroit Gray Iron Foundry--------~- I 1% 900 1% Jan 2% Mar Helena Rubinstein___.________ . 251, 28% 706 A. ‘“s Jan 12% Feb 
Detroit Mich Stove Co common_----- 1 67% 2,500 5% Jan 7 Mar Class A Pee oo. ae 00 20°%s Mar 26 = Apr 
troit Steel Preducts_--_-----~--- 10 31 700 27 Jan 3434 Mar Heller Co common ________........... 4 14% — — 14% Jan 15 Jan 
De Vilbiss Co common_-.--—--------~ 10 25% Apr 26%4 Feb 5%% preferred w w _..--------100 onal ~ i, a 13% Apr 
D 1% caps aa a en 16 , 102 Feb 1176 Apr Henry Holt & Co participating A_____* sili 0 . s Fe yo 
iamon oe common---_---------- 23 75 18 Jan 24% Apr OG Cn feed ae ct = i 6a an 
Diana Stores Corp----------------—- 1 20% 4,200 13% Jan 20% Mar Hewitt Rubber common_.__.......... : b.. 100 5°4 Jan Jan 
Distillers Co Lta— a Heyder. Chemical common___--___-! 2.50 4 ye aaan — Apr 
Am dep rcts ord reg__------------ lin ae be See a. CC ¢ 4 9% Jan Apr 
Divco Corporation ~----.------—---- 1 17% 1,800 11% Jan 17%, A pe le & Co class A--—____.__--- 10 ‘00 33 Jan Apr 
Dobeckmun Co common 1 282 400 20 Jan 29 “ Mar rome aed yoy G M..-—-- 8 4,200 9% Jan Feb 
5 acini amma 2 2 2s a olophane Co common __- ° « 43 
Domestic Industries class A com------ 1 4% 2,500 4% Apr 53%, Feb i he ee - 300 14% Jan Feb 
Dominion Bridge Co Ltd_------—---- sm 28 Ye 25 25%4 Mar 2842 Apr Hormel (Geo A) & CoO common_.______® - 14 Jan Feb 
Dominion Steel & Coal B__--------- 28 6% Mar 7% Feb Horn (A C) Co common___________ ae 130 37 Mar Jan 
Siete See te ae ee 2. vo ae ws 
an- 99-2 == ; ae em — =. rn SEE ATE ST ate 7 EE as --- 
Seiver Coo oy quupmemmarmmccnammentn ” _ asi a 822 Feb SS a eee 100 525 > ha ol Jan 
: Zarris CO------—~---- nm : - 3842 Jan 50 Jan Hubbell (Harvey) Inc__ oe 5 Ly ; an 
Duke Power Co OP PS A OED OP OLDE ya 93 25 84 Jan 95 Apr Humble Oil & Refining me) Se eee s Pa” 23 Jan Feb 
Durhem Hosiery class B common__—® - 8% Mar 10 Jan Hummel-Ross Fibre’ Cor 5 pe 3, Mat Feb 
Duro Test Corp common_----..- a | 3% 300 3% Jan 4 Feb Hussmann Ligonier Co gene ts emer r4 3,600 74 Apr Mar 
Duval Texas Sulphur © 13 500 11% Jan 14% Feb Huyler’s common_____.--_----.------1 bon a — Apr 
ee ee ee ee 1 150 28 ” mar Feb 
Hydro Electric Securities_._.--_._....._ . ‘ ar . 
@ygrade Food Products __8 00 140, thn — 
East Gas & Fuel Assoc common._.___° 3% 5,700 2% Jan 3% Apr 400 14%, Mar Apr 
412% prior preferred 100 90 975 78% Feb 90 Apr 
6% preferred — 100 59% 4,200 462 Feb 59% Apr 
Eastern Malleable Iron ~_.--------- 26 33% Jan 37% Mar Mlinots Power Co common____-.-____~ e 5.706 14% J 
Eastern States Corp . 1% 1,500 1% Jan 2 Feb 5% conv preferred -._.___--______ 50 > oad 53 Saas oer 
$7 preferred series A__--- —-—---— 482 25 481 Mar 58 Feb Dividend arrear ctfs___...._._.______ _s oS an Apr 
$6 preferred series B_.----_--~ -———* 49 75 48 Apr 57 Feb Giinels Sine Cose...c.....54..0 Ps ae 4 oe aor 
Eastern Sugar Associates— Imperial Chemical Industries— ' 778 aa "e 
$5 preferred ~.--------------—----- 1 43 1,050 39% Jan 47% Jan mee Oe rete: is... i #1 100 as 
Easy Washing Machine B_--—------ ° 11 2,000 8 Jan 11% Feb Imperial Oil (Can) coupon__________. e ae ove oa Apr 
Economy Grocery Stores_.---------~- si ' : 17 Jan 20% Mar es eee ° » 300 dai a Mar 
Electric Bond & Share coinmon---_--- 5 12% 66,500 9% Jan 13% Apr Imperiai Tcbacco of Canada_________ -- rf * Jan Mar 
$5 preferred__-- 7 97% 200 95% Jan 100 Mar Imperial Tobacco of Great Britain & — ane 
$6 preferred___.--------------—-- , 100% 1,700 973% Jan 101% Mar NE cen esstisiian dil idigmeediipe memes £1 700 26'%> Js 
Electric Power & Light 2d pfd A-....° 105 1,600 70 Jan 105 Apr Indianapolis P & L 5%% preferred_100 oy ai sane Apr 
Option warrants_- 1% 500 ‘, Jan 1% Apr Indiana Service 6% preferred______ 100 a “i Mar Feb 
Electrographic Corp_- 1 15% 200 11% Jan 15% Apr 7S Sestersed...........i...... 100 a ani Jan Feb 
Elgin National Watch Co--------—- 15 39 V4 100 35% Jan 40% Feb Industrial Finance v t ¢c common___-_-_ 1 ane PR rig Feb 
Elliott Co common--_-----------~---- 10 2344 3,500 15 Jan 255% Feb 2 Oe OSM an eae i 4 <= a Jan 
544% conv preferred__----—----- 50 64% 800 49 Jan 70 Feb _ omy es" anata, eeeeannmnaa ata 100 - _2% Mar Jan 
Empire District Electric 5% pfd___100 107 20 10544 Jan 107 Apr Insurance Co of North America_____ 10 700 8 2 Mar Apr 
Emsco Derrick & Equipment-.------- 5 11 200 11 Jan 12 Feb International Cigar Machine_________* 300 ~# Feb Mar 
Equity Corp fe mayer or 16s Fas, one 1% Jan 2% Apr yy Hydro Electric— : 934 Mar Feb 
$3 convertible prefer 6% 575 43 Jan 47% Feb referred $3.50 series__ 50 ‘ 
3 4 an : 2 — vane atenenaee 1,300 19 Jan Feb 
Esquire Inc_-- 1 8% 700 7% Mar 9% Jan International Meta! Industries A_____ bd 920: - 
eee eee 62 3 400 aa — 324% Feb emmy Minerals and Chemicals— os 20% Feb Mar 
er dee ’ 1% an 62 Apr a ran D.. wemsbidihtediiummeniiidctesintmetll » 900 us -_ 
mney a coupon shs__* 5500 18% ry iat 
ste at i ce s ‘ ; = 
International Products ~~--_-______ 10 oan ?." + 2 ged 
International Safety Razor B________® * an 
Fairchild Camera & Inst | 12% 1.400 11% Apr 13% Feb International Utilities Corp com mae 1 see ta San hong 
Fairchild Engine & Airplane_._-._---1 3% 9,100 3% Apr 4% Jan $3.50: pretetreé: 55 ie 50 om 51% Ji Apr 
Falstaff Brewing : 1 as zu 16 Apr 17% Jan Interstate Home Equipment___..____ 1 300 tte San Mar 
Fansteel Metallurgical__-----—--—--® 44% 3,800 38% Feb 52% Jan Interstate Power $7 préferred_...____ * 2 100 1 Babe Tan Feb 
Fedders Mfg Co-_-- -5 18% 6,500 9% Jan 18%4 Apr Investors Royalty._.________________ 1 ~ "600 "% J " ar 
Federal Compress & Warehouse Co--25 24 \%y 50 2414 Apr 24% Apr Iron Fireman Mfg voting trust ctfs___* 1.450 19 » San A pe 
Fire Association (Phila) 10 73“. 70 65% Jan 78 Jan eee 1 9 oan re Mar 
ee on ony = a oe gi P Italian Superpower A e a 308 1 4 to Bae 
m dep rcts g 7M 3,400 5%4 Jan 7% Apr . . 
Ford Motor of Canada— 
7 . —— . 24% 1,500 22% Jan 24% Mar Sits: ian 
Class B voting_- 25 Ve 250 22% Jan 25% Mar acobs Aircraft Engine Co_--_______ 1 17,700 4 Js 
Ford Motor of France— PES ES eee ‘,4 on Apr 
Amer dep rcts bearer-----—- --— - a 3% Jan ¢ te Jeannette Glass Co____-__-_-_____-_- ° “a. — er Apr 
Fort Pitt Brewing Co_--------------- 1 5% 300 5% Mar 7 Feb Jersey Central Pwr & Lt 542% pfd__100 ‘- wa San Feb 
Fox (Peter) Brewing new--------- 1.25 28% 50 28% Apr 34 Jan S% pretetred.............n2nonne 100 20 108-2 hed 
Pranklin Co Distilling-----------— —!} 4% 800 3% Jan 4% Apr . ie SS ean ere ~_ 100 hi ~ OR Ba Apr 
Franklin Stores --------~~-~-------- 1 13% 2,000 12. Apr 13% Apr Julian & Kokenge Co * sc sean ee Feb 
Proedtert Grain & Malt common----- 1 19% 200 17% Jan 19%, Apr ol" Apr 
re a 3 25 1,500 17% Jan 25 Apr 
conv stock. one ech - 5534 Jan 7 A 
4% convertible preferred___._._-100 98 30 77 Jan 98 yrs Kansas Gas & Elec 7% preferrec___100 — 116% Feb p™ 
ge ae 5 2,800 13 Jan ; 
Ken-Rad Tube & Lamp A____----_-__ - 350 28 Vy Mar pod 
Key Co common ___..__..--___.--__--__ 1 “9 Jan Feb 
Gatineau Power Co common_ ail , Kidde (Walter) & Co__--__------__ 5 1,900 18 «A a 
5% preferred_____ 100 8834 30 Pe, Fhe 10% Mar Kings Co Lighting 41% pid B...--. 100 = 52% pod ~~ 
Gellman Mfg Co common 3 35) 500 a in 88%4 Apr 5% prezerred D_----.--~-----____ 100 43°34 Jan Ma 
General Alloys Co . 2% 400 oa _ 42 Mar Sineston {neers i a. oh aun ger 
Gen Electric Co Lta— . 7a 40D 3¥2 Feb iby Petroleum_____--_~--_________ 1 3,100 7 Apr 
Amer dep rets ord reg £1 Ph i 16% Jan a richer | Lake G M Co Ltd__________ 1 1700 1 Jan beg 
General Finance Corp common__-_-__-1 67 Pre By L 16 2 Jan ein (D Emil’ Co common______--- * ia 15% Jan Feb 
5% preferred series A 10 ° %~— Apr 7% Feb Kleinert (I B) Rubber Co__..-.  _ _-.- 10 17 Mar 
General Fireproofing common__-—--- e aa a 844 Feb 9¥2 Apr Knott Corp common_______--..----__- i 1,300 14% Mz cae 
Gen Jas & Elec $6 preferred B_--___ e ” 200 182 Jan 2342 Feb Kobacker Stores Inc_______-_______- . 130 oo aun 
General Outdoor Adv 6% pfd____--100 pi - > a 145 Jan Kresge Dept Stores— . Pe ane — 
General Public Service $6 preferred__° ‘za Z ¥* Jan 104%4 Apr 4% convertible 1st preferred_.___ 100 a 99 Jan Jan 
General Rayon Co A stock ° 7 » ae 103 Apr Kreuger Brewing Co i 400 9 Jan 
General Shareholdings Corp com_----1 ti peed — 2% Feb Feb 
Pras Fo grap ag sae dice atimascesanes ° 102% 90 92. fant 08 eo 
$3 siadaered. ectric common—-1 -- wre 13% Jan 19% Apr Lackawanna RR (N J)__._.____ _--100 420 58 Jan A 
Geoigia Power $6 preferred___.___ ean ‘ts +4 52 Jan 53 Mar Certificates of deposit__._......._.__ 530 57? : Seed Pod 
$5 preferred____-_ @ 13 25 111% Jan 113 Apr Lake Shore Mines Ltd______" ______ 1 3.000 15% yond Mor 
Gilbert (AC) common s 16Y, rs 110 Jan 110 Jan Lakey Foundry & Machine___________ 1 1,500 25% Jan » Feb 
Preferred ‘ che sale 15 Jan 19% Feb Lamson Corp of Delaware___________ 5 2.500 658 Jan Ma 
Gilchrist Co_ vs e -- _— a ee oe ce oe gli préserred......-...... 100 é, 1095, Apr aos 
Gladding McBean & Co_________-____ e a= -_ <“4 Jan 15% Mar ane Wells Co common _________.____ 600 31 
Sieh yy Ben Soll é Rises es Ss ty pat Pam Langendorf United Bakeries class A__* aos =H aan ase 
Gobel (Adolf) Inc common--_-_-------- 1 21% 8,600 17% Jan 21%2 Apr Class B__ - 4 a “63 Mar a 
Godchaux Sugars class A__-__- a outa a gee ee 4% Mar py ig Beg 1 200 4 Mar 713 Jan 
> aorge 7 4 ¥ Jan 64 Feb onvertible preferred___..__-____® 40 48 4M > Ja 
~2= 22 400 13. Jan 24 Leonard Oil Devel ———— 2 Jan 
referred ° Jan opment_________ sate y 
Gowatieia Consolidated Mines...— 1 ag" k " 3008 ie % pre 113° Jan frag no a G) Inc 1 500 aes Pee ter 
Good aA , an 1 Jan aterial Co 8 
Stchats tes , og 7 — -- 39% Feb 39% Feb st teeta tan eR aaa 10 a 13% Peb Apr 
an auntersed ~ 10% 500 7% Jan 13% Mar Lipton (Thos J) Inc 6% preferred __-25 oe: ey tee ; No 
Gorham Mfg common ; 1 51% 420 47 Jan 51% Apr Lit Brothers common__._____________ ° ia : 32 oo 2 Apr 
Grand Rapids Varnish t 17 620 8% ie PS Loblaw Groceterias Class A_-----___® 24° Mar Mar 
Gray a Hho a RS 1% Mat 9% Feb Class B > . = nd Mar 
13% ,700 10%¢ Apr 15% Jan Locke Steel Chain... __. - = ae 
yee mol & one le a _« J Lone Star Gas ee here aemaRnET 7 see 107 Sen Fen 
7% st preferred 100 98 %4 300 86 Jan 103% Feb Louisiana Land & Exploration.______1 5 600 td 3a eb 
Great Northern Paper = 140 25 135 Jan 140 Feb Louisiana Power & Light $6 pfd______ ° 110° pee 
Greenfield Tap & Die rs aee ; = oan = 38% Feb Lynch Cerp common 8 200 32 ian iat 
Stores Products common__25¢ u : gr vad 14% Feb ad 
Gulf State Utilities $4.40 pfd_.____ 100 $s. = a oom 10, Feb 
Gypsum Lime & Alabastine___.._.__* 113% 20 110% Jan 114%4 Mar 
ones ihe 8 Feb 9% Feb Manat! Sugar optional warrants 800 2% M 
NG ee i ake Perigo | Jan 
$5 convertible preferred__.________ ° 10 104 ; tad eer 
Manischewitz (Th NO at Mar 
m Z ae ee ee s 17 Mar M 
"rid : 11% 1,600 9% J 1 Mapes Consolidated Mfg Co_.._..._* -< Mi ar 
nilton Bridge Co Ltd_--—- pea sae . | oe 12% Feb Marconi Internat Marine sina . oe Mar 
mmermill Paper 10 ee ne r Apr Communi 
Hartford Electric Light----------.~ 25 aoe . toe bee Margay Oil Corp_—---- ~~ -~~7-— ion Me 
- Vg 4 Jan 5% Jan : ia wed 
Marion Steam Shovel_________.. @ 800 8% Jan 1114 Mar 





For foctnotes see page 1909. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WELK ENDING APRIL 27 


aw? 





New York Curb Exchange 


Mass Utilities Association v t c 
Massey Harris common____________—_—_ 
McCord Corp 

$2.50 preferred __ 
Mc Wilbains Dreaging 
Mead Johnson & Co 
Memphis Natural Gas common______4 t] 
Mercantile Stores common 
Merritt Chapman & Scott 


Messabi Iron Vo 
Metal Textile Corp 

Participating preferred 
Michigan Bumper Corp 
Mrcnigean Steei Lube... 2.50 
Michigan Sugar Co 


be io, it = Se Saas 10 
Micromatic Hone Corp 
Middle States Petroleum class A V tcl 


Middle West Corp common... 
Midland Oil Corp $2 conv preferred__* 
Midland Steel Proaucts— 

$2 non-cum dividend shares__ 
Midiale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Cuppls 
Mid-West Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd____100 
Mississipp1 River Power 6% pid____10G 
M.ssouri Public Service common 
Mojud Hosiery Co Inc____ 
Moiybuenum Corp 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 


Moody Investors partic pta 
Mountain City Copper common 
Mountain Producers___ 2 
Mountain States Power common 
Mountain States Tel & Tei 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 
6% preferred__ 





National City Lines common 
National Fuel Gas 
National Mtg & Stores common 
National Refining common 
National Rubber Machinery 
National Steel Car Ltd 
Nauonal Sugar Refining 
National Tea 5%% preterred 
National Transit 


National Tunnel & Mines common__. 
National Union Radio 
Nuvarro Oil Co sila 
Nebraska Power 7% preferred 
Nehi Corp lst pid 





Neptune Meter class A 


New Jersey Zinc 
New Mexico & Arizona Land 
New Process Co common 


eee ne wo wwe oe 


N Y & Honduras Rosario 
ey ne 0 
N Y Power & Light 7% preferred__100 
N Y Shipbuilding Corp— ~~ 
& Gas $5.10 pfd_100 
N Y Water Service 6% p 100 
Niagara Hudson Power common 
lst preferred 


prior preferred 
North American Utility Securities 
Northern Central Texas Oj] 
Northeast Airlines 
North Penn RR Co 
Northern Indiana Pub Serv 5% pfd__ 
Northern Natural Gas - 4 

Northern States Power class A 
Northrop Aircraft Inc 
Novadel-Agene Corp 





Ogden Corp common ™ 
Ohio Brass Co class B common 
Ohio Power 442% preferred 
Ohio Public Service 7 





00 
Jo Ast pfd____100 
Oklahoma Natural Gas common... 
Oliver United Filters B 


Overseas Securitie 





Pacific Car Co common 
Pacific Gas x Elec 6% 
lst preferred 





Week’s 
Range 
of Prices 
Low High 


142 1'2 
835 885% 


9%, 97% 
38 38 
14% 14%, 

157 158 

52 512 

10342 106% 
14% 15 


5% 534 


“B% “9 
152 1*4 
91% 97% 
1644 17% 

17 19 
4 414 

14 1434 

12%4 1334 

28 2814 

35 3534 
2% 3% 

11 11% 

“3% 3% 
43,4 548 

6812 694 

11142 111% 

18's, 18%%4 

13'2 14 
91% 10'%4 
3% 342 

21% 22 

40'4 4014 
17% 2 
64 8%4 

27% 28 

22 22% 

145, 153% 

15 157% 

22% 23 %4 
278 3 

21 21% 

195% 2142 

11% 12 
82 yg 

13% 13% 

25% 27% 

114 12% 
17% 2 
54a 5% 
7i2 48 

109%2 1097% 

9'%4 93% 

12% 125% 
7% 77% 
6%. 61 

68%4 6942 

114% 115 

21% 2234 

25% 2612 

66'2 67% 
27% 2% 

“5% 5% 

32 32 

115% 115% 
105'%4 10514 
195, 2012 
109% 1091% 

74 76 

4%, 5 

945, 97 

88 89'2 
V4 V4 
7% Ble 
15% 157% 
2% 2 j 
2134 2412 
3% 37% 
128 132 
40 40'2 
40 40 
5434 5434 
1% 1% 
12 13% 
36% 37% 
164% 177% 
72 752 
31% 32'%2 
4%% "8 
2614, 26 


116 116 
116'2 1165% 
111%, 112 


34% 3434 


15 15 


40%, 42% 
3642 364% 


i) 


OD Hp 


= eR 


wr 


one 


to N 


uo 


Range Since January 1 


Low 
1 Jan 
758 Mar 
95 Mar 
758 Mar 
365, Mar 
12%4 Jan 
144 Jan 
434 Jan 
91 Jan 
13% Jan 
342 Apr 
100 Jan 
3% Jan 
342 Jan 
45 Jan 
3 Jan 
84% Mar 
14g Jan 
8% Jan 
12% Jan 
154% Jan 
3% Jan 
11 Jan 
1234 Apr 
26 Mar 
28'2 Jan 
2% Feb 
8's Jan 
27 Jan 
3% Jan 
134 Jan 
60 Mar 
106%, Jan 
114% Jan 
13 Jan 
13 Jan 
9% apr 
3 Feb 
2% Jan 
10% Feb 
179 Feb 
184% Mar 
38%4 Jan 
1%4 Jan 
644 Jan 
24'2 Feb 
131 Jan 
16 Jan 
13% Jan 
10 Jan 
89 Jan 
19% Jan 
2% Jan 
397%, Mar 
43% Jan 
21 Apr 
15% Jan 
11 Jan 
82 Feb 
14% Jan 
11 Jan 
16% Jan 
2234 Jan 
10 Jan 
11'% Apr 
1% Jan 
5’ Apr 
38 Jan 
107 Jan 
9% Apr 
8% Jan 
7% Jan 
6 Jan 
63 Jan 
21% Jan 
110% Feb 
14% Jan 
20% Jan 
63 Mar 
25% Mar 
40 Mar 
x5 Mar 
12 Jan 
30% Apr 
1642 Jan 
115% Apr 
105 Feb 
17 Jan 
107% Jan 
64'%4 Jan 
3'4 Jan 
8942 Jan 
82 Jan 
f, Jan 
65, Mar 
13%, Jan 
12%4 Mar 
2 Jan 
19%, Mar 
l', Jan 
121 Mar 
3534 Jan 
36% Feb 
53 Jan 
1% Jan 
5°, Jan 
11'’2 Mar 
9934 Apr 
106% Jan 
35 Mar 
14%, Mar 
7 Jan 
26% Jan 
4%2 Apr 
225% Jan 
114% Jan 
416 Jan 
lil Jan 
29'% Jan 
6 Jan 
9% Jan 
10% Jan 
14% Jan 
38 Jan 
36 Jan 


High 
158 Mar 
8% Feb 
95 Mar 
10 Apr 
39 Mar 
18 Feb 
158 Apr 
6 Feb 
10673 Apr 
17% Mar 
5% Feb 
110 Jan 
7% Feb 
544 Mar 
50 Feb 
4 Feb 
10 Mar 
1% Feb 
10%2 Feb 
19% Mar 
19 Jan 
5 Feb 
14\4 Apr 
16 Mar 
29% Feb 
39 Feb 
3% Jan 
11% Apr 
34 Mar 
3% Feb 
534 Mar 
6914 Apr 
11142 Apr 
116 Feb 
18%, Apr 
xl44e Feb 
11% Mar 
342 Jan 
2% Mar 
11 Apr 
19242 Apr 
22 Apr 
42 Apr 
238 Feb 
9 Apr 
28 =Apr 
134 Jan 
23 Mar 
16 Feb 
17% Feb 
92%4 Apr 
24 Mar 
3% Feb 
39% Mar 
62% Apr 
21% . Apr 
21% Apr 
12% Feb 
9% Jan 
16% Feb 
16 Feb 
x1742 Mar 
2742 Apr 
12 Feb 
1442 Mar 
2% Mar 
6% Jan 
48 Apr 
110 Apr 
11%4 Mar 
14% Mar 
1042 Feb 
7%, Feb 
71% Mar 
23% Apr 
117% Mar 
25% Feb 
264% Mar 
7034 Mar 
37% Feb 
40% Mar 
6% Feb 
22 Jan 
33% Mar 
23% Mar 
117 Feb 
107% Apr 
21%, Mar 
110 Feb 
78 Mar 
5% Apr 
9742 Mar 
9142 Feb 
3% Apr 
8% Jan 
17% Feb 
13% Jan 
2% Apr 
24'2 Apr 
4% Apr 
132 Apr 
40/2 Apr 
40 Jan 
56 Mar 
1% Apr 
7% Mar 
13% Jan 
99°4 Apr 
110% Mar 
39%, Mar 
17% Apr 
9% Mar 
32% Apr 
5% Mar 
27% Mar 
117% Jan 
119% Mar 
115% Mar 
35 Apr 
7 Mar 
10 Jan 
16% Mar 
17 Feb 
42% Apr 
37 Jan 








STOCKS 
New York Curb Exchange 

Par 

Pacific Lighting $5 preferred.........__ bd 
Pacitic Power & Lignt 7% pfd_____ 100 
Pacific Public Service... a 
$1.30 list preferred nd 
Page-Hersey Tubes common__________ ad 


Pantepeéc Oil of Venezuela Am OR. cake 
Paramount Motors ee eee 











Parker Pen Co 10 
Parkersburg Rig & Reel i 
Patchogue Plymouth Mills ° 
Penimsular Telephone common.._...__* 

$1.40 preferred A 25 





Pennroad Corp common_____________—_ 

Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred... | ad 

Penn Gas & Elec class A com________ e 

Penn Power & Light $7 preferred____* 
$6 preferred____ 






































Penn Traffic Co__ --2.56 
Penn Water & Power Co__..__ ad 
Pepperell Mfg Co — 
Perfect Circle Co — ® 
Pharis Tire & Rubber__ 1 
Philadelphia Co common_____________ ® 
Phila Electric Power 5% ae 
Phillips Packing Co... bd 
Pierce Governor common____________ ® 
Pioneer Gold Mines Ltd_____________ 1 
Piper Aircraft erases | 
Pitney-Bowes Postage en , Sane ne, 
Pitts Bess & L E RR_________ a 
Pittsburgh & Lake Erie__. oansbcintievesne alli 
Pittsburgh Metallurgical_..________ 10 
Pittsburgh Plate Glass_...________ 25 
Pleasant Valley Wine Co 
Plough Inc common____________ 7.50 
Pneumatic Scale common___________ 16 
Polaris Mining Co____....-- 25c 
Powdrell & Alexander___..... 5 
Power Corp of Canada_._..___________ ” 
Pratt & Lambert Co... .... a 
Premier Gold Mining._......__..____ 1 
Prentice-Hall Inc common______.__ =: 
Pressed Metals of America___.______1 
Producers Corp of Nevada___..._____ 1 
Prosperity Co class B......_...._.._._. ° 
Providence Gas = bd 
Public Service of Colorado — 

$% ist preferred___......____ —100 

7% ast preferred._..__..__._.__.__ 100 
Puget Sound Power & Lignt— 

Common ____ aa — 

$5 prior preferred__._....._________ ® 
Puget Sound Pulp & Timber_______ ome 
Pyle-National Co common 5 
Pyrene Manufacturing 10 
Quaker Oats common © 

6% preferred_______ 100 
Quebec Power Co bd 





Redio-Keith-Orpheum option warrants. 
Railway & Light Securities 








Voting common ae 10 
Railway & Utility Investment A______ 1 
Rath Packing Co. common__________ 10 
Raymond Concrete Pile common______ 9d 

$3 convertible preferred__._____ e 
Raytheon Manufacturing common__50c 
Red Bank Oil Co____ 1 
Reed Roller Bit Co_____________ | bd 
Reliance Electric & Engineering_____— 5 
Republic Aviation__............_____ 1 
Rice Stix Dry Goods__._.._._____ ‘ad 
Richfield il Corp. warrants____._____ 
Richmond Radiator... 1 
Rio Grande Valley Gas Co v t c______ 1 








Rome Cable Corp common___________ 5 
Roosevelt Field Inc__ ai 5 
Root Petroleum Co_...........______ 1 
$1.20 convertible preferred________ 20 
Rotary Electric Steel Co__....______ 10 
Royalite Oil Co Ltd ie bd 
Russeks Fifth Ave_............____' 2% 
Ryan Aeronautical Co... 
Ryan Consolidated Petroleum_.______ ad 


Ryerson & Haynes common...) 

















St Lawrence Cor, Ltd ° 
Class A $2 conv pref_..__.____ | 50 
St Regis Paper common______ 5 
poe teete Of Ge 1 
Samson United Corp common________ 1 
ein Al sell cae ETE. 5 
Schiff Co common___________ ad 
Schulte (D A) common______._ 1 
Convertible preferred_._...._ 25 
Scovill Manufacturing... 25 
Scranton Elec $6 pfd_..__.....__ e 
Scranton Spring Brook Water Service— 
ee ge, D2 RNC bd 
Scullin Steel Co common____________ e 
Securities Corp General HN 1 
se Seta y &. eae e 
Segal Lock & Hardware_.... 1 
Seiberling Rubber common___..______ ° 
ey ee Oi e 
Selected Industries Inc common______ 1 
Convertible stock... 5 
$5.50 prior stock_...... 25 
Allotment certificates_ 
Semler (R B) Ine = ee 
Sentry Safety Contro) 1 
Serrick Corp class B___....._._._____ 1 
Seton Leather common__________ | ad 
Shattuck Denn Mining a 5 
Shawinigin Water & Power__________ ° 
Sherwin-Williams common__________ 25 
5% cum pfd series AAA______ 100 
Deposit receipts_____ (bibeceeibuaisss at ditd tie 
Sherwin-Williams of Canada_________ ° 
Sick’s Breweries Ltd --.......__..___ bd 
camel HE ree or ET: ® 
Simmons-Boardman Publications— 
$3 convertible preferred__...___ ° 
Simplicity Pattern common__________ 1 
Singer Manufacturing Co__________100 
Singer Manufacturing Co Ltd— 
Amer den rets ord regis_.._______: 21 


Range Since January 1 


Low 


107 Jan 
110 Jan 
2 Jan 
x22% Jan 
“97 # Mar 
8% Jan 
8% Jan 
3334 Jan 
18% Jan 
444% Jan 
40 Mar 
29 Jan 
5% Jan 
78 Mar 
47 Mar 
1% Jan 
109% Jan 
10742 Jan 
3 Jan 
57 Jan 
151% Jan 
35 Jan 
11% Jan 
11 Jan 
30 Jan 
7% Jan 
2534 Apr 
4 Jan 
35 Apr 
x8% Jan 


43 Feb 
64% Jan 
1442 Mar 
117 Jan 
+ Jan 
13% Jan 
16% Jan 
3% Jan 
12% Jan 
6% Jan 
31 Jan 
ly Jan 
51 Jan 
12 Mar 
% Jan 
10% Apr 
858 Apr 


107% Apr 
111% Jan 


1454 Jan 
107 Feb 
16% Jan 
13% Mar 
13% Apr 


76% Jan 
156 Jan 
13 Jan 


18% Feb 
18% Feb 
18% Jan 
11 Mar 
642 Apr 
7 Apr 
3% Mar 


2% Jan 
16% Jan 
5% Mar 
8% Jan 
5% Mar 
3% Jan 
22 Jan 
3% Jan 
7042 Jan 
34142 Mar 


111% Mar 


88%2 Jan 
10% Jan 
4% Mar 
42% Feb 
2 Jan 
9% Jan 
19 Jan 
1% Jan 
12 Jan 
825, Mar 
83% Jan 
14%4 Apr 

18 Jan 
5% Mar 
10% Jan 


3% Jan 
15% Apr 


10234 Jan 
105'2 Apr 
11142 Mar 


20% Jan 
20% Apr 
12% Mar 


32 Jan 
3 Apr 


26742 Mar 


4% Jan 


High 
109 «Feb 
113. Mar 


8 Feb 
24% Apr 
100 Mar 
13% Apr 

9% Feb 
45 Apr 
22 Feb 
51 Mar 
42% Mar 
31% Jan 

7% Feb 
81 Mar 
51 Feb 

2% Feb 
113%4 Mar 
112 Mar 

4% Feb 
7034 Apr 
17742 Mar 
37 Jan 
1642 Apr 
13% Feb 
32% Mar 

842 Feb 
37% Jan 

6%, Feb 

4% Jan 

9% Mar 


44%, Apr 
72% Apr 
20% Jan 
132 Apr 

6% Apr 
17% ‘Apr 
17% Mar 

4% Apr 
16% Feb 

7% Feb 
37% Feb 

1% Mar 
73 Mar 
14% Feb 

Ye san 
13 Feb 
9%, Feb 


109%4 Feb 
115 Feb 


16%, Apr 
110% Jan 
18% Feb 
17 Feb 
17°83 Jan 


81 Feb 
162 Apr 
14% Feb 


1% Feb 


18%4 Apr 
2 Feb 
4212 Feb 
29% Feb 
55 Jan 
233% Feb 
2% Feb 
2642 Mar 
18 Feb 


1% Feb 
10842 Feb 
14 Mar 
22% Jan 

4% Feb 

8% Mar 
18% Apr 
22% Feb 
19% Mar 
12% Mar 
10% Jan 

9 Jan 

442 Feb 


3% Feb 
20% Feb 
7 Feb 
10% Jan 
8% Feb 
4% Feb 
3153 Apr 
4% Mar 
85 Mar 
39 Apr 


113% Feb 
112 Apr 


14% tb 
5%4 Apr 
47 Feb 
34% Mar 
12 Feb 
21% Mar 
2% Feb 
19%8 Apr 
89 Mar 
8912 Feb 
20 #£Apr 
1% Feb 
6% Jan 
11% Mar 


5 Jan 
1634 Apr 


121% Apr 
112%, Jan 
115 Apr 


21% Feb 
20% Apr 
16 Jan 


36 Mar 
6% Jan 


300 Apr 


5% Feb 








r footnotes see Page 1909. 
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( — 
wow 1 OOS NEW YORK C 
Curb Exchange Frida : R “ U R Pe EX 
Friday — Week's ANGE FOR WE CHA 
— City Gas & E Per ale Price of al for Week NDING APRIL °- 
pave (Howard) aon 7% pfd____100 Low Hi Shares R 27 
Solar ae Co__ per Mills________e 111% =111% 11 “4 rete Since January 1 ST 
Senstons nutweturing’Go-—-_—W——--——-3 12% rietig: _ A 30 110 a . Mien New York pt 
Man oe es aa ee 1 33 12% 133 rt e 112 xchange Frida . 
South ane common 1 z5 s 71% gt x 7,400 =. 13° Apr . caen” Week’s Ss 
South P. orp common... er ‘ 3% 31% 5,800 8 Jan — a= Sale Pri Range ales 
Sou = CS B-- ae : + a le 7% Jan 14% Jan P rice of Pri for Week 
Bo thwest Pa Pipe —i 4% s 8% 1400 2% Js 9% Mi - rices Shares 
uthern pe Line 25 4%,4 47 ,400 nae an as ar Waco Low ares 
5% California Edi 10 -- 46 Po 600 7% Jan 3% Apr Wa Aircraft Co High Range Sinc 
6% original prefe nam — 297 + 406 4 Jan 875 Mar @nc> Beking voting tri W Low ce January 1 
PA en a B rred___.....___9s 97% 30 180 42% Jan 5% Feb wane preferrea Gan a. Zz ow High 
ie” oe 49} i inetd 8 ext__® ‘72 - 
éuthane be serie 23 : 44 4 29 «Jan “4 Feb Cl aA a ew 137 j 71 
olora | 304 P . 4 32 ass B__ OS aera ata iate 1 58 13? (2 rs 
ae. preferred - Power class a 30% b+ ti 3142 ia 41% Jan Feb Wayne un. a. " -- ‘aa . Ri aee :) i 
Bo ern New En jan 10 9 2 30% 20 30% Jar 455% Feb entworth M g Mulls Pe ee s a 197 ¢ 10 10 Jan 8% Mar 
uthern P giand Tele 0 : 2 2 0 293; a 313 West T anufactusi.. 7" 31 a 20 107 131 
South se OC phone__100 90 300 4 Mar 1% Jan w exas Utility syne — 8 247, 3 i 150 _- ae & Apr 
Southian: Pipe Line On — nanan ns 10 ; 90 36 1% Jan 31 Jan We Va Coal ity $6 preterrea. 1.25 2476 24! aa 300 7 Mar 111 Mar 
| an ema SA. an z ah <li ~ 81% Jan 2% Feb Wenn Maryinne ee i rred._ ___ ° 5% 55. sa 300 3 Jan 2342 Jan 
Bpenc 4a G) & Bees na" : 10 --- a aoe 90 = Apr wan Tablet & Ry 7% ist bia in 8 io! tt . 600 18 Jan 4 6Feb 
ida a See 50 13% 13% of 200 Ho Apr 134% Jan Wennmoreland cn Btationery t (bid—100 012 10% io? : at ian 36% Apr 
jer - , ee a a I -~ - 8 ) ; 
| ne oe Seveies Os 4 53% 93 V2 55 : 800 12%, —_ 101% —_ Waecuneen ae ine -----—----—- +. ~< <e on 1,100 9 — 112% yh 
tandard Cap & _ ae 0% 66 300 x513 ar 147 "eb Wichita Ri Shoe Mig77~~~~-~------ wen — -- —. 135 oF 113 od 
Con Seal co —--~~2.78 5} 800 @ Apr ts Jan Sy Ay. 10 33% 35 et Feb ¥%e Jan 
vertible mmon 1 ta SM 5 56 Oi Conn. AEN 2 35 ~ 29 150 
8 preferred________ "7 "i ‘pee | kee. 886 i. oa 7 Feb Williams TP wna anna io 19% 19% 250 27% Jan 30% Ape 
—— ee ew ae. 7/8 5, — a a se se os E 1% 
ov Dredging Co 10 29% bo Bi 1942 2 yond 13 — 6% ng Williams » 4 C) & Co. irs 17 17 —_ 19% a 35 Apr 
Standa. convertible prese common_____i a 850 17° Mar 1% Feb Willson Predera ete <a" ° . om 200 12 * Feb 19%2 Feb 
} on ard Oil (Ky) eferred__._____ 30 43% ‘a 50 27% Js r 235% Fe Winnipeg FE) ucts Inc_ as ear " —_ 0 155% a 14% Feb 
Standa -$~ (On aah ; iene 800 syeee 34 Feb Wisconsin Pow common Bo7777~—~---! 6% “6% 7 rite 21 Jar 
Co rd Power & Li % pid______100 20 =p 3% J Wolverine ae & Light 7% as, ee en bie 61% 3 13% J a 
> mmo: class B | oiepes 19% 20% aes 21 an 5% Mar ° Woodall I; rtland Ce 7% ptd__10 ol = - 00 5%, an 15% M 
at referred _. iaedalttnenmerentinemninsiiaasad i Vy, in -- 2,700 18 Y Jan 231, Mar Woodie ndustries Inc SNE ec ccemes oe -- 6% 6% ne 114%, Jan 81, mF 
sonawes Products Go_ oe 4 4 le Ye 3, i x109 ™ eae 20%, peed Woolworth eum a 10 mi. -- <2 200 6 v2 Jan 13 /2 Mar 
anaeee Silver Le = leben anenebabeinen ~ ° 116 : 6 ly, ,100 . ar 11012 pr Americ. (FP Wi Ltd iiahsiiieiadiancatiaibena ct 2 - bs -- ae Jan 6! Feb 
} ndard Tube ae ar ---—--1] 153 112 116 — 300 2 Jan va Jan Wright an deposit rec sl 11% 9 93% sea ;— =~ 4 Apr 
phase en Ue whee : 7 ©. 310 108 Jen on Hargreaves Lia? ~~~ 11% 11% — oi ae 6% Pes 
1 Co of © rp Voting t i BN . 4,500 Jan % Jan “dia ——8s s. 100 2 Mar % Feb 
Btei anada Tust ctf: - * 16 e ll'% J 129 a oe re e - 13% 102 103 
Stere (A) & Co.comman 8.1 43 3% 33 3,100 Ms an 15% eb wnee-d 37 3% 13% 4 Jan 1 Kos, Jan 
rchi Bros i * areata e . 3% 43, 1,000 v4 Jan °'2 Apr 8 3% 4. 200 : 2% Feb 
6% 1st prefer. en ae ee bd ne : 5,100 2% Jan oe Jan ————— 20,600 1 Jan 13% 
steri, we preferred ewan <oomeB §=— 12 : x < 61 ~~ Aen 3 Jan : Sor ‘ 
Sterling Aluminum RE —-~-50 12 421 . a eat Jan 4%, Feb 
ne Brewers m Products ----—----4 4h te 1,100 10%, Mar ra Jan N BOND 
hee a aE 10s or 13m Fe ew Tort Coe ae 
) 13! -~ D r “Range 
a (age Cone ----- 1 “5% 5% ou 300 tes cv se ~ . a Interest wsitag Week’sR 
Sullivan: Stacie comn . 5% 6 4°30 5% Apr 14% Feb merican Gas & Peried Sale Price ot - 
aun ea anehinesy mon_______ “2 23% 15 15% yo 3% Pep 6% — 2%s s f debs Electric Co.— ePrice Bid & i Bonds 
Superior 2 Co__ a harpege 13%% =" 27% a 14 a 6% on sues 8 f debs_———___ Hi } sked Sold Range Since 
$3.30 “ Portland Ceme —— a ay a 3 13% an 1% ey 164% P A cet —~--—— —-1950 J gh Low N. January 1 
Cla tA ’ part ment— -----1 J 30 30% »400 12 an 3 pm — Ee ce 1960 ref Oo. Low ; 
8 ss “B” common ie 22% 223 200 233, Jan 137, pr mer Writing } ae 1976 -J a; 1025% 1025 High 
wan Pinch Oil Corp...~~~~~ Be ; @50.. i934 Jan oo Apnalachi graves Ga 2016 yg -— 310652 10712 24 1013 
coerce ek a AC “Jan 25% Mar Abpulachian Pos aeega? 1870 iS | itty Mente 106% toa” 
bit 75 5 e “tee Y , 
12'% 121, 1,350 i Apr 50 F SAssectazes oo Se 2024 J-J oe 102 4 fe 59 ry they 110 % 
Teen 100 1014 Fp 20 = AConv deb - & Elec S22 = “9 110% 110% 1 = 10714 
Tar tt Corp comr T oad 12% foe ——— deb — w---------. 1 ” 98 126° 125 © 1 108 1, 102 
} wth py Co common y pt ad ee em a M-S 96%4 98 1 123 “111% 
Texas aan Inc. common... ~~~~~7~~"7~. m. 6 eeennttane BOT 980 J-J =. 363 ane 927% . 
‘Texon Oi er & Light 7% pfd_-——-10 © x31 29x31 100 Assoc T&T ieee 1968 F-A bate 3644 ari 5 . 
‘extron Inc nd Co-_ ....100' 2134 <i “dane 1,400 5% Jan Atlantic © deb 5%s A. ~~ 1977 A-O 5% 363 4 69 29 37 
Thew Shovel = -_ 9 "S 117 2 Bb 9 200 ante Jan Bs. Feb ity Elec 3%s wae Ome ee 1955 F-A ao 3645 + Kg 120 29 37 
tie , é Ly, 1, aie of , Vy, 4 
Tilo Roofing Tne." Mi cacdeeh 1. 19 8 i 91, sof “aa” , 4 asi sor wen Talents of Canade ~---1964 a 1015, R 6, aie br to a8 
Tobacco y & Cons pein ‘ % 19% , 6 118 serie — Noe . 2 1015, 5 29 
& all truct 1 s 33¥, Ms 1,800 2 Jan Jan 5s serie s B__- 108 1 21 38 ] 
‘obacc ted. Stocks fon___ ia 2 33% 12¥, 97% Be T+ 9am lo . 99 
Tobaces Product Exports.~~~~~~~ er 73. lite 8%: oo = Jan 20. Jon Rethtehoes Steel 6377 77777~--- = + I-D as 107 108 4 
Amer dep van Trust (ola Pe gh yo 92 Son 36 ¥2 Mar eee aie 642s be Leite M-N 112'% 112% 11 108% 
Ame cts ord TS isead 5! v -- TY, 114% Cc. son 23 Wittepetiimognpaatuand ¥ -- + 8 112' 
Toda ‘ahi, recs def — =p ae - . S'a 5% - 61 “ rad 12% = oneyy ee Retthérn “5 Gia ctl == yas = +170 1203, 2 112 
Toledo Edison su. B-----.. Ss 131 05: edema Mar fAvestuarace Gas 3% ine: Ee “> ' $a09- tas -- 140% ia” 
7%: preteen.” a ee 3% 13% oo 5% Apr AS ates Ei 3%s_-- 1908 EN 105 “105 toate 490." 175 
Tonopah Sein > aa erred_.____160 wre 19 «79 = 12% Mar -aeh aS —... ectric 5s______ 1948 J-D te $1007 105 ¥ 51 110% ite 
Tr ng of Nevada 777 cea he : 793 -- 13¥ TR TE % + 2 101% \, 
Transwestern ch C Hevea 9 11M Jan 1° Mar fAChicago Rys 5s ctf 1984 Ms mas, | OE Me in aoe 
Tri-Cont Oil Co oe ‘i -  - -- 107! = 825; ad ati St R S____ 79 ‘2 79% -- 234 
inental warrant. i = 1! - a: 2 Mar % Mar 6% se °C amma gramme 1927 771 3 5 104% 1 . 
Trunz In tal warrants. ~~~ a 1% as, 243% 111 Cit ries B_ A_____ M-S 74 79% 5 581, 05 te 
Tun » ERD ie ara 1055 4% 4% 1,890 2 Apr 1164 Jan les. Gervice Sa” -----1952 J 835 ; 160 Va ¥ 
gee Lamp Werke 27777--—~------- - oer 54.557, 2,900 tis Jan — Feb Conv deb 5a ---------- 5 1955 co mae Oly 823, gq! 59 B35 
convertibi ASS ne agg 7 e 8 17 8 9,200 _ dan 2 Feb Debent Saeieungnned -Jan 1966 Oo $1021, ‘4 181 
ibie preferred. —. 4 a 1% ‘ 3542 J 53, F De ure 5s Deichieetindaite ial M-+S ae +10 2 103 68 
tred____ —s 85% <_< 2,300 ae 56% roe cane RC "ae F-A — eS 106 '2 te 1011, Bi dng } 
moe Z ra 1 --—- 1958 105 1 da z 
13°° 8% 3,800 12) Apr 2 «Apr 34s. seri El Lt & Pr (Ba 1969 A-O io 104% sent, 1 103% 106 
13% +4 7% Jan 12 Apr tat. reg me M. (Balt )— A-O 05 104%, sae? 93 103% 105 
Udylite Co 12% Mar He to Apr lst ref mtge 3s ser P__ 1971 oe es 13 104 105% 
Ulen Realiz U 3%— Apr Consolidat 2% ser QQ... 1969 J-D 108! o 104 106% 
Unexcelled ee Corp. 1 c Gen oom SO oa Bre 108% 109 ~s 10412 106 "4 
ni uf A a ‘ont alle ' 7 Ey iB! 5 : 
Union ett pied Se ae a ta Eastern Gas & uel te ay An 2... 5 ir lap 
ni ent Senne 47 ‘a 3% S y, ect a00e anne ee : : vi 1091 
gn, Sot Sma ne, Pg a SO Si Mer 7% ep Einim weer is EE oe ae Sain, | eae toe = 308% 10536 
nited Chemie, Products____—~ io0 0UlUC a ea 414M 4 FP ederal W -~9-~ ee ‘ 1013 037 1043; 9 
United Is Dsenipiatbiiitennns a -- = B+ raga ys, eb Finla ater Service —-—---~- 1956 F-A 7 101! 's 49 120'%4 12 
Cigar-Whelag nen om: tan i ou ¢ a 5% Jan nd Residential Mtee’ sani — M-S -- 106 ” 106 103% 104 
$5 | preferred nein roan aro nae 10% ao 10 ot Apr 8% Feb 5s stamped re. Mtge > aa M-N + 2390 106%4 sg 1011, _ 
United preferred____— mecalies ca, >: “oer a“. °° ou. ae nn oo eS ae Ramana a 1961 -- 103 %@ 1031, 104 107% 
United Place warrant ee mee eee - 1093 3% 3, 100 22 4 Mar 127, Feb General eee 3%s A _ 4 . “1 124% 1241, 
United ae ae 7 e ----20 23 4 A 109%, sia 2 he 255, — AGeneral + the cag  ~ drone ~~~ ne id Bll g1Y 103 ¥% 1043, 
orp comm . tes 2 23% 0 951, n 33 r eorgia P nm Co 6s 9 ee %) 105 2 at 
United Li 28... i 233 32 FY} 3,000 1 ae Jan 1 4 Mar Grand ower & Ligh  atnamles ©. 1948 J-J 1045 , 77 81! 
----10 4 23% 16 4,50 834 Ja 10 J Trunk W t Ss___ J- Ke " # 105% 1% 
Unitea ant & Railwa 11¥, 4 233 0 3/ n 23% an Great N est 4s ---~. 1978 D 41017 48 
oe 4 11! Keg 5 64 Ap 3% Feb se Seunr. tc J-D A 8 1041, 103! 
$3 cahaiaen Proaucts eed 7 @ 113% 0 20 r A Green M er. 5s stpd_ ~--_1950 1033, $35 - “a 1063, 
United Maagibating LR 177 2,100 a, Jan e Apr Geen Mountain Pow 3% 1950 J-J 3%4 10334 104 - 101% 192% 
olasse Preferred 2° ad 165% 9% Ja 2412 Fe ery Stor - F- ue 4 104 -- 4 2% 
Am s Cc ee eal 6 18 n b Gu e Prod ~-...196 A 105 ¥ 5 
United NJ RR & aa tee ——--" 87% = 87% a7 64,700 14% Mar 13h Re teeprnde Pensa Wee tno7777777~ 1953 4 — i aoe ° ee 3 pty 104% 
nited Prof Cua 2 87% =. 2 18 6s ser Se 9 Ranma rae 4 = 06% 1 3 %4 106 
‘ is Gharine 0" Pe =. 20 Jan Apr ies B____ ——------ Jan J-J -- 1 4 108 104 v2 
Xvted Pretersedsritf----———-—--2B8 2 634 634 ans 86 Feb orks ae Illinois Pow ~-------—--—Jan ina 4-0 i _" 100% “3 105% saan 
Preferre chiner Ae aes ae 6Y 73. ne Ist & er Co— -O Fr $106 ‘ 5 92 1041, 
United § d Y common oy ia 154 13% 275 2 Jan 63 Indian ref 5'%s seri _ $106 a 67 ‘4 
ee ra , < : a Se es B__ -- cnn 1 Y 72 
U8 Pott og tes com =| (tM oo oa - o4 Jan 280 + ae aus Sevieg Se 1957 04% 106 
U Co class mon______ 493 7742 78! 100 {2 Mar _, Apr Indi Se ps 2" qe patentee M-S _ 1043 
US ana’ hite common ee a 50 vzs 74g APT us se Sinternational Ee 3 | Salnecmna 1963 Fo 02 a ora 
_, 85 lst preferred wath Securities — 0% "9% hi 5200 44° Fen x1914 Feb nternational Power See— 3963 FA 303%, oats 103 1 102 
BS Radintor ns with rities¢ ~~ @ 11% 18 9 = on an A6%s (De c idl -N @ 1037 14 Y, 1051, 
USR ator com Warrants... ae 13% 14 8,800 Mar _ Apr av s (Dec 1 -- 1 -- t108 104 102% 2 
bbe mon__ s__.._* 17 11 8% Mar 123 7s seri 1941 co 955 8 109! 5 2 103 
United § Tr Reclaimi ~<<----- 88 '. 8 2 ,100 131 ar 1 aor Apr AT es E__ up)____ 1955 J-D 4 1025 1041, 
} U tores co SRE elem 1 ar 881 ‘ 1,500 ‘e Apr 1% Apr s (Aug a aa 50 -- 1071; 4% 
fics tp Smt no a a ee a ee aati hae 200 ibs sy FA ge eee 
| Universal Co: a ~~ 238 2% 1,800 45, Jan 911, Feb uterstet (July 1941 coupon) 1952 — 48 > i 63 30 50 
Universal Conta dated Ou. Moore, 434 A 1l, ia 13, = 73, phe Selaaiees ae 5s pon)______ 1952 J-J 53 4714 zs 6 28% 51! | 
Class Sia At %e 4% 300 :, ou wa Altalia 2 1957 = 51 48 2 7 50 
Unive fal ee 10 6,700 é Jan @ Feb J n Superpo J-J 5134 51 5 31 0 
th i. ° ~- 1 4y, 1¥, ersey Ce wer 6s 1952 47 3 6 53 
Universa wien 22% 291 4 Jan 4 Mar nt Pow & Lt 3%. JoJ 9912 5134 bs 37 
, ie ~~~. a> os ite saat 20 5% F i, oe . os 99-997 45 51 
| Yat ayo Prenres common__ ~~~ io rf lier soot ner? Ma 5 Kansas Electri 196s ey we 87 88% > ae — ame. 
e Deee nto mae ws--------1 33 3 acu. + < Jen —s-24%@ Apr Kansas Gas ae Bower 316s - ek . > a i 
if Power & Light a7 Wenn enn ® M% 223, Me : 47% WM 15 ansas Po wists Qe. 1966 4 107%1 4 7 891 
ight $7 prelerica” =, . 38 2% 23% 225 ~ ee . Zeb Renta wer & Light 3%4s___-—-- J-D = 1% 37 8 
Uulity Equi Products” Dreferred_~~~~2 33% 29 ti 10,300 pt Feb seit Bob Lake _ Utuutties ight — — M-s es —* 13-106 =. 
50 me common. ~~~~~~ rane 74 6 .3% 26 n 25% Pe McCord = Dist Po 1970 “J — t118¥ ™ 
ty stock ~~ —-=-1 ‘ 72 2,100 26 Jan 25% Feb M Corp 6s w 3%s_ J-J ~ «lig 1 104 
Liicaz ~--~--10¢ 9% 9% 74 162 30 F idland V stamped -——--1966 110 110: ait 105 
et lactbey .625 ar eb Ex alley RR— ~~ 1 A-O -- 1 O'% 116%, 
ethical Is 3 2 97% 1'000 65% Jan 3% Jan Mi tended at 4 R— --1948 F-A me 3 0674 106%, 4 110 8 120 
Titres 2 = mes 500 75 Jan 78 Mar Saimnukee Gas fe to-— = a be 10 fes% anne? 
z2> Corp ~- 1% Jan 10% Feb esota P & L ght 4%s__ ~1963 A +1025, 1035 a3 rr % 1073, 
Pome nonvertiole prefern V -- 92 Jan oo? Mar ieee at Se 4%s__.___—i978 MS 2 7 : ~ ‘= ae 
_ Jenesve tenn ~-—~ 8 OS AOR a Sie aes: " . 5 41, 
Feeewian peraicant— aS ae By wh ee ewe, TIE oe : 
: , ah er aieatenan as 61 4 6% Ammensate ee —--——~ 1 51 rat 76 
Ro --——— ----1 “4 , Ne m J- _ t # 102) 106 
¥ factnateas see "SP AS2 eee 1% . -. rites ee 3. Jen Se Eng Gas & Gee ie ho a rad “* yds, 106 * 42 1015, 108+ 
_— > DIZe 1909. a 131, 2,900 A a ese aoe ween aces ‘ssn. a J-J — 115% retin < 104% 1e7 
700 4 Mar pr 19 -S 4 109 4 
11% Mar 12% Jan New ee Power 3/, cane J-D 957.3 rot 109% - 114 +e 
/8 a es ,; V2 
13% Feb Seem se fo eee ——- M-N 95% 95. gsie 10 . 20% 1103 
N Y State ag & niersibaemorn M-N 99% = 95 oeae 37 88 957, 
Gas 3%3__.-~}54 oe sents ee . 110 88% 957, 
—~-- 1964 --- 10 op 10214 103° 88 955, 
M-N 434 1043, aa ja 107% Pte 
bake 2106 % 10914 5 ts 103% 
atten ea 107 2 105 
109% 
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RANGE FOR WEEK ENDING APRIL 27 
BONDS Friday Week's Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High High Low No. Low High 
N Y & Westchester Ltg 4s________ 2004 J-J i. 2103 10434 kik 1015, 103 United Light & Railways (Maine) — 
North Continental Utility Corp— SD GOU188 : Bnciendtnacenetithimin 195 F-A a 111% 112 10 111% 112% 
45%es series A (8% redeemed) _1948 J-J — 96 9642 20 9212 9614 Cee Fenee & Light Co — : 
ebenture 6s series A__...___ 2022 M-N Paid: 71155 6 Vy, 1 
Ouden Ges ist Se___________._ __ 1945 M-N F 99 102 100% 101 Waldorf-Astoria Hotel— wit Soe 
Ohio Power ist mtge 3%s_____-_- 1968 A-O 10942 11042 : 10734 109% 45s ‘income. dsos._.--- 1954 M-S 59 56% 59 115 53% 65 
a a 1971 A-O 2106 108 106%2 109 Wash Water Power 3%2s__________ 1964 J-D 4109 109% eT 108 109% 
Ohio Public Service 4s_._.__..____- 1962 F-A 10534 =105%4 105% 5 105% 107% West Penn Electric 5s_.......____ 2030 A-O 105% 106'% ae: 107% 110 
Oklahoma Power & Water 5s______ 1948 F-A 102 102 1 101% 102% : 
West Penn Traction 5s__________ 1960 J-D ao 118 ‘119 “ul 117% 119 
Pacific Power & Light 5s________ 1955 F-A res 104% 104% 3 103% 105 Western Newspaper Union. — 2 
Park Lexington lst mtge 3s_______ 1964 J-J 6942 68 6912 2 63 6914 6s conv s f debentures___._.___ 1959 F-A 10434 10434 2 101 105% 
Penn Central Lt & Pwr 4%2s____-_- 1977 M-N 107 48 107 107% 41 106% 108 &4York Rys Co 5s stpd__________ 1937 J-D £10144 10242 aa 100% 105° 
| 7 RSIS NEE) ain» olga ane 1979 M-N 107 107 107 1 106% 107 AStamped 5s — ~~ -.--_...______ 1947 J-D £10114 10142 ee 9912 101% 
Pennsylvania Water & Power 3%s_1964 J-D 1085, _ - 1085 109 3 
| ne i ree 1970 J-J 108 10834 10912 ? 
Philadelphia Elec Power 5%2s____1972 F-A 10934 110'4 10 109 110%%4 
Philadelphia Rapid Transit 6s__..1962 M-S 10742 107 42 107% 5 106% 109 Leal —=——_ 
Portland a & Coke Co— = ® es ase 
‘5s stamped extended___________ 1950 J-J ts $1012 10134 és 101% 102% F £ G { & M | t 
Power Corp (Can) 442s B____-___ 1959 M-S 106 10534 106 6 10142 106 orel n overnmen Ss unicipa I ies 
Public Service Co of.Colorado— 
TO I 1964 J-D 107 106 107 33 106 109 
Sinking fund deb 4s_______-___-_ 1949 J-D eit 10434 10434 2 103. 104% BONDS Friday Week’s Range 
Public Service of New Jersey— New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
6% perpetual certificates_____ soatinatte M-N a 154 154 2 151 158% Period Sale Price Bid & Asked Sold January 1 
Queens Borough Gas & Electric— a fee we Low High 
Seah se inmate __1952 A-O 106 106 106 2 104% 107 Agricultural Mortgage Bank (Col)— 
Safe Harbor Water 4%4s________ —1979 J-D 107% 107% 107% 5 106% 109 420-year ‘is___----------April 1946 A-O ion 1660 §. a 63 65% 
San Joaquin Lt & Pwr 6s 3______ 1952 M-S _. $126 127 a Se eis” on 78——-—. ----------Jan 1947 J-J ne 166 _- me ae). 2a 
ASchulte Real Estate 6s____-----1951 J-D *< 92 92 i 90 92 Bogota, (sve Morwgage ‘Bask of) 2, 
Scullin Steel inc mtge 3s__------_- 1951 A-O 7 99 99% 2 96 99% Gauce Valley 1s - 1948 J-D -- 28'2 30 9 28% 32: ; 
= = —_ M-N tes $8142 85 Pwr 76 84° 
Sheridan Wyoming Coal 6s_______1947 J-J 105 105 105 1 105 105 Sauna Fas ie = fi = so 82 7 so 885 
Southern California Edison 3s___.1965 M-S 107 1065% 107 39 106 107% 4External 64s stamped____-___ 1952 J-J 3312 331 1 19 37. 
|} Southern California Gas 3¥%s_-.1970  A-O _ $108 %4 110% -. 108 109% ALima City (Peru) 6%8 stamped_1958 M-S -- *- 935 Sean 16% 20% 
Southern Counties Gas (Calif)— 4Maranho 7s _.--1958 M-N Cs 144% oe 38% 42% 
1st mtge 3s. 1971 J-J a 1105 107 a 105% 105% Stamped pursuant to Plan A “= bp ™ 
Southerp Indiana Rys 4s____...__1951 F-A 97% 97 98 45 89% 98 laterest reduced to 2%s 2008 M-N tie 
Southwestern Gas & Elec 3%s_____1970 F-A ‘ t107¥%2 _- pe 106% 107% AMegellin 7s stuimpea_________._ 1991 J-D “ig 134 40 ey 2 a 
| Southwestern P & L 6s______- __2022 M-S : 105% 10612 nee Ff ot oe eee eee oe =~ " i ye 
Geen th G)  66..35.....-55..6~ 1989 M-N 102 102 102% 17 100 102% Mortgage Bank of Bogota— ) 
47s (issue of May 1927)_------_ 1947 M-N me $45 oe oid 4 
Standard Gas & Electric— 47s (issue of Oct. 1927)------..1947 A-O ae ae wi ’ —_ 
6s (stamped)_____._______ May 1948 A-O 1035—@ 103% 1035% 44 96%4 1035 AMortgage Bank of Chile 6s______1931 J-D ‘ t171%% 22 22 22 
Conv 6s stamped____.___.__May 1948 A-O 10342 103% 1035% 34 96% 1035 Mortgage Bank of Denmark 5s__..1972 J-D 8142 811 821 pe 75 82% 
Debenture 6s. ----1951 F-A 10378 10278 103% 45 964% 103% Parana (State) 73 1958 M-S $4434 465 38% 43 
fl Debenture 6s Dec 1 1966 J-D ae 102%4 10342 12 96% 103% Stamped pursuant to Plan A ae ak % 
6s gold debentures_..._______ --1957 F-A 103% 102% 103% 101 96% 103% Interest reduced to 2%S___--- 2008 M-S 7 ae oe 
Standard Power & Light 6s______1957 F-A 103 1025% 103 54 96% 103% Rio de Janeiro 6%s 1959 J-3 43% 431, “1 | «37% "43% 
AStarrett Corp inc 5s 1950 A-O 65% 63 65 4 sO Stamped pursuant to Plan A ty P > 44 ” 
Stinnes (Hugo) Corp— 4“ Interest reduced to 2%_----- 2012 J-J ba 37% 37% 2 36% 37% 
47-48 3d stamped_------------- 1946 J-J -- 43048 27 30% 48 4Russian Government 6%s____._1919 J-D 8% 8% 9% 237 5% a 
ACertificates of deposit.__------- --- -- -- -- -- -- -- 45's 1921 J-J 87% 8% 9% 36 5% 3% 
Stinnes (Hugo) Industries— : 
47-4s 2nd stamped____---____-- 1946 A-O a 3842 45 18 27 45 nid 
e - - = 
Texas Electric Service Ss_-__1960 J-J 10342. 10344 103% 25 103 106% na ae TRS ge eeree Mativery: enle, : 6 BERANE: oo SE Es Sy: Serene eee 
Texas Powe: & Light 5s__.________ 1956 M-N 103%4 103% 104 20 103%2 107% tFriday’s bid and asked prices; no sales being transacted during current week. ae 
6s series A 2022 J-J L +120 hed = 116% 118 ABonds being traded flat. tat 
Toledo Edison 3%. 1968 J-J in 108% 108% 1 106 108% §Reported in receivership. ee 
United Electric N J 4s_.._..-._.1949 J-D = 110% 110% 4 110 111 
United Light #& Power Co— Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,”’ corisotidated: “cum,” cum 
1st lien & cons. 5%s_.-.-__.___._1959 A-O on 105 §=106%2 5 104% 107 tive; ‘“‘conv,” convertible; ‘‘M,’’ mortgage; “n-v, ” non-voting stock; ey tc,” voting ‘trust certificate 
j United Lt & Rys (Delaware) 54281952 A-O 103 10242 103 46 10233 106% “wi,” when issued; “‘w Ww,” with warrants; ‘x w,”’ without warrants. 
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° Friday Week’s Sales 
Baltimore Stock Exchange sTOcKs— Leet aa fan owe 
, Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Boston Personal Prop Trust. ---~---~- ° aa 15% 15% 650 13% Jan 16% Mar 
SBTOCES Sale Price of Prices Shares Range Since January 1 Boston & Providence RR____------ 100 53 53 53 25 41 Feb 57% Feb 
Par Low High Low High : p 
Arundel Corporation © 18% 18% 18% 940 16 Jan 20% Mar Calumet & Hecla------------------- 4 6% 6% 62 = Re —_ A J Maes 
Balt Transit Co common vt c_------_ * 340 2.75 3.40 4,782 2.75 Apr 3.65 Jan Cities Service ---------- ----------- 19 —-- 19% 20% oo + al 
Preferred v t c____--________-___ 100 30 2712 30 1.210 20 Feb 30 Apr Cliff Mining Co ---~-~-~-_~_-.-__.25 - 65c 65 13 6Sc Apr we - 
Fidelity & Deposit Co___.__________. 20 at 155 156 ; 36 155 Jan 164 Mar Conn & Passumpsic River RR pid_ 100 mee 118 118 5 113 Jan 118 Apr 
Fidelity & Guar Fire Corp______-__-_ 10 an 5212 5242 59 46 Jan 52% Apr é , eae tag 
Finance Co of America A com____-__5 ae 1342 13% 3 13% Feb 14 Mar Eastern Gas & Fuel Associates— * 3) 31 300 21% Jan 3'2 Apr 
Georgia Sou & Fla Ist pfd________- 100 71 67. 71 260 35. Feb 71 Apr page Renner ga same 55 “ew 7834 Feb 90 A 
RT I cc scnevisdorennh tate as ale cnet 100 25 25 25 5 25 Apr 25 Apr 4'2% prior preferred -----_. + +4 4 4 ee uae po 59 roe 
Houston Oil of Texas 6%< pfd vtc____25 297% 295% 29% 275 28%2 Jan 29% Apr nets ho ------100 58 58 59 5 4 Jan p 
Mt Vernon-Woodbury Mills pfd____100 a 991% 99% 60 8712 Feb 10042 Feb 6% ist pid series A------------ 106 106% = = z= ti — on a 
New Amsterdam Casualty__.________ 2 ae 26 28 682 26 Mar 28 8 Jan 6% preferred B_--~-—----------100 , “475 275 sa% Jan 21% Mar 
1 8 Pidelity & Guar KO 4042 39% 40% 1,050 38 Mar 40% Apr 5% preferred adjustment__------ et 2 2. om ; ~ 
Western National Bank -____~_- one 40 40 40 15 38% Jan 40 Apr Eastern 88 Lines Inc common.-_----- Ps 2 1234 13% 300 12% Apr 14 Jan 
Bonds— $2 conv preferred ....--....--.--~* 3854 3834 3834 15 38% Apr 40 Jan 
Baltimore Transit Co 4s__---__--- 1978 ~“ 75% 76% $12,000 70%2 Apr 79% Mar Economy Grocery Stores_------------* 19% a ~ ay pd fi — o- pow 
f fF See 1975 eee 80% 81% 6,000 76 Apr 85 Jan Employers Group Assoc__--~--------- . 36 35 A 299 16 " bo 225 ab 
Georgia South & Fla 5s_--------- 1945 a 9112 91% 5,000 91 Apr 91% Apr Engineers Public Service-__-----~---- 1 aoe 21 22% 2 de a 
First National Stores.__.-_-------~- ° 47% 4638 47% 431 42%, Jan 49% Mar 
————— 
CD IO oo iscnctsiecnintetipriien sacteninnan . = 4235 43% 1,490 37% Feb 43% Mar 
Gillette Safety Razor Co__.-.---__--- * 14% 145, 15 67 13% Mar 17 «Jan 
Hathaway Bakeries class B_-.._-----* back 75e 75¢ 10 75c Apr 1% Jan 
Boston Stock Exchange $7 conv preferred -___--- . ae 102 102 102 =. ey pe ay aon 
Int’!l Button Hole Mach Co__-- ey ae 15 15 5 _ Ap 
Friday Week’s Sales 2 21 1,040 1% Jan 2% Apr 
Last Range for Week Isle Royale Copper__-.------------- 15 -- ® ; 
STOCKS— Sale Price of Prices Shares Range Since January 1 iia ° pr 391% 40% 397 35% Jan 40% Ape 
Par Low High Low High Lamson Corp (Del) common--------~ 5 . 9 9% 425 6% — a — 
‘ American Sugar eae ---------- 10u i 48% 49% 195 46% Mar 55% Jan 6% preferred -....--- wahiintittinnne ad 43%2 43'2 15 7 a 17% mn 
American Tel & Tel_.......-.-..- 100 165% 164% 165% 2,490 156% Jan 165%2 Apr Loews Boston Theatres__...__-------25 -- l7'2 11%” . * 
American Woolen .................. * der 10'2 10% 50 9% Jan 1242 Jan - } 
Anaconda Copper ..............___ 56 Be 33 , 34 Ve 769 29 , Jan 34% Mar Maine Central RR common-_-_------ 100 8 72 8 705 5% Jan p. 4 
5% preferred tS ee ar ere 100 50 45% 50 947 41'2 Jan 710%, be 
Bird & Son Inc--.----.--...--.---_- - mx 181% 18% 75 17 Jan 19 Feb Mergenthaler Linotype -..-..-------* = 662 66%2 90 64%2 Apr 4 > 
Boston & Albany RR______-------_ 1090 130 126 130 340 115% Jan 130 Mar , 
Boston Edison -.__--------------- 25 393% 39% 40 3,904 37. Jan 41 Apr Narragansett Rac’g Assn Inc_------- i =, 8 Be. 2. ee aie a 
Boston Elevated Ry____.____--____ 100 713% 93% 75 485 69% Jan 77 Mar Nash-Kelvinator ~_------------------ 5 20% 19% 4 ° 3/300 25. pond 49c Feb 
Boston Herald Traveler Corp_-----_- °- 26 253_ 26% 381 23% Jan 27% Mar National Service Cos___-----~------- i -- 32c 35 
Boston & Maine RR— New England Gas & Elec Assn— P 46 20 42 Jan 50% Feb 
1% prior preferred______________ 100 = 8844 70% 88% 2,206 60% Jan 88% Apr 5%4% preferred --------~------~-~ sae v. 1 109% Jan 119 Mar 
6% preferred stamped __________100 7 558 7 610 5¥%2 Mar 8 Jan New England Tel & Tel_----------- 100 114% 116% 115% - boned ph 72c Feb 
5% class A ist pid_............. 100 ~s«415 13. 15 470 10. Apr 15 Apr North Butte Mining-------------- 2.50 49¢ 45¢ | S3c 17 Ps ee 118 Apr 
Stamped a i IS ae eae 100 15%% 13% 15% 1,850 10% Jan 15% Apr Northern RR iN. H.) -----~------ 100 -— 118 118 ? 
8% class B 1st pfd____.__________ 100 15 15 15 179 11% Apr 15 Apr : p oa 
Stamped a, igh TT 100 16 15 16 109 10% Mar 16 Apr Old Colony RR..------------------ 100 3%2 2% 3% 1,750 30¢ Jan 4% Jan 
7% class C ist preferred________100 13 13 13 100 11 Feb 144% Jan 
Stamped __.__ St NTT: eae 14 «15 185 10% Mar 15 Jan Pacific Mills -~-------~------~-----~- : — 43% 43% - es ro pony yo 
10% class D 1st preferred________ 100 am 12 12 5 1142 Apr 1742 Jan Pennsylvania RR ----~----~-------~- 50 38% 37% 38% 2,08 207. Jan 37% Apr 
I os She eS 100 18% 164% 18% 670 14 Apr 18% Apr Pere Marquette Ry__------------~-- 100 -- 35% 37% 80 oa 2 

















For footnotes see page 1916. 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING APRIL 27 
Friday Week's Sales ; 7 
Last Range for Week Prtiay Week's Sales 
sTOCKs— SalePrice of Prices Shares Range Since January 1 STOCKS— Pe 3 _—— a 
Par Low High Low High aaa a oes — Range Stace Senuaey 2 
Quincy Mining Co__-------- eae. 91, 91, 200 1% Jan 3% FP Ken-Rad ow Hig Low High 
p caiea 2*2 242 2 ‘es eb ad Tube & Lamp common A-_--_* e a ; gn 
Reece Button Hole Mach , 14 14 50 12% Jan 1442 Mar Kentucky Util jr cum pfd — 543% ro bg = oa ae" wo 34*2 Apr 
6% preferred 100 ve 4 W552 + 22 52*4 Feb 55 Apr 
ee . 15 14% 15% 158 14% Apr 16% Jan — 7 en on 110 «Apr 
ESE . : : “apt 
Stone & Webster Inc__--------------* 13 12% 13% 510 10% Jan 14 Feb LaSalle Ext Univ common___-- 5 51 5 54 35 
: Suburban Elec Securities com , 6 542 6 352 4% Jan 6 Apr Leath & Co common eat bd 10 : 92 0% = in fag S Jan 
Torrington Co --------------------- . 3734 38% 454 362 Mar 38% Feb Libby McNeil) & Libby common_______ 2 a5. _ a — 7% Jan 10%s Feb 
Snlen Teist Driit_..._...._...-.-..-- 5 30% 3042 31 140 30 = Jan 23 Mar Lincoln Printing Co 4 et a's 3,190 is Jan 9'2 Apr i 
United Drug Inc_-----~-..----------- 5 18% 19 215 15%, Jan 19 Apr $342 preferred 26! 261 2 oni 
e ‘ Line Material Co common 5 = 30 254 Mar 26%4 Apr 
uitted $ret Ce:......------------- . 98% 95% 98% 1,646 90 Mar 98% Apr =~ = 100 13% Mar 15 Apr 
United Shoe Mach common__-_--~---- 25 78% 2, 784 375 74% Apr 78% Apr McCord Radiator & Mfg 
6% preferred ..-----.---- ewes 48 50 77 43%4 Feb 50 Apr $2'2 cumulative preferred ° 3g! 39 110 24! 
U @ Rubber___--_------------------ 10 dd'%% 60% 235 51% Jan 60% Apr Hees gg Nm Co common * 14), 1434 200 et -— Be fas 
i ' eld common____________ . 2034 | 9 “a ‘ok. eae 
Waldorf System Inc__-~------------- ° 15% 16% 78 13% Jan 16% Mar M‘ckelberry’s Food Prod com_- epee 7 ; “ah os 18%. Jan 21%. Mar 
Warren (S D) Co —_-* 40% 40% 40% 75 3606 Jan 42 Apr Middle West Corp capital ki . | ae Ser 14% Jan 
Westinghouse Elec & Mfg-—--------- NE 133% 136% 314 115% Jan 136% Apr Midland United Co 7 Le eee 14%_ Apr 
Convertible preferre 293 2¢ ae3 
oe CO ee 
Minneapolis Brewing Co common____-1 131, 12% —_ ~~ om s% Feb 
Monroe Chemical Co pfd : 54} 54 a 541, = pat a 13%4 Feb 
I : i. : 2 ; 2 ar i% . 
Chica 0 SI k Exch perenne’ Ward & Co common ; we ane +s, —_ Phy Mar "3 Feb 
g ange Muskegon Mot Spec cla s A << - a . 4 2 — 48 *2 Jan 6242 Apr 
0c cc § 2 28 Jan 30 Yo nr 
Friday Week’s Sales Nachman Springfilled commo 5 F z sey: ae ae 
; Last Range for Week National Cylinder Gas cor ~ Same + ae 4 19% Feb 2300 (Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 National] Standard Capital pee io +4 a: ae a2 i as eo: Age 
Par Low High Low High Noblitt-Sparks Ind Inc capita! 8 si ait 5 — F — 36% Jan 41 Apr 
Acme Steel Co common new , 25 27) 25) 27% 900 25} ane North American Car com 90 a1 £3% 300 38" Feb 44 Feb 
Adams (J D) Mfg common a 7 7 S% Spr 27% Apr Northern Illinois Corp 2 1812 19 400 17% Jan 19 Apr 
: s - 7 17 17 100 1542 Jan 18% Jan 1 inois Corp common . 139% 13% 150 13 ‘ - pr 
admiral Corp common___-~~-------- 1 13% 1234 15 13,450 10% Jan 15% Feb Northwest Bancorp common ___-_____ . 241 2334 24% 1.450 231 7 =. = 
Advauced Aluminum Castings-------- 5 9% 9% 9% 1,300 7% Jan 104% Feb Nor West Utilities 7’) preferred.__100 52 52% 50 2 ‘oe 25*@ Peb 
Aetna Ball Bearing common_-_--_----- 1 10 10 10 600 9% Apr 11% Jan Nunn Bush Shoe common 2h 16%2 1642 16% 210 16 Feb 16 i ee 
Allied Laboratories common___--~---* Ls 19 19! 400 6% Fe i Omnibus Corp common 6 5 5 a 
Allis Chalmers Mfg Co_---~--------- . 47% 4754 oe sae Sos Parker Pen Co (The) cc = 100-1254 Jan 15%4 Feb : 
14 4 400 39% Jan 47%, Apr Peabody Coal Co cl B om 10 45 45 100 33°34 Jan 45 Apr 
ab class B com__....--~- 5 65 7 1 at 
Armour & i no cas imenemntn 5 77 77 8} 210 “3 y 6% preferred ______-__ x = . t ,400 +% Jan 8°4 Mar 
J Aro Equipment Corp common_-__-----1 a 18 : 18% 150 A ie, <8 Be: gan Penn Elec Switch class A______--_- “" oT 7. 4 = - one 107 Mar 
Asbestos Mfg Co common-_-__--------- 1 2% 2% 25% 3 san 1% _ ae = Pennsvivania RR capital ow ,- 34) ae pt - 18% Mar 21'4 Feb 
1 ; : ‘ —-----—--—— 38% , + 5, , 
Associates Invest Co common-_-_---- * a 48 48 50 44%, Jan 48 . her eae 4 Gas Lt & Coke ee. ---100 77 76 “an ™ re er -_ 38*2 Apr 
Athey Truss Wheel capital__--------- 4 : 8 8% 1,150 1% Jan 9% Feb erfect Circle (The) Co. Z - 236 36 _ — 77 (Apr 
pa Mad . neiiieeas 3 5% 5% 1.050 3 ian 5 My Aor Pressed Steel Car common 1 20 20! a ane — 36°24 Mar 
a D rp ( | 6 534 6% 3.900 53; J pe. - : cad 4 < 634 an 2038 Mar 
‘ = on 6% Feb Quaker Oat 
s Co common. * 78 WW> 7 : 
Barlow & Seelig class A com__----~-~-- 5 17% 17% 17% Rath Packing common___._________1 433 oa" 7” 190 76% Apr 81 Feb 
ee oe Co common __------- ? A 31% 31% 750 26 = ae yn Raytheon Mfg Co 6% peeterredo2.8 =the “3! 3%, 700 “ Jaa i ya 
n g@ Co commion_____._..-.--10 202 19% 20% 1,000 16% Jz ani Common (new) : "eee 3 a. Fhe star : *e Jan 5%e Apr 
Belmont Radio Corp ee __* pet 17¥ 18% »2'500 an an 20 < Apr ars F bs : . 19%4 1942 20% 600 1942 Apr 22%, Feb 
Bendix Aviation Corp common-___---~- ~_5 52. 52% "120 th ye Pe — Schwitzer Cummins capital____-__- 1 237 21 
Berghoff Brewing Corp 1 12 12 12% 7 Serrick Corp class B oe : 2S ee * Se 237% Apr 
1,000 10% Mar 13. Feb Signode Steel  * eciee ; dlr — _ oe 6% F 
Binks Mfg Co capital a ae 1 re 9% 10 600 "\%, Jan 10 Ap iain tase ” — : Fe “7 15 ae 37% 40 36% Feb 38 5 jan 
Borg-Warner Corp common_-__.—---- 5 40% 40% 41 400 37 Mar 41¥ oon Sinclair Oil Corp____--__--__________® 171 a 15% 1,850 14% Apr 15% Apr 
Brown Fence & Wire class A pfd____* a 2532 25% 100 231% J O71 : South Bend Lathe Works cap 5 ibs 26 1, = nae 2 me 17% Mar 
elena Sec eel Daeaiaat 1 57 GY, v2 van /4 Feb Spiegel Inc common Ree ae : 25'4 26 450 22'¢ Jan 26 Apr 
Bruce Co (E L) common_-_----------5 36 36 ? 37 — ona — Pe. ye Oy Seis 4 —— + a0e 12% Mar 15% Feb 
Burd Piston Ring common____..--~--- 1 "W~=Ss«C«C'THa 100 6% a 13, ha St Louis Nat Stockyards capital_ ° 34% 33 7 26 
Butler Brothers 10 «(17 165% 17 1,800 13% Jan 17° Apr } cone pnd Dredge common 1 46 mf 1 100 73% aan 75M, Mar 
, tandard Oil of Indiana cavital____2% 1 aie * ' a ee 5*4 Mar 
Castle & Co (A M) common-_-_-_---- 10 7 26% 27 150 22 Jen 28 Mar Sterling Brewers Inc common_- ee 38%2 ng 38 Ys 900 2354 Jan 3814 Mar 
Centra) fiiinois Pub Serv $6 pfd_._-* 105% 105% 106 P y, Stewart-Warner Co : oo 400 4'2 Feb 6 Mar 
Cent Ill Secur Corp common 1 . 2 2% a — 108%: Mar Sundst Hg Pte so gE 23 1942 21% 800 16 Mar 21k 
Convertible preferred —-_--------- » 16% 16% tg “or ve Jam 2%e Apr Swift ra Machine Tool common---_5 14/2 14 14% 1,600 14 “Apr 16} Peb 
Central 8 W Util ++ ~~ Sgt . oa * /2 ‘ a 14 _ = — Swift Since caer 3212 313g 32% 2,100 31 Apr 34: 4 Peb 
Prior lien preferred___------------ * 120 120 120 " or a rs i een ee 35 35 100 32% Mar 35 Apr 
ie AT * 123 119% 123 oan . — = —_ Texas Corp capital______- 25 542 7 , 
° Central States Power & Light pfd_---* 18% 18% 19% 420 ‘BY. Jan 20} ae Trane Co (The) common Pace 20! +8, oa Vv, — 7 56% Feb 
< 20% a ah el es <V"2 - 20°2 40 7 ar € 
Cherry Burrell Corp common-_-_-~~--- 5 19% 20% 250 16 Jan 20% A oe SeeeD AA Bete Brest Cacp som.” 3934 40 ii8 aohe — in > pa 
Chicayy Corp common___-__-~~-~--~---- 1 “gy, 1, 7 a - i. 2U'/2 Apr Union Carbide Mad eee 3 
——— a jae * 58 5 = : - ? art Bt yee = on United py wey Py Pree net + the je “4 300 79 = Jan 914 Apr 
sane Plextie Batt common. + 2 53 60 United Lich Trans aS 5 35 100 2354 Jan 36 Mar 
Chicago & North Western Ry— — 36%2 31% 200 35 Jan 37%. Apr us etea swt. kam gg <a smaeammumamaiaam ae? od rae ee 6,900 14% Mar 18 Apr 
{ 8 inlet ea e 37 34% 3 5 i Utah Radio Products common...... pea 35°83 67" 2,100 58% Jan 675s Apr 
| Preferred _.. 56%e rrtrn ara —_ aaa — 4 pad ducts common________1 : 95% 974% 700 7% Jan 101% Mar 
: : sad pr Wal 
| green Co common. * igi’ ; 
' Chrysler Corp common 5 10534 , Wieboldt Stores Inc com____.__.____ a 33% 33% 190 31%4 Mar , 
: hrysler Corp common-——-—-~—~--~~~ - % 105% 100 931% Jan 6 7 ieboldt Stores Inc com____________* ; J 4 Mal 34*%2 Apr 
{ can eee Co common--__----~-- 10 19% 19% 20% 900 16% Jan a 4 Wisconsin Bankshares common______* ‘ 4 18% pend 14%; Jan 18'2 Apr 
uminum Uten Co com_------ - it 4%, 4% 200 3% Jan 4% Mar aE ae common -_——___-___ 2 9° 9% 200 tr ger 102 = 
pn eae lenge Edison common______ 25 3034 3034 31 8.100 28% Jan 31 Ap : eR eee 5 8 Bi4 550 7% Jan 913 Jan 
onsolidated Biscuit common___------ y , ; ein a ‘ - 
Consumers Co— a 9% 8% 9% 1,100 7% Jan 9% Apr Pe cage st 8 
Co § “ , ‘ r an com....® 1 ° , 
euaues conn, sh vie A-..------- -* = 18% 19 300 17% Feb 19 Apr Anaconda Copper Mining___- - 50 ates = 14% 800 11% Jan 14%4 Feb 
ner Corp of Amer common__-20 we 295% 295 100 2634 Mar 4 Atch Topeka & Santa Fe Ry com..1 5 33%4 34% 1,700 29% Jan 34%2 N 
Crane Co common. _— 25 31% ah ie oon a 4 Mar 30 Jan + Ag & Santa Fe Ry com__100 me an Tan oaar — 
CREE 5 CIEE 4 a oR - , 16 a 95: } 
Cudahy Packing Co 7% cum pfd_--100 106 ian” one s + z.. won Ra. Apr ehem Steel Corp common_-_-_____* 78% 7834 200 67% can a _ 
Curtis Lighting Inc common__-_--- 22 5 5 5 160 37 ion ath Fon Curtiss-Wright bi 
» Js > Fe - 1 q 53% =5% 1,400 5% J 6¥, 
dati ot deel ten cemae. __.. 9 <. ” : General Electric Co______--__-__---_ . 43.2; 4254 433 7 =” Ge > can 
inte Cus Co commen______...____- : oe aa He 200 17 Jan 22% Apr Interlake Iron Corp common-_-__----- ° os ry adie . = 438 Apr 
Dodge Mfg Corp common_- * 18% 1 ‘, << 19 Jan 23¥2 Apr . = — 
Deshier-Jarvis Corp._.........-..-58 21% 21% aa — 2. oa 18% Feb Martin (Glen L) Co common——------- % 24% 26 . 243 1,1 Y 7 
ee ers 134 213% 21% 400 18! 2 N " 2444 .100 23% Jan 27 Feb 
Domestic Industries Inc class A------1 ea eee .” 23 Jan ee ee ne 8 20%, 19% 21% 6400 15% Jan 21%2 Apr 
a — 2 pr 5%4 Mar or entra capital__.._.__ ° 2638 25 273 7.70 95 aaae amos 
Electric Household Util Corp -------~ 5 a 15% 16! 950 _ ’ 7,700 22 Jan 2733 Apt 
Elgin National Watch Co____.--_- 15 3 39 . 33. ‘3 13% Mar 16%2 Apr Paramount Pictures Inc__------------ 1 31 31% 500 28 Jan 31M M: . 
Fitz Simons & Connell Dock & is iii 25 35% Jan 4042 Feb Pullman Incorporated ) Ss * 48% Jan Eh, _— 
Dredge Co OS “ 13 13 5, Pure Oil Co (The) common-__-_----- a 1978 193, 20! 4 2 900 17 Js ~ rr * . a 
Weus-Wheel Drive Auto_______. io ae 17% 18 A im ~ 13 | Jan Gee Seep of America common__---- . 11% 11% 11% 1.150 10% Jan 123; Peb 
wane = “4 Jan y ublic 2: 373 2 
Fox (Peter) Brewing common__-__-- 1% ie 28% 29% 300 28% Apr betes a P teel Corp common-—--—--- % 22% - 23% 1,200 19% Jan 24 Mar 
General Financ : . = Standard Brands common___-------- . . . 
General Motors Sore common_----16 68° ea% 69% nee 6% Apr 7% Feb Standard Oil of N J__-----.-------25_- ; “8 ae Sac a ae 
General Outdoor Ady common..____ 4 14 & cane 1,400 62 Jan 691% Apr Studebaker Corp common___-------~- 1 274 27 28! 1.000 18% Jes oi Mar 
aeaes inne 8 600 10% Jan 14%, Apr U S Rubber Co common______------10 5914 5834 5914 200 58% i —s oe 
Gillette Safety Razor common__-_-_-_-_ > 141% 14% 147 200 , Sat 4 Apr 60 Apr 
Goldblatt Bros Inc common___-__-_- . = 12% 13 , 250 2 oe oo oo 7" —————— 
Goodyear Tire & Rubber com___-_~- * tes 55%4 5524 100 ma Jan 13%4 Feb 
Gossard Co (H W) common-_-__-___-- ° 17% 17 17\ 600 ol 4 Jan 57% Feb 
Great Lakes Dr & Dk com__...._....*° 19% 19% 193 .- , gan 19% Mar 
2 Ve 19% 1,750 18% Feb 21% Feb i a oc xchan 
Hall Printing Co common 10 St k E h g 
Ea ERT eR pe 25 5 a 
Harnischfeger Corp common_____-_- 10 ae 11% a poo sass ye 25 Apr 8 
Hevleman Brew Co G: cap_____-_---_- is 14 15% 1.280 wie = 13° Mar Friday Week’s Sales 
ein Werner Motor Parts___..__._-- 8 12 11% 12 200 101. yo ee ioe STOCKsS— s beer Range for Week 
2 Je i's r ale Price of Prices Shares Ran 
Hibb Spencer Bartlett common_____-25 us 5514 56 1,010 4 mY, Par Low High cae a — : 
Horders Inc common__________-__~_- + 167% 16% 167% "20 1% Jan 57% Mar American Laundry Machine 20 « , » 
Houdaille-Hershey class B_....--_-__ cf ot + 4 on 4% Jan 17 Feb Americar Prodicts _______....... . 35% 3442 35% 50 7 Jan 3644 Peb 
Supp Motors common 1 se “2 2 0 17 Jan 22% Mar Sentininatine wid... .. 1% i% 1% 210 Mar 1° Mar 
-~ 4%, 43% 400 3% Jan 5% Jan — pid --»------------ ae 7 7 100 454 Jan 7 * Ma 
Iinois Brick Co capital o- oa a 2 s i tema ial mene alr eamee 12 12 191 10 Jan 1524 Mar 
Illinois Central RR common_____- 100 36% 30. 36% a rd ia 11% Mar Churngold -___- . 
Indep Pneum Tool v t c new___.__ _ 8 500 20 Jan 36% Apr Ciaainnat’. Gas & Monts vid... 10 -- 120 12% 170 10 Jan 1242 Feb 
Indio eet: 28 28 28 350 26 ati Gas & Electric pfd 100 
na Steel Products common_____- 1 8 734 8 300 65 a4 4 Feb EE © Bi lacemen die rasecsse 20 a rhe oe = — a — = 
4 %, Jan a ae) oe ie ss -- 112 112 15 108 Jan 112 Apr 
International Harvester com “* 
hational Harvester com-_--..__ Ss 3/ , Cincinnati : 
Interstate Power $6 pfd_-_________ ; 33% > da 85% 10 8554 Apr 8534 Apr Cincinnati Be 50 12 12. «(12 505 8% Jan 14 Feb 
' Yron Fireman Mfg Co vte___________ ° - 29% 33% 50 12% Jan 33% Apr Cincinnati Tobacco oe a -- 80% 81 221 78%2 Jan 83 Mar F 
Joy Mig Sea 1 =" 2714 Hs 50 22 Feb 221% Feb Crosley Corp Sush-2—— 25 23%2 22% 23% 48 20 Mar 23%2 Apr 
| — a 100 20'2 Jan 2742 Apr Crystal a i a Ro il iat -— 3438 34% 30 285% Mar 39 Feb 
Katz Drug Co common 1 ae ak mee ee Me gene ee aT” -- 10 10 40 9%4 Jan 11 Feb 
if Keilogg Switchboard common________* 3, a Ling 350 6% Jan 854 Feb Davton & Michi x 
i _ 8% 8% 83 750 ora é ] & Michigan gtd } , 
te Se ITER 2 rn 100 Bo 102101 ion 7% Jan 95% Mar ee oe “ -- 4344 43% 100 41 Jan 431% Apr 
\ 96 Jan 101 Apr ee ie | see ‘ i*4 103 7 Apr 914 Mar 
geen teenie more 15728 15% 16 110 13% Jan 165@ Feb 


Por footnotes see page 1916. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 27 








Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales Friday Week’s 
for Week Last e 


Shares Range Since January 1 STOCKS— Bale Price of Prices 


Sales 
for Week 


STOCKS— Shares 


Range since January 1 


Formica Insulation ___ 
Gibson Art 
Hatfield participating pid_ 


Kahn lst pfd- 

Kroger 

Lunkenheimer _ 

National Pumps ___-__-_ 
Pretetned —...... 


EE OE Oe — 
Randall class A 4 
Class B _. 
U 8S Playing Card. 
U S Printing common 
Preferred 


Unplisted— 


American Rolling Mil]____ --______ -_28 
City Ice & Fuel 
Coiumbia Gas 
General Motors 
Standard Brands 





Gleveland Stock Exchange 


Friday 
Last 


sTOCKS— Sale Price 


Akron Brass Mfg 


City Ice & Fuel 

Clark Controller 

Cleveland Cliffs Iron preferred_. 
Cliffs Corp common 


Detroit & Cleveland Navigation 
Eaton Mfg 

Electric Controller 

Faultless Rubber 

General Tire & Rubber Co 
Goodrich (B F) 

Goodyear Tire & Rubber___ 
Great Lakes Towing common 
Greif Bros Cooperage class A 


Halle Bros common 
Interlake Steamship —-~-- 
Jones & Laughlin 
Kelley Island Lime & Tr 


Lamson & Sessions 
Mc?2: A G) clas B 
Medusa Portland Cement 
Metropolitan Paving Brick 
National Acme 

National Tile 


Patterson-Sargent 
liar 

Reliance mie 

Richman Bros 

Standard Oil 


Thompson Products Ine 

Van Dorn Iron Works 

Vichek Tool 

Warren Refi 

Weinberger Drug 

Western Reserve 

White Moto! 

Youngst Sheet 
Uniisted— 

Addressograph-Multigraph 

Cleveland Graphite Bronz: 

Firestone Tire & Rubber 

Generali Electric commun 

Industrial Rayon _--_--~- 

Interlake Iron 

New York Central RR com. 

Ohio Oil common 

Republic Steel 

U S Steel common 

Youngstown Steel Door 


Low High 
2842 282 
45 46 
73 73 


482 4842 

40°, 437%. 
31 31 
3% 3% 
842 82 
56% % 
25 . 
44% 

492 

19 

49 


1844 
22% 
5\% 
6848 
33 


Week’s 
Range 
of Prices 
xow High 

67% 672 


a 22! g a22'2 


a30‘s a30! 4 

a6l's aGl's 

a55%7—e a567% 
40 40 


50 
100 
520 


90 
281 


Sales 
for Week 
Shares 


Low 
2634 Apr 
40 Jan 
67 Feb 


48 Apr 
367, Jan 
27 Jan 
3 Mar 
8% Feb 


55% Mar 
25 Apr 
334. Feb 
45% Jan 
14% Jan 
43 Jan 


15% Jan 
207%, Jan 
4 Jan 
62% Jan 
26% Jan 


High 
33% Jan 
46 Apr 
76 Feb 


50 Jan 
43% Apr 
32 Mar 
4 Jan 
9 Feb 


61 Feb 
26°4 Mar 
4%, Jan 
56 Mar 
19 Apr 
49 Apr 


19% Mar 
22% Jan 

5¥%2 Apr 
69% Apr 
33%8 Apr 


Range Since January 1 


Low 
6% Jan 


20% Jan 
19% Jan 
80% Jan 
18% Jan 


6 Apr 
49 Jan 
Jan 

Apr 

Jan 

» Jan 

2 Mar 
Mar 

Jan 


Jan 
Jan 
s Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
a Mar 
Apr 


» Jan 
Jan 
Jan 
Feb 


Mar 


Apr 


Jan 
Jan 


High 
1% Feb 


23% Jan 
22% Feb 
93 Mar 
24% Mar 


7% Jan 
57% Apr 
59 Mar 
24 Mar 
32%, Feb 
62%,3 Apr 
57% Feb 
45 Feb 
56% Jan 


23% Apr 
39% Apr 
33 Apr 
15%4 Apr 


10% Feb 
50 Mar 
29 Apr 
5 Jan 
25% Mar 
3 Apr 


20 Mar 
17 Apr 
42% Jan 
23% Ap! 


53% Mar 
244% Feb 
10%, Feb 

3%4 Mar 
17% Apr 
130 Apr 
31% Feb 
50%4 Mat 


26% be aed 


50 
63 
43% 
48% 


10% 
273 
20% 
24 
68! 4 
24% 














WATLING, LERCHEN & Co. 


Members 
New York Stock Exchanges 
Detroit Stock Exchange 
Ford Building 


Telephone: Randolph 6530 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 




















Detroit Stock Exchange 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
STOCKS— Shares 

Low 
1042 Jan 
% Apr 
Jan 
Jan 


Baltewin Bubber ......-..2.-.. é 125 
Brown, McLaren ___ = 1%, 351 
Burroughs Adding Machine___ 139 
Burry Biscuit _____- : 24ec 4's 1,480 


Chrysler Corp -_ 104%, 105 414 
Consolidated Paper 20 20 325 
Continental Motors common 7 1,530 


8 Feb 
Jan 
Ye Jan 


Detroit & Cleveland Nav common___10 


1,697 Apr 
Detroit Edison common 


2,879 “44 Jan 

: y 300 2 Jan 
Detroit-Michigan Stove i dae 225 %, Jan 
Detroit Steel Corp common 5 1 5 phe 555 Jan 


Federal Motor Truck _______- sesaapll a 2 2 100 


Frankenmuth Brewing ________ i io 2 766 Apr 


Range Since January 1 


High 


12% 
2% 
15% 
4% 


105 
21% 
12 


1% 
23% 
24 
1% 
17% 


11% 
5% 


Apr 
Feb 
Mar 
Apr 


Apr 
Feb 
Mar 


Jan 
Apr 
Mar 
Mar 
Mar 


Feb 
Feb 





Gar Wood Industries common 
Gemmer Mfg class B 

General Motors 

Goebel Brewing 

Graham-Paige common 

Grand Valley Brewing common 


Hoskins Mfg common 
Houdailile-Hershey class B 
Hudson Motor Car common 


Kingston Products common 
Kinsel Drug - aS J 
Lakey Foundry & Machine 
LaSalle Wines 


Masco Screw Prod common 
McClanahan Oil common 

Michigan Die Casting common 
Michigan Steel Tube__.._________ 
Michigan Sugar common_____.____-_* 
Mid-West Abrasive 

Motor Wheel _ 

Murray Corp common._ 


Park Chemical Co common 
Packard Motor Car 

Parke, Davis e 

Parker Wolverine common. 

Peninsular Metal Products_- 
Prudential Investing 

Reo Motors _____ 

Rickel (H W) common. 


River Raisin Paper 
Scotten-Dillon common 

Sheller Mfg ____. 

Simplicity Pattern _ ‘ 
Standard Tube class B common 
Timken-Detroit Axle_. 

Tivoli Brewing common 


Udylite common 

Union Investment common 
United Shirt Dist common__-_ 
United Specialties __- 

U S Radiator common-__-_ 
Universal Cooler class A 


Warner Aircraft common 
Wayne Screw Products 


Low 


8 

17% 
68 }2 
4's 
6% 


High 
8% 

17% 

6854 


1,605 
200 
1,074 
400 
3,770 
100 


500 
545 
5,984 


670 
400 
100 
100 


1,020 
34,000 
100 
200 
400 
300 
127 


Low 


7% Mar 
14% Jan 
625% Jan 
3% Jan 
5% Jan 
1% Jan 


12% Jan 
16% Jan 
15% Jan 


3% Jan 
1% Jan 
4% Jan 
534 Mar 


1% Jan 
32c Jan 
2% Jan 
9 Apr 
1% Jan 
2%4 Feb 
24% Jan 
13% Jan 


3% Feb 
5% Jan 
29% Feb 
13 Jan 
2% Jan 
2% Jan 
164% Jan 
3% Apr 


3% 
12% Feb 
7 
3 Apr 
25% 
Mar 


High 
8% Mar 
17% Mar 

68% Apr 
4'%2 Feb 
8 Jan 
1% Feb 


13% Mar 
23 Mar 
295% Apr 


5% Feb 
1% Feb 
5%— Feb 
742 Jan 


1% Feb 
55c Mar 
3% Feb 
934 Feb 
134 Feb 
3% Jan 
26% Apr 

“% Apr 


3% Mar 
7% Feb 
31% Mar 
1542 Apr 
3% Feb 
3 Mar 
25% Apr 
4% Jan 


5 Jan 
13% Jan 
9% Mar 
5%, Jan 
4 Mar 
40 Apr 
5 Feb 


7% Jan 
67%, Mar 
7 Apr 
12% Apr 
7% Apr 
14%4 Apr 


2% Mar 
5% Jan 








Los Angeles Stock Exchange 


Week’s 


Friday 
Last 
STOCKS— 


Bandini Petroleum Co 

Barker Bros Corp common dei 
Barnhart-Morrow Consolidated l 
berkey & Gay Furniture Co__-_-----l 
Blue Diamond Corporation_______-___2 
Bolsa Chica Oil 

Broadway Dept Store Inc com_-- 

3yron Jackson Co. 


California Packing Corp common 
Central Investment Corp 
Chrysler Corporation ___ 
Consolidated Stee) Corp ® 

Preferred —..-- é cee 
Creameries of Ainerica- rues . a | 
Colo Fuel & Iron Corp 


stip ing tea easel 


Douglas Aircraft Co, Inc 
Electrical Products Corp____-- ----_-~-~-- 
Exeter Oil Co Ltd A 


Farmers & Merchants Nat'l Bank 
rarnsworth Television & Radio 


General Motors Corp common 
General Paint Corp common 
Goodyeur Tire & Rubber Co com 


Hancock Oil Co “‘A’’ common 
Holly Development Co-_ 

Hudson Motor Car Co___- 
Hunt Bros Packing Co common 
Hupp Motor Car Corp- 


Jade Oil Co 

Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Los Angeles Investment Co 
Menasco Mfg Co 1.60 
Mt Diablo Oil Mng & Dev Co 

Nordon Corporation Ltd 

Northrop Aircraft Inc 

Oceanic Oil Co 


Pacific Clay Products 

Pacific Finance Corp common 
Pacific Gas & Eles common 
Pacific Indemnity Co 

Pacific Lighting Corp common 


Republic Petroleum Co common 
Rice Ranch Oil Co : 
Richfield Oil Corp common 
Ryan Aeronautical Co 


Safeway Stores Inc 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Petroleum Co Calif 
Sinclair Oil Corp 


(new) 


Solar Aircraft Company 
Bouthern Calif Edison Co Ltd 
Orig preferred - : 
6% preferred class B 
54%2% preferred class C 


So Calif Gas Co 6% preferred__. 
Southern Pacific Company 
Standard Oil Co of Calif 

Sunray Oil Corp 


Transamerica Corporation 
Transcon & Western Air Inc 


Sale Price 


nge 


of Prices 


al04 Yee 


1934 
2834 
13%4 
28 


530 
14/2 


68%4 
14'2 


a55%e 


5642 
aoa 
foc 
27 2 
19 
a4%% 


lle 

49c 

2234 
al7% 


1.60 


l7c 
7% 
29¢ 


9 

al5 
373% 

55 
a517% 


678 
38c 
12% 

634 


a22% 
46 


High 
a Hi 


530 
15 
68? 
14% 

a575% 
5634 
80c 
29 4 
1912 
a5 


llc 

50c 

224, 
al7'4 


1.65 
62 42c 6242¢ 


19¢ 
71 


‘72 
32¢ 


9% 
al5 
38 2 
55 
a5244 


7 
43c 
12% 

634 


a23 
46 


a27'e a28%% 


13c 
10c 
17 


125% 
30 

43% 
3148 
30% 


a39 
45% 
43 
a6 Ye 


11 
31% 


14c 
10c 
17 


13 

30% 
437% 
3142 
3034 


a39 
465% 
43%, 
a6 42 


11% 
3142 


Sales 
for Week 
Shares 


200 
~eeVd 
500 
400 
1,031 


875 
15 


130 
30 
240 
2.780 
989 
830 
150 


385 
475 
200 


31 
1,677 


928 
109 
185 


517 
700 
1,465 
650 
60 


1,500 
2,100 
722 

26 
1,803 
100 
9,800 
450 
20,220 


651 

10 
671 
313 
295 


650 
2,166 
983 
425 


Range Since January 1 


Low 
Ve Mar 


18 % yoo) 
26%4 Jan 
10%, Jan 
27%4 Apr 


ce Jan 
125% Mar 
30c Jan 


510 Feb 


13 Jan 


6214 Jan 
12%, Feb 
51°, Apr 


53°4 Jan 
Tiec Jan 
154% Jan 
164% Mar 
3%. Jan 


lic Feb 
45c Jan 
19% Jan 
17 ly Feb 


1.45 Jan 
6242c Mar 
8c Jan 
6% Jan 
29c Apr 


6%, Jan 


3442 Jan 
51'2 Jan 
48°, Jan 


5¥2 Jan 
33c Mar 
10% Jan 
6%4 Apr 


23% Apr 
41%, Jan 
26% Jan 
4c Jan 
9c Jan 
15% Mar 


11 Jan 
26% Jan 
43 Jan 
30% Jan 
30 Mar 


39% Jan 
39 Jan 
6% Jan 


10% Mar 
28 Feb 


High 
5% Jan 
27¥2 Apr 
25 Apr 
2% Mar 
4% Jan 
2.80 Apr 
26 Apr 
2434 Feb 


33% Apr 
88 Feb 
97°%4 Apr 
25'2 Jan 
29 Apr 
14% Apr 
28 Apr 


75 Apr 
15% Feb 
40c Feb 


530 Apr 


16% Feb 


68°4 Apr 
14¥%2 Apr 
57% Mar 


60% Feb 
95c Mar 
29% Apr 
20 Apr 
54% Feb 
19c Feb 
60c Jan 
23% Mar 
1844 Mar 


2.00 Mar 


72¥’ec Jan 


23c Apr 
9% Mar 
40c Jan 


9% Apr 
38% Apr 
58 Feb 
52%2 Apr 


8% Jan 
43c Apr 
13% Mar 
9% Jan 


23% Apr 
46 Apr 
2734 Feb 
14c Apr 
10c Apr 
17% Mar 


14% Jan 
30% Apr 
45 Feb 
32% Jan 
31% Jan 


31% Apr 








For footnotes see page 1916. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 27 














Friday Week's Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Union Oil of California_._....-.-- _ 25 24% 24'2 2,157 20% Jan 25% Mar 
Universal Consolidated Oil Co_. ~~ 10 2175 22% 885 15 4 Jan 28 Mar 
Western Air Lines Inc 1 1942 19'2 19% 100 1644 Jan 19%4 Feb 
Mining Stocks— > P 
Alaska Juneau Gold Mining Co 10 a67~ a6 a67s 30 ° 4 Jan 7% Feb 
Calumet Gold Mines Company 10« 2%ac 3 : 4,000 2'2c Jan 3 we Mar 
Cons Chollar G & S Mng Co 1 1.25 1.25 200 1.00 Jan 1.25 Apr 
Zenda Gold Mining Co 25c 6c 6c 1,000 6c Jan 8c Feb 
Onlisted Stocks— ? 
Amer Rad & Stan San Corp ° 14% 141% 14% 520 12 Jan em Feb 
American Smelt & Refin Co_-.------ ° : 246% a48'2 150 42'2 Jan 472 Feb 
american Tel & Tel Co_-_-------~_- 100 165 165 oo a a oo aoe 
ey yoy,“ eeeeeeeeom 3 7% 8% «6|—(«S85 COST 8% Jan 
Armour 0 ( . — ——— "4 s vor 
SOO OD GS EE 100 9742 97'2 140 71% Jan 98 Apr 
Atlantic Refining Company 25 - 34% =" 115 34%6 Apr 35% Feb 
Aviation Corporation --.---.------- 3 6 4 1,472 5% Jan 6% Feb 
Baldwin Locomotive Works vtc_----- _ * —_ 230% = t Fe = = yond 
Barnsdall Oil Co ------------------ 244% 2 , 6! 742 Ja '. » 
mn. Aviation Corp.__..<.nncosan0 - a52%4 a53% 35 = =o -- cite 
Bethlehem Steel Ce iciacincmupeamaien ef 079 Ye a76"s a80 394 68 va Jan 77 Apr 
pers Amiens, Mie me eo 
rden ompany sity a35% « 4 a Je % 
aay geet mente ee ealet fo eh Bes 
Case ( ) a weds J's a a 2 
Caterpillar Tractor 8 Ee, . 5342 5342 160 48'2 Jan 53'%2 Apr 
Cities Service Company___--------- 10 al9%4, =al9%% a20 127 20% Feb 20'2 Feb 
Columbia Gas & Electric Corp a a57s a5‘ 50 4" Jan 5\a Apr 
Commonwealth Edison Co_--~~..~~-- 25 a3l1 a31 50 2942 Mar 30%4 Apr 
Commonwealth & Southern Corp__-___* ; 1 1‘ 1,570 \) Feb 1'¢ Apr 
Cons Vultee Aircraft Corp Pe | a22%e a21'%4 a22%s 213 18 Jan 225% Feb 
Continental Motors Corp__.___------- 1 ll% 11's 150 9 Jan 12% Mar 
Crown Zellerbach Corp y 5 a22%4 a23'6 85 21 Mar 22'% Feb 
Curtiss-Wright ined EL Re eee 1 57% Bt B ts, = ot — ona zon 
RY SE esinatdaaiintentctbes henticacaaesatian 1 al9‘s al9'%4 4 Jan an 
Electric Bond & Share Co____--_---- 5 . 12% 12% 454 95, Jan 13% Apr 
Electric Power & Light Corp______-_-__* a6%~ ta ta an ae — Petry ys 
Genes Meee O6.. 2.0 wc esa oo bd : ‘ 4g Jan s Apr 
General Foods Corp__._...........-- e 42'4 42'4 42% 310 405, Mar 42'%2 Apr 
OR a ° 260% =" a607% 55 54'2 Jan 5442 Jan 
Graham-Paige Motors Corp______-__- 1 7% 1,030 5% Jan 8 Jan 
Great Northern Ry Co pfd___-------_ * a54% 053% e a54"s ae — ye <e ord 
Interlake Iron Corp___--- Kilbcetbcoumiale * 9% 97% 2 3, Jan 4 Fe 
Int’] Nickel Co of Canada______-___~_~ ° 32% 327% 285 30 Jan 34%8 Mar 
aa) Tel. & Tel Corp................ bd 238 28 238 320 187%, Jan 28*2 Apr 
i. a 2 a... 2 3% 8% 0260S Jan OMe Mar 
Vv. cNeé ee % iL, | (% Ja 14 
TE 6 i iiadtniescned ig gethepdecncateeneniaanan: bd - a78 a78 35 78 Apr 78 Apr 
Montgomery Ward & Co, Inc___----_-- ad a597% a615% 101 48'2 Jan 61 Apr 
New York Central RR--.- ~~~. » 27 25% 27% 5,715 22 Jan 27% Apr 
Worth American Aviation, Inc. ....__ 1 10% 9% 10% 740 9% Jan 11%4 Mar 
eeen American Co ............... 10 a24% a23%% a24% 85 19% Jan 2442 Apr 
i dn chins ws ts enh ee enacin slic ° al87% al8% 25 17% Mar 20% Feb 
Packard Motor Car Co-_-......______ «.* 7 6% 7 4,215 5% Jan 74 Feb 
Paramount Pictures, Inc______.._--_ 1 sete 3042 30% 110 28% Mar 30'%2 Apr 
Pennsylvania Railroad Co___________ 50 38% 38% 835 33%, Jan 38% Apr 
Phelps Dodge Corp____..___-_______ 25 a28% a283, a29 255 26 Mar 28% Feb 
| EC ae eee = a53% a52% a53'% 184 48% Mar 5134 Feb 
ond = Co ete Sonntienn ° 20% 20% 250 1742 Jan 20% Mar 
o Corp of America__........____® ll’ 11% 701 10% Jan 12% Feb 
Republic Steel Corp____._.--_._-_-__ s 23 237% 1,035 19%, Jan 24 Mar 
Sears, Roebuck #& Co __-.--__--_--__ =" a107% a106%al07% 153 101% Jan 106% Jan 
Socony-Vacuvm Oil Co______________ 15 17% 17% 977 1334 Jan 17%2 Apr 
} agreed aeeeey Seeeeny. Biiewcaines™ a47% a4344 a47%%4 195 34% Jan 444% Apr 
andar ge SEE ape. bd eh 33% 33% 224 295, Jan 33% Apr 
Standard Oil Co (Ind)__-__________ 25 * 37% 37% 78 35% Jan 38 86Feb 
Standard Oil Co (N J)____________ 25 62 62 331 57¥2 Jan 62 Apr 
Stone & Webster Inc_ ° al3 al3 25 11%, Jan 13% Feb 
yng age sy - 2734 27 Ya 28 683 187%_ Jan = ea 
-5w aia ebein ata ciarectinds cbesamasas a32%2 a32'2 35 3144 Mar 3 e 
— 0 25 4 55 55 258 49% Jan 55 Feb 
Zezas Guif Sulphur Co_.......__.__- bd a40's a41'2 210 39%4 Mar 39%4 Mar 
Tide Water Assoc Oijl__.____________ 10 al9'2 al9% 290 17% Jan 20 Mar 
Union Carbide & Carbon Corp______ ° 9937 ab8%s, a917s 459 8444 Apr 85% Apr 
Union Pacific Railroad Company---100 a129%% a125%,a129% 88 117% Jan 117% Jan 
EE) eee . a36 a35'4 a36 130 333, Feb 35 Feb 
_— meeents i ci sold anc danadl . 28 2834 860 28 «Apr 3214 Jan 
nite orporation (Del)____________ ° sett 1% 2 1,150 144 Jan 2 Apr 
U S Rubber Company______________10 ou 05934 a59%4 20 ia ee Bee aA 
U S Steel Corporation__._._._________* ae 67 67 V2 743 597%, Jan 6742 Apr 
Warner Bros Pictures Inc__- ie and 14%, 145% 210 1333 Apr 1542 Feb 
Western Union Tel Co class A_______ ° a46! a46'2 a46%e 80 44'2 Jan 48 Mar 
Westinghouse Elec & Mfg Co________ 50 a1345, a133%4a136% 170 123 Feb 123 Feb 
Willys-Overland Motors, Inc._________1 20! 20% 21% 700 17'2 Jan 2133 Apr 
Woolworth Company (F W)__-._____ _10 ole a455% 245% 75 41 Jan 41 Jan 
= ~ - | 
Philadelphia Stock Exch 
=r Week’s ‘ Sales 
ast Range or Week 
S8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores <r nnn eee ee ---- 21 ly 21 213 530 17! Jan 25 Mar 
American Tel & Tel__.--_____ -- ---100 16538 164% 1655 1,340 1571, Jan 165'2 Apr 
Autocar Company common-_-_-_ 5¢ nae 19% 1915 25 163, Jan 2038 Feb 
Baldwin Locomotive Works v t c 13 293 293, 30 951 Rg 
nenunini 4 8 313 2548 Jan 30%. Mar 
Pag PR ~ Co common________ * a 11% 113% 234 10% Jan 12% Feb 
neg eel CO---~----____ _ 14% 15%%4 1,112 10's Jan 15%4 Apr 
Chrysler Corp (aon EE, Pee i 5 105%. 10473 106 295 923 Jan 10 1 
Curti 4 6% Apr 
ttis Pub Co common-_-_-_--_-_______ » 12% 11% 12% 2,421 9% Jan 12% Apr 
Prior preferred ---------___._____ > - 627% 63% 78 59% Jan 63%_ Apr 
Delaware Power & Light_________ 13% 21 21 213% 1,327 16 §©Jan 22% Apr 
Eiectric Storage Battery_._........___« 50 49%, 50% 762 445, Mar 51 Feb 
General Motors 10 6834 68% 69% 1,496 62 Jan 6953 Apr 
Gimbel Brothers -----___--___-______ " 2642 = 2642 265% 50 2154 Jan 265% Apr 
Jacobs Aircraft Engine Co... a 54 57 
Lehigh Coal & Navigation___________ . te dee ae sae +. rag od 
1 4 ,346 12% Jan 154% Feb 
aoe Valley RR... =-se527-50 113% 8% 11% 631 6% Jan 11%8 Apr 
ational Power & Light___.7 San _* 935 9% 10 1,883 74, Jan io Ane 












STOCKS— 

Par 
a ee 1 
oo Sa 50 
Pennsylvania Salt Mfg______.-_--__ 10 
Philadelphia Electric Co common__--- ° 

$1 preference common-___-_-_---.-- ° 
4.4’. preferred 100 
Phua Elec Pow 8% pid-__-..-.--._- zo 
Phiice Cerp ......... cnlianabiedictlbadenenabeliadal 3 
ReaGing Ce common..._.__£.......... 50 
Ist preferred - a 50 
EE 
Reo Motors - — pi enmiccanmel 
ee 1 
Seott Paper common __._..._......... © 
ee a eee . 
Tonopah Mining 1 
Transit Invest Corp common 25 
Preferred 25 
United Corp common.................. ° 
I I Ai sical hanna na e 
United Gas Improvement_______-_--13'% 
Westmoreland Inc — icone 


®riday 
Last 
Sale Price 


6% 
38 V2 
37% 
2475 
27 2 
119% 
3142 
35% 
284 
47 


Week’s 

Range 
of Prices 
Low High 
612 672 
37%8 385% 
3734 38% 
24%, 25% 
27% 28% 
119% 119%. 
31% 31% 
35%8 35% 
26%, 28% 
467% 472 
42%, 43'2 
25 2534 


942 9% 
: 477% 
61%, 62% 
l‘2 1% 

3 5, 
2 2% 
134 1% 
43% 
17% 
19% 19% 


Sales 
for Week 
Shares 


wes 


~ Oo 
ouo le 


21 


45 
113 
281 
183 

3,620 
572 
217 

2,216 

88 





———— 





Pittsburgh Stock Exchange 


sSTOCKS— 

Par 
Allegheny Ludlum Steel__.--------~- e 
I iene ° 
Clark (D L) Candy aaa 
Columbia Gas & Electric common en 
Duquesne Brewing a 
Fort Pitt Brewing -__-__- ee, 
Harbison Walker Refractories_____-~_* 
Jeannette Glass pfd. ' iisaih agama” 
NE Ee ener 10 
Mountain Fuel Supply__-----------_ 10 
National Fireprodéfing Corp ___------~~- ° 
Pittsburgh Brewing common__-_-_---~-_* 
Pittebuten Oil @ Gas...._.._......_§ 
Pittsburgh Plate Glass.__.________-__- 25 
Pittsburgh Screw & Bolt Corp___-_-~- ° 
RS RSE a Ae ee 1 
San Toy Mining-- ae 
Standard Steel Springs_ ae 
United States Glass common yvtc___-1 
Westinghouse Air Brake____________. ° 
Westinghouse Elec & Mfg______---_-_- 50 





Friday 
Last 


Sale Price 


5% 
534 


-134% 








Week’s 
Range 
of Prices 
Low High 
313, 33 
15 156 
10'2 10'2 
5% 5% 
21% 22 
5% 
22 22 
93 93 
12 12'% 


11% 11%%4 
24% 2% 
3% 3% 
1% 142 

130'2 131 
75% 7% 
1% 1% 
5c 5c 

11% 11% 
2% 242 
3042 31 

133%, 136% 


Sales 
for Weck 
Shares 


160 
113 
200 
466 
554 


Range Since January 1 
High 


Low 


5% Jan 
3236 Jan 
37%8 Mar 
21 Jan 
Jan 
117 Jan 
Jan 
32% Mar 
Jan 
e Feb 
36%, Jan 
1534 Jan 
8% Apr 
42%, Feb 
57% Jan 
1 Jan 

%, Apr 
1% Jan 
1% Jan 
38% Jan 
13% Jan 
19% Apr 


1% 
39% 
41 
25% 
285% 
119% 
32% 
36% 
29% 
47%. 
43% 
25% 


10% 
477% 
625% 
142 
1 
254 
2% 
44% 
17% 
20 Ye 


Feb 
Feb 
Jan 
Mar 
Apr 
Jan 
Mar 
Mar 
Mar 
Apr 
Apr 
Apr 


Jan 
Apr 
Apr 
Mar 
Jan 
Jan 
Apr 
Mar 
Mar 
Mar 





Range Since January 1 
High 


Low 


28% Jan 
13 Jan 
9% Feb 
4% Jan 
18% Jan 
5% Apr 
1873 Jan 
93 Feb 
10% Jan 


9% Feb 
1%8 Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
5c Jan 
Jan 

1% Jan 
27% Mar 
116% Jan 


34% 
15% 
10% 
5% 
22 
6% 
22% 
98 
12% 


11% 
2% 
4 
1% 
131 
9% 
13% 
8c 
12 
2'% 
31% 
137% 


Mar 
Feb 
Mar 
Apr 
Apr 
Feb 
Mar 
Feb 
Feb 


Apr 
Apr 
Jan 
Mar 
Apr 
Feb 
Jan 
Mar 
Feb 
Apr 
Feb 
Apr 





Members 


Chicago Stock Exch. 





New York Stock Exchange 

8t. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


Established 1871 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


8TOCKS— 

Par 

A S Aloe Co common neteactileaay asec 
Burkart Mfg common on ee. | 
Century Electric Co_...._.._..____10 
Coca-Cola Bottling common_______-___ 1 
Columbia Brewing common _________~_ 5 
De Pepper. common................_° 
Falstaff Brewing common___________ 1 
Griesedieck-Western Brew com___-___ ° 
Hussmann-Ligonier common________-* 
Huttig S & D common______________5 
Preferred ___- iat sina aceaentiead 100 
Hyde Park Brewing ‘common________ 10 
Hydraulic Pressed Brick pfd______ 100 
International Shoe common___--_---~- » 
Johansen Shoe common______-----_- 1 
ee ee 5 
Laclede Gas Light common_____-__ 100 
Laclede Steel common______________ 20 
McQuay-Norris common___ Pe Pee ey 
Missouri Portland Cement com__-_--- 25 
National Candy common____-__-_---_* 
lst preferred ee a case ce 
Rice-Stix Dry Goods list pfd__----- 100 
eo oo: | ea 


St Louis Bank Bldg Equip common___3 


St Louis Car common_______._____10 

St Louis Pub Serv “A’’ com____--__ 1 

Scruggs-V-B Inc common _______-_-- 5 

Sterling Aluminum common ____----~- 1 

Stix, Baer & Fuller common ___--—~—- 10 

Wagner Electric common_____----_-_ 15 
BONDS 


St L Pub Serv 25-yr conv inc____1964 


Friday 
Last 


Sale Price 


13 Veg 


Week's 
Range 
of Prices 
Low High 
51 51 
32 32 
9 
25 25% 
15% 15% 
26 26 
16%, 16%4 
3542 35% 
15 15%2 
18 18 
106 106 
50 50% 
24 24%2 
40 4042 
3% 3% 
124% 13% 
5 5 
1942 20 
20% 20% 
20% 2042 
21 21% 
140 140 
140 140 
118 118 
43%, 434 
1042 10%2 
14 15 
33 36 
13% 13% 
17 17 
39 3942 
91 91 


Sales 
for Week 
Shares 


Range Since January 1 
High 


Low 


50 Jan 
30 Mar 
8 Feb 
24 Jan 
13% Jan 
23% Jan 
16 Apr 
34 Mar 
10'%2 Jan 
Jan 
Apr 
Jan 
23 Jan 
Feb 
3% Mar 
Jan 
5 Mar 
17% Jan 
19 Apr 
Jan 
21 Apr 
Apr 


Mar 
Apr 
4 Jan 
9 Jan 
11% Jan 
Feb 
Jan 
13 Jan 
35 Jan 


Feb 


51 
34 
10 
254% 
1542 
26 
1742 
38% 
15% 
20 
106 
50% 
272 


13% 


Apr 
Jan 
Mar 
Mar 
Feb 
Apr 
Jan 
Mar 
Apr 
Feb 
Apr 
Apr 
Feb 
Feb 
Apr 
Apr 


‘4 Mar 


Apr 
Apr 
Feb 
Apr 
Apr 


Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
Mar 
Apr 
Feb 


Apr 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 27 





Toronto Stock Exchange 





STOCKS— 
Par 
Abitibi Power & Paper common__-_-___ bd 
6% preferred 100 
Acme Gas & Oil_2s-o___----.___-_ ba 
Agnew Surpass Shoe preferred____-_ 100 


Canadian Funds 


Friday 


Last 


Sale Price 


os 


12¢ 


Week’s 
Range 
of Prices 
Low High 
2% 3 
45%, 4612 
ile i13¢ 
114 114% 


Sales 
for Week 
Shares 


950 
974 


11,000 


20 





Range Since January 1 


Low 
242 Feb 
43% Mar 
T¥ec Jan 
114 Apr 


High 
3% Feb 
513, Jan 

14%2c Apr 
11414 Apr 














STOCKS— 

Par 

Ajax Oil & Gas__ _ eee, | 
Gidermac Copper. .................° 
Algoma Steel common_______________ * 
INI nce ta bateptes nas Shdnsaeiacep ici ud ia ab a 100 
Aluminium Ltd common e 
Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil__._._.__.__________® 
ES REET Le. ba 


Friday 
Last 
Sale Price 


1.85 
15c 


99% 
112 
85¢ 

9.00 


Week’s 

Range 
of Prices 

Low High 

1.50 2.15 
14c 16c 
15% 15% 
99 99%. 
109 112 


10344 103%4 


85c 97c 
9.00 9.45 


Sales 
for Week 
Shares 


26,435 
65,400 
145 

45 

600 

20 
4,959 
2,310 





Range Since January 1 
High 


Low 


1.25 Mar 
12c Feb 
Jan 
97 Feb 
95 Jan 
Jan 
Jan 
7.60 Jan 


1.69 
20c 
18% 

100 
112 
103%4 

1.13 


Apr 
Jan 
Jan 
Mar 
Apr 
Apr 
Mar 


9.50 Mar 








For footnotes see page 1916. 
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< RANGE FOR WEEK ENDING APRIL 27 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Aquarius Porcupine Gold__--------__ 1 92c 85c 94c 70,300 75e Jan 94c Apr an te ee wnt 17c 15c 18¢ 62,900 lic Jan 2lc Apr 
Area Gold Mines Ltd________________ 1 l7jc 2O6c 13,000 16c Apr 25c Feb East Malartic Mines__...___-..__-___- 1 2.66 2.66 2.80 5,850 2.26 Jan 3.00 Feb 
Ee ee 1 21c 19¢ _24e 25,000 10¢ Jan 26c Apr East Sullivan Mines.............-... 1 4.i0 1.50 4.50 876,000 38c Mar 4.50 Apr 
I I on ciiinneeineedeeueiiaindion 1 42c 37c 45c 9,100 28c Mar 45c Apr Eastern Steel ; “ Seis SET, 15 15 30 14 Apr 1542 Feb 
eS ee 1 lle llc 15¢ 9,400 6c Jan 2lc Mar Easy Washing Machine____.___-.____* 11% 11% 11% 925 11% Apr 14% Jan 
astoria Quebec Mines____._-_---_--__ 1 25c 22c 27c 517,515 16c Jan 29c Apr Elder Gold Mines__- tL RED see Se 1 1.05 90c 1.20 295,770 53c Apr 1.20 Apr 
Atlas Yellowknife Mines : 1 3e 60c 87c 48,500 49c Apr 87c Apr Po i. ee We a 1.10 1.80 913,590 l6éc Jan 2.23 Apr 
ES Sirti pti 1 43c 37c 80c 646,166 35c Mar 80c Apr 
Aumaque Gold Mines__--------__--. 1 = 95c 1.20 275,450 74c Jan 1.25 Mar Falconbridge Nickel Mines__..--.---- ° 4.95 4.90 5.00 2,800 4.30 Jan 5.65 Feb 
OSS Se 1 d 3.85 4.00 500 3.60 Jan 4.25 Jan Fanny Farmer Candy Shops_-_------ 1 38 V2 38% 39% 645 37 Jan 39% Feb 
Federal Grain common eobsadl a 3%4 34% 3% 425 3% Jan 4% Jan 
I 1 29c 4lc 71,050 13c Jan 52¥2c Apr Preferred 100 65 65 15 65 Apr 75 Jan 
Bankfield Consolidated Mines____-- at l17c 20c 13,600 10%2c Jan 22'2c Apr Federal Kirkland Mining Sok beaeienies 1 12c 10c 13 42c 42,100 5%c Jan 15c Apr 
a ee 1534 i7 150 1534 Apr 18 Mar Fleet Aircraft 334 3% 4 225 342 Apr 4% Feb 
Bens Gf Were -Boews................. 10 2842 2842 25 2642 Mar 30 Jan Ford Co of Canada class A SE ET - Ad 267% 2612 27 1,670 24%, Jan 27 Feb 
Foundation Co __ ths Shy AES 234% 23% 50 21 Feb 24 Mar 
Bank of Toronto " —— : 2912 295% 165 2742 Mar 30'%2 Jan Francoeur Gold Mines___-__--___-__- . 62c 6lc 67¢c 25.400 59c Jan 7%c Feb 
Barkers Bread preferred 50 44 44 25 44 Apr 44 Apr Frobisher Exploration ~......_..____ . 6.60 6.35 7.10 10,900 6.20 Apr 9.25 Feb 
Gace BMetais Biining................... ° 15c 18c 7,190 124ec Feb 24'%2c Mar 
Bathurst Power & Paper A__-_ * 16 16% 100 14 Jan 17%4 Feb Gatineau Power 5% preferred 100 98 9912 35 97 Jan 100 Mar 
Bear Exploration & Radium___----__ l 1.76 1.93 21,815 1.52 Mar 2.35 Feb 542% preferred______...._......100 102% 102% 10242 95 102 Apr 105 Feb 
Beattie Gold Mines Ltd__.--.__-.____ 1 1.70 1.85 27,021 1.55 Mar 1.87 Apr General Steel Wares common___-_-_- “ae 16 1534 16 125 15 Mar 17 Jan 
Preferred = 100 165 105 105 35 101% Feb 105 Mar 
Beatty Brothers Class A___...__---- ° 39 36 40 735 29% Feb 40 Apr Giant Yellowknife Gold Mines__--____ 1 7.25 7.25 8.50 12,613 6.50 Mar 1156 Jan 
Class B _-_- ss m,. 27 25 27 1,120 22'2 Feb 27 Apr Gillies Lake-Porcupine Gold_____.-___ 1 16c l6c 18c 40,600 9c Jan 28c Mar 
2nd preferred _ a ee 112 11212 122 111% Mar 11242 Apr eA Be Oe. 1 19%ec 16c 22c 202,700 334c Jan 24c Apr 
Bell Teiephone of C anada scien tatabialinacea 100 164 163 16442 154 161 Jan 165 Jan 
Belleterre Gold Mining__..._____--__ 1 10%, 11%, 1,050 9.50 Feb 11% Apr God's Lane Minds TAB... anncaccccanc ° 60c 60c 67c 83,475 27c Jan 85c Mar 
Berens River Mines___-____~_ laa 1.10 1.01 1.10 2,300 90c Jan 1.30 Feb TS SIE Ee 1 2434c 24%c 26c 30,700 21%c Jan 28c Jan 
co OB A 1 954¢ 9¥%2c 10c 18,300 4c Jan 14c Mar 
Bidgood Kirkland Gold___.-----_--__ 3 4le 39c 43c 80,141 34c Mar 48c Jan Goideh atate “Mining... cecuee 1 18c 16%c 19¢ 39,000 9c Jan 22c Apr 
Biltmore Hats ___~ bie cansteecs . 1034 1034 50 10 Mar 12 Jan Golden. Manitou Mines_________._____ 1 1.08 98c 1.12 35,800 83c Jan 1.12 Apr 
Bobjo Mines Lta a ae 1 24c 2lc 27 93,143 ss. Jan 32c Mar Goeectieh Winine CO .....-dnunocsnns 1 6c 6c 7c 32,000 3c (Jan 8c Apr 
Bonetal Gold Mines --............- 1 4lc 34c 45¢ 266,385 15¥ec Jan 45c Apr Goodyear Tire & Rubber common-___-_- . 24! 97 97 25 90c Apr 97c Apr 
SBraiorne Mines, uid .._-.________- ° 15% 16 350 141% Jan 18 Feb IG 6 avectsenctenmpatese anasto ae ati 50 54 54 55 75 53% Mar 57 Mar 
Brazilian Traction Light & Pwr com__* 24% . 24 2434 3,144 22% Feb 26 Feb 
CORI SG 1 llc lic 13c 5,000 4%ec Jan 1642c Apr 
British American Oil__ ° 2434 2412 24% 1,015 2334 Jan 25% Mar Great Lakes Paper vtc common___-—__* al 42 42 25 4 Apr 642 Jan 
British Columbia Packers___- * 251% 26 115 25 Apr 2642 Mar Wee SE ein hohe encodes” 26 26 26 20 23 Apr 30 Feb 
British Columbia Power class A__---_- ° 22 2034 221% 144 20% Apr 24% Mar Common --_- Be ae bald 47%, 4% 100 4%2 Apr 6 Mar 
British Dominion Oil__-__---___-____ ° 46c 46c 50c 27,850 45c Mar 73¥ec Jan Great West Saddlery common___.____* po 8 8 100 8 Apr 1434 Feb 
Broulan Porcupine Mines, Ltd__._____ 1 70c 69c 73c 25,800 69c Jan 78c Feb 
Buffalo Ankerite Gold Mines_________ . 5.35 5.10 5.85 2,055 5.10 Apr 6.50 Jan POUND TINE a ined oot ennsetena bd ieei 13 13 5 12% Jan 13. ‘Apr 
Bullaio Canadian Gold Miues___--- ° 50c 42c 59c 362,790 8'2c Jan 59c Apr Gunnar Gold Mines Ltd-------_--~--_ 1 Sic 43c 54c 65,300 22%c Jan 54c Apr 
Gypsum Lime & Alabastine___...__-- ° 942 9% 9% 530 85 Jan 11% Feb 
en SO TONOOD nics ee ° 20 20% 360 18% Jan 21 Mar 
Bunker Hil] Extension_________..____ ° 642c 6c 8c 14,000 3%c Jan 10c Apr Nalcrow Swayze Mines._--~---------- 1 14c 9c 24c 403,100 5c Jan 24c Apr 
Burlington Steel _ FRNA 3 _* 11% 11% 100 10% Jan 12 Mar Halliwell Gold Mines... .--.__---_--~ 1 97ec 9c 10 4c 127,800 3c Jan 15c Apr 
Burns Bros class A_ BNE ee 215% 22 185 1734 Jan 24 Feb Hallnor Mines aga Dict msi MN ete ; 3.25 3.50 313 3.10 Jan 3.85 Feb 
0 An a ee ae wal 13 14 217 10'2 Jan 15% Jan Hamilton Bridge EE Seca Si a ® The 7 T% 1,935 6% Feb 7% Apr 
Caldwell Linen Mills 2nd pfd * 12%. 12% 25 1134 Jan 13 Apr RRR COUNONE oko icine mnanion wend bd 7 612 7 2,080 6% Apr 8 Feb 
Calgary & Edmonton 5 1.75 1.75 i.80 4.110 1.70 Jan 2.15 Feb Hard Rock Gold Mines___--_-------- 1 70c 69c 75c 37,100 69c Apr 90c Feb 
| ee ee i 24c 24c 26c 10,200 2lc Jan 30c Feb Harker Gold Mines_...........-----.- 1 125ec 10c = =15c 63,300 5'¥ec Jan 15c Apr 
Harricana Gold Mines____--..------- 1 49c 47c 53c 363,900 2lc Mar 65c Apr 
Canada Bread Co common_____ ae iecnalie * 6 6% 60 6 Feb 6% Mar TEREREG,, HE weds nccnpeereniions 1 1.15 80c 1.18 246,293 54'42c Jan 1.18 Apr 
Gees A... 100 111% 111% 11144 35 111% Apr 112 Jan 
Cams ‘Ss . at 50 70 70 70 35 63 Jan 70 Apr Seneen: CHR BEI 2.2.0 nn ccnnbemmecae 1 71c fic ‘I2c 10,000 43%2c Jan 75c Apr 
Canada Cement commvun___________. . 10 10% 185 9% Apr 105, Jan Heva Cadillac __- so sind ach dannii 50c 47c 6lc 686,080 20c Apr 65c Apr 
Preferred __- - 120% 1201 5 118 Feb 125 Jan Highwood-Scarcee Oil_ 7 .* 104%zc lie 2,000 10c Feb 14%2c Feb 
Canada Cycle & Motor preferred 100 106%4 10674 10 10634 Apr 106%4 Apr Hinde & Dauch Paper.-..........-- . 18% 1842 10 18 Jan 20 Mar 
Canada Foundry & Forging A ? 20 20 10 20 Jan 22 Feb Hollinger Consolidated Gold Mines____5 11 11 11% 2,165 10% Jan 12% Feb 
Ceneds Malta: ................. . 50 48% 50 215 48% Apr 52 Jan Oy et ee ° 3.65 3.60 3.75 2,078 3.05 Jan 4.30 Mar 
Canada Packers class A_______.______ * 34 34 50 33 Jan 342 Mar Tomer Yeueweeite  .<.-.—nsnsecncoan 39c 35c 40c 76,400 25c Mar 43c Apr 
Canada Permanent Mortgage 100 173,876 16 158%2 Jan 175 Mar Homestead Oil & Gas__-_.._---..--.1 16%sc 1ll'%ec16%c 159,650 Stec Jan 19c Apr 
Canada Steamship Lines common_-___* 13'% 12% 133% 877 113, Jan 14 Feb menco Gold Miggé.....- 15 5-.. 1 77c 7S5'’ec 98e 1,521,000 27'ec Apr 98c Apr 
CS RR ee aE 50 44 42% 44 87 3934 Jan 4634 Feb i, i ee ee 1 43c 42c 45c 21,960 34c Jan 46c Mar 
Canada Wire & Cable ‘“‘A”’ p _* 713 73 150 70 Apr 754 Mar Hudson Bay Mining & spam henley ° 327% 32% 34 720 30 Jan 35% Feb 
Class B 237% 23% 24 260 23 Feb 242 Jan Hunts Ltd class A - . 20 20 70 20 Apr 23'%2 Jan 
Huron & Erie Mtge common cc 90 90 90 66 85 Mar 90 Mar 
Canadian Bakeries common ‘ 6 6 95 5%, Jan 62 Mar 
Preferred... 100 95 95 40 95 Apr 9542 Jan Imperial Bank of Canada_______-_-_ 10 19 19 19'% 215 18% Jan 19% Jan 
Canadian Bank Commerce . : 10 1434 145, 15 542 14 Jan 15 Jan poe | ea ore ee ° 1414 14% 14% 2,207 13% Jan 15% Mar 
Canadian Breweries common_________ 2 1134 113% 12 1.715 8 Jan 13 Mar Imperial Tobacco of Canada ordinary_ 5 13% 13% 655 12% Jan 13%4 Apr 
I Se ° 48 47% 48 260 44 Jan 48 Apr Imperial Varnish common 14 12% 14 45 12% Apr 144% Jan 
Canadian Canners common ° 16 16 10 15 Mar 17 Jan Inglis, John i ood 6 834 8% 200 8 Jan 9'2 Jan 
[Ist preferred x 20 25 25 50 24 Mar 25%4 Feb Inspiration Min & Devei_______---___ i 1.25 1.25 1.35 8,250 Tic Jan 1.40 Apr 
Conv preferred . : ° 19 17 13 55 17%4 Feb 19 Feb ; 
Canadian Car & Foundry new pfd__25 28% 29 225 2734 Apr 30 Jan International Bronze Powders pfd___- 31 31 100 31 Apr 31 Apr 
International Metais common A----___* 272 27% 27% 545 21'% Feb 28 Apr 
Canadian Celanese common________- ° 48 46 48 "5 45% Jan 48 Feb International Nickel Co common_-___-_- ° 35's 35's 36%2 1,187 3142 Jan 3742 Feb 
Preferred 100 162 163 35 158% Jan 163 Apr International Co er a ® 2348 2242 2342 4,080 21% Jan 242 Mar 
Canadian Food Products * 59 60 70 49% Jan 60 Apr International Uranium Mining 1 1.50 1.40 1.60 18,600 1.40 Apr 1.60 Apr 
Canadian General Securities A 642 64. 62 80 6% Apr 6% Apr oe : 2 
Canadian Industrial Aicoho! com A__* 63%, T%, 275 6% a 7¥2 Jan Jack Waite Mining__------------___- 1 13¥zc = 15e 3,500 10c Jan 18c Jan 
Canadian Locomotive 16% 17 200 16 Mar 1744 Feb Jacknife Gold Mines nienianre ioe a 35¢ 3le 36¢ 50,400 25c Mar 39c Feb 
. ee SE SS ee &e 8c 10c 14,800 3c Jan Lt reed 
Canadian Malartic _--__.--.--__--_- ° 1.05 1.00 1.15 13,135 70c Jan 1.35 Jan Jason Mines -__-----~_-------------i 50c 36c Sie 57,764 26c Jan a 
Canadian Oils preferred 100 160 160 70 150 Jan 160 Apr Jellicoe Mines - -_-------------------1 16c 15'2c 17sec 31,524 Size Jan isc Ape 
Canadian Pacific Ry.................. 25 15% 14 15% 37.746 11% Jan 15% Apr J M Consolidated______- TS: | 8c 8c 10c 7,323 _3e Jan lic Apr 
Canadian Wirebound Boxes + 24% 24% 25% 115 20% Jan 25’ Apr Joliet Quebec 62c 78c 92c 168,000 78c Apr 92c Apr 
Cariboo Gold Quartz Mines___-_ Sica 2.80 2.80 1,600 1.80 Jan 2.90 Apr 
Castle Trethewey Mines a ee 1.25 1.10 1.25 12,000 1.00 Jan 1.25 Jan pg ee ee or 19 19 255 17 Apr 19% Feb 
Kerr-Addison Gold Mines__ ee ED 127% 12% 14 3,996 11% Jan 14% Apr 
Central Patricia Gold Mines____-_--~~ 1 2.28 2.26 2.32 6,425 1.99 Jan 2.53 Feb Riskiand Hadéon —..:... 2.s.....-5¢ 1 1.01 i.00 1.05 2.500 50c Mar 1.30 Apr 
Central Porcupine Mines____-----__~__ 1 24%c 23c 806 25 35,360 12%2c Jan 32c Apr EE ES A Or aa i 1.11 1.07 1.11 17,400 1.00 Jan 1.25 Mar 
Chemical Research 1 39c 44c 5,300 25c Jan 60c Mar pe TT le a eae | 23 22c 25¢c 12,500 14c Jan 30c Mar 
Chesterville Larder Lake ‘Gold Mines__1 1.81 rBi 62.62 15.084 1.56 Jan 2.42 Jan 
Chromium Mining & Smelting . 1.25 1.256 1.25 615 1.15 Apr 1.50 Mar Labrador Mining & Exploration____-_- i 3.05 3.00 3.25 10,300 2.35 Jan 3.45 Mar 
Cochenuur Wlilans Goid Muines______ 1 3.40 3.30 3.40 21.300 2.94 Jan 3.70 Jan Lake Dufault Mines Ltd..-.__-_______ 1 1.15 1.15 1.27 8,210 1.05 Mar 1.60 Feb 
Lake Fortune Gold Mines_____________ 19¢ 18c 22c 162,700 13c Apr 23c Apr 
Goczsantt Piow Co.....-.......+...- ° 127% 13 325 12% Apr 1344 Jan Luke Shure Mines, Ltd__--._--...-_. 1 22 22 22% 1,912 1742 Jan 24% Mar 
OS SE RE AE SL 1 65¢ 54c 70c 125.573 43c Jan 70c Apr Lamaque Gold Mines___-_______._. * ; 8.00 8.00 100 6.15 Jan 8.25 Mar 
Collingswood Term preferred: 5\4 6 33 5 Apr 6 Apr UE CUR I iad Mhairaodiediendind ss deena tl * 172 18 85 15% Jan 1842 Mar 
Commonwealth Petroleum , 38c 6 400 7,000 s8c 0Apr 43c Mar Lapa Cadillac Gold Rane lp iitteaes 1 20c 18c 2l1e 52,800 9c Jan 22c Apr 
Coniagas Mines mt cones 5 1.60 2.01 300 1.33 Jan 2.25 Apr Laura secord Candy...............— 3 17 17 315 16 Jan 17 =Apr 
IRE DES. ninmneancnnen ° 1.55 1.50 1.60 3.052 1.45 Jan 1.74 Jan 
Cane Gre Sees _ 2 1 Toc Te 8lec 36,500 3c Jan 10c_ Apr 
Consolidated Bakeries - oe e 144%. 14% 20 1 Mar 16 Jan Leitch Gold Mines, Ltd______________ 1 1.35 1.30 1.40 10,650 1.15 Jan 1.50 Feb 
Consolidated Mining & Smeiting_—--- 5 64 6314 64% 2,822 49 Jan 64% Apr Lexinden 37¢ 35ce 45¢ 121,200 35c Apr 45c Apr 
Consumers Gas (Toronto)__________ 106 145% = 147 99 145% Mar 14912 Feb Little Long Lac Gold Mines Ltd_-___- . 1.35 1.35 1.39 9,630 1.23 Jan 1.60 Feb 
Conwest Exploration -_---~.----_---__ . 1.28 1.28 1.35 5,012 1.21 Jan 1.60 Mar Loblaw Groceterias class A__.-...-__ ° 27% 26 27% 265 2644 Mar 28 8 =6Jan 
Corrugated Box common # 4% 4% 32 3, Jan 4% Apr ai a . 26% 26 2634 272 25 Mar 27 Feb 
Preferred - 100 98 8698 10 91 Mar 98 Apr Louvicourt Goldfields ..-.......~-- 1 1.65 1.55 1.80 39,000 89c Jan 2.09 Mar 
Dividend fund rights - 26 26 27 30 24 Jan 27 Apr ; 
Cosmos Imperial Mills bia 2 26 26% 55 23 Jan 27. Mar Macassa Mines, Ltd____.-___...____- i 4.05 4.00 4.10 3,512 3.85 Jan 4.40 Jan 
Croinor Pershing Mines________. 1 1.60 1.55 1.65 10,300 1.55 Mar 1.92 Mar MacLeod-Cockshutt Gold Mines__----- 1 2.75 2.65 2.75 11,200 2.25 Jan 2.86 Feb 
Crow’s Nest Coal Pass______ 100 4112 41% 25 3812 Feb 42 Apr Madsen Red Lake Gold Mines_..___-~ 1 2.39 2.30 2.40 9,500 2.17 Jan 2.76 Feb 
ee GON bls a sn nn ardaiaindonae™ 1.00 85e 1.10 2,600 60c Apr 1.10 Apr Malartic Gold Pields._.._.......____ i 3.55 3.45 3.60 11,400 3 25 Jan 3.80 Feb 
Manitoba & Eastern Mines___--_____- * 6c 6c 8c 129,900 2c Jan 9c Age 
Havies Petroleum ___........ * 13¢ 13c 14c 2.500 12%c Jan 17c Mar Maple Leaf Gardens pfd___. 10 11‘ 1l'%2 11% 178 11l'’2 Apr 18 <} Mar 
ow. 8 2 ae en 1.70 1.60 1.74 3,400 1.15 Jan 1.85 Apr Maple Leaf Milling Co common_____- . 1215 13 615 12 Jan 16% Feb 
Denison Gold Mines_______---_______ 1 Te 8c 3,000 3%2c Jan 13c Mar Preferred _________- ree ew i8 17% 18 206 12% Apr 20 Feb 
Distillers Seagrams coinmon______- ° 60 55 60 1.740 42%, Feb 60 Apr ry 
> i pallens sie teaaagmatnaer . 27 26 27 652 2545 Jan 2824c Mar SN I ii ccteiicesitirdiin tomas 1 ll%e 11%c14%e 11,550 8c Jan 15¥ec Apr 
F Mussty-Marris common________-____- . 27 834 9 1.090 8% Mar 9% Jan 
RINNE TNR iin wats nce censon 10 183% 1834 19 150 18 Feb 19% Jan ce. RE hate a ate Re 20 23 23 23% 1,700 21% Jan 24% Jan 
Dominion Fabrics common 11 11 10 11 Apr 11 Apr McColl Frontenac Oil common_____-- . 10'2 10 10% 110 8% Jan 12 Feb 
Dominion Foundries & Steel com___-- s 2534 2534 565 24% Feb 27 Mar 6 a ae Re oer eee 100 105’2 106% 50 10542 Feb 107. Feb 
Dominion Malting * 1642 16% 25 1434 Feb 17 Apr McDougall Segurs Exploration aa 9'2c 9loc 510 8c Apr 10c Mar 
Dominion Steel class B___________-_ 25 7% 1% 1,160 7 Mar 812 Jan McIntyre Porcupine Min¢s_____------ 5 623% 64 280 59% Jan 67% Mar 
een bd 1514 16 310 14 Jan 1642 Feb 
Dominion Tar & Chemical common___* 147, 147% 100 13 Jan 1534 Feb McKenzie Red Lake Mines_.---- _-- 1 1.45 1.45 1.56 10,500 1.35 Mar 1.65 Jan 
Preferred _ 100 109 109 5 1085 Feb 110’2 Feb McLellan Geld Mines__-----.------__ 1 8c 6 ec 8e 39,300 4%2c Jan 8c Apr 
Dominion Woollens common __-_--_--~__ ° 97% 874 10 9,525 7% Jan 10 Apr McMarmac Red Lake Gold__----_..- 1 28c 27c 32c 28.975 16c Jan 45c Mar 
Donalda Mines _ ae 1 1.40 1.20 1.75 86.900 98c Jan 2.50 Mar MeWatters Gold Mines_-..-......__- * 31%ec 3lc 34¢ 25,470 2234c Jan 35c Apr 
Duquesne Mining Co _...-.....-._.__ 1 1.41 1.41 2.40 501,150 22c Jan 2.40 Apr Mentor Exploration = 5 2.50 1.75 2.59 658 60c Jan 2.50 Apr 
For footnotes see page 1916. 
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RANGE FOR WEEK ENDING APRIL 27 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High Par Low High Low High 

I ERE CRE ° 1314 13% 3% 580 12%, Jan 14 Feb pa Ee ere s 4°, 4\%5 600 3% Apr 544 Jan 
Mid-Continental Oil & Gas-_--------- ® 25 23c 29%2c 96,800 17c Jan 34c Apr Upper Canada Mines Fe eae i 99 1.98 2.65 2.000 1.85 Mar 2.60 Jan 
Lh 5.25 5.05 5.70 7,040 1.99 Jan 6.35 Apr 
Model Oils a > 1 22c Zlic 22 2,000 l7je Jan 27c Mar Ee a a 14'4 14 14% 5,172 pe Jan 16% Mar 
Monarch Knitting preferred 100 128 126 130 166 92 Feb 130 Apr IE MPU eis ahekninttsrerermtcgnciemabinnieg 1 24 16c 26 416.850 12c Jan 26c Jan 
Moneta Porcupine -_-~.-..---------._ 4 83c 74c 83c 21,500 53c Jan 1.10 Feb Vulcan Oils 1 5c 86-25 500 l7c Jan 25c Feb 
Montreal Light Heat & Power__._--- ° 2334 23% 24! 4,245 20'2 Mar 242 Apr 
Moore Corp common-_-_--._---.----- sale 58% 57 58% 365 57 Jan 60 Jan Waite-Amulet Mines, Ltd__.._.____ = 4.80 480 4.90 6,199 4.60 Feb 5.10 Apr 
pe Daa 1 25c 24c 27 6,700 20c Jan 30c Mar ee & Worts com___-_* 79 \2 76 79%% 1,398 69 Mar 79% Apr 

gee SS. ee aan * 21! 2i4, 21! 780 21 Apr 22%, Feb 
National Breweries common . 40 40 *300 37'2 Mar 40 Apr Wasa Lake Gold Mines___--__-______ 1 1.50 46 1.68 102,950 1.20 Jan 1.75 Mar 
National Grocers common * Ba 12% 12% 12% 300 12% Feb 13 Jan 
National Sewer Pipe “A’’__ ° 25% 25% 25 22%, Feb 26 «Jan West Malartic .-...__--.-..--.-_-- 1 1.10 1.10 1.20 9.600 1.10 Apr 1.63 Feb 
ES ° 1742 18% 265 17¥%2 Mar 20 Jan Western Steel Products_____....._.__ * 18 18 15 15% Jan 18'2 Feb 
eee SSO, ........ _100 215 215 215 28 185 Jan 215 Apr “Te - Speecaanappaanes ficinaanaiadl 18%, 1842 19 385 18 Jan 20 Mar 

Bake NE ee 101 100°, 101 25 99 Feb 101‘ Feb 
Negus Mines —_---- wiih hceniasaiiuhiciaesteceatatlentiintias 1 1.57 1.50 1.66 13,100 1.26 Jan 1.85 Feb ; . 
EEE Te en 65c 6le 7Tlc 86,150 39c Jan 75¢ Apr pe da ee 0 SE 1 28c 27c 37c 241,000 8c Jan 4lc Apr 
Nipissing Mines ----~- caainiagilenientscatniipanid 5 2.75 2.85 850 2.35 Jan 3.00 Mar innipeg Electric common_____-_-_~- ° 612 7 205 6 Apr 8 Jan 
SS ae ee ° 54 54 54% 935 50 Feb 55% Jan oo Be ee ee eee 100 79 79 80 165 6834 Jan 83 Jan 
Norbenite Malartic Mines a 1.09 1.03 1.20 22,600 1.00 Mar 1.35 Apr Wright Hargreaves Mines___.----__-_°® 4.05 3.8 4.40 15,725 3.30 Jan 4.60 Feb 
EE Sea 1 18c 18c 2,400 7c Jan 20c Apr 

= A 21c 18c Os 21¢ 18,200 334c Jan 25c Feb 

DE” a | 13¢ 15¢ 19¢ 24,600 6%2c Jan 20c A York Knitting common________--__-_ 2 33% i) 93 n 21 : 
Sermetal Mining Corp Lid____...- an 72c Wc 79 17450 63¢ Feb 89c nae . ws _* sins Mee oe — eine Sa 
NT cine 23¢ 18c 25¢ 352,100 12%2c Jan 27c Apr Bonds 
Northern Canada Mines —-_-.~--------~® 1.20 1.20 25 2,940 1.10 Jan 1.63 Mar Uchi 6s  _ eiinliate ee 34 34 $1,000 33% Feb 35% Jan 
Northern Empire Mines 1 2.60 2.60 1,000 2.35 Jan 3.60 Apr 
North Star Oil common-__-___--~----_-- ° 634 642 7 2,155 5 Jan 7% Feb SS ~ ene = 

Preferred maar ‘ iniaaige 5% 5% 270 5% Jan 6 Feb 
O’Brien Gold Mines_...-.........--... 1 3.30 3.25 3.45 40,195 2.26 Mar 3.90 Apr s 
Okalta Oils __.. ERP AIT 48c 48c 50 700 42c Jan 58c Feb T ft St k E h e—C b S t 
O'Leary Malartic “Mines ie naigndsinamnseeetinns ° 35¢ 3le 36c 94,100 22c Jan 39c Apr oron 0 oc xe a ur ec ion 
Omega Gold Mines ee -1 49c a7c 58C 77,836 34c Jan 68c Apr Canadian Funds 
Ontario Loan & Debenture 50 107% 107% _ 5 107 Jan 110 Jan Friday Week’s Sales 
Orange Crush common --' 8 8 8 335 6 Jan 9%4 Mar Last Range’ for Week 

Preferred . 10 10 10 265 9 Jan 11 Mar STOCKS— Sale Price of Prices Shares Range Since January 1 
I oa. ss meni aeienesae e 147s8c 13c 15¢ 38,863 10c Jan 18c Feb : Per Low High Low High 
Pacific Oil & Refining___.._.______--_ - 58c 62c 12.300 47c Feb 67¥ec Apr Asbestos Corp 24'2 2442 24% 10 24'2 Apr 24'2 Apr 

> eR ESE SSS PAE aE ane 1 55c 60c 4.500 50c Mar 60c Jan —— ae Pulp & Paper com 37 36 37 200 35 Jan 46 Jan 
Page Hersey Tubes -.-._-...-..__-~- . 111 110% 111 265 99 Feb 111 Apr referrec 100 131 ist 34 130 Jan 139 Jan 
: " ar ce oh 3.10 3.15 1,014 2.25 Jan 3.30 Mar 
Pamour Porcupine Mines Ltd_------_ ° 1.42 1.42 1.48 9,970 1.19 Jan 1.75 Feb Preferred —---.-----------_----- 100 55 54 5512 143 45% Jan 56 Mar 
LS SEED 1 29c 28 34c §112,002 8c Jan 35c Apr Bulolo Gold 5 1944 19%4 30 1914 Apr 19% Apr 
Paramaque Mines ~_.-~- ey | 54c 35c¢ 64c 268,800 28c Mar 64c Apr > - - 
Partanen Malartic Gold Mines___--—_ 1 9¢ B'2c 10c 43,800 4c Feb 12c Apr Canada Vinegars stint ae 14 14% 110 11 Jan 15 Apr 
Canadian Marceni Co___.._...--_---~ 1 23% 3 2,075 2 Jan 3% Feb 
Paymaster Cons Mines Itd----------- 2 54c 50c 55¢ 65,700 37c Jan 65c Apr Consolidated Paper __---------------* 8% 83s 8% 3,374 8 Jan 9'2 Jan 
Perron Gold Mines--...------~------ 1 1.65 Loy 61.78 12,600 1.06 Jan 1.75 Apr 
Pickle-Crow Gold Mines__.....-----~ 1 3.25 3.40 2.550 2.40 Jan 3.90 Feb OL a ee 38c 38c = 38e 700 28ce Jan 40c Jan 
Pioneer Gold Mines of B C_--------_1 85 5.75 6.00 6,073 4.35 Jan 6.75 Mar Dominion Bridge Co_--.------------- . 31 31 31'2 75 252 Mar 31'2 Jan 
IE UE il taht. « einitceemmnienene ° 1.30 1.30 30 100 1.28 Jan 1.58 Feb 
Porcupine Reef Ol: Mines ........n«.——< 1 44c 34c 45c 159,850 2?he Mar 45c Avr : ' 
Se et cad 1 19% 19% 19% 1,425 163 ‘ Minnesota & Ontario Paper___.___- - 13 12% 13 790 124% Feb 144¢ Feb 
/ 4 Apr 20 Feb 
yo oe bot ~------------— 1 = eo 1.60 16,900 98c Jan 1.64 Apr ae : : ‘ sa ‘adil iat i 

eting trust certificates___._._c-___ aie —4 614) 11,100 8lc Jan 1.38 Apr Si ake ~----~---_- ----- 37c¢ 36C c ),600 24c Fe 60c Mar 
Power Corporation ----------------- . ae 7% 7%. 100 7 Feb 9 +d ; . 2 , 

Premier Gold Mining Co_--------__-- 1 ts 1.70 1.75 3,000 1.15 Jan 1.98 Apr } Aer — ~-------~-------~------ 1 1.60 1.50 1.60 1,500 1.30 Jan 1.64 Apr 
outhmount Invest “> aoc 25c 30c 600 2lc Feb 25c Apr 

Pressed Metals #a----~------~-------1 - 14% 14% 150 14 Mar 16 Feb ; P aa ; 

Preston mast Dome Mines______---_-_ 1 3.25 3.05 3.30 39.580 2.45 Jan 3.25 Apr semimeming Mining_....._....-..... 1 l44ec. 14%c 16¢e 3,000 7T¥2c Jan 1842c Jan 

osepewters Airways ..-......-.--.--.. > 46c 45c 48c 4,100 36¢ Mar 60c Apr 

urdy Mica ~_-_.,------------~------ 20¥2c 20c 20'2c 6,500 15e Feb 40c Jan 
Purity Flour Mills new common-__-_-_-.- Z 67% 7 710 6% Mar 1% Jan 

MEW PVCS — enn 42 41%%4 42 170 41 Mar 42% Feb 
Quebec Gold Mining__.----.--__.--~. 1 88c 88c 90c 8,900 43c Jar 
Queenston Gold Mines___---.---..--- 1 1.07 1.05 1.08 13,567 1.00 A : e Peo ontre Stock Exchan 

; : pr 1.39 Feb 
Quemcnat Mining ~------~----~----~---- 6.65 6.15 7.35 21,520 18c Jan 9.25 Apr c di Sent 
: anadian Fun 
Reno Gold __ 1 9'% 84% 9% 19,500 4%%c Jan 97 Frid Week’ 
a. 8 9, : Ji 9%%¢ Feb ay eek’s Sales 
Robertson, P L common. ° walt Y a | 50 34 Mar 37 Apr ‘ Last Range for Week 
SLE TOTO 1 21c 15c 28¢ 128,300 10¢c Jan 28¢ Apr 8TOCKS— Sale Price of Prices Shares Range Since January 1 
— —— Gold Mines__---~_-~-- 1 53c 50c 65c¢ 203,500 36!'2c Jan 65c Apr Par Low High Low High 
ee Gate eR ee 31 ,1 
Rovalite oll " 10 ue | => yo 15 Jan 17 Feb Acme Glove Works Ltd common . 12 12 50 9% Jan 1444 Mar 
: . “ 2 2 15 1912 Jan 2242 Mar Agnew-Surpass Shoe common 21 21 25 20 Jan 21% Apr 
Russell Industries common___-___-~_- 10 29 «29 75 28 Y, 297 hobs ee ae age 112% 112% 100 «112% Apr 114) = dan 
Sst Lawrence Corp a) all 50 Qig 2 200 1834 ae Sta — Algoma Steel common ___-----____-__ wd 14 152 17 1432 Jan 19 Jan 
San Antonio Gold Mines Ltd__-----__ 4 4.40 4.3 4.50 2,968 4 4.9 ini 
Sand River Gold Mining_____________ 1 lle 10c 12¢ 11700 Ba = +P ea Aluminium Ltd —----~-------------- if 108'2 110 70 84% Jan 110 Apr 
Scythes Ltd common ._* 12% 12% 135 121, Apr 12 c io a — - Canada preferred__100 105 105 105 60 10032 Jan 105 Apr 
- <°2 ‘ o°2 2/2 i malgamatec ectric Corp 13 13 50 13 Apr 15’ Jan 
EE SSS ee 1 80c 80c 1.00 193.633 Zlc Jan 1.48 Apr Asbestos Corp —------~----~---~-~--~---- ” 24%8 24 2412 3,525 20 Mar 2442 Apr 
Shawinigan - Se he CEE ES 17% 17% 18 205 16% Feb 18 Ms: 
Shawkey Gold Mining._-______-_____ 1 10¢ ‘ae ike 10.900 ss 7. oer Bathurst Power & Paper class A----. 7 16! 16 16! 645 14% Jan 1734 Feb 
Sheep Creek Gold. Se 120 a. 4 ae oe a coed Xe: Apr Bell Telephone Co of Canada...... 106 164 163 164 168 161 Feb 165 Mar 
Daesti.Gerdes Gold Mine... i -‘9¢ "0c 72c 7.145 ee ) = be 0 Mar Brazilian Traction Lt & Pwr_-__--- ~~ ” 25 24 25 4,377 22's Feb 25% Mar 
pA De ‘ an 82c Mar British Colunibia Power Corp ‘A”’ 33 22 25 21 Jan 2315 Feb 
Sigma Mines -_-- oe aN 1 vA 20: ‘ , 5 Class ““B” 2%q 2% 2! 255 2', Mar 234 Feb 
Silknit Ltd common : , Pe ng et 7 « i re 1S% Mar Bruck Silk Mills__- ~~--~------;-* li‘, lit 30 11 Jan 2° Jan 

Preferred 33 33 10 30 eb 4% Apr OE Eee 2012 20 20! 410 18'2 Jan 21 Mar 
Silverwood Western Dairies pfd 99 100 15 a ~~ 33 Apr Bulolo Gold Dredging- 5 19% 19! 261 17. Jan 193, Feb 
Silverwoods Dairies common__________* oad 10 10 73 os oo 10% Apr 

Preferred é u 9 9 10% 837 9 oe 13 Feb Canada Cement common-_____---_--_ . 10 10 165 9 Ya Jan 1058 Jan 
Simpsons Ltd class “A”’_...__________ * 18 18 18 1 865 15; itd 10%4 Apr Preferred —_~---.--------__---~-- 100) 120! 12042 120'2 300 119%4 Feb 123. Jan 

in ima enamine ate ‘ 131% 13 1334 ‘one : +r, Feb 18% Mar Canada Iron Foundries common ¢ 16 16 20 15 Feb 16 =Apr 

New 412% preferred rege“ 100 100 {01 545 Ae — 14 Mar Canada Northern Power --------__-- ai 8 8 B12 550 7% Jan 103 Jan 
Biscoe Gold Mines._______-____-____ i 67¢ 65c' 74c «36.950 a. i =. — Canada eee common. as 13'% 1348 13% 530 11% Jan 1334 Feb 

5% preferred —_---_-. ee ns 44%. 427 44! 161 40 Jan 46%4 Feb 
Sladen Malartic Mines___.___...____ 1 53¢ 5le 5614¢ 35.5 
a ind Minion 4 a a 96 2 a = — ae A a » ae stasis pommoen 1... s 115% 11% 12 2,550 81, Jan 13. Mar 
Springer Sturgeon __....___________ * 1.45 1 4 oe 7 s c pr reterre i me? 4744 4754 335 44%, Jan 47! Apr 
Siamdacd Chemical " = ° so — 1.25 gan 1.84 Feb Canadian Car & Foundry common___.* 10! 10 1012 675 10 Mar 13. Jan 
Standard Paving common____________ * 4 33, 4 123 3% Pop “a yond New preferred ~----------------- 25 28 2812 195 28 Apr 30 Jan 

OS to eT 1 1 “4 

pe 144%, 14% 25 14 Jan 15 Feb ag i ane Cpmmen.............. =m 48 48 48 355 46 Jan 48 Apr 
teel Co of Canada common_________ * - - j referred 7%. ..--------..------100 162 162 40 160 al 5 ‘ 
Steep Rock Iron Mines_____________ * oat by 2 oa 13 . Feb 74 Feb Rights ----.* 23 23 26 23 yes 153! Feb 
Sturgeon River Gold Mines__________ 1 32¢ 30c 33 14,000 are a a yo Canadian Cottons preferred _______25 28 28 250 2734 Feb 28 Feb 
, < pr 
I 1 lle 8c Canadian Foreign Investment eceoaae = 43 44 55 33 Jan 47 Mar 
Sullivan Cons Mines_____.____._..___ 1 2.75 1.85 By sae ry 4 Jan 12c Apr Canadian Ind Alcohol common ____--- 4 6% 7 600 6'% Apr 7% Jan 
Sylvanite Gold Mines__________ rales oa 1 2.99 2.75 2.99 5.415 ° 45 Jan 3.00 Apr Class “B”___-- ~--+ are 6'% 614 6% 150 6'e8 Apr 742 Jan 
, 45 Jan 3.15 Feb Canadian Locomotive_______-________ . 1634 1642 167% 835 15%2 Mar 17°4 Jan 
Tamblyn (G) common________-.-___ ° 1634 1634 10 15 A - Canedian Pacific Railway___..._____ 25 15'e 1444 15% 57,124 115% Feb 15° Apr 
Teck-Hughes Gold Mines ____________ 1 4.75 465 4.280 20.243 3.60 a 17*4 Jan Cockshutt Plow -=_- af 12%, 13 275 12% Apr 13%4 Jan 
Texas Canadian Oil] _......——.—i‘“('SSF 125 1.25 5 480 1.25 = 4.80 Apr Consolidated Mining & Smelting se sdmiiodoal t.) 6334 6354 6442 231 49 Jan 64144 Apr 
Theatre Properties os Ps .. 3% 3), 150 3% a PS — Consumers Glass —-----------_--~--- ° 3442 35 1,130 33 Jan 35 Feb 

ompson-Lun ark Gold “Mines____* 62c 60c 62c¢ r 
Tip Top Tailors common___...____.___ * 13 11% 14 i oy oo 88c Jan Distillers Seagrams com__--~..-------~- ° 59'4 56 60 505 423, Jan “60 Apr 
sr ia a ar 14 Apr — — — TREO ° 31 32% 995 29 Feb 32% Apr 

| ESSERE tien hae aR 1 2.00 2.00 2. r minion Coal pfd____--_-_------~-~ 25 . 11°45 11% 50 112 Mar 12%, Jan 
Toronto General Trust... 100 i 130 ae Kee Rg pond ae Apr Dominion Dairies common__________* 12! 11% 12% 1,187 91% Jan 12), Apr 
Towagmac Exploration ______________ 1 37% 3%  40c 9.500 : 132 Apr ce ny EE ES ee 30 30%, 150 27'2 Jan 30% Apr 
Traders Finance class B oe a 18 18 ge a oo ll : 

Preferred tpl me a 08 108 80 108 As 18 Apr Dominion Foundries & Steel_._______ $ = 26% 261% 100 zo = =Feb 27 Mar 
Transcontinental Resources _ 1 ° 1.80 1.76 1.95 47.400 1.60 rhe 105 Mar Dominion Steel & Coal B__----_-~-- 25 Tie 738 86758 6,597 74 Mar 8'2 Jan 
Twin City Rapid Transit common__* i 13.0«13 200 11 _ 3.15 Feb Dominion Stores Ltd__--_-__--_____- . 1534 1532 16 550 14 Jan 16 Apr 
aw an 14 Feb — ps & Chemical com______- * 147, 15 975 12%4 Jan 15'2 Feb 

° BY 3 3 , gh EL ae a ET an og a a 100 10942 10942 20 109 Apr 110'2 M 
United Corp class “A”_.......... © ou ane Ba <= A+, Jan 9% Feb Dominion Textile common___-_______ © 72% 72 72% 145 72 Jan << aoe 
Se ° 17 16% 17 125 163, = by ed Dryden Paper --------------. —~--- » on 8% 8% 100 87% Apr 1044 Jan 
United Fuel class “A” 50 44 Electrolux Corp “ 1 133 4 7 34 Jz 
lei ClaSS “A ~----------~---- 4 (aor --------------- — 3% 13 875 12 Jan 1414 Fet 
United Oils 8 aS an ad oan ane be ger 46% Mar Enamel & Heating Products_________ . é 7% TNS 220 6% Jan a bie 
, c eb llc Mar Foundation Co of Canada__________ ae 23 22142 23 511 20'2 Jan 23 Apr 
For footnotes see page 1916. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


APRIL 27 





Week's 
Range 
Sale Price of Prices 
Par Low High 
Gatineau Power common ________-~--- ° 1l42 12 
5‘. preierred 98 98 
5} 2 preferred 102'2 102! 
General Steel Wares common 1534 16 
Preferred 104 104 
Gurd ‘Charles: common eal 6 6 
Uypeum, Lime & Aiabastine 942 9% 9% 


Friday 
Last 
STOCKS— 


Hamilton Bridge 7 7 7% 
Hollinger Gold Mines 13 11% 11% 
Howard Smith Fraper common 23 2142 22 
Preferred onl 110 110 
Hudson Bay Mining __- 3: 33 33% 


Imperial Oil Lta 4 14% 14% 
Imperial Tobacco of Can common___5 3% 13 134 

Preferred £1 The 7% 
Industrial Acceptance Corp common__* 27% 272 
International Bronze common , 1, 16% 1744 

Preferred : 30% 302 
Int Nickel of Canada common 35%4 36% 


International Paper common__-_-_---~-15 26% 27% 
Preferred 100 9742 972 
International Petroieum Oo £26. .......° 3 23% 2342 
International Power common____---_* 24% 28% 
Preferred __ we eS ee 110 
International Utilities Z wa. ; : 33 


Lang & Sons Ltd ‘John A) 
Laura Secord Candy 


Massey-Harris 
McCoil-Frontenac Oil 
Mitchell (Robert) - i 
Montreal Cottons common 
Preferred 

Montreal Lt Ht & Pr Cons 
+ steewion Loan & Mortgage 
Montreal Telegraph 
Montrea al Tramways 
Murphy Paint Co common 


National Breweries common 
Preferred 

Nationai Steel Car 

Noranda Mines Lia 


Ogilvie Flour Mills common 
Ontario Steel Products common 
Ottawa L H & Power common 


Page-Hersey Tubes 
on i ns Ltd common 
Placer Development 


Powell River Co - 
Power Corp of Canada 
Price Bros & Co Ltd 

Be referred 
Provin ie Transport —_- 


Quebec Power 
Rolland Paper common 
Preterred 


Saguenay Power preferred 
6t Lawrence Corp common 
Class A preferred___- 
St Lawrence Flour Mills preferred 100 
St Lawrence. Paper preferred______100 


Shawinigan Water & Power___. ___-__® 

Sherwin-Williams of Canada com 

Sicks’ Breweries common cdahachaieanaaee 

Simon (H! & Sons common ’ 

Southern Canada Power Sa) 

Stee! Co. of Canada common 
Preferred 


a} RNIN e 
Ure Do pr -) 


“I 
x 


Twin City Rapid Transit 
United Steel Corp 


common 


Wabassa Cotton .~ i ° 
Walker (Hiram) G & W common_-_--- 
Preferred 


Wilsils Ltd ~~ _ 

Winnipeg Euectric common 
Preferred 

Zellers Ltd common 


5‘, preferred 


Banks— 
Canadienne 
Commerce —_-- 
Dominion 
Montreal 
Nova Scotia 


Sales 
for Week 
Shares 


145 
20 
70 

645 

1 
25 
400 


975 
355 
895 
220 
.180 


,013 
181 
330 
50 
55 
125 
408 


910 
25 
970 
255 
10 
862 


25 
100 


845 
540 
160 


1 
36 
482 2 


Montreal Curb Market 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
Abitibi Power & Paper common_-___-- 27% 3 
6% preferred 46 46 
ae 146 146 


STOCKS— 


Bathurst Power & Paper Co Ltd B 3*8 3% 
British American Bank Note Co_-_- 5% 167% 17 
Britisn American Oi] Co Ltd 247% 
British Columbia Packers Ltd 2 25}2 26 
Beeen CO COUN. 246 qsce dao aing 1 3.15 

Preferred 55 55% 


Calgary Power Co Ltd 6’ pfd 105! 
Cafada & Dominion Sugar 233 235, 233 
Canada Malting Co Ltd_ , ead ; ‘ 4s 


Canada North Power 7% preferred_100 5 - 105 
Canada Starch Co Lid common 100 i 11 

7‘. preferred 100 ‘ : 120 
Canada Wire & Cable 6'2%. pid 100 110 


Canadian Dredge & Dock Co Ltd : 21 
Canadian Gen Investments Ltd 32 3% 13*2 
Canadian Industries Ltd “B” ° ) 


Sales 


for Week 


Shares 


2,485 
25 
15 


100 
225 
300 
401 
,781 
162 
5 
,135 
10 


170 
30 


5 
10 


20 
53% 


5) 
40 


Range Since January 1 
High 


Low 
10%, Jan 
97 Feb 

102 Mar 
1544 Apr 
102 Jan 
6 Apr 
8%4 Jan 


6°, Feb 
11 Mar 
21 Jan 
110 Apr 
30% Jan 


1342 Jan 
12% Jan 
74 Feb 
243, Jan 
1673 Apr 
2934 Jan 
31!2 Jan 


21% Jan 
97'2 Apr 
2142 Jan 
27 Mar 
108’2 Jan 
265, Jan 


16 Jan 
1534 Feb 


8% Mar 
9*4 Jan 
24'2 Mar 


75 Apr 
132 Jan 
4 Mar 
Apr 

Jan 

Apr 

Jan 


Jan 
Apr 
Mar 
Jan 


Mar 
Jan 
2 Jan 


Jan 
72 Mar 
Jan 


Mar 
Jan 
Feb 

Mar 
Apr 


Feb 
» Jan 
Feb 


Jan 
Apr 
Jan 
Apr 
Jan 


16% Feb 
22 Mar 
22'4 Mar 
16% Jan 
1@2 Jan 
69 Jan 
74 Apr 


11% Jan 
3%% Apr 


58 Mar 
70 Mar 
21 Apr 


1934 Jan 

6% Jan 
75 Jan 
23 Jan 
26'4 Feb 


15 Jan 
14 Jan 
19 Jan 
1614 Apr 
273, Mar 
15% Jan 


12 
100 
10442 


Avr 
Mar 
Jan 


3 Jan 


105 


Mar 
Feb 
Feb 


Jan 
Jan 
Feb 
Feb 
Mar 


2 Mar 


Apr 
Jan 
Apr 
Jan 
Mar 
Mar 


2 Mar 


Mar 


2 Mar 


Jan 


4 Mar 


Apr 


Mar 
Apr 


Jan 
Feb 
Mar 


Apr 
Feb 
Apr 
Apr 
Apr 
Jan 
Mar 


Feb 
Apr 
Jan 


Yo Mar 


Jan 


2 Jan 


Jan 
Apr 
Apr 
Apr 


Feb 


Jan 


2 Jan 


Apr 
Feb 


4 Mar 


15°% 
15 
19 
18 
2942 


1642 


Jan 
Jan 
Apr 
Apr 


Mar 
Jan 
Jan 
Jan 
Jan 

Mar 


Range Since January 1 
High 


Low 
25, Mar 
44 Mar 
144 Jan 


3 Jan 
15%, Jan 
23% Jan 
25 Mar 
2.36 Jan 
45 Jan 


105 Fed 
22% Mar 
Apr 


Jan 
Jan 
Feb 
Apr 


20% Apr 
13 Jan 
159 Jan 


3% 
51% 
159 


4 
17% 
25% 
2642 


Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 


3.30 Mar 


567% 


107 
26 
51/2 


106 
11 
120 
111 
2242 
13% 
168 


Apr 


Mar 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 


Jan 
Feb 
Mar 





STOCKS— 
Par 
Canadian Ingersol Rand______.______* 
Canadian Inter’] Inv Tr 5% pfd__100 
Canadian Light .& Power Co_______1006 
Canadian Marconi Company -_-~~~ 1.00 
Canadian Power & Paper Inv Ltd com_* 
o’c preferred nee: ise wake 
Canadian Vickers Ltd common __ 
Canadian Westinghouse Co Ltd 
Cassidy's Limited common- 2 
Claude Neon General Adyert Ltd com a 
Preferred os <sotidinstieesatiames 
Commercial Alcohols Ltd common 
Consolidated Div Sec class A- 
Preferred ee 
Consolidated Paper Corp Ltd 
Cub Aircraft Corp Ltd_ 


Dominion Oilcloth & Linoleum 
Dominion Woollens 


Fairchild Aircraft Limited 
Fanny Farmer Candy Shops Inc 
Fieet Aireraft Ltd 


Foreign Power Sec Corp Ltd___ 


Fraser Comvanies, Limited 
Halifax Insurance Co . 
Hydro-Electric Secur Corp 


Inter’l Paints 5% pfd 

Lake St John Power & Paper-- 
Lambert (Alfred) Inc_ ame 
MacLaren Power & Paper Co 

Maple Leaf Milling Co Ltd common_-_* 

Preferred ‘‘A”’ _ > 

Massey-Harris Co Ltd “5% pid 
Melchers Distilleries Ltd pfd 
Minnesota & Ontario Paper 


Molson Brewery Ltd_____-____ 
Moore Corporation Ltd 
Mount Royal Hotel Co Ltd 


Noorduyn Aviation Ltd sal 
Nova Scotia L & P 6% pfd 


Power Corp 6% N C part 
Quebec Pulp & Paper pr 


2nd pfd 


Reliance Grain Co Ltd common_-_- 
Preferred ..... 


Sarnia Bridge Co Ltd 
Southern Canada Pwr 6% cum pid_.100 
Southmount Invest Co Ltd____-----_-_- 


Thrift Stores Ltd common_ 


United Securities Ltd 


Mines— 


Aldermac Copper Corp Ltd 
Arno Mines Ltd 

Astoria Quebec —__-----~-. 
Aubelle Mines Ltd e 
Aumague Gold Mines Ltd_ 


Beaufor Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 


Canadian Malartic Gold Mines Ltd 
Cartier-Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Ltd 
Century Mining Corp Lid 


Dome Mines Ltd  — 
Duquesne Mines Co ‘Ltd. 


East Sullivan Mines__________ aa 
pO EEE EOE ES See eee ® 
Francoeur Gold Mines Ltd 

Heva Cadillac —-- .----- 


Inspiration Min & Dev Co Ltd______- 
J.-M. Consolidated Gold Mines Ltd. 1 
Joliet-Quebec Mines Ltd 


Kerr Addison Gold Mines 
Kirkland Gold Rand Ltd 


Ltd 


Labrador Mining & paper Co Ltd_ 
Lebel Oro Mines Ltd 
Louvicourt Goldfields 


Malartic Goldfields 
Maralgo Mines : 
MclIntyre-Porcupine Mines juin 
Mining Corp of Canada Ltd__~- 


O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines Ltd__-_i 
Paramaque Mines 

Pato Cons Gold Dredging Ltd 

Perron Gold Mines Ltd 


Red Crest Gold Mines Ltd 


Senator Rouyn Ltd _____. 
Shawkey Gold Mining Co. Ltd. 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd 


Stadacona Mines 1944 Ltd 
Standard Gold 

Steep Rock Iron Mines 
Sullivan Cons Mines Ltd 


Teck Hughes Gold Mines Ltd 
Wasa Lake Gold Mines 


Wiltsey Coghlon Mines_-_- 
Wright Hargreaves Mines Ltd 


Oils— 


Dalhousie Oil Co Ltd___- 
Home Oil Co Ltd__ 
Homestead Oil & Gas Ltd 





Friday 

Last 
Sale Price 
Low 


62 
100 
11 
2% 
40c 
7% 
4'o 
51 


8 
30c 
43 


3%e 
30c 
14 
8358 
7T5c 
39% 


9% 
10 


/s 
38% 


Week’s 
Range 
of Prices 


High 
62 
100 
li 
3 
45c 
Ts 
5% 
51 


30c 
43 


30c 
14 
B84 


Sales 
for Week 
Shares 


5 
21 
5 


60 


50 


200 
50 


580 
11 
45 


10,200 
19,600 
4,500 
7,700 
2,000 


206,900 
3,500 


1,500 
11,600 
119,480 
37,800 


50 
3,500 


89,750 
8,000 
100 
102,600 


500 
7,527 
167,410 


100 
31,673 


200 
1,000 
3,200 


13,250 


127,300 
2,500 
1,350 
6,600 


5,100 


300 
9,300 
2,000 

15,300 


19,700 
158,200 
200 
229,245 


200 


500 


500 
200 
152,300 


Range Since January 1 


Low 


60 Apr 
95 Feb 
1l Apr 
2 Jan 
40c Jan 
642 Jan 


42 Apr 
50 Mar 
“ Jan 
20¢ Apr 
42 Feb 


3% Jan 
25c Mar 
13% Jan 

8 Jan 
60c Jan 


3542 Feb 
7¥2 Jan 
934 Mar 


2 Mar 
37% Feb 
3% Mar 
25 Jan 
30c Jan 


34%, Jan 
15 Apr 
4 Jan 


21 Jan 
24 Jan 
7 Apr 


2242 Jan 
12 Jan 
17% Apr 
22 Mar 


9 Mar 
12% Feb 


23% Mar 
574%2 Feb 
642 Jan 


35, Jan 
106 Apr 


35 Jan 
36% Jan 


15 Apr 
97 Apr 


6 Jan 
107 Jan 
22c Jan 


5 Mar 
4 Jan 


14c Apr 
3c «(Jan 
17c¢ Feb 
37’%2c Feb 
75c Jan 


8c Jan 
6c Jan 


19c Feb 
6c Jan 
4c Jan 
10c Jan 


26% Jan 
23c Jan 


$2c Apr 
20c Mar 
60c Apr 
204%4c Apr 


$0c Feb 
3'’ec Jan 
%ec Jan 


l1l‘% Jan 
jc Jan 


2.45 Jan 
9c Apr 
92c Jan 


3.40 Mar 
l4c Apr 
62% Apr 
3.00 Apr 


2.25 Jan 


10c Feb 
33c Apr 
4.75 Feb 
1.20 Jan 


6c Jan 


34c Jan 
5'ec Jan 
70c Jan 
60c Jan 


60c Mar 
43c Apr 
1.50 Jan 
1.50 Jan 


3.60 Jan 


1.30 Jan 
10c Feb 
3.95 Jan 


32c Apr 
3.10 Jan 
4%4c Jan 


High 
64 Jan 
100 Apr 
12% Jan 
334 Feb 
75c Apr 
82 FPeb 


738 Jan 
55 Jan 
ll‘2 Feb 
45c Jan 
4942 Jan 


358 Jan 
50c Jan 
14 Feb 
942 Mar 
1.00 Apr 


85c Apr 


2% Mar 
1654 Mar 
45,3 Jan 


232 Jan 
35 Mar 
8% Mar 


2642 Mar 
1642 Feb 
1942 Feb 
24% Jan 


934 Jan 
14 Jan 


2644 Feb 
60 Jan 
14 Mar 


6'%2 Apr 
109 Jan 


46'2 Feb 
8Y¥e Mar 


19 Feb 
100 Mar 


8% Apr 
109 Jan 
30c Apr 


y Apr 
8 Feb 


19¢ Jan 
10c Mar 
25¥ec Apr 
79c Apr 
1.20 Mar 


35c Apr 
19c Apr 


1.33 Jan 
14c Mar 
18c Mar 
34c Apr 


28% Feb 
2.30 Apr 


4.55 Apr 
2.30 Apr 
73c Apr 
64%ac Apr 


1.40 Apr 
lic Apr 
1.15 Mar 


13% Apr 
28c Apr 


3.20 Apr 
934c Mar 
2.05 Mar 


3.80 Feb 
14c Apr 
66 Feb 
6.00 Mar 


3.80 Apr 


34c Apr 
62c Apr 
5.40 Jan 
1.77 Apr 


25c Apr 


1.45 Apr 
16c Apr 
80ce Mar 
84c Feb 


1.05 Apr 
68c Apr 
3.35 Mar 
2.95 Apr 


4.80 Apr 


1.75 Mar 
40c Apr 
4.50 Feb 


35c Feb 
4.25 Mar 
16c Apr 








For footnotes see page 1916. 
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Quotations for Friday April 27 
_ 
| For Quotations on Real Estate Bonds 
- 4 
Over-the-Counter Quotation Services | 
| FOR SECURITY DEALERS AND SHASKAN & Co. 
bf * 
FINANCIAL INSTITUTIONS Members New York Stock Exchange 
; Members New York Curb Exchange 
Call or Write for Free Trial 
40 Exchange Place, New York 5, N. Y. 
NATIONAL QUOTATION BUREAU, Inc. Tel: Digby 4-4030 Bell Teletype NY 1-05 
Established 1913 aa cae ‘ 
| 46 Front Street, New York 4, N. Y. Reorganization Rails 
Chicago — San Francisco 
Sn — - satiecintticeitatitinimtainasaal (When, as and if issued) 
Bor ds— Bid Ask Bid Ask 
s 8 Akron Canton & Youngstown— Seaboard Ry 1st 4s-_---------. 99” 101% 
nvesting mpanies oy eioarmees 1988 98% 100! Income 4%s --------------- - 842 
i re 1988 100! 102'2 
Bia Par Bié Ask Chic Indianapolis & Louisville— Stocks — 
< 9231. 9515 —— 
Aeronautical Securities_.___1 8.09 8.86  Meystone Custe“tan Funds— we doe, A eemamene +4 5% ee Sens hive ae 
Seentes Pune 120. = oa — Sess B-1__--_--- = - = ye Chicago Milw St Paul & Pacific — 2 |. prtekeseeeee 8742 8942 
SAmerex Holding Corp___.. — a Series B-2--------___-_--__. ¥ . Ist 4s 1994 104 106 Chicago Milw St Paul & Pacific 
American Business Shares_-_--- 1 4.20 4.60 a ™ SES eee 21.61 23.71 Gen tenes atas & Ye coape 2019 98 100 Cdetemeen 
ae c — nae tt =<Satamimaw.é..20 6 lr lL... 
oe ee a > Ss oe Gen income 4%s B_-___- 2019 85% 87% arena 22 24 
(cae See rca ia ~~ - » Veena ees 25.74 28. Chicago Rock Island & Pacific— Chicago Rock Island & Pacific— 61% 634 
Deniers Mes tavesting~ 1 : ai ee gerne ons as ooo og hela Re 1994 105% 107% eames 27% 29% 
=o py ogy — ge er te 5 ae > ella yaceeaemepetentaiate . a Conv income 4%s___--_- 2019 90%, 92%, 5% preferred ____------_- 00 62% 64% 
Bond Inv Tr of America..---. 106.34 110.77 2 See ee 15.28 16.79 c 
29 2 ‘ ) ‘ “ Denver & Rio Grande— Denver & Rio Grande com..-- 25% 27 
| me pe hoo : a 33.98 te = Spe reerenreneernnont or ey Incume 4's 2018 78%; 80% Preferred —a 58 60 
roa reet Inves ---- : 3.7 -4_.--------~..----—. 2 ee eee ene ; eng MSR A a ra : 
—— Oe elie ee ae ee ‘ksi. ee ee. a 
Canadian Inv Pund Ltd... 1 3.55 415 Loomis Sayles Mutual Fund__.* 106.62 108.80 Ist 50-year 48_-—- - 100%, 102%, Seaboard Ry common___----——- — 2 
Century Shares Ct © 31.56 3393 Loomis Bayles Second Pund--10 46.77 48.70 __ Income 75-year 448 Si% 83% Preferred -_----------------- 67 69 
Chemical Fund_- 8: .72 nhattan nd Fund Inc-- 
Cees Secuene wwe 2 peg 2 = a ereawameeren somite wo roe a4 ‘ 
a i aaa 2 7 ass Investors Trust__....___ 25. 27. | C 
Commonweaith Invest__--...--.- 1 5.75 6.25 Mass Investors 2d Fund__-_--- 1 12.84 13.81 nsurance ompanies 
Consol Investment Trus*..__--- 1 * . - a Fn Fang BF | | ene 10 413.92 15.21 Par Bic Ask Por Bie Ask 
Delaware Pund-.------------3 " , (Colo) aad a aineee. i a ° re = Casual & Surety new_--- s “ pi ) a Steamboiler Inspect. ae aaa Fi 
Nis PLE 1. 6 etna .... 10 72 ; SRA 8 
Peers Sennen See 8 655 © 1.28. Meuenal taveiers Cte) (803° om Aetna Life 10 48% 50% Homestead Pire-——_—-__---- ie isis 
eee “pe 256 1.46 1.60 National Security Series— Agricultural 25 4 =78'2 2 Insur Co of North America_..10 94%4 97% 
Dividend Shares oa 138 6.28 American Alliance-.-----_--- 10 22%:  24%% Jersey Insurance of N ¥_.---20 36%. 39% 
Eaton & Howard— Income series.________-_.___. 5.50 6.09 American Automobile . 26% 28% Maryland Casualty_.._----__- 10%, = 11% 
Bais need Fund 1 24.39 26.07 Industrial stock series....._. 7.18 7.99 American Casualty___-_________ 12's =—613% Massacnusetts Bonding----- 12% $%(‘75 78 ¥2 
etock al 1 15.39 16.46 Low priced bond series__-___- 7.81 8.59 American Equitable_.__________ Ss 17% 19's Merchant Fire Assur__-_------ 5 48" 51% 
—— lew prited tect CAs... 3.97 447 y nna bg ned & Casualty_5 = ae Merch & Mfrs Fire N Y------4 5%, 7 
I © 23.80 25.63 Prefe tock series.___.____ 8.70 : merican of Newark___.____ 2% j 4 
Pidelity 7 ori 1 Fund, Inc 2.10 2.30 | sen gpa ama eapeee 6.12 oo American Re-Insurance_._._...10 5614 59 4 Monarch Fire Ins ~---------.. 5\2 57 
crag ne sal Tress Fund _5 6.57 7.31 New England Fund______-____ 1 1489 15.04 American Reserve__..._.______ 10 «21% 223 National Casualty (Detroit)_.10 29%. 32% 
zal Trust Fund-----8 6.57 $7.31 New England Fund_____-.____ } ~t k 
Fundamental Invest Inv_----- 2 28.11 30.81 Mew York Stocks Inc— at ee ee sceuhenanmeen: 4 47 ie oven! ceenereneraswoeeae 7 . 

1 Capital Corp-----—---* 39.35 yy emer o a 4 Baltimore American_-_..____ 2% 78 8a National Union Fire__._--._---20 174 184 
Genera Pp ox 1 6.01 oat eT Seer aeeneneesem by . Bankers & Shippers.__._______ 25 782 83%. New Amsterdam Casualty___-_- 32 27% 293% 
General Investors Trust-..-——- ’ ' BVIGNOR 222<22-cceecccwocer 12.00 13.18 Boston 100 630 655 Seour Siencuteh ie 302 331 

Becurities— eS a Pea aaa 10.52 11,56 <7 -- ot A PO etme secietrenen anata : bs 
Group 7.81 8.59 Buildi i 878 9°65 Camden Pire__...__-._.______ 8 20%  # 22% New Hampshire Fire______--. 10 45% 47% 

ioe ——— 1 Se 2 7.03 7.73 yer Aa ede 08 IR LAEE TA 928 10.20 City of New York.__--..____ 0 20%4 223% New York Fire_..-.---------- 1336 147% 
a a 7.65 8.41 Sites uate faa, i240 i408 Connecticut General Life_____ 10 57% «=6 59% -« orth River_...._________.. 2. so 225, 24% 
ae shares 8.73 9.59 Diversified Speculative Ate 13.78 15.13 Continental Casualty__.________ 5 45%4 48" ND cxciccumanenmneaminih 534 6'2 
Buil as hares lines 6.29 6.92 Electrical equipment ae 9.69 10.69 Crum & Forster Inc Seren oawes = 10 2975 31% Northern “aa 86 IV 91 
— one Equipment octet ins 11.58 12.72 Insurance stock dpa ee: 10.66 11.72 Employees Group 34% 37 Pachie: Pitre... 25 99% 104! 
s a 5.49 6.04 Ea a el lg ~ 1661 11.66 Employers Reinsurance ______ 10 660 Pacific Indemnity Co ___--_-- 10 544 57% 
Food ne ea shares_-_- 7.97 8.76 a” ee a ee ee 761 8.37 Federal —- 10 48'2 52 0 10 8512 892 
ee anes == «9.53 «10.47 Oils recs 1197 12°93 Fidelity & Deposit of Md_--20 153 159 Preferred Accident__._.__.-_-_.8 12% 13% 
 gmemren an inery geasee.- 8.09 8.89 a 934 917 Fire Assn of Phila_-.________ 10. 72! 76% Providence-Washington —-.-_- 10 33% 36% 
Institutional bond shares----- 10.63 11.15 Basioeeg equipment_____--__- 8.92 981 ae o of San Fran_-_.10 94'2 98'2 Relnemranse Corp (NY)--_--- 3 5% 75 
8.67 9,53 en e "9° remen’s of Newark-_..__.____ 5 13% 14% public (Texas) _-.-----_-- 29 31 
ee oD: Peas: ak peeetemestcesssyccen | TG © ORE Franklin Fire ie B 23 25 Revere (Paul) Fire__-_---__- 10 23% © 25% 
Low eon ta DEE casing 7.80 8.57 Gertes 1955._____ 1 3.19 General Reinsurance Corp_....6 5342 56% St Paul Fire & Marine_____ 12% 77% 801% 
Mining see $35 Sah trie dosent Semone 4 Se Bt Seer iene Be Be 
Petroleum shares z MESS ona, BERD Reg hoe ror rae Rie a Me MEME SS ere se 2 0 ee nay “8 8 
Rated amd wate $22 $12 Puumam (Gem) Mund-__1 sor eas | Qube Rem to, el Serial Ps SMa ea 
RR Equipment shares_------- >. >. . : 
ges 6.34 6.97 Republic Invest Fund_______ __ 2nd preferred ~_---.--._~- — 85% a Travelers -- 100 579 594 
Railroad stock shares 544. - Gat. ele Meee ance : 3a ee Great American___--__--_____ 5 29%, 31% U8 Pidelity & Guaranty Co..2 39% 415 
— a = 482 5.31 Pund, Inc___ © 101.28 103.32 Hanover 10 27%, 29%, U8 Fire___-- vi 4 50 523 
Eeunese 5.58 6.14 Selected Amer Sh 1 2 0° Hartford Fire.........._.___ 10 105°, 110% U 8 Guarantee 10 «76 81 
eatay. aapes Sovereign Tavesters.. ae - 677 "142 Westchester Fire 2.50 317% 343% 

n Holding Corp---------1  50c 62¢ State Street Investment Corp--. 53.75 56.75 
4Bure Trusteed Industry Shares___.250 88c 98c 
Income Foundation Fund Inc Union Bond Fund series A_-.. 25.24 26.02 R { B d | 

Common 100 onan enas ye om . dccatenyocenssan — 21.98 24.03 ecen on ssues 
Incorporated Investors.___---. =.) . v. eries 9.47 10.35 B 
2.59 2.91 ‘or: Fu Bid Ask ia Ask 
Independence Trust Shares____* ations aa oe Arkansas Pow & Lt 3¥%S--1974 106% 106%, | Miss Power & Light 3¥%s_.1974 106 106% 
{tnstitutional Securities Ltd— 13.43 14.72 U 8 El Lt & Pwr Sheres A....- 19 15 . Birmingham Electric 3s____~- 1974 104% 104%4 Narragansett Elec 3s___~-- 1974 10734 108% 
Aviation Group shares___--_. 94c 1.04 Wellington Fund rea See + Ee Cent Vermont Pub Serv New Orieans Public Service 
Bank Group shares___-.__ _ i.10 1.27 g 8.65 20.35 2%s __- 1975 101% 10234 I 1974 106% 107% 
Insurance Group shares__--_. 13.97 15.31 Chicago & Northwestern 3s 1989 102'2 102% New York Pwr & Lt 2%4s___1975 101%2 1017, 
Stock and Bond Group shares_ Investment Banking Conn Light & Power 3s_-_-1974 108%, 109%, Northern States Power 2%4s_1975 100'2 101% 
Investment Co of America__.10 2885 31.36 Corporations Empire District Elec. 3¥%s_.1969 1085 109% Ohio Edison 3%4s_- -1975 100% 100% 
4Blair & Co____.____________ 5 Erie RR 3%s_ Mt 1990 101% 101% Oklahoma Gas & Elec 2%4s_1975 100% 100%; 
Investors Fund 0 1 15.03 15.36 4SFirst Boston Corp________ i: Ps eat 38s : 2000 100% 10034 Pacific Gas & Elec 3s 1979 106% 106%, 
7 ne Yass _....1953 100 100 2 Pere Marquette 3%s_______1980 99% 100% 
Florida Power 3%s- A ESE 1974 108%, Potomac Edison 3s__-----~-_ 1974 105%, 106% 
Florida Power & Light 3%2s_1974 109'2 110% Reading Co 3%s_- 1975 100% 10072 
a ee 1979 107% 1084 San Diego Gas & E! 3% ¥as__1970 111 113 
New Y k Houston Lt & Pow 2%s__--1974 105'2 106'2 South Carolina Pow 3s__--1975 101% 1015, 
” H v ‘ae S rus sist Kansas City Term Ry 2%s_1974 103% Sou’western Pub Serv 3%s_1974 1035, 104 
Laclede Gas Lt 342s 1965 100 100%. Wheeling Steel 3'4s_ 1970 105% 10542 
Bid 4sk - : = 
Bank of the Manhattan Co, oy ony? ar Fulton Trust. 
sal 2 prt 185 200 s H 
Bank of New York 100 448 460 Sena Qhation U t d St t T B il 
eo ge enn nanan Grace National ~___-__._-___ 100 200 
Sree is Bir ites Emer 10 47'2 4942 Guaranty Trust _...________ 100 349 355 ni e a es reasury I S$ 

yn Trust ----________ 100 117 122 a P , RSL 10 16% 17% Rates quoted are fer discount at purchase 
Cent ngs County Trust_________ 100 1.750 1,800 Bid Ask Bid Ask 
ee aren Bank & Trust 20 110 113. Lawyers Trust........_______ 25 «42 45 Treasury bills— June 14, 1945__------ ----..-  b0.375 0.33% 

ase National Bank______ 413 433 ne ‘ , 
Chemical Bank & Trust...~~~ ® 348 se i SET b0.375 0.28% Se b0.375 0.34% 
Commercial National B Sem 57 59 Manufactures Trust Co com--20 58' 60! + FF eons b0.375 0.32% June 28, 1945_..------------ b0.375 0.35“ 

amano oe. an: uh GD Soe May 17, 1945-"--------_-- bog 032% July 8, igd5- o> boars 0.35% 

Continental Bank & Trust___10 21 2234 National ‘City Bank.-------12% 415% 4314 May oy oer RO EI ag pr to yo od 19° sea oS ey eee kan Suen 

corn Exchange Bank & Trust_ 4 54 56 New York Trust___.__________ 102 Jo. So aeecar ae mena cys : "220, i: ao = ee 5 ane ae : tae 

&mpire Trust : =--~ 105 a kate! b0.375 0.33% July 26, 1945____- __--- 0.375 0.35% 
Piduciary T 92 96 Public Nat'l Bank & Trusts 41%, 4334 

Pirst Mets rust 34 36 Title Guarantee & Trust._._..12 12 13 c == 

ational Bank________100 1,790 1.850 Onited States Trust_________ 100 1.490 1.550 
Obligations Of Governmental Agencies 

Quotations For U. S. Treasury Notes ines nn a 

Matorit Pigures after decimal point represent one or more 32ds of a point Federal Land Bank Bonds— Federal Home Loan Bank— * 
tDec. 15, Sees Int. Bate Bid Ask Maturity— DolJar Price 100 Plus Stee 1986-1065... .......____ 109 1991/84 085s July 16, 1945_--------- b0.90 0.75% 
tMar 15. — 2 oa 100.1 Certificates of Indebtedness— Bid Ask 3s July 1955-1945_________ 100 29/64 100 31/64 Other Issues 
tee 15, 1946. 1%% 100.29 1003 bl wna aa eamas —- 0827 .0AAR 8s Jan. 1, 1956-1946___-_--_ 101.28 101.30 0 8 Conversion 3¢--_------ 1946 101% 1017» 
awe. 108 jects eee. | eS. | 0650 .0753 3s Mav 1, 1956-1946... 102.26 102.28 0 8 Conversion 3s__------- 1947 104% 104% 
—— a 1%% 1012 1013 ¢7 = yg Pn aan ceabsee masestoaed oe gk 2%s Feb. 1, 1955-1953_______ 10342 103% Panama Canal 3s________-- 1961 133% 134% 

Ss * eae o ian. on 2. 
tSept. 15. 1943_ ite be 100.19 t%s Dec. 1, 1945____.___--__ 0729 -0846 a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 

2 ee ar - 6 101.7 rs oy Jan. 1, 1946___.__._--__. .0864  .0998 Casting Co. with the W. B. Jarvis Co. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
tee tay Pat oe See _ ores - —— = r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
t%s April 1, 1946... 0592 0776 *No par value. tin defaul 
$%s-May 1, 1968... Sees Gnas abo Parca sais e-amretee t. These bonds are subject to all Federal taxes. AQuotations not 
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1917 
, Week Ended April 21 
THE COURSE OF BANK CLEARINGS — 4) oS. oa 
$ $ $ s 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federal Reserve District—Philadelphia— 

“ss . ‘ . . : + 4s Pennsylvania—Altoona wre 540,609 586,236 — 7.8 409,767 518,380 
liminary figures compiled by us, based upon telegraphic advices from the chief cities ita eninmirsees lee: Rapete: we 2:343'571 > Lsitens ‘aia 
of the country, indicate that for the week ended Saturday, April 28, clearings for all pesos eee ew enn enieninnne ; Sioa ; 604,200 + 9.7 , 440,332 609,059 

a : : oF ; . ‘ oo he ete ,608,632 553, + 3. ,386 1,461,679 
cities of the United States from which it is possible to obtain weekly clearings will Fuiladelphia-————————_------ 681,000,000 643,000,000 + 5.9 557,000,000 547,000,000 

> ‘ . : elimi LE Lea Te 1,753,238 1,546,394 +13.4 1,274,660 1,331,220 
be 10.0% above those for the corresponding week last year. Our preliminary total Sa: acukcasianl 718904 sise ita. the ploy oe 
stands at $10,312,857,589, against $9,375,435,325 for the same week in 1944. At this I i alr cieremrintounnennibie 1,870,053 1,671,519 +11.9 1,282,233 1,032,243 

: ; vg erates oF . : nee RS Ee 1,780,339 1,476,097 + 20.7 1,677,501 1,647,800 

center there is a gain for the week ended Friday of 11.4%. Our comparative sum- New Jersey—Trenton_____________ re 3,777,500 5,990,900 —36.9 2,770,300 2.500.900 
mary for the week follows: Totel (36 etienln. es os 698,355,853 660,923,480 5.7 569,870,352 559,688,723 

Clearings—Returns by Telegraph 
ye ign ik y grap eee ene Fourth Federal Reserve District—Cleveland— 
eek Ending April 2 : 
, en ee ee, EE CLR Se 4,423,451 4,757,606 — 7.0 3,342,424 3,040,890 
; ,022,278,640 4 ' , 7 342, 040, 

NE BOER nnn nen enone SS,A58, 02,606 | O40 v ee IIE. 0.-oknisistsininianiniiiiaanesia ee 122,473,044 125,124,904 — 2.0 117,842,061 89,858,563 

Chieago........ 1s ceil slg ais ahlar totaal dts 448,874,210 375,833,42 3. one thee ETRE S Sie SET ETS 237,319,415 226,322,420 4.9 219,640,703 168,398,662 

Philadelphia _____.....---.--------.--«----- 577,000,000 482,000,000 7 ot, TTT ne PEE 17,016,100 17.112.100 06 23 226.000 11.487 100 

Boston-—---—~------------~----------------~- 320,683,762 307,249,283 + 4.4 Vn 2.970.207 = _-2,330,000 +278 €=62100310 A 

Kansas City_-------------------------------- 173,033,758 149,467,919 8 Pennsylvania—Pittsburgh____.._.... v3 °73.832.519 272353 962 05 228.408.018 199,965,905 

ER eee ee ea 157,200,000 154,600,000 7 lnngeinebiedese<t amide oie ew eS ee ye tt 

i aati i 2 8 Be 251,766,000 239,825,000 5.0 Total (7 cities) -.-____.______. ai 662,146,521 651,938,939 1.6 598,049,460 447,764,219 

ES SEE aaa ke ae 232,383,959 220,281,128 5.6 _ 

peers ‘LES ee ee st Pg een : ie Fifth Federal Reserve District—Richmond— ; 
j ee y . - " ‘ 

" eee ee jor West Virginia—Huntington_________ 1,460,743 1,296,704 + 12.8 1,004,906 ‘ 761,429 
ene ee $6,958,871,62G6 $6,244,535,091 +11.4 bis e+ gaa oiiagnann naphtha 8,067,000 6,775,000 +19.1 6,615,000 5,507,000 
ses , ; 76 ‘ ‘ ancce, RS. ME OREN PN. 86,766,413 77,078,939 +12.6 73,994,149 58,422,884 
Other cities, five days-----------------------= 1,635, 176,365 1,479,329,245 0.5 ren Sey anata ata iedeiaiitiedt me 2,406,869 2,045,102 +17.7 2,026,044 1,917,999 
aryland—BaJtimore_____________ as 156,928,670 153,195,672 + 2.4 137,041,204 109,509,481 

ee 6 IEE, TIVO GEE. senceneussees $8,594,047,991 $7,723,864,336 +11.3 District of Columbia—w ’ ’ 1909, ; ; . , 

, —Washington__ 44,539,214 38,057,807 +17. 38,780,441 ,600, 

PEE ORE NE fe CMTE i 1,718,809,598  1,651,570,989 4.1 ad , ° s 32{000,385 

- Total (6 cittes)...._.._...___... 300,168,909 278,449,224 7.8 259,461,744 208,719,158 
Petal Gi cities See WEG... nen ceteanenawee $10,312,857,589 $9,375,435,325 +10.0 : et, 7 4 us; 
i 
; F Sixth Federal Reserve District—Atlanta— 
Complete and exact details for the week covered by the foregoing will appear = 
; . - : P h k Tennessee—Knoxville______________. 14,168,863 11,570,491 +4 22.5 8,249,534 6,217,395 
in our issue of next week. We cannot furnish them today, in as much as the wee _*  _* See RRS alt a 41,491,454 40,189,777 + 3.2 39,773,923 27,895,748 
ends Saturday and the Saturday figures are not availabie at time of going to press. ae - = apenas wa nana =---------- ee iatreee ile > ar poosey 4 
Accordingly, in the above the last day of the week in all cases has to be estimated. TERE OL SME CLOSE Sid 1,725,519 2.126.577 —18.9 * 1,900,000 | 521.034 
Bly, y Florida—Jacksonville 61,728,517 57,056,892 8.2 43,294,921 29,289,000 
In the elaborate detailed statement, however, which we present further below, Alabama—Birmingham______.____.. 68,544,461 60,432,637 +134 44,817,377 41,009,029 
we are able to give the final and complete results for the week previous—the week asieotatinnl isan ------------- ay «396813 + 18.0 5,136,408 4,068,317 
ended April 21. For that week there was an increase of 6.7%, the aggregate of clear- Louisiana—New Orleans__-__-_____... 84,113,561 94,528,827 —11.0 80,705,484 62,819,866 
ings for the whole country having amounted to $10,414,358,192, against $9,760,409,339 Total (10 cities).._______________ 445,287,612 420,911,341 + 5.8 347,501,037 271,878,208 
in the same week in 1944. Outside of this city there was a gain of 4.9%, the .bank 
clearings at this center having recorded an increase of 8.3%. We group the cities Seventh Federal Reserve District—Chicago— 
according to the Federal Reserve Districts in which they are located and from this Michigan—Ann Arbor........____ 670.568 762,605 —12.1 611,869 374.5 
it appears that in the New York District (including this city) the totals record a ppeener catered Pannen nanan nnn nanan aseeuae Li on le Soe 3617.3 4 
. “ i. - Ce eS EE ES ee Se ee ee ee ee ce ee a ’ , of , ea ° , ’ ’ 9 Sr 
gain of 7.9%, in the Boston Reserve District of 3.9% and in the Philadelphia Reserve Indiana—Port Wayne_—-----—_--__- 3,133,608 3,335,506 — 6.1 2,962,590 2,828,440 

neste Mr * . ee Tier ner eT tar ena 30,355,000 27,893,000 + 8.8 24,195,000 24,358, 

District of 5.7%. The Cleveland Reserve District registers an coe hoent . sam OUD BE cctiniciadieoiesteok fe 4,702,535 3,936,095 +19.5 3,404,350 2;767,642 

i ve District of 7.8 and the Atlanta Reserve District of 5.8%. Fe SO werrachsiep ss cciahinistnouiseewreiees 9,284,090 8,666,595 + 6.0 8,381,815 7,499,383 
the Richmond Reserve Y = % in the St. Louis R Wisconsin—Milwaukee_____________. 36,169,712 35,672,797 + 1.4 32,450,741 25,436,682 
In the Chicago Reserve District the totals are larger by 6.0%, in the St. Louis Re- lowe-—-Coday pS CES a 237.813 2,057,159 415.3 2,059,882 1,669,080 

+g : , F “ sot yi i caccttreiccntinitinenst Sakink bike ,572,7 19,062,075 —18.3 16,374,787 13,137, 
serve District by 10.0% and in the Minneapolis Reser ve District by 1.6%. In the eee nN RET PTF: ined 7,534,801 7,699,823 — 2.1 5,950,090 5,228.6 
Kansas City Reserve District the increase is 9.1%, in the Dallas Reserve District Illinois—Bloomington_______:______. 622.674 521.321 ~ +216 414.075 » "4319 

: istrict 4.7% BER 511,197,150 476,821,598 + 7.2 402,425,619 390,979,648 

5.0% and in the San Francisco Reserve District 4.7%. os ee En SUSE sae Orton 0 ee 1,802,371 1,661,084 + 8.5 1,314,470 1,226,989 

In the following we furnish a summary by Federal Reserve Districts: oT epmmmmaneme reac ieee scomnese py he Swatae sas br ger eee eae 
Le ee t,t ts te ty . , , , + . , , , , 

: GE xctmmeiitaciaenionerceien 2,130,922 1,855,532 + 9.5 1,410,709 1,397,121 

SUMMARY OF BANK CLEARINGS ROUS (CET BT enacccccsneeniam 644,041,761 607,424,075 + 6.0 515,507,848 489,906,570 

Week Ended Apri! 21— 1945 1944 Inc. oF 1943 1948 

rederai Keserve Districts $s $ aay $ Eighth Federal Reserve District—St. Louis— 

RN MRE aE 12 cities 426,843,808 410,648,851 + 3.9 456,726,880 329,107,641 po : aa ha aiisiiames ‘iin seein Frne oee ees 

87 7 + 7.9 4,945,548,395  3,380,943,331 Ss0ur!—St. LOUIS—._---—-—------ - oat pet 70,100, ps 
24 New York__--------- _ 5,68T;007,204 9 §,371/258.3907 -. okt saan Kentucky—Louisville---____________ 90,678,825 73,683,798 67,232,575 50,269,587 
3d Philadelphia ._----~- °° 698,355,853 660,923,480 + 5.7 569,870, — Tennessee—Memphis____.__________ 50,463,596 43,489,197 36,967,796 30,696,775 
@th Cleveland .-..~----- 74 662,146,521 651,938,939 + 1.6 598,049,460 447,764,219 Tilineis-—Quiney...... i. sn 1,252,666 1,205,000 66,000 _ ~* 720,000 
r 461,744 208,719,158 eauiieg®” * Kajima 
6th Richmond —_--~----- 6 “ 300,168,909 278,449,224 7.8 259,461, : . : 
' @th Atlanta ..-....+.- 10 “ 445,287,612 420,911,341 + 5.8 347,501,037 271,878,208 Total (4 cities)-------__________. 346,685,087 315,177,995 277,066,311 213,086,362 
WIth Chicago ------------ a 644,041,761 607,424,075 + 6.0 515,507,848 489,906,570 
8th St. Louis___________ 4 * 346,695,087 315,177,995 +10.0 277,066,311 213,086,362 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ~.--_--- .. 7 215,886,797 212,581,821 + 1.6 188,026,622 136,538,046 Minnesota—Duluth_________________ 4,210,361 4,085,242 + 3.1 4,287,797 3,452,341 
10th Kansas City-_------ 10 “ 302,027,404 276,885,847 + 9.1 281,895,997 203,034,035 th mcinnich cimendiicstnsei 151,015,318 145,798,522 + 3.6 130,958,682 os 
2 126,357,700 92,463,176 AE REET SET 49,120,152 51,967,213 — 5.5 43,281,620 34,989,730 
11th Dallas ----------- - 6 “* nin hepa Saat eee ~ ° oo 375.138,290 North Dakota—Fargo...__________- & 2,812,869 3,049,059 — 7.7 2,576,837 2,711,331 
12th San Francisco____--- 3 540,348,733 515,984,535 + 4.7 485,170,458 1458, South Dakota—Aberdeen___________. 1,848,004 1,554,114 +189 1,326,510 032,094 
aneaey me pe Montana—Billings._____..-.._____--. 1,640,603 1,246,435 +32.6 1,050,463 917,059 

ee irae ween 111 cities 10,414,358,192 9,760,409,339 + 6.7 ryprcnpn a py wes iia ee elsbinelintatinhaniinecpiekicectuis 5,239,490 4'880,736 + 5.3 4'544,713 1,907,055 

ke 4,904,926,.288  4,673,978,958 + 4.9 4,252,388,15 ,454,466, * hoe 

Gutsise How ees Chg gy Seah ae “i 215,886,797 212,581,821 + 1.6 188,026,622 136,538,046 

We now add our detailed statement showing the figures for each city for the 
x = Tenth Federal Reserve District—Kansas City— 
week ended April 21 for four years: 
Nebraska—Fremont____--._____ .___. 183,449 152,626 20.2 245,765 106,342 
Week Ended April 21 since cntaiiamabcedanens tlt sauaidnes 352,819 234,332 50.6 378, ame F 183,82 
' 1943 1942 SS REEL IS iE ER ET 3,713,170 3,401,585 9.2 2,836, ,834, 

— my on . 3 ¢ ire inn nattignnatdianaitiinhiiicl 72,311,594 57,408,171 26.0 66,886,213 45,469,888 
Clearings at— - Kansas—Topeka__...--....________ 2,904,582 3,598,925 —19.3 4,295,177 2,113,224 
First Federal Reserve District—Boston— Ni RRR es apenas wf 7,069,671 9,060,737 —22.0 5,512,071 4,055,031 
" 756.512 + 7.8 949.657 543,647 Missouri—Kansas City__._.________. 207,519,864 194,671,127 + 6.6 193,720,342 142,642,968 
0 8 ne, gpeumamemmammmmmme mere as 0 eng Ae cone "e 3.315.980 3,100,646 0, NN a inhi patknebeninnonn 5,788,658 6,411,756 — 9.7 5.349.628 4,145,813 
Portland_----------------------- 2,564,866 2,986,508 —14. seepage we Coloredo—Colorado Springs_-------- 1,187,879 1,141,709 + 4.0 851,797 "898,694 
Massachusetts—Boston_______--_--- 372,507,034 357,073,273 + 4.3 407,710,332 263,513,289 bas ac colin dace Ace 905,718 804,879 +12.5 819,440 613,931 

7 7 7.7 765,734 ——— — 

Fall River Sent ee 1,042,673 967,994 + 7.7 882,886 765, : 

Stes a aaatetimemmnenea 04481 386616 +253 490.343 429,168 Dated (AO MN icenencsstiipntonnint 302,027,404 276,885,847 9.1 281,895,997 203,034,035 
New Bedford__-__------ ut 1,245,458 1,188,923 + 48 974,292 812,596 : 
IIS vi enccnnncnencensee 4,222,193 4,525,423 — 6.7 4,247,347 3,640,827 Eleventh Federal Reserve District—Dallas— 

I nee nero w ns nnee 2,768,426 2,299,066 + 21.3 2,325,352 Bp prj Texas—Austin___ 2,137,856 2,727,999 3,400,065 1,782,896 
nnecticut—Hartford_____-_------ 15,110,311 16,527,637 -—— 8.6 12,349,484 ,607, , Sau 119,408,000 114,830,000 103,267,672 74,259,862 

yer Haven ‘at 5.967.897 5.428.421 + 99 6,347,480 5,517,442 i RL EE eee 13,679,454 11,350,655 11,430,662 8,950,317 

35 SUSE Oe 7.828.200 9.0 16.638.100 14.559.100 EE RT A SY SI Po 2,639,000 2,718,500 2,646,000 , 2,069,000 
Rhode Island—Providence_-__-----. 19,431,600 17,828, + & oa oe — I Ne 1,339,676 1,187,417 1,327,978 1,018,275 
New Hampshire—Manchester_--_-_- _ 683,715 680,278 + 0.5 593,815 483,989 Louisiana—Shreveport ER: 5,844,477 5,313,273 4,285,323 4,382,826 

Total (12 cities)._.__..._----_- vas 426,843,608 410,648,851 + 3.9 456,726,880 329,107,641 Total (6 cities) __ heihes = 145,048,463 138,127,844 126,357,700 92,463,176 

Second Federal Reserve District—New York— 

Sew York—Albeny__..._-.--_.___ 7.536.551 24,536,037 —69.3 7,344,478 6,787,783 Twelfth Federal Reserve District—San Francisco— 
Binghamton 1,601,900 1,482,624 + 8.0 1,340,775 1,193,981 Washington—Seattle__._...._-_--- a 100,309,666 93,522,859 + 7.2 88,515,382 68,698,768 
ets ee anlar “ar 57,400,000 48. 600,000 SE since ceitilliinsnastnineinntorvmnntse 2,427,000 2,609,991 — 7.0 1,494,982 1,221, 

Buffalo_______------------------ 70,220,000 63,308,00 hdventos pp Oregon—Portland__--------------- oa 71,463,946 80,388,996 —11.1 89,477,460 58.439, 
SCL. La ig 1,265,052 1,108,107 + 24.3 1,021,163 916,999 Utah—Salt Lake City_...-..-____- re 30,141,025 29,287,526 + 2.9 30,548,764 22,737,514 
Jamestown 987,005 870,062 413.4 1,539,348 802,179 California—Long Beach_----------.. 16,335,953 8,916,052 +83.2 8,995,517 5,589,681 
i i la 5,509.431,904  5,086,430,381 + 83 4,798,794,647 3,253,801,709 Pasadena___-------------~------- one tian . prey te + 28.8 3,340,155 3,530,014 

ew s0rg-_------------ ~~ =~. cmptape sg partir ea, ' 0 ee siete tel, SE ee ee een ee ds 8,110, 83,456,000 + 5.2 252,782,000 206,966,000 
FES ADE La 12.182,588 10,701,657 +13.8 10,983,885 8,820,112 | OE Rae 7,052,532 5,345,915 +31.9 4,294,775 3,226,692 
| a SSE Soe 8,037,411 8,253,440 — 2.3 5,277,381 4,289,710 Santa Barbara_-----_---~--.-~~- _ 2,162,604 2,315,783 — 6.6 1,656,513 1,630,746 

Connecticut—Stamford__________--_. 8,725,656 10,867,015 —19.7 7,978,776 7,493,620 Stockton_--_---- --: 5,690,720 4,982,037 +142 4,064,910 ,098, 
New Jersey—Montclair___________ i 600,653 468,859 + 28.1 287,217 369,432 Total (10 cities) 540,348,733 515,984,535 + 4.7 485,170,458 375,138,290 
eee = cn ne aap ~ lg rape yo npg Grand Total (111 cities) 10,414,358,192  9,760,409,339 + 6.7  9,051,182,804  6,708,267,759 

+ 5. 4 28,436,295 rand Tota cities) -_~-------— ,414,358, 760,409, + 6. 051,182, 708,267, 

Northern New Jersey-----------— 39,922,738 37,992,135 a0 enaanidain Outside New York___.._-.._____-_ -. 4,904,926,288  4,673,978.958 + 49  4.252.388,157  3,454,466,050 
Total (12 cities)__......______ 5,687,507,244  5,271,355,387 + 7.9  4,945,548,395  3,380,943,331 ®Estimated 
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Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 





Foreign Exchange Rates 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


























APRIL 20, 1945 TO APRIL 26, 1945, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money ; 
° Apr. 20 Apr. 21 Apr. 23 Apr. 24 Apr. 25 Apr. 26 
Argentina, peso— $ $ $ $ $ s 
Official pidattiittens cuitiiiasnsndassnnwecamnngetininlamammneas -297733° -297733* -297733* .297733* .297733° .297733° 
| Ee a een .251247* .251247* 251247* 251247* 251247* 251247* 
Austraiia, pound..._£_................_...-....-------- — 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 
i OS = .060602* .060602* .060602* .060602* .060602* .060602* 
Ey a .051802* .051802* .051802* -.051802* .05 1802+ .051802* 
Canada, doliar— 
Official___. ee .909090 .909090 .909090 .909020 .909090 .909090 
a a eT 907500 907500 907500 907500 907500 907500 
Colombia, peso._._-._..---~.~.-----~--~-------------- .569800* -569800* .569800* 569800* .569800* 569800" 
nd, pound sterling __......------~~-------- —_ 4.035000 4.035000 4.035000 4.035000 4 035000 s 035000 
india (British), rwpee.__-_-.-..-._------~--~------ .301215 .201215 .301215 301215 .301215 .301215 
Mexico, peso___--__-------------~------------- — -205820 .205820 -205820 .205820 .205820 .205820 
Newfoundland, dollar— 
oe | re .909090 .909090 .909090 .909690 -.909090 .909090 
SS CEO ae .905000 .905000 905000 905000 905000 905000 
New Zealand, pound___---______----------------- 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Onion of South Africa, pound____.---_--------- — 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Oruguay, peso— ; 
Controlied__- emereeacsratinwsmwan sabe — -658300* -658300* .658300* .658300* .658300* -658300* 
SS a a —— 542533* 542533 .542650* 542650 542650 542650 





*Nomina) rate. 





Statement of Condition of the 12 Federal 
~ Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
3old certificates on hand and 
due from U. S. Treasury__--~— 
Redemption fund—F. R. notes_. 
ES EEE 


Total reserves_______--_-_-- 


Discounts and advances_____-__ 

in@usereat leaué_..... ........-.- 

3. 8. Govt. securities: 
EE 
Coentificates........-....-- wile 
GR SS a iy 








Total U.S. Govt. securities 
(incl. guas. sec.) .....__..- 


Total loans and securities___. 
due from foreign banks______~-. 
?_R. notes of other banks____~. 
Jncollected items__......_._-_- 
SST a ee 


a inne 


Liabllities— 
‘ederal Reserve notes__..____. 
Oeposits: 
Member bank—reserve acct. 
U. 8S. Treasurer—gen. acct.__ 





Fetal deposits............... din 


Jeferred availability items____. 
dther liabs., incl. accrd. divs.__. 


Total liabilities_._._..c.......- 


Capital Accounts— 
pO ee sie 
Surplus (Section 7)_...______ “ 
surplus (Section 13b)________ an 
Dther capital accounts________. 


Total liabilities & cap. accts.— 
%atio of total res. to deposit & 
FP. R. note liabilities combined 
Commitments to make indus- 
trial loans___ 





Increase (+) or Decrease 





(—) Since 
Apr. 25, Apr. 18, Apr. 26, 
1945 1945 1944 

17,545,360 — 36,905 ~—1,427,565 
663,798 14,775 370,960 
256,108 5,138 31,097 
18,465,266 — 16,992 1,087,702 
508,261 + 167,033 + 418,878 
3,914 — 354 -= 7,995 
13,092,563 + 279,545 + 5,668,896 
5,238,011 + 14,000 + 2,269,571 
987,850 digieide — 170,914 
1,125,492 — 2,600 — 321,275 





20,443,916 


+ 290,945 + 7,446,278 





20,956,091 


116 
89,511 
1,859,370 
34,265 
54,612 





41,459,231 


22,505,374 


14,707,959 
651,280 
1,167,896 
394,807 





16,921,942 


1,505,739 
11,213 


+ 457,624 + 7,857,161 
down > | ee 20 

— 2,804 + 19,198 
— 265,604 + 67,316 
~ Cl <a 663 
2,472 5,638 

+ 174,655 + 6,849,652 
1,345 + 4,682,472 

+ 125,636 + 2,171,342 
+ 221,334 278,682 
- 23,590 -— 478,268 
— 17,490 +: 21,871 
+ 315,890 + 1,993,327 
—144,943 99,349 
f 586 + 2,142 





40,944,268 


+ 172,878 + 6,777,290 








167,622 t 78 10.717 
228,153 _ + 40,056 
27,165 gadis oa 200 
$2,023 + 1,699 + 21,389 
41,459,231 + 174,655 + 6,849,652 
46.8% — o% — 12.9% 
3,581 + 428 —_ 5,213 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
yanks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended April 18: An increase in demand deposits 
‘ djusted of $566,000,000 and a decrease in United States 


Government deposits of $671,000,000. 


_.,.~ommercial, industrial, and agricultural loans declined 
£20,600,000 in New York City and $59,000,000 at all re- 


vorting member banks. 


Loans to brokers and dealers 


for purchasing or carrying United States Government 

oligations increased $122,000,000 in New York City and 

‘ 106,000,000 at all reporting member banks. 

_ Holdings of Treasury bills decreased $61,000,000. Hold- 

ings of Treasury certificates of indebtedness decreased 

‘ 52,000,000 in New York City, $32,000,000 in the Boston 
istrict, and $123,000,000 at all reporting member banks. 


i oldings of Treasury notes decreased $45,000,000. 
ngs of United States Government 


(00,000. 


Demand deposits adjusted iner 


lew York City, $119,000,000 in 


**5,000,200 in the San Francisco 


Hold- 


bonds increased $55,- 


eased $200,000,000 in 
the Chicago District, 
District, $51,000,000 in 


te Cleveland District, and $566,000,000 at all reporting 


ember banks. 


Time deposits 


increased $37,000,000 


_ ited States Government deposits declined in all dis- 
‘ets. 
Deposits credited to domestic banks showed relatively 

i tle change for the week. 

of weekly reporting member 


Borrowings 


banks 


amounted to $334,000,000 on April 18, an increase of $52,- 


000,000 for the week. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


Apr. 18, Apr. 11, 
1945 1945 
Assets— . $ 
Loans and investments—total___.________-. 57,291 96 
Ce I a ctihtriricocatitininttidbtinrmmndeae Deciiints 11,056 79 
Commercial, industrial, and agricultural 
MONG. on tsntst ethic d bien cccncienntiat tin 5,958 59 
Loans to brokers and dealers for pur- 
chasing or carrying: , 
U. S. Government obligations__.___... 918 + 106 
Serer DOI enh ne 776 39 
Other loans for purchasing or carrying: 
U. S. Government obligations____-_-_-~ 640 - 16 
CORP SOC NRiiiistiek nbn ode 353 5 
pe eS ee ee 1,041 2 
EE ITO, Cee ee SS ere 72 6 
i lids dell eeecenen se Abasmndoandnesies 1,298 
LL | Ee ee ap 1,709 61 
Treasury certificates of indebtedness___-____. 11,098 123 
RO UN is seereniiiaeldemeaniiersecse itelitlh 7,397 - 45 
ny Sn Se ee 22,617 55 
Obligations guaranteed by U.S. Government 322 — 10 
Osher secueiéiee...ntni2s-.. i nticctu atc. 308 + .9 
Reserve with Federal Reserve Banks___-_--_~ 9,857 + 34 
NE RS OS a ee 581 Pa 
Balances w:th domestic banks___-_-__----~-. 2,150 + 19 
Liabilities— 
Demand deposits-adjusted_______-_____-_- — 38,603 + 566 
6. hte i ethan bamaeaes 8,240 + 37 
U. 8. Government deposits__._....--_____.. 7,340 —671 
Interbank deposits: 
EE ES 5 EE aa a: See 9,150 11 
oo a See Tae Oe Ee 957 ' 4 
2 : SE ea ae aa, Sa ae, eet 334 + 52 
Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, 
GUC WOGR cetiiticienititicdncndasna 13,665 


Apr. 19, 
1944 


+ Noe 
wn et 
eo o 
Ww te 


~~ pb 
to 
rs 


902 


92 
aT) 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
American General Corp., common stock__ Jun 30 
Asuncion Port Concessions Corp., 8% gold debentures..May 16 
Fairmount Park Transportation Co., 1st mtge. 5s, due 

1957 . Rat May 1 
Fonda Johnstown & Gloversville RR. lst mtge. 4s due 

1991 ie 2 ati SESE May 2 
Kanawha Bridge & Term. Co. mtge. bonds, dated 1908_Jun. 1 


St. Louis, Rocky Mountain & Pacific Co., 1st, mtge. 5s, 

due 1955 ‘ oe a May 1 

PARTIAL REDEMPTION 

Company and Issue— Date 
Alabama Great Southern RR., lst mtge. 3¥s, ser. A, 

ST ee Ey Peete ee ._.May 1 
American Gas & Electric Co.— 

Sinking fund 2°%4‘. debentures, series due 1950 May 21 

Sinking fund 3'2% debentures, series due 1960___._.._May 21 

Sinkine fund 3%.4 debentures, series due 1970 _._May 21 
American Writing Paper Co., 6% gen. mtge. bonds, 

due 1961 Seaees Reape fe Cra ee July 1 
Association of Franciscan Fathers of the State of Illi- 

nois, lst & ref. mtge. serial bonds, ser. A, dated 1942. May 1 
Atlanta & Charlotte Air Line Ry., lst mtge. 3%4s due 

ye BE ae te ie IIS ED Ee OR I TR | 
Blackstone Valley Gas & Electric Co., lst mtge. & collat. 

Se POS Ea ICON ALL TREN ane | lap 
Boston Sand & Gravel Co., 7‘7 debentures due 1949_._.-_May 1 
Buffalo Creek RR., lst mtge. 3°%4s, ser. A, due 1965__._._May 1 
Celotex Corp., 12-yr. 334% debentures due 1955____._._._._May 1 
Central Maine Power Co., Ist & gen. mtge. 34%‘ bonds, 

MRTSGR Wi RO + Biwi 2 on ected May 3 
Chesapeake & Ohio Ry., ref. & improv. mtge. 342% 

bones. series DD, due 1006... ..~..nawcnn ose... ey A 
Collins & Aikman Corp., convertible preferred stock_.._.May 10 
Collins & Aikman Corp., 5% conv. preferred stock__-__ May 10 
Connecticut Power Co., Ist & gen. mtge. 3's, series C, 

eS ER eee ae ee ee ==} ame 
Crowley, Milner & Co., 542% debentures, dated 1933_.May 1 
Dallas Park Apartments, 1st mtge. bonds_..._--_...-.--May 6 
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A, 

CD 6 ok Like le eco the ER lal Semen nape July 1 
Evangelical Mission Covenant Church of America— 

lst mortgage serial bonds dated 1941_-..-_.--~-----. May 15 


Page 
1762 


1763 


Page 
1417 


1093 
1540 
1768 
1654 
1540 


1094 


Company and Issue— Date Page 
Firestone Tire & Rubber Co., 3‘> debentures due 1961_._May Il 1541 
Georgia Power & Light Co., lst mtge. 5s, due 1978 May 1 1426 
Iowa Public Service Co.. 1st mtge. 3%4s, due 1969 May 25 , 
Kentucky Utilities Co., 442‘. bonds, due 1955 May 9 1773 
Lehigh Coal & Navigation Co., 4% tund. & improve. 

mortgage bonds ‘ tna 2 989 
Litchfield & Madison Ry., 1st mtge. 5s, due 1959_._._._May 1 989 
Louisville Transmission Corp., lst mtge. bonds due 1967_May 1 1428 
Macy (R. HH.) & Co., Inc., 242°. debentures due 1952 May 1 1428 
McCrory Stores Corp., 394‘. debentures due 1955 May 1 1545 
Minnesota Transfer Ry., lst mtge. 344% coupon bonds 

dated June 1, 1936 ; Jun 1 1429 
National Gas & Electric Corp., lst lien coijlat. trust 5s, 

due 1953 May 1 1430 
New England Power Co. 1st mige. 3! bonds, ser. A 

due 1961 May 15 1775 
Northern Utilities Co., 1st mtge. conv. bonds dated 1935_May 1 1431 
Northwestern Utilities. Inc., lst mtge. 4%s, series A__Jun 1 1098 
Pennsylvania Water & Power Co., ref. mtge. & collat. 

trust 344’7 bonds due 1970 May 1 1548 
Philip Morris & Co. Ltd., Inc., 20-yr. 3’. debentures 

due 1962 May 1 1467 

20-year 3°* debentures due 1962 May 1 1467 
Pressed Steel Car Co., Inc., 5% debentures due 1951 May 1 15438 

tevere Copper & Brass, Inc., lst mtge. 3445, due 1950__May 15 1662 
San Jose Water Works, list mtge. 3%4s, ser. A, due 1961_Jun 1 1469 
Simmons Co., 4°. debentures due 1952__ May 15 1663 
Squibb (E. R.) & Sons, $4.25 preferred stock, series B_.May 1 1360 
Standard Oi] Co. (Ohio), 4%‘ conv prcferred stock_.May 17 1664 
Sunray Oi! Corp... 344% debentures, due 1959 Jun 1 * 
Superior Oi] Cc., 342‘. debentures due 1956~_ May 1 1470 
Wilson & Co., Inc., $6 preferred stock ~-May 31 1473 
Windsor Gas Co., Ltd., lst and ref. 5s, due 1966 4 May 1 1031 
Youngstown Sheet & Tube Co., lst mtge. 3%4s, ser. % 

due 1960 May 1 1473 

ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
American Railways Corp 

412’, debentures due 1963 = : Apr 30 1419 

4'2°%, collateral trust bonds Saas Apr 30 1419 
Arthur Apartments (Chicago), real estate bonds Jun 1 1537 

tlantic Coast Line RR Co. Louisville & Nashville, col- 

lateral 4°27 bonds, due 1952 , - May 1 1311 
Atlas Plywood Corp., convertible preferred stock_.__._...May 1 563 
Autocar Builcing gen. mtge. Gs, due 1952 _May 1 1763 
Bishop and Trustees of the Protestant Episcopal Church 

of the Diocese of Chicago, ser. A 5‘. notes dated 1938_May 1 1538 
3oston, Worcester & New York St. Ry., reorganizaticn 

mtge. bonds, due 1947 May 15 ° 
Canada Northern Power Corp. Ltd., 5‘- collat. trust 

bonds, series A due 1953 : non 1538 
Central Vermont Public Service Corp., 1st mtge. 342s, . 

ser. B, due 1966 ‘ May 14 * 
Century-Parkway, gen. mtge. 6s, due 1956 May 10 * 
Chicago & North Western Ry.— 

15-year coilateral 4% notes, due 1954 July 1 1653 

lst & gen. mtge. 45, ser. A, due 1989 July 1 - 

lst mtge. Des Plaines Valley divisional 4% bonds, 
due 1969 : July 1 * 

lst mtge. Sioux City & Pacific divisional] 4%, bonds, 
due 1969 : ~eniaay I * 

Consolidated Cities Light, Power & Traction Co., Ist 

lien 5s due 1962__~-- a _ kwikstiakcteding aa. 2 1540 
DiGiorgio Fruit Corp., 7’ preferred stock_____-_______ July 1 1540 
Eastern Oregon Light & Power Co., ref. and first. collat. 

mtge. 5% bonds, series B__ _ tic a eee wD 984 
Federal Water & Gas Corp., 5'2‘% debs., due 1954__._.May 1 1094 
Flintkote Co., 15-year 3% debentures, due 1958 May 15 1541 
Food Machinery Corp., 3‘ debentures, due 1956 .~May 31 1771 
General Tire & Rubber Co., 442’ cumul. pfd. stock .May 21 . 
Georgia Power & Light Co., $6 preferred stock ee 1426 
Hajoca Corp., preferred stock eg :. Apr 30 1317 
Houston Elec. Co., 1st & ref. mtge. 5s, ser. A, due 1950_May 16 ~ 
Houston Oil Co. of Texas, 414” debentures, due 1954__July 1 1772 
Kentucky Ohio Gas Co., 6% bonds due 1950__ May 4 1427 
Kingston Elevator Co., Ltd., first mtge. 6s due 1950___._May ‘1 989 
Lehigh Portland Cement Co., 4% cumul. conv. ptd. stk..Jun 1 s 
Los Angeles Pacific Co., Ist ref. mtge. 4% bonds, due 

1950 ‘ pe ay 2 1319 
Lower St. Lawrence Power Co., 1st mtge. 5s due 1955, 

series A, B, C, and D ‘ __.May 25 1544 
Metropolitan Edison Co.— 

lst mortgage 4% bonds, series G, due 1965__.__._._...May 2 +2075 
Mid-City Cold Storage Co., Ist mtge. 5s due 1951 May 1 1545 
Montana-Dakota Utilities Co 

lst mtge. bonds, 342 series, due 1961 and 1962 May 18 1774 

Ist mtge. 2'2 serial bonds, due 1946-1950 May 18 1774 
Mountain State Water Co. 

Mountain State Utilities Corp., 1st mtge. 6s, ser. A__May 1 1545 
New York, Chicago & St. Louis RR.— 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 313 
New York Power & Light Co., 1st mtge. 3%4s, due 1964_May 18 1775 
North American Acceptance Corp., 7‘+ preferred stock..May 1 1431 
Northern Pennsylvania Power Co.— 

lst and ref. mortgage 5s, series A; due 1956__ nang 1246 
Ohio Edison Co., lst mtge., 324s. due 1972 May 14 1775 
Pacific Gas & Electric Co., Ist & ref. mtge. 4s, series G, 

due 1964 _. soi : ‘ en J. 1547 
Pere Marquette Ry.— 

ist mortgage 5’- bonds, series A, due 1956 May 11 1247 

lst mortgage 4‘% bonds, series B, due 1956 May 11 1247 

lst mortgage 4'2‘2 bonds, series C, due 1980 _May 11 1247 
Phoenix Iron Co., 1st mtge. 6s, dated 1926 May 1 1776 
Portland RR., 1st consol. mtge. 342s, due 1951____--_-_-July 1 212 
Procter & Gamble, 5% ‘preferred stock “fart _-Jun 15 1247 
Rolph-Clark-Stone, Ltd., 1st mtge. 4s May 1 1582 
Savannah Electric & Power Co.— 

[Ist & ref. mtge., 4% gold bonds, series D, due 1947_._May 26 ‘ 

Ist & ref. mtge., 5‘. gold bonds, series F. due 1955-_May 26 ° 

Savannah Electric Co., 1sc consol. mtge. 58, due 1952_July 1 = 
Securities Acceptance Corp., 6’ preferred stock May 14 1810 
South Caroiina Power Co.— 

l[st lien & ref. mtge. 5“2 bonds, due 1957 silane tes July 1 607 
Southern Utah Power Co., lst mtge. 542s, due 1960__.__May 1 1029 
Springfield Gas & Elec. Co., 1st mtge. 5s ser. A, due 57_May 1 1470 
Washington Ry. & Electric Co.— 

Consol. mortgage 4s, due 1951 a aia ae eae Jun 1 609 
Wheeling Steel Corp., lst mtge. 342s, ser B, due 1966__May 3 1584 


*Announcement in this issue. tIn voiume 160. Upon presentation. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Aero Supply Manufacturing, class B 10c 5-15 
Aireon Mfg., 60c preferred (initial) $0.0583 4-30 
Allied Kid Co._-__- 25c 5-15 
Stock dividend 10° 5-15 
Altorfer Brothers, common es ‘ 2 5c 5- 1 
$3 convertible preferred (quar.). ‘ pi 75c 5- 1 
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Name of Company 


Aluminium, Ltd., common iquar.) 
6’. preferred ‘quar.), pay. in U. S. funds 
American Arch Co.. 
American & Foreign Power, $6 pfd. ‘accum.) 
$7 preferred (accum.} 
American Hide & Leather 
6‘. convertible preferred ‘quar.) 
American Metal Co., Ltd.. common 
6‘. preferred (quar.) 
American Radiator & Standard Sanitary 
Common 


7‘. preferred (quar.' 
American Railways Corp. (initial) 
American Re-Insurance Co. (N. Y.) ‘quar.! 


American Tobacco Co., common (quar.! 

Class B (quar.'_ 

Ampco Metal, Inc., common 

6“. preferred (s-a) 
Anchor Post Fence Co 

6‘. prior preferred ‘¢quar.) 

Anima! Trap Co. of America, com. ‘quar.) 

7%. preferred (quar.) 

Arkanse2s-Missouri Power Carp., common 

6‘. preferred ‘s-a) 

Armstrong Cork, common (interim) 

4°, convertible preferred (quar.} 
Artloom Corp. 

Associated Dry Goods Corp., common 

6‘. preferred (quar.) 

7‘. preferred (quar.) 

Autocar Co., 5‘. series A preferred ‘quar.) 
Automatic Products Corp. ‘quar.) 

Beaunit Mills (quar.) 

Beaux-Arts Apartments, $3 preferred (quar.) 
Bell & Howell Co., common 

4%‘. preferred (initial) 

Berkshire Fine Spinning Associates, com. 

4‘. preferred ‘quar.’ 

$5 preferred ‘quar.) - 

Bethlehem Steel Corp., common 

4‘. preferred ‘quar.; 

Blauner’s (Phila.}, common (quar.) 
$3 preferred (quar.) 
Behack ‘(H. C.} Co., Inc. 
7‘, ist preferred taccum.) 
Borden Co. (interim) 
Bourne Mills (quar.) 
Bower Rolier Bearing 
Brewing Corp. of America (quar.) 
Brooklyn Edison Co., Inc. (quar.) 
Buek Hills Falls Co. (quar.} 
Buckeye Incubator (quar.) - 
Extra 
Buckeye Pipe Line Co 
Buell Die & Machine ‘quar.) 
Burroughs Adding Machine Co. 
California Pacific Title Insurance Co. ‘San 
Francisco, Calif.), common quar.) 
Extra 

WV preferred. (quar.) 
California Water Service Co 

6‘. preferred A (quar.) 

6’. preferred B (‘quar.) 
Canada Cement Co., Ltd. 

642%, preferred (accum.) 
Canada Dry Ginger Ale, common 

$4.25 preferred (quar.) , 
Canadian Bakeries, Ltd., 5‘. pfd. tquar.) 
Canadian Breweries, $3.40 conv. pref. ‘quar.) 
Canadian Exploration (‘s-a) 
Canadian Fairbanks-Morse (quar.) 
Canadian Industrial Aicohol 

Class A (interim) 
. Class B (interim) 
Canadian Wirebound Boxes, Ltd. 

$1.50 preferred (accum.) 

Central Foundry Co., 5% preferied ‘quar.) 
Central Ohio Light & Power Co. 

$6 preierred (quar.) 

Century Ribbon Mills, Inc. ‘quar.) 
Chain Store Investment Corp 

$6.50 preferred ‘quar.) 

Chain Store Real Estate Trust ‘Mass.: 

Quarterly 
Chesapeake Corp. of Virginia ; 
Chicago South Shore & South Bend RR. 

Quarterly 
Chicago Wilmington & Franklin Coa! 
Chile Copper Co , 
Clearing Machine Corp. ‘quar.) 
Colgate-Palmolive-Peet- 

$4.25 preferred (quar.) 

Collins & Aikman Corp., common 

5‘. conv. preferred (quar.) 
Colonia! Stores, Inc., common 

5’. preferred (quar.) 

Celumbian Carbon Co. (quar.! 
Commonwealth International Corp., Ltd.— 

Quarterly 7 
Connecticut Power Co. ‘quar.) 
fonsolidated Edison Co. of New York, Ine. 
Consolidated Rendering Co. 
Consolidation Coal Co. 
Centinental. American Life Insurance Co. 

(Wilmington, Del.) 

Corrugated Paper Bex Co., Ltd. 

7‘. preferred (quar. 

Cosmos Imperial Mills, Ltd. ‘quar.) 
Coty, Inc. 4 
Crane Company, common (quar.) 

5%. preferred (quar.) 
Creameries of Ameriea, Inc. (quar.) 
Crown Cork & Seal.Co., Inc. 

$2.25 preferred (quar.) 

Crows Nest Pass Coal (interim) 
Curtis Manufacturing Co. (Mo-) 
Davison Chemical Corp. (quar. 
Deep Rock Oil Corp. 
Deere & Co., 7% preferred (quar.) 
Delaware & Hudson Co. ‘quar.:. 
Derby Gas & Electric 
Devoe & Raynolds Co., Inc., com. A (quar.) 
Common B (quar.). : 
5‘ preferred (quar.)__ 
Diamond Match Co. ‘quar.) 
Dodge Manufacturing Corp. iquar:) 
Dominion Bridge Co., Ltd. (quar.) 
Dravo Corp. 
Eastern Stainless Steel Corp. (irreg.) 
Eastern Steel Products, Ltd. ‘quar.) : 
Ei Paso Natural Gas Co., common (quar.) 

7‘c preferred (quar.) slips 
Fairbanks, Morsc & Co. iquar.) 

Extra ¢ 
Paistaff Brewing Corp. (quar.) 
Federal Bake Shops, common 

5% preferred (s-a) 

Federal Screw Works 
Fenton United Cleaning & Dyeing— 

7’. preferred (quar.) - 
Pirestone Tire & Rubber Co.— 

4'2‘: preferred (quar.) 
Fitzsimmons & Connell Dredge & Dredge Co. 

Quarterly _.___ 


Florida Power, 4 - preferred (initial quar.) 
Port Pitt Bridge Works 

Foster & Kleiser Co. ‘ 
Preeport Sulphur Co. ‘quar.) 


Per 
Share 


$2 


10c 


75¢ 
75¢ 
B87 2c 


37 ec 
37% 2€ 
$1.25 

25c 


$1.06 44 


$$1.25 
£85c 
10c 
25c 
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$37 4c 


$1.25 


$1.50 
15c 


$1.62%2 


25c 
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$1.06 “4 
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$1.25 
31 Y¥4c 
62%ac 
sl 


i4e 
56! 4c 
40c 
$2 
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45c 


1$1.75 
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25c 
$1.25 
12'%ec 


56 ac 
$$1.50 


25c 
35c 
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Name of Company 

Fruehauf Trailer Co., common (quar.) 
442° conv. preferred (quar.) 

Fuller Brush Co., class A (quar.)_ 
Class AA (quar.)_ 

0 SS Sees 

Gar Wood Industries, Inc. 

General Bottlers, 55¢ conv. preferred (quar. ) 

General Outdoor Advertising Co., common _ 
6‘. preferred (quar.) a 
$4 participating preferred class A 7 

General Tire & Rubber Co., 442% preferred 

Goebel Brewing Co. (quar.)____________ 

Goodall-Sanford, Inc. (quar.) 

Gorham, Inc., $3 preferred (accum.)__- 

Graton & Knight, $1.80 preferred (s-a) 
7‘< preferred (quar.)___- Osan ds pain : 

Great Southern Life Ins. (Houston, Texas!— 
Quarterly f= 

Grocery Store Products _ ee eu 

Guantanamo Sugar Co., 8‘. pfd. (accum.) 

Hajoca Corp. leaden ss teats 

Hamilton Watch Co., common (quar.) _ 

6‘. preferred (quar.) _- . : 
eeeer Fae Ga... | i etimisce 
Heyden Chemical Corp., common (quar.). 

4‘- preferred A (quar. 

4‘, preferred A ‘initial quar.) 
Hooker Electrochemical Co., common (quar.) 
$4.25 preferred (quar.) 
Hoover Ce., common quar.) 
442% preferred (quar.) la alee 
Horn & Hardart (N. Y.), 5% pfd. (quar.) 

Hotel Barbizon, Inc. (quar.) a 

Hudson Motor Car Co. (quar.) 

Hygrade Food Products Corp._- 

Indiana Steel Products, common 
6% conv. preferred (quar.) 

Ingersoll-Rand Co. 

Inland Steel Co.___. aenanie 

Int'l Business Machines Corp. (quar.) 

International Silver Co. (quar.)___-- 

Island Mountain Mines Co., Ltd.__________- 

Kable Brothers (quar.)- 

Kansas-Nebraska Natural Gas, com (quar.) 
(Stock div.) (one share for each six held) 

Kinney (G. R.) Co., $5 prior pfd. (accum.)- 

Knickerbocker Fund (quar.)._ ___ 

Extra _. 

Lakey Foundry & Machine (irreg. ) 

Lane Bryant, Inc., common (quar.) 

Special TP eee 
Lansing Company (quar.) = 
Le Tourneau (R. G.}, Inc., com. (quar.) 

$4.50 preferred (quar.) 

Lehigh Coal & Navigation (interim) - 

Lehigh Portiand Cement Co., 4% preterred 

Lindsay Light & Chemical ver 

Loblaw Grorceterias Co., Ltd., Cl. A (quar.) 

Extra ; 

Class B (quar.) 

Extra vw: : 

Lock Joint Pipe Co., common (monthly) 
Monthly _ 
Monthly 

Lone Star Gas Co. ‘ 

Long Bell Lumber Co. (Md. )--—- 
$4 Class A common (accum. ) 

Long-Bell Lumber Co. (Mo.) , 

Lord & Taylor, 6‘. ist preferred (quar.) 

Lowell Bleachery, ape. ; 

Lynch Corp. (quar. : 

Manufacturers Trading, 75c pid. (quar. )_ 

Massachusetts Bonding & Insurance (quar.) 

Mayfair Investment Co. (Los Ang.) (quar. ) 
Extra - 

Merritt-Chapman & Scott Corp. 

642 preferred A (quar.) 

Metropolitan Industries Co.—- 

6% preferred (accum.) 

Allotment ctfs. for 6% pid. (accum.) 

Metropolitan Storage Warehouse 

Michigan Gas & Electric Co.—- 
$6 junior preferred (quar. ) 

6% preferred (accum.) 

6% preferred (series 1946) (accum.) 

7% preferred (quar.) 

Midland Steel Products, common 
8’. preferred (quar.) 
$2 preferred (quar.) 

Minneapolis-Moline Power Implement Co.—- 
$6.50 preferred (accum.) 

Mississippi Valley Public Service 
Common quar.) , 

5‘. preferred (quar.)- 

Mohawk Carpet Mills, Inc. : " 

Monarch Knitting, Ltd., 7” pfd. (accum.) 

Monomac Spinning Co. ‘quar.) , 

Monsanto Chemical Co. (quar.) 

Montgomery & Erie Ry. (s-a) 

Motor Finance Corp. (quar.) 

Motor Products Corp. 

Muskogee Co., 6‘ preferred (quar.) M 

Nashville Chattanooga & St. Louis Ry._~_- 

National Biscuit Co., common 
7’* preferred (quar.) 

National Gypsum Co., $4.50 pid. (quar.) 

Nationa! Linen Service Corp. - : 

Naumkeag Steam Cotton- = 

Nebraska Power, 6‘ preferred (quer.) 
7% preferred (quar.) --- — 

Neptune Meter Co., 8% preferréd (quar. 

New England Water, Light & Power Assn. 
6’ preferred (quar.) 

New Jersey Zinc Co. 


New York & Queens Elec. ‘Light & Power Co.— 


Common quar.) —_- 

$5 preferred (quar.)_- P 
Newport News Shipbuilding & Dry ‘Deck— 

Common 

$5 convertible preferred (quar.) 
Nonquitt Mills (irregular) ._.-_--_ 
Norfolk & Western Railway Co. (quar.) 


North American Co., common (stock div. )— 


One share of Pacific Gas & Elec. com. 
for each 100 shares held (subject to 
approval of SEC) . ‘ 

6‘. preferred (quar.) 
5°,’ preferred (quar.) ical 
Northwestern Public Service, 6% pfd. (quar.) 
7’. preferred (quar.) - ais 
Oklahoma Natural Gas Co., common 
4%,% preferred A (quar.)- 
Oliver Corporation (initial) 
Oshkosh B’Gosh, Inc., common (quar. ) 
$1.50 preferred (quar.)__ 
Orange County Telephone, 6’, pfd. (s-a) 
Otis Elevator Co., common reas : 
6‘; preferred (quar.)__ : 
Oxford Paper, $5 preferred (accum.,) 
Peck, Stow & Wilcox Co. 
Peninsular Grinding Wheel 3 
Perkins Machine & Gear, 7% pfd. ‘quar.) 
Phillips Petroleum Co. (quar.)______ 
Pierce Governor Co.___. v 
Pitney-Bowes Postage Meter Co. ‘quar.) 
Poor & Co., class B 
$1.50 class A pref. (quar.)_. 


Princeton Water Co. (N. J.) (quar.). 
Purity Flour Mills, Ltd., 6% pfd. (quar.) 
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Name of Company 

Quincy Market Cold pare: & Whse. Co.— 
Common (irregular) —___ 
ee CID i re te eee 

Raytheon Mfg. Co., 6% preferred (quar. ) - 

Reading Co., 4c ist preferred (quar.)_ 

Remington Rand, Inc., common (quar.) _- 
$4.50 preferred (quar.) ____~_- 

Republic Drih & Tool Co.— 
Common (stock dividend) — 
Class A (stock dividend) RE 

Republic Petroleum Co., 54%‘ pfd. (quars_ 

Reynolds Spring Co._____- 

Rochester Gas & Elec., 6°: 'pfd. D (quar.) _ 
5° preferred E (quar.) 
4%‘. preferred (s-a)- : - 

Russell-Miller Milling, common_____- * 

Gees Sus how 

Rustless Iron & Steel (quar. ). 

Saco-Lowell Shops (quar.)-_ 

Sagamore Manufacturing (quar.) fe 

St. Louis Car Co., 7% preferred (quar.)__-- 

St. Louis Screw & Bolt Co., 7% pfd. (quar.) 

St. Paul Fire & Marine Insurance (quar.)_-— 

Savage Arms Corp.__--___ Pi 

Schumaker Wall Board Corp., ‘common___ 
$2 participating stata (quar.) 

Scotten Dillon Co._ ; 

Seaboard Surety Co... : VEL RITA os 

Securities Acceptance Corp., 6% ‘ “preferred _ 

Security Insurance Co. (New Haven) (quar.) ) 

Servel, Inc,, common--_____--~-_ 
$4:50 préterred (quar.)......_._-...... 

Sherwin-Williams Co., common (quar.)__. — 
5% preferred AAA (quar.)_______________ 

Deposit receipts (quar.)..______-___-___ 

Smith Agricultural Chemical, common oaaten é 
6% pretarres- (quar.)........-.__. 

South Bend Lathe Works (quar.)___________ 

Southern California Edison Co., Ltd.— 

6% preferred B (quar.)_ 
Soutsern Ballway Ce... .- 
Stamford Water Co. (quar. P 
Standard Brands, Inc.. ape 
Standard Cap & Seal Corp.— 

$1.60 conv. preferred (quar.)_____ -___ 

Standard Oil Co. of California (quar.) _- 

Standard Stoker Co.________ so 

Stonega Coke & Coal Co. (quar.) ee nae 

Stott Briquet Co., $2 conv. —_ (quar. "ah 

Stouffer Corp., class B_ . i 

Stromberg-Carlson Co., 612° ‘ pfd. (quar. es. 

Sullivan Machinery Co.____ 

Sylvanite Gold Mines, Ltd. (quar. a 

Symington-Gould Corp. (resumed) ____ 

Temea Bisetre: Co....-..2..-..- 

Taylor & Fenn (quar. D ocsteacae 

Thermoid Co., $3 conv. preferred (subject to 
approval of the stockholders) __ a 

Thompson (John R.) Co._____ 

Tide Water Associated Oil (quar.) 

Union Storage Co. quar.) : ie 

United Aircraft Corp., 5% conv. pfd. (quar.) 

United Biscuit Co. of America, com. (quar.). 
5% preferred (quar.) abe iowa 

United Electric Coal Cos. 

United Engineering & Foundry Co., common 
7% preferred (quar.)____ 

United Light & Railways Co. (initial) 
United Public Util. Corp., 33 pfd. (accum.) 
$2.75 preferred (accum.) ail 

U. S. Playing Card Co. (quar.) _- Mees 

United States Printing & Lithograph__~_ 

U. S. Rubber Reclaiming Co., Inc.—- 
8% prior preferred (accum.) 

United States Steel Corp., common 
7 preferred (quar.) : 

Universal Consolidated Oil Co._ 

Universal Insurance Co. (quar.) om 

Universal Laboratories, $2.50 pftd. (quar.) 

Utah Radio Products Co. (quar.) 

Vanadium-Alloys Steel 

Virginia Coal & lron Co. (quar.) 

Vogt Manufacturing Ccrp._ : 

Waite Amulet Mines, Ltd. (quar.)_ 

Warner Aircraft Corp. ~~~ as 

Warren (S. D.) Co.. 

Wesson Oil & Snowdrift Co., Inc.— 
$4 convertible preferred (quar.)_..__.___ 

West Indies Sugar Corp. (s-a) - 
Extra Be Re re 

Westinghouse Electric & Mfg. common 
7% participating preferred ___ aia 

Weston Electrical Instrument Corp. (reduced) 

White (S. S.) Dental Mfg. Co. (quar.}__~_- 

Will & Baumer Canale ; : f 

Woodall Industries, Inc.- ; 

Worthington Pump & Machinery, common 
442% prior preferred (quar.)- 

4%‘, conv. prior preferred (quar.) 
Young (L. A.) Spring & Wire (quar.). * 
Youngstown Sheet & Tube Co., common-.-_-_~ 

542% preferred (quar.)_ oe 


Per 


Share 


$5 
$1.25 
Tec 
50c 
30c 


$1.12%2 


6% 
6% 
68%4¢ 
25c 
$1.50 
$1.25 
$2.25 
40c 
30c 
15c 


25c¢ 


$1.62%2 


37 ec 
t3c 
25c 
40c 
$2 


38c 
25c 
20c 
25c 
$1.25 
25c 
$1.25 
25e¢ 
50c 
$1.75 
25c 
75c 
68%4e 
50c 
50c 


374ec 


$1.1242 
$1.124% 


25¢ 
50c 


$1.3742 


When 
Payable 


~ 
VN RRR 


TIARA 
' 


eerrr 
wre 
Cell ool alana eed 


auan-T"m 
, 8:9 OF8 


wu oin 
6.4% 8+ 

tS 
“er OT 


4-17 
5-18 
5-15 
5-15 
5-15 
5-15 
5-14 
5- 1 
6- 1 
T- 1 
5-15 
6- 1 
6- 1 
5- 1 
S- 1 
5-31 


6-15 
6-15 
5-15 
6-15 


6- 1 


6-12 
7-30 


6- 1 
6- 1 
6-11 
5-15 
6- 1 


6- 1 
6-12 
6-12 
5-29 


Holders 


of Rec. 


4- 

1-20 
5-15 
5-24 
6- 8 
6- 8 


4-10 
4-10 
5- 4 
6-15 
5-15 
5-15 
6-25 
4-24 
4-24 
5-15 
5-10 
4-24 
4-21 
4-26 
4-12 
5- 8 
5- 3 
5- 3 
S-+4 
4-30 


6-15 
4-30 


4-21 
4-21 
5-15 


5-20 
5-15 


5-15 


5-15 
5-15 
5-10 
5-15 
4-19 
4-21 
5-12 
5-10 
4-28 
4-30* 
5- 1 
4-23 


4-30 
5- 1 
5-10 
5- 1 
5-15 
5-18 
5-18 
5-24 
5- 4 
5- 4 
5-15 
6- 1 
6- 1 
6-15 
5-31 


5- 4 
5-11 
4-27 
4-30 
5-15 


7-20 
5-18 
5-21 
5-15 
5-10 
5- 5 
5-18 


5-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being siven in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Metahim & Btravieh: Wit. ~...~ -2.<ncnsencs 
Acme Aluminum Alloys, preferred— 

On stock issued Jan. 16th__-... _--~--~- 

On stock issued March 8th... --------~-- 
Adams-Millis Corp. ----~~ 
Aeronca Aircraft Corp., 55¢ convertible. pfd. 
Agnew-Surpass Shoe Stores, Ltd., common-_- 
Akron, Canton & Youngstown RR. Co.— 

5‘. preferred (accum.)-_~- 

Alabama Power Co., $5 preferred (quar. 5a 
Alexander & Baldwin, BIE ct nicictnits ssiee qd taint 
Allied Laboratories, Inc. anklibs iene ihed 

Allied Mills, Inc.___..---~~- Pe Nast 
Aloe (A. 8.) Co. (quar.)__--------~-.-- ; 
Alpha Portland Cement i Pe RE 
Aluminum Co. of Canada, Ltd.— 

5% preferred (quar.) ___.._...-.~......-. 
Amalgamated Sugar, 5% preferred (quar.)—_ 
Amerada Petroleum Corp. (quar.)__.--_--_- 
American Barge Line Co. (quar. pas victieilanei 

ED. McneetD chins ssdtediadlin Anais en ene artes 
American Boek Co. (quar.) sil dese vce tiemliadiotinel 
American Can Co. (quar.)__-~_- ante 
American Cities Power & Light Corp.- -~ 

$3 conv. Class A opt. div. series of 1928 

(accum.) 1/8th of a share of Class B 
Seen OF Oi ss... has Soe 
$3 conv. class A opt. div. series of 1928, 
payable in cash or s2nd share of class 
BD II ois necacllh ai cvtdiNiniesintines tj cae cena 
$2.75 Class A opt. div. series of 1936 


(accum.) 1/4th of a share of Class B 
CEBU: OR CH cits werninteeconatie 


Per 
Share 


87%ec 


32¢ 
16c 
25c 
1334¢ 
$30c 


$5 
$1.25 
40c 
15c 
$1 


50c 
25c 


75¢ 


$2.75 


When 
Payable 


4-25 


5- 
5- 
5- 
5- 
6- 


5- 
5- 
q- 
6- 
5- 
6- 


a 
_ 


He CK ONE BPR eee 


5- 1 


5- 1 


Holders 
of Rec. 


4-15 


4-13 
4-13 
4-13 
4-15 
4-30 


4-20 
4-13 
6- 5 
6-15 
5-19 
4-19 
5-15 
4-1 
4-14 
4-16* 
4-30 


4-20 
4-19* 


4-10 


4-10 


4-10 
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Name of Company 


American Central Manufacturing Corp 
American General Corp n 
$2 preterread (quirz.) 
$3 preferred (quai 
$2.50 preferred (quar 
American Home Products Corp. ‘monthly 
American Light & Traction, com. (quar.) 
6 preferred (qua! 
American Manufacturing Co., 5 preterred 
American-Marietta Cc i 


5 referred (S-a) 








Americar vie r Co 
American News Co. (bi-monthly) 
American Paper Goods (quar 

7% preferred (quar.)--- 


7% preferred (quer.) 
7% preferred (quar.) 
American Safety Razor 


American Service, $3 pfd. (participating 

American Smelting & Refining Co., common 
7% ist preferred (quar.) 

American Stove Co. (quar 

American Viscose Corp., common (qual 


5“ preferred (quar.) : 
American Zinc Lead & Smelting Co 

$5 conv. pricr preferred (quar.) manana 

$5 conv. prior pfd. (accum.) 

The above payment clears al! arrears 
Amoskeag Co., oe 0 lied alla Ra ae 

$4.50 preferre (S-a)— ee eee 
Anchor Gating Glass $5 pid 


Anglo-Canadian Oil (interim) 

Anglo-Canadian Telephone class A quar.) 
5'2‘. preferred (quar.) 

Appalachian Electric Power, 4'2% pfd. (quar.) 

Appleton Company —~- 

Arcade Cotton Mills Co., common - . 
a i ares as ange esas 
Argo Oil Corp. (s-a)—--.___---- a 

Extra r 
Associated ‘Telephone Co., Ltd.— 

$1.25 preferred (quar.) - eae Feta 
Atchison Topeka & Santa Fe Ry. (quar.) ___ 
Athey-Truss Wheel Co.____ . {See 
Atlantic City Electric Co., 4% pid. (quar.) 


Atlantic Coast Line Co._ oe 
Atlantic Coast Line RR. Co. com. (increased) 
5% preferred (s-a) : TER ernie 

Atlantic Macaroni Co., Inc. (quar.) 

Affantic Refining Co., 4% preferred (quar.) 
es Plywood Corp. (increased) oes ee 
as Powder Co., 5% conv. pfd. (quar.) 
Ault & Wiborg Proprietary, Ltd.— 

542% preference (quar.) 
Aunor Mines, Ltd. sei 
Aviation Corp. eer ce 


Avondale Mills ‘monthly) 

Monthly 

Monthly ’ 
Balfour Building, Inc., com. vtc. (increased) 
Bank of Montreal (quar.) si eas 
Bank of Toronto (quar.) 
Barnsdall Oil Co. (quar.) wi ie 


Bath Iron Works Corp.- ; eR: : 


Bathurst Power & Paper Co., Ltd.— 

ee ee ee OD De 
RS Sh eae aa 
Belding Hemingway Co. (quar. ; ted 
Bell Aircraft Corp._- 
Benson & Hedges $2 conv. pref. (quar.) 
Berland Shoe Stores, Inc., commen____--_- 


7% preferred (quar.)_ is E: 


Best & Co., Inc., new common (initial) ne 
Common (stock dividend) las 
Birminghan Water Works, 6‘% pfd. (quar.) 
Birtman Electric Co., common (quar.) ; 
$7 preferred (quar.)_. a 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.) 
Blue Ridge Corp., $3 conv. pfd. (quar.) : 
Blumenthal! (Sidney) & Co. (quar) ; 
Bon Ami Co., class A (quar.)__.___ __ - 
OS Re eee : an 
Bonwit Teller, Inc. 5% pftd. ‘quar. 


Booth Fisheries Ccrp., $6 ehh (quar. - 
Boston Edison Co. (quar.)______ ‘ = 
Boston Fund Inc. (quar.) : er ae 
Bourjois, Inc., $2.75 preferred (quar. ba tet 
Brazilian Fraction Light & Power Co., Ltd.— 
Interim - 
Brewers & Distillers ‘of Vancouver, Ltd 
to aie 
British Columbia Telephone Co.— 
6% preferred (quar.)______ 
Broadway Department Stores com. 
5% preferred (quar.)__- 
Brocklyn Union Gas Co.______ ° 
Buckeye Steel Castings, common__ 
eS ea 
Budd (Edward G.) Mfg. Co., $5 preferred___ 
Builock’s, Inc., 5% preferred (quar.)~_____ 
Butler Brothers, common (quar.) 
4%% preferred (quar.)...._._.___________ 
Butler Water, 7% preferred (quar.)________ 
Byers (A. M.) Co., 7% preferred (quar.) ___ 
Byron Jackson Co. (quar.)_.______________ 
Cable & Wireless (Holding) Ltd.— 
nes receenee (858) 
Amer. dep. rcts. for 542% preference ____ 
Caldwell Linen Mulls, $1.50 1st pfd. (quar.)_ 
80c 2nd partic. preferred (quar.)_._______ 
Calgary Power, 6‘- preferred (quar.)______ 
California Electric Power, com. (increased) _ 
$3 preferred (quar.)_____. 
California Packing Corp., common (quar. =e 
we. preserres. (quav,)_.... 
California Water & Telephone, 6% pfd. (quar.) 
Camdex Fire Insurance Assn. (s-a)________ 
Ganadian Bronze, Ltd.. common (quar.)___ 
ny emer: CMNNRE) 
Caradian Converters (quar.)__..__________ 
Canadian Industries, Ltd., class A (quar.) __ 
Class B (quar.) - a i Satong ne ell 
Class A (quar.) Se lee cos 
NE, Sh oe er fo 
7% preferred (quar.)_____ 
Canadian Insurance Shares, Ltd._ 
Canadian International 


Investment Trust, 


Ltd.. 5% preferred (accum.)-_ a ON 
Canadian Investment Fund, Ltd. ord. shrs. 
Special shares ______ aia 
Canadian Investors Corp., “Ltd. (quar. Deka 
Canadian Marconi Co. (irregular) eeibacibioine alin 
Canadian Oil Ces., Ltd., common (quar.)___ 


Carrier Corp., 4% y 
Oastle (A. M.) & Co. (quar) 1... 
Celotex Corp., common (quar.)_ 

5% preferred | A RON TEES epee 
Central Hudson Gas & Electric (quar.)____ 
Central New York Power Corp.— 

a meesesseoa (euar.). 
Central Power & Light, 6% preferred (quar.) 

a meeeesmea (@URF,.). 
Cerro de Pasco Copper Corp 
I 
Cherry-Burrell Corp. com. (quar.)_________ 

me eeeraee (Guaer.)..00 
Chieago & Eastern Illinois RR.-— 

$2 Class A 


preferred (quar.) 


Share 
rer 


415¢ 
'68 44c 


$1.12%2 


60c 


37 ec 
62%ec 
374ec 
50c 
t37'2c 
$$1.25 
t75c 
%$1.25 
1$1.25 
$$1.25 
$$1.25 
$$1.75 
t$1 


Payable 


When 


9-15 
12-15 
5-15 
j- 1 
5-31 
4-30 
5- 7 
5- 1 
5- 1 
f- 1 
6- 1 
7- 6 
7- 6 
5- 2 
5-15 
6- 1 
5- 1 
5- 1 
5- 1 
6-30 
6-30 
5-15 
§-15 
5- 1 
6- 1 
5-10 
5- 1 
6-13 
6-13 
5-10 

2 

- 1 

-1 

- 1 
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Name of Company 


Chicago Yellow Cab Co., Ins 

Chicka Cotton Ol (qua 
Quarteriy 

Cinc:nnati New Orl. & Texas Pac. Ry. Co.— 
5 preferred (quar ‘ 
5% preferred (quar ; 
5% preferred (qua! 

Circle I Knitt I yual 
Ex 


preferr $350 
4 Sto Co ommor qu 12 *2¢ 

( ‘ c] A lal 12% 
( Wate ¢ of Cha y 

) p qué $1 
Cleveland Cir nnati Chicago & Bt Lo 

R\ Co 5 preferred ‘quar.} $1.25 
Cc t Brewerle Lid. (quar.) 3¢ 
Cockshutt Plow Co Ltd. (s-a) 25¢ 

Semi-annual 25c 
Colgate-Palmoli -Pee 7m juar 25 
Colorado Fuel my Iron Corp. (quar 25¢ 
Columbia Gas & Electric Corp 

6% preferred A (quar.) , $1.50 

Cumulative preferred 5° series (quar.)__ $1.25 

5% cumulative oreference (quar.) $1.25 
Columbia Pictures Corp. (stock dividend) _~— 242% 

$2.75 conv. preferred (quar.) 68%4Cc 
Columbus & Southern Ohio Electric Co 

6¥%2‘, preferred (quar.) ’ $1.63 
Commonwealth Edison Co. (quar.) 2 35c 
Commonwealth Telephone, $5 pfd. (quar.) $1.25 
Concord Gas, 7‘c preferred (accum.) 4 75c 
Conde Nast Publications (special) 60c 
Confederation Life Assn. (Toronto )— 

Quarterly  — RE IIE SS ae a +$1.50 

ee ee oe $31.50 

Quarterly : Se 8 CE 2S) QaPee 1$1.50 
Coniaurum Mines, Ltd. (s-a) sa 4c 
Connecticut Light & Pwr., $2.40 pid. (quar.) 60c 

$2.20 preferred ‘quar.) 55 
Connecticut River Power, 6% pfd. (quar.) $1.50 
Consolidated Chemica! Industries 

$4 partic. preference class A (quar.) ‘ 37 42c 

Class B (quar.) . 37 %2c 
Consolidated Dry Goods (irregular) - 50c 
Consolidated Edison Co. of N. Y., Inc. 

$5 preferred (quar.)__-_~- 2 eee Se $1.25 
Consolidated Laundries Corp._ Giatleteias sires 25c 
Consolidated Lobster, Inc. (qua ir.) 5c 

Extra , 80c 
Consolidated Natural Gas (s-a) _- phan ina 50c 

Extra = : baste . 50c 
Consolidated Paper Co. ‘(quar.) Siedille naitaasdelibsiaanae 25c 
Consolidated Vultee Aircraft, common 50c 

$1.25 conv. preferred (quar.)___.________ 31 %c 
Consumers Glass, Ltd. (quar.) ‘ $50c 
Container Corp. of America — ; 25c 
Cook Paint & Varnish com. (quar.) 20c 

$4 pfd. (quar.) ; $1 
Coon (W. B.} Co. com. 25c 

7% preferred (quar.) $1.75 
Corn Exchange Bank Trust Co. (N. Y.) (quar.) 60c 
Corporate Investors, Ltd., class A (irreg.) t17e 
Crown Cork & Seal Co., Ltd. (quar.) . t50c 
Crown Drug Co., 7% conv. preferred (quar.)— 43%4c 
Crum & Forster, 8‘< preferred (quar.) $2 
Cudahy Packing Co., 6% preferred (s-a) $3 

7% preferred (s-a) - esi $3.50 
Culver & Port Clinton RR. Co., com. (s-a)-— 12%ec 

meee GE) oncc oc. See, Se 12%2c 
Cuneo Press Inc., common (qr lar.) 37 ec 

4*2‘, preferred (quar.) $1.12'% 
Curtis Wright Corn., $2 non-conv. class A 50c 
Dallas Power & Light Co., $6 pfd. (quar.) $1.50 

7° preferred (quar.) $1.75 
Dallas Railway & Terminal Co 

7‘: preferred (quar.) $1.75 
Davenport Water, 5% preferred (quar.) $1.25 
Decker (Alfred) & Cohn (quar.) ; 25c 

Quarterly —___ io hab apc aah alan ict ancohe 25¢ 
Delaware Power & Light Co. ; 25c 
Delaware Rayon Co., Class A : : 50c 
Dennison Manufacturing 8% deb. (quar.) $2 

$6 conv. prior pfd. ‘quar.) 75¢c 
Dentists Supply «(N. Y.) (quar.) ‘ 75c 

7% preferred (quar.) ‘ sia oa ee $1.75 

7% preferred (quar.) s ME PE TEP bso ® $1.75 

7 oe ee SUD) og een acme $1.75 
Detroit Gasket & Mfg. 6% pfd. quar.) 30c 
Detroit International Bridge (irreg.) 50c 
Detroit-Michigan Stove Co.— 

mw Drererren (60s .) <.. onc cee, 50c 

ae. eee (OUT, 3 we edincnnascane 50c 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 
Diamond Match Co — 

6% participating preferred (s-a)______--~ 75¢ 
Diamond Shoe Corp. (quar.) “a 30c 
Dictaphone Corp. 8% pfd. (quar.) $2 
Diocesan Investment Trust (quar.) -.-~~ 9c 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.) (pay. in U. S. funds) $1.25 
Dividend Shares, Inc. (quar.)__..___---__-- 2c 
Dixie Cup, common (quar.)____--_________ 25c 

$2.50 class A (quar.)_ ns id 62%2c 
Rame Mines, 144: (euar.)..2............ 130c 
Domestic Industries $2 pfd. (quar.) ba 50c 
Dominguez Oil Fields (monthly) . 25c 
Dominion & Anglo Investment Corp., “Ltd.— 

mor DEOTOTIOE tees.) ...... ee $$1.25 
Dominion Engineering Works____-_________- 1$2 
Dominion Fabrics Ltd., common (quar.)__-- t20c 

6% 1st redeemable preference (quar.)____ t75e 

ana. profefenes (avar.) .<............... t37%%c 
Dominion Malting, common (quar.)___--_~- $20c 

oo ae eee. ee eee t20c 

De. BUCIOTOE.. CURE) bn cinctinqiiieonn une ~$1.25 
Dominion Oilcloth & Linoleum (quar. PEIN t30c 

a ale $10c 
Dominion Tar & Chemical Co., Ltd.— 

S%% preferred (quar.)................. $$1.37% 
Dominion Woolens & Worsteds, Ltd. (quar.) t$1242c 
Duquesne Brewing Co. of Pittsburgh (quar.) 15c 
I ND OU a isp ies in ses weaaas 5c 
Dwight Manufacturing “Co. RPE IEE FEN ORE a ee eaten 25c 
East St. Louis & Interurban Water— 

ty We. SS Eh a eee $1.75 

4 SB A OS 4 ee eee $1.59 
Eastern Airlines (initial s-a)_-__.-________ 50c 
Eastern Corp. (increased) __..__._._._.________ 20c 
a Bape eT 25c 
Electric Bond & Share, $5 “preferred (quar.) $1.25 

we aeeresree (GU0f.).. $1.50 
Electromaster, Inc. (irreg.) PSE trae ee oe a Toc 
Empire District Telegraph, 5% pfd. (quar. Pe $1.25 
Employers Group Associates (quar.)________ 25c 
Engineers Public Service, $5 pfd. (quar.)___ $1.25 

Spies prerecsee (Guar. ) 2... $1.37%2 

og Re ee a re $1.50 
Equity Corporation, $3 preferred (accum.)_~_ 75e 
Erie Railroad Co.— 

fe 6S Rea s $1.25 

| Fp eae a ee ae $1.25 

aw. Oreeeree Ceeet.).. nl $1.25 
nS 50c 
Faber, Coe & Gregg com. (quar.)__________ 50c 
Woe. SUOROICOE  (QURE Seinen cdwnnd $1.75 


Per 
Share 


When 
Payable 
6- 1 
7-14 
10-15 
6- 1 
¥- 1 
12- 1 
6- 1 
6- 1 


1 
5- 1 
6- 1 
4-30 
5- 1 
6- 1 
12- 1 
5-15 
5-15 
5-15 
5-15 
5- 9 
5-15 
5- 1 
5- 1 
6- 1 
5-15 
5-15 
6-20 
9-29 
12-31 
6-28 
6- 1 
6- 1 
6- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6- 1 
4-30 
4-30 
5-15 
§-15 
6- 1 
5-15 
6- 1 
5-31 
5-21 
6- 1 
6- 1 
5- 1 
5- 1 
5- 1 
5-15 
5-15 
5-15 
6-30 
5- 1 
5- 1 
8-15 
11-15 
5- 1 
6-15 
4-30 
5- 1 
5- 1 
5- 1 
5- 1 
7-10 
10-10 
4-30 
5- 8 
5- 1 
5- 1 
6- 1 
7- 2 
10- 1 
12-24 
6- 1 
5-31 
5-15 
8-15 
7-1 
9- 1 
5- 1 
6- 1 
5- 1 
5- 1 
5- 1 
5- 1 
7- 2 
4-30 
5- 1 
4-30 
6- 1 
5-11 
5- 1 
5- 1 
5- 1 
5- 1 
8- 1 
5- 1 
4-30 
4-30 
5- 1 
5- 1 
5- 1 
5- 1 
5-15 
6- 1 
6- 1 
6-12 
5- 7 
5- 7 
5- 1 
5- 1 
5-10 
6- 1 
4-30 
7- 2 
7- 2 
7-2 
6- 1 
6- 1 
9- 1 
12-1 
5- 1 
6- 1 
5- 1 





Holders 
of Rec. 
5-18 
6- 7 


- 
Cc 


4-14 
4-14 
4-20 
4-28 
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Name of Company 


Fai The), 6 preferred - 
7 eler! ( Y 
Fair F Co 6 p q I 
Far Metallurzi C 
32 Pp eq { jar ~ 
$5 | erred juar = 
$5 ft fe d - 
Farmer: & Trade I I ce (Syracu 
N. Y (qua 
F Fire Insurance ( Ca ri (S-a) 
Fed i Co i 
Ex 
Federat Department Sto con 


4 “~ convertible preferred (quar 
Feltman & Curme Shoe Stores 


$7 pretfe (accum 
Ferro Enamel Corp 
Fibreboard Product 6‘ preferred (iquar.) 
Fidelity & Deposit Co. of Md. ‘quar.) 
Fir Association of Philade!iphia (stock div 
subject to approval of stockholders at meet- 


ing April 18 

Common (ts-a 
Firemen’'s Insurance Co. (Newark, N. J.) (s-a) 
Fitzimmons Stores, Ltd., 7% pfd. (quar.)___ 

7% preferred (quar.) eens macadl 

7% preferred (quar.) 
Fleet Aircraft, Ltd. (resumed) aie 
Flintkote Co., $4 preferred (‘initial quar.) 
Foote Bros. Gear & Machine Corp., common 

60c convertible preferred (quar.) : 
Foster Wheeler Corp., 6’- prior pfd. (quar.) 
Four-Twelve West 6th Street (year-end)-_-__ 
Four Wheel Drive Avto. common__ 
Franklin Stores (quar.) = 
Franklin Telegraph (s-a) 
Froedtert Grain & Malting Co., 
Fulton Industrial Securities- 

$3.50 preferred (quar.)_ : 
Gardner-Denver Co., $3 conv. pfd. (quar.) 
General Baking Co., common : a 
General Cable Corp. 7% pfd. (accum.) 
General Finance Corp., 5% pfd. A (s-a) 

6% preferred B (s-a)__---~-~- 
General Foods Corp. (quar.) 
General Mills Iac., common (quar.)-_- ae 
General Motors Corp., $5 pfd. (quar.)__-___ 
General Shoe Corp. (quar.) 

General Steel Wares, Ltd., common (reduced) 
7% preferred (quar.) 
Genesee Brewing Co., Inc., 

I etnies bins vice menaie 
Georgia RR. & Banking Co. (quar.) ee 
Gerrard (S. A.) Co., preferred (s-a)________ 
Giddings & Lewis Machine Tool Co._- ae 
Gillette Safety Razor Co., $5 pfd. ‘quar.) 
Goodyear Tire & Rubber Co., common 

$5 preferred (quar.) siiehiscedl 
Gordon & Belyea, Ltd., class A com. 

Class B common (quar.) 

Granby Consol. Mining Smelting & Powe er— 

Semi-annual e 
Great Lakes Dredge & Dock (quar.) o 
Green (H. LL.) Ce., Inc. (quar. )._._..._ 
Griesedieck Western Brewery— 

542‘. preferred (quar.) sie ie 
Hajoca Corp., 6% preferred sidan Rae taiben aban 
Hale Brothers Stores (quar.) 

Halle Brothers Co 

Hallicrafters Co. (initial quar.) 

Hallnor Mines, Ltd. 

Hamilton Cotton Co., 

Hancock Oil (Cal.), 
Extra 

Class B (cuar.) ‘ ee 

Extra slcceclase aie 

Harbison-Walker Refractories Co. 

Common (quar.) 

6’, preferred (quar.) 

Harris (A.) & Co., 7% preferred (quar.) 
Hartford Electric Light (quar.) Seicieas etek 
Hartford Times, 542° preferred (quar.) 
Hat Corp. of America, 642% pfd. (quar.)___ 
Havana Electric & Utilities 6’. pfd. (accum.) 
Hawaiian Commercial & Sugar (quar.)___-_- 
Hearn Department Stores, Inc 

6‘. preferred (quar.)- - 
Hecht Company, common gece le eat al 

4%% preferred (quar.) FoR i Tae 
Hercules Powder Co, 6% pfd. (quar.)______ 
Hershey Chocolate Corp., com. (quar.)______ 

$4 convertible preferred (quar.)__- _ 
Hibbard Spencer Bartlett & Co. (monthly) 

Monthly wile 

| eS ee 
Higbee Co., 5% preferred ‘quar.) : 
Hilo Electric Light, common________-__-_____ 

Common 

Common ’ 
Hires (Charles E.) ua : 
Holly Sugar Corp., common (quar.)________ 

7% preferred quar.) Siperadetincerattiaes Mianniin 
Holt (Henry) & Co., Inc.— 

RRR een a Mee ern 

I i i  e echahn  kcceconniabticnk aioe oo kein 

$1 class A 


Inc. (quar.) 


(quar. :. 


‘Ltd. (quar.)_ 
Class A (quar.)__- = 


Co. (quar.) 


Home Oil Co., Ltd. (interim)_.._._________ 
Horder’s, Inc. (quar.)__ 
Hormel (Geo. A.) & Co., 

6% preferred (quar.)__ 
Horn & Hardart (N. Y.) 
arn CA. <2) Ge. eemmon............. 

6% partic. preferred (quar.) 

Participating ___ ‘ Ne ESS) el 

7% partic. preferred (quar.)___...______ 
epee ey a eee era 
Horne (Joseph), 6% preferred (quar.)______ 
Houston Lighting & Power, $4 pfd. (quar.)__ 
Houstecn Oil Co. of Texas. 5% pfd. (accum.) 
Huntington Water, 7% preferred (quar.)___ 

6% preferred (quar.) See 
Hussman-Ligonier Co. 
Huston (Tom) Peanuts (quar.)__._________ 
Huttig Sash & Door Co.— 

woe wmeeewoe (eers). 3 

a eernee, (0 

oe weererees Cavers.) 
Huyler’s, $2 conv. partic. Ist pfd. (s-a)____ 

bo aw. ee Ses eT 
Idaho Power Co., common : (quar. Pes * 

4% preferred (quar.)_ 
RE Ee eee 
Imnerial Chemical Industrial, 

Ordinary shares (final) a 
Indiana Associated Telephone— 

Ge grereered §(60ar.) c.. 22 
Institutional Securities, Ltd.— 

eg ge ee ee a CE 
Interchemical Corp., common (quar.)_______ 


common (quar.)___ 


Sance, Sreveces: tamer. ) is 
International Detrola Corp. (quar.)________ 
International Harvester, 7% pfd. (quar.)__ 


International Metal Industries— 
6% convertible preferred A (quar.)_______ 
6% convertible preference (quar.)________ 
International Utilities Corp., common______ 
Seae peeserree met.) tk 


Per 
Share 
$1.50 
$1.75 
$1.50 


y+ 
9° 


40c 


$1.25 
25c 
t20c 
$$1.25 
25c 
25c 
$1.75 
25c 
25c 
$1.25 
50c 
$1.25 
t$2 
t40c 


415¢ 
25c 
50c 


34%ec 
50c 
25c 
50c 
10c 


$22 Vc 
50c 
25c 
50c 
25c 


25c 
$1.50 
$1.75 
68%4c 
68 %4c 
$1.62 42 
50c 

50c 


75¢ 

30c 
$1.06 %4 
$1.50 
75¢ 


15¢ 
15c 
15c 
. $1.25 
30c 
30¢ 
30c 


$1.75 


25c 


$1.25 


50c 
40c 
$1.121% 


$1.75 


$1.50 
$1.50 


37%2c 
87 tec 


When 


Payable 


5- 
5- 
5- 


6-3 
9-2 


1 
1 
1 


9 
9 
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6- 1 
5-15 
5- 1 
6 -1 
4-30 
6- 1 
4-30 
5-15 
6- 1 
6- 1 
6- 1 
6- 1 
6- 1 
6- 1 
6- 1 
7-20 
5- 1 
5- 1 
5- 1 
5- 1 
5-15 
6-15 
5- 1 
4-30 
4-30 
5-15 
5-15 
5-15 
5-25 
6-29 
7-27 
5- 1 
6-15 
9-15 
12-15 
6- 1 
5- 1 
5- 1 
6- 1 
9- 1 
12- 1 
5-15 
5- 1 
5-15 
5-15 
5- 1 
6- 1 
6- 1 
6- 1 
6- 1 
6- 1 
5- 1 
5- 1 
6-30 
6- 1 
6- 1 
5- 1 
5-15 
6-30 
9-29 

12-30 
5- 1 
5- 1 
5-21 
5- 1 
5-21 
7-21 
5- 1 
6- 1 
5- 1 
f- 1 
5- 1 
6- 1 
5- 1 
5- 1 
6- 1 
5- 1 
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Name of Company 


International Nickel Co. of Canada, Ltd.— 
preferred $100 par (quar.)__------- 
> Vette Se war (euee.)..........<+ 
Intertype Corp. (quar.)______~_~- a 
Investment Foundation, Ltd.— 
6% conv. preterred (quer.)._.__._........... 
Iowa Southern Utilities Co.— 


6% preferred arrear ctfs. (accum.)-----~ 
642% preterred arrear er (accum.)—_-~ 
q< eens ed arrear ctfs. (accum.)-—----- 
Iron Fi reman Mfg. Co. iquar.) aati niciiod 
Quarter gp AS PE a 
p save rterly EE a a a ae Sea eee 
Jacksonville Gas Coro . 


Jamestown Tele pI hone Corp. 

f lst pref 2d (quar.) anki ™ 
Janizen Knitting Mills, common iquar.)-_-_-~- 

5% preferred (quar : sas lioal 
Jewel Tea Co., Inc., rie preferred (quar.)— 
Johnson & Johnson- 

+ 2nd preferred series A (quar.)__---__- 
Johnson Ranch Royalty (s-a)- “a 
Juason Millis, 7% preierred eee 

1% pref ferred = merepeniaetiainjiecanimaketdaenta 
Kahuku Sugar Piantation_- oa 
Ka.amazoo Stove & Furnace (quar. ) Yh detec: wall 
Kalamazoo Vegetable Parchment Co.— 

Cemmbon (GGer.). «<<. ee 

IED ne iclcccsenmemcuagae 

A Se 
Kearney & Trecker Corp._--_- 

Keiloge Switchboard & Supply (irreg.)_- 
Oe EE ee 

Kendall Co. $6 partic. pfd. A (quar.)- 
Participating Se ee ten aii 

Kentucky Utilities Co. 7‘, junior pid. (quar. ) 

Kildun Mining Corp. (liquidating) __---~---- 

Kings County Trust Co. am, N. Y.)— 
(quarterly) ee catia a ee s 

I, VORINRINEI  l ee ctaei 

Kirkland Lake Gold Mining Co., Ltd. (s-a) —- 

Klein (D. Emil) & Co., Inc. (quar.)_------~- 

Kokomo Water Works, 6% pfd. (quar.)_--- 

Kresge (S. S.) Co. (quar.)__-- be ae 

Kroger Grocery & Baking Co., common (quar. ) 
6% ist preferred (quar.)_._...........__.- 
7‘2 2nd preferred (quar.)--—- — squhiie 
%7% 2nd preferred (quar.)-.--------~----~--- 

Lamaque Gold Mines, Ltd (interim)_------ 

Lamson & Sessions Co., common _-_-_-_ sigieaal 
$2.50 preferred (quar.)_.------ . ‘ 

Lamston (M. H.) Inc. (quar.)_------- ise 
a eae ape ae ation ch aabibh Te 

Lanais Machine Cu., common (quar. )_ — 
NE, COND. cienncriconemnmieniansheet 
Common (GG08.) ..-~—..0.-522--- eo 

Lane Bryant, Inc., 7c preferred (quar.)—-- 

Lanston Monotype Machine Co.__-___------ 

Laura Secord Candy Shops (quar.) ‘ 

Leath & Co., common-_-_-_--_-- ° ee 
$2.50 preferred Cf — 

Lebanon Valley Gas Co., 6% pid. (quar. eee 

Lee Rubber & Tire (quar.)_--- asa 

Lehigh Portland Cement, com. (quar. 
Common (quar.) .- ; 

Leitch Gold Mines, Ltd. (quar.)__- Ease 

Lerner Stores, 442% preferred (quar.) a 

Lexington Water, 7‘* preferred (quar.) 

Libby McNeil & Libby nas 

Libby-Owens-Ford Glass__-- ; cupid 

Liberty Aircraft Products_-__- S 

Liberty Loan Corp., $3.50 preferred (quar. Pak 

Life Savers Corp. (quar.)__-- - 

Liggett & Myers Tobacco, common ‘quar.)-_- 
Class B (quar.) sient 

Lincoln National Life Insurance Co — 

(Fort Wayne, Ind. (quar.)-------------- 
ee 
Quarterly —_- eee 

Lincoln Park Industries “(initial “quar Salinas ak 

Link Belt Co., commen (quar.)- = 
642% preferred (quar.) —_ as 

Lion Match Co., Inc. kt 

Liquid Carbonic Corp., common (quar.) 
442’, preferred A (quar.) 
4'2°% preferred A (quar.) 

Lock Joint Pipe Co., 8% preferred (quar.)—- 
8% preferred (quar.).._-__...-.......—-- 
8% preferred (quar.)_._..._......-....-- 

Loew's Boston Theatres Co. ‘quar.) 

Extra a etal 
Loew's, Inc. ‘stock dividend) 

Loose-Wiles Biscuit (quar.) 
Extra : 

Lord & Taylor 8% 2nd preferred (quar.) 

Louisiana Ice & Electric Co. (s-a 
Extra . 

Louisiana Power & Light Co. $6 pfd. ‘quar.) 

Lovisville 4c Nashville RR., new (initial) 

Luntenheimer Co., 642 preferred (quar.)_- 
642% preferred (quar.)----------------- 
615% preferred (quar )__ lt aaa 

Lumbermen’s Insurance Co. (Phila.) (s-a) 

Luze rne County Gas & Electric Corp.— 

54% preferred (quar.) eee 
Lynchburg & Abingdon Te legraph Co. (S-a)_ 
Lyon Metal Products, Inc. 

6’, participating preferred (quar.) —_ 
Lyons-Magnus, Inc. partic. class A (accum.) 
Macy (R. H.), 4%‘ preferred A (quar.)__~- 
Madison Square Garden ee. necesita - 
Maresthon Corp., common (quar.) aera 
Marine Bancorporation (initial stock) 

Fully participating----~--~-- _ 
Marshall Field & Co., common (quar.) hi 
Masonite Corp., common (quar.) 

412% preterred (auar.) : an 
Maui Agricultural Co._---~- ee 
Maxson (W. L.) Co. in es 
Mav McEwan Kaiser Co. (increased) ss 
Maytag Co., $3 preferred (accum.) a 

$6 ist preferred (quar.)—--------- as 

McBryde Sugar Co., Ltd. acnsiceialingiidipeacmaipiciet 

McCall Corporation (quar ‘ahaa : ee Se a 

McC! latchy Newspapers, 7% pid. “(quar.)___- 
9% preferred (quar.)------------------- 
7% preferred (quar.)---.---------------- 

McGraw Electric Co. ‘quar.) inne lea 

McIntyre Porcupine Mines (quar.) * 

McLellan Stores Co., common (quar.)------ 
6% preferred (quar.)_------------------ 

Meadville Telephone, common (quar.) aa 
5% preferred ‘(s-a) ae A IE poet 

Meier & Frank Co. (quar.)-_- ; 7 

Melville Shoe Corp., common (quar.)------- 
5’2 preferred (quar )__------------------ 

Mercantile Acceptance Corp. of California— 


6% preferred (quar.)___---------------- 
&% preferred (ou#r.)_------------------ 
6% preferred (quar.)._......-._.-------~ 
5% 1st preferred (quar.)__---------~----- 
5% 1st preferred (quar.)---------------- 
5% 1st preferred (quar.)---------------- 


Mercantile Stores Co., Inc., common___----- 

7 preferred (quar.)-------------- ip inte 
Mercury Mills, Ltd. (interim )_------------- 
Messenger Corp. ------------------ 
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Name of Company 


Michigan Bakeries com. 
7‘- preferred (quar.) 
$1 non-cum. prior pref. (quar.) ree 
Mid-Continent Petroleum Corp. (irregular) -__ 
Midwest Gil Co., common (s-a) 
8% preierred (3-a) ia 
Midwest Rubber Reclaiming Co. (quar.)__ 
Miller & Hart $1 prior preferred__ r 
Minneapolis & St. Louis Ry ‘ 
Mississippi Power & Light Co.— 
$6 first preferred quar.) 
Monsanto Chemical Co.— 
$4.50 preferred A (s-a) 
$4.50 preferred B (s-a) 
BO POGECreee GS (PO) nin dessccccciicnhice 
Montana Power, $6 preferred ( quar.) 
Montreal Cottons, Ltd., common (quar.) 
7% preferred (quar.) +35. eae 
Moody’s Investors Service $3 pfd. (quar. ) 
Moore Drop Forging, Class A (quar.) 
Morrell (John) & Co. (quar.) 
Morris & Essex Extension RR. Co. (s-a)____ 
Mount Diablo Oil Mining & a Co.— 
Quarterly ___- wae 
Mountain Mines Co., “Lt d. (interim) 
Mountain Producers Corp. (s-a) 
Mullins Manufactured Corp.— 
Common class A (special) Bien 
Common class B (special) - ‘ 
8. yg Bl ' 3 eee eee 
fi EC |S ee ee 
ce a 5 ee eres eee 
Muncie Water Works, 8% preferred (quar. )_ 
Munising Paper Co., common__________--__ 
B® 2st weeterres (ener.) 4... 
Muskegon Motor Specialties Co.— 
Sr I <i Dc Sasa ene aenetiamaoenl 
Mutual Chemical Co. of America— 
ee EE, SN Pie ccc 
ae Sees CG Paeecee cece 
oe Seas GUE: Pc cee 
Narragansett Electric, 4%2% pfd. (quar.)___ 
Nation-Wide Securities Co. (Colo.) series B__ 
National Automotive Fibres, Inc.— 


6% convertible preferred (quar.)__-_..__ 
6% convertible preferred (quar.)_.._____ 
6% convertible preferred (quar.)________ 


National Battery Co.__-_- il eS oe 
National Casket Co., Inc., common Se 
National Chemical & Manufacturing Co.____ 
National City Lines, class A (quar,)___--__ 
National Dairy Products (quar.)___________ 
National Distillers Products (quar.)________ 
National Electric Welding Machine ‘extra)__ 

RE SIRERERS J dak. ae Re pee ee 

ETS SSE EG ee eer ee 

National Food Products Corp., class B (s-a)_ 

National <ias & Electric Corp. (irreg.)--_~- 

National Lead Co., 7% pid. A (quar.)_____- 
6% preferred class B iquar.)__--__--__-- 

National Papcr & Type, 5% pevtetees (s-a) 

National Rubber Machinery__--__--_------ 

National Tea, 542% preferred____._-___-___ 

Neiman-Marcus Co., 5% preferred (quar.)—_ 

Neisner Brothers, Inc., 434% pfd. (quar.) —_ 

Neon Products of Western Canada— 

6% preferred (s-a)__-- Sp, aba alec 

New Bedford Rayon class A ; 

New England Fund ‘a 

New Haven Clock Co., 642% pfd. (quar.)__- 

Newberry (J. J.) Realty, 6% pfd. B (quar.)-_ 

Newberry (J. J.) Co., 5% preferred A (quar.) 
642% preferred A (quar.)__-~- 

Newport News Shipbuilding & ‘Drydock— 
SS “praterres Cavers a... wn dncssidininckece 

New Process Co., common a 
7% preferred (quar.) ‘ 

New York Air Brake Co. (quar.) Saas 

New York Merchandise Co. “=. 

Norfolk & Western Ry Co., adj. pfd. (quar.) 

North American Oil Consolidated (increased) 
Extra Ss 

North Carolina RR. Co., 7% preferred (s-a) 

North River Insurance Co. (quar.) ed 

Northeastern Water, common eh Se. 
$4 prior preferred . ities obesity 

Northern Illinois Corp., common (quar.)_ _-- 
$1.50 conv. preferred (quar.) SESE 

Northern RR. of New Hampshire (quar.)-- 

Northwest Bancorvoration hi 

Northwestern Leather, common (initial) 
$2.50 preferred (initial) (s-a) 

Northland Greyhound Lines, Inc. 
$6.50 preferred (quar.) : Pe ne 

Northwest Engineering Co. : 

Norwalk Tire & Rubber Co., 7% pfd. (quar.) 

Noyes (Chas. F.) Co. 6% preferred (quar.)_- 

Nu-Enamel Corp. (quar.) ” 

Nunn-Bush Shoe, common (quar.) = Ties 
5“, preferred (quar.) i : “ 

O'Connor, Moffat & Co 
$1.50 Class AA (quar.) ‘ 
Class ® (quar.) “i 

Ogilvie Flour Mills Co., Ltd., common (quar.) 
7‘ preferred (quar.) ; . 

Oronite Company (quar.) 

Oliver Corp., 442% preferred (quar.) - _-_ 

Oliver United Filters, class A (quar.) 

Ontario & Quebec Ry. (s-a) : 

Ontario Steel Products, com. (quar.)__---- 
7% preferred (quar.)__ Supeina mates 

Orange Crush, Ltd., 70c conv. pref. ~(aeccum. ) 

Oswego Falls Corp. (quar.) + 
Extra . stb ebeteinciig 

Ottawa Cor & Aircraft, Ltd. 

Ottawa Light Heat & Power, Ltd.— 
Common i(quar.)_-_- : : in ebasian 
5‘* preferred ‘quar.) ; meee 

Outhoard Marine & Manufacturing—-—- m9 

Outlet Co : ‘ 7: , vole 

Owens-Illinois Glass Co. ’ inal las 

Pari‘ie Coast Co.. &5 1st pfd (resumed ) ees 

Pacific Finance Corp. of California (Del.)— 
5% preferred (quar.)_-~--- SE 

Pacifie Gas & Electric, 6% pid. (quar. ) eet 
542° preferred (quar.)--_~- foe Dine 
5% preferred (quar.)-_ heap at nee See 

Pacifie Liehting Corp. (quar. ) syle aol 

Pacific Lumber Co. cadegeana 

Pacific Power & Light $6 preferred (quar.)__ 
7% preferred (quar.)__- 9 

Pacific Public Service Co., $1.30 pfd. (quar.) 

Parke Davis & Co.___- - 

Passaic & Delaware Extension RR. Co. — 
Guaranteed (s-a) oad ania 

Peaslee-Gaulbert Corp. (quar.) ohn Te 

Peerless Casualty Co. (s-a) ; , ~ 

Pennsylvania State Water. 7% pfd. (auar.)-_ 

Peninsular Telephone Co., common : ose 
Common (qguar.) —_---~ oheomtoniaie Pyle 
Cammon foevar.) —_ ___ a ne 
Common (quvar.) -_--_- OS 9 ee ree = 
$1.40 class A (quar. Toe a eee ee 
Oe RS Ge 5 eee ene mean mene 
$1.40 class A (quar.) __- bbe caine Cis Micelle tet 
ee ee | eee poem, 

Permans. Ltd.. common (quar.)__-.__------ 
G6 ‘greterred. Gaual. iss cnc cen dncnd 

Pennsylvania Electric, 4.40% pfd. B (quar.) 


' 
ee ee 
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Name of Company 
Pennsylvania Power Co., $5 pfd. (quar.)___ 
Pere Marquette, 5° pr. preference (resumed) 
Pfizer (Charlies) & Co., new common 
Philadelphia Co., 6‘- preferred (s-a) ; 
Philadelphia Electric Co., 4.4% _ pia. (quar.) 
Philadelphia Transportation Co 

Participating preferred (s- “a) Se wet OR 
Philip Morris & Co., Ltd., Inc.— 

4% preferred (initial quar.)_....._______ 
Phillips-Jones Corp., 7° preferred (accum:) 
Pig’n Whistle Corp. $1.20 partic. pfd. (accum.) 
Pinchin, Johnson & Co.— 

Ordinary registered (final) sas Sor" 
Piper Aircraft Corp., 60c conv. pfa (quar.) 


Pittsburgh Bessemer & Like Erie RR. Co.— 


Semi-annual —____ ne tuces 
Pittsburgh Coke & Chemical $5 pfd. (quar.)_ 
Pleasant Valley Wine Co ‘ = 
Portland Gas & Coke 6% preferred (accum.) 

7‘o preferred (accum.) 

Potomac Edison, 6‘ preterred (quar. . 

7% preferred (quar.).......... 
Pressed Metals of America, inc. és 
Procter & Gamble Co., common (quar.) 

5% preferred 7 Steel 
Proprietary: Mines, T0d. ooo se 
Public Service Co. of Col orado, com. (quar. ) 

5% preferred (monthly) _ 

5% preferred (monthly)__.._.________ 

5% preferred (monthly) ____________ 
e preferred (monthly) ____-_~-- ; 
¢ preferred (monthly) __-- ae 
“© preferred (monthly) —_--~_ 

e preferred (monthly) —__---___ 
» preferred (monthiy)......... 2... 

7% preferred (monthly) _.....__._______ 
Public Service Co. of Indiana, com. (quar. i, 

mY preferred: (QUGT) .1.<..< 22... sd 
Public Service Co. of New Jersey— 

$5 preferred (quar.)__ ed 


6% preferred (monthly) - sci emdadetieadenis wetsilenas 
6% preferred monthly). ____ aes ae 


7c preferred (quar.)___- 
8% preferred (quar.)_______ 

Public Service Elec. & Gas $5 pfd. ‘(quar.) ) 
7% preferred (quar.)_______ 


Quaker Oats Co., 6% preferred (quar.)_____ 


Quebec Power Co. (quar.)...2..<.. <2... 
Radio-Keith-Orpheum Corp., 6% pid. (quar.) 
Railway & Light Securities, common (quar.) 


6%e preferred A (quar.)_ eet 
Randall Co. class A (quar.)_ “ 
Raymond Concrete Pile, common (quar. “yen 

EOE SRR A SY es 

$3 preferred (quar.) --.....______ 

Reading Co., common (quar.)_ it deat 

Reed (C. A.) Co., $2 preferred Bewicnamber 
Regent Knitting Mills, Ltd.— 


$1.60 non-cum,. preferred (quar.)_-__--__ 
$1.60 non-cum, preferred (quar.)__..____ 
$1.60 non-cum. preferred (quar.)________ 


Reliance Electric & Engineering— 
$5 convertible preferred (quar.)_.___._____ 

Reliance Manufacturing Co. (Ill.)____~ a 

Republic Drill & Tool. 55c conv. pfd. (quar.) 

Republic Investors Fund com.______ : 
Ce ce. A (auer.) ..........- 
Sie Bsa, B Caues,):.... a2. 


6% preferred class A (quar. Of Pieter eet 
6% preferred class B (quar.)-.-------.~. 


Revere Copper & Brass, 5% % pfd. (quar.) 

Reynolds (R. J.) Tobacco com. eattei interim) 
Class B (quar. interim) _—~-~-~- 

Rheem Manufacturing Co., common (quar. ) 
5% preferred (quar.) 

Rhode Island Public Service Co.— 
Class A (quar.)- 3 is 
$2 preferred (quar.)........... 

Rice-Stix Dry Goods Co.— 

Th. ist preferred (aubt;)o....cncccu 
7% 2nd preferred (quar.) 
7% ist preferred (e0G¥;)- 3.062650 
7% 2nd preferred (quar.)____~_ 4 

Richmond Insurance Co. of New York (quar. ) 

Rich's, Inc. (quar.)__- i Re : 

Riverside Cement $5 pfd. (quar.) _ ° aperrvcre 

Rockland Light & Power waive 

Rolland* Paper Co., Ltd., common (quar.)_._ 
6% preferred (quar.)__-_- a eiatihinad alii 

Rose’s 5, 19 and 25c Stores (quar) 


Saguenay Power Co., Ltd., 5142‘ pfd. (quar.) t 


St. Joseph Lead Co “ 
St. Joseph Water, 6% preferred (quar.) 

St. Lawrence Flour Mills (quar.)_..._______ 

Extra iticintntienad dip cine Ghee deen cngueanniidae 

% preferred (quar. =e ahuldaas 
St. Louis Refrigeration & Cold ‘Sst or: rage — 

Common (s-a)___ ~~ 


Extra - id 

6°, participating pfd. (s-a) : 
Extra . eae 
San Francisco Remedial Loan Assn (S-a)_. 
Semi-annual] ___- A Cree Fa Been en TSF 


Schenley Distillers Corp.- 5S alot to pie aanpeeeniaanal 
Schulte (D. A.) Inc.— 
$2.50-$5 conv. preferred (QCCUM) ..<2000 
The above payment clears all arrears. 
$2.50-$5 conv. preferred (quar.)__----~-- 
Scott Paper Co., $4 preferred (quar.)_._-_ 
Dae. Bretereg. (0U00.).. wnnicnn pdms 
Scythes & Co., Lid. (initial). Nike eabnesnk-aieirniin 
Seaboard Oil Co. of Delaware (quar.)_ aclibsnsioa 
Seagrave Corp.. 5% preferred (quar.)- ee 
5% preferred ES BIE ee Ri. ORM 
Sharv & Dehme. Inc., $32.50 pid. (quar.) 
Shattuck Denn Mining (irreg.) _..._--- mae! 
Shawinigan Water Power Co. (quar.)__---- 
Sheraton Corporation (irregular)_.._________ 
Sherritt Gordon Mines, Ltd.__- w. aE 
Sherwin Williams (Canada), com. (interim) 
Sierra Pacific Power Co., common cate 
6% vreferred (quar.)____- 5 1 Se: 
Signode Steei Strapping, new cc m. (initial)_ 
$2.50 preferred (quar.) oe 
Silex Company 


Simpson's Ltd., “gly! > pfd. (initial os ; 


Sinclair Oil Corp. (quar. )- ap Les 
Sioux City Gas & Electric Co., 1% pid. (quar.) 

I i a a ni ele 
Skenand-a Rayon Cornp.. common______-- 
Slater (N.) Co.. Ltd. (quar.) Pa Pent aE 
Smith (Howard) Paper Mills, Ltd., ‘common 
Solar Manufacturing Corp.— 

55c cum. vonv. preferred (quar.)__._.___ 


Soundview Pulp Co. common-__-_-__-------__ 
6‘> preferred (avar.)__~_- elaine 


South American Gold & Platinum Co. lens aia 


Southeastern Greyhound Lines, Inc., com._-_ 
54% preterred (aG82.) .ncccncnediicncocs 


Southern California Edison— 


I TIRE. Ds. sick k s ett ent cane 


Southern Canada Power Co., Ltd.- a 


oa. Rapa kee Sean Cer a eC em ewe 


Bavttcen Indiona Cae & Electric Co— 
4.8% preferred (quar.) 


be 
avn ° oD 
' 
i] 
to 


Puget Sound Power & Light Co., ‘common a 
Purcolator Products $4.50 preferred (quar.)_ 
Purity Flour Mills, 6% preferred (quar.)___ 





When 
Payable 
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“ee 


6-15 
6-30 
5-15 


5-25 


5-10 
5- 1 


6- 1 
9- 1 
12- 1 


5- 1 


5- 1 
4-30 


8- 1 
5- 1 
5- 1 
5- 1 
5-15 
5-15 
6-15 
5- 1 
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6- 1 
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Monday, April 30, 1945 








Name of Company 


Soutbern Railway Co 

5% non-cumuiative preferred (quar.) 

56% non-cumulative preferred ‘quar.)_--- 
Southwestern Life Insur. Co. (Dalias) (quar.) 
Southwestern Public Service, common (quar.) 

4%4% preferred (initial) —- . rae 
Sovereign Investors 


Spalding (A. G.) & Bros., pfd. ‘initial s-a) -—- 

Spencer Kellogg & Sons., Inc. (quar.) 

Spicer Mfg. $3 preferred A 

Spiegel, Inc., $4.50 preferred (quar.) 

Spring. Valley Co. ‘liquidating: 

Squibb (E. R.) & Sons, $5 pfd. series A (quar.) 
$4.25 preferred Series B ‘quar.)__------- 

Standard Brands, Inc., $4.50 pfd. (quar.) 

Standard Dredging $1.60 pfd. ‘quar.) 


Standard Wholesale Phosphate & Acid Works— 


Irregular _- 
Stanley Works, 5‘< preferred ‘quar.) 
Stecher-Traung Lithograph Corp.— 
5% preferred (quar.) -_ 
5%. preferred (quar.) os 
5% preferred (quar.)- FS 
Steel Co. of Canada, common (quar.)-- - 
7% preferred (quar.) = 
Stein (A.;} & Co. iquar.) ‘ 
Sterling, Inc. $1.50 prefe 
Stewart-Warner Corp. 
Extra : 
Stokely Van Camp, Inc. 5’ 
Strawbridge & Clotnier 
6‘¢ prior preferred (quar.) 
Suburban Electric Securities Co.— 
$4 2nd preferred (accum.) bee 
Sun Oil Co., 442% class A preferred (quar. a 
Sun Ray Drug Co., common 
6% preferred (quar.) 
Swan-Fincn Oil Corp., 6‘- pid. (quar.) 
4°* 2nd preferred (quar.) = 
Syracuse Transit Corp., common_____-_~--- 
Common 
Common 
Tacony- -Palmyra Bridge Co. 
% ‘preferred (quar.)_--_-- 
Tempax, Inc. Pe oon 
Teck-Hughes Gold Mines, oo See 
Terre Haute Water Works, 7° pfd 
Texas Pacific Coal & Oil (s-a) 
Extra as 
Texas Power & Light Co. 
7% preferred (quar.)__- 
Textron Incorporated, $2.50 pr. “pref “‘(quar.) 
$2.50 prior preference (quar.)_~ 
$2.50 prior preference (quar.)__-.__----- 


rred 


's-al 


iquar.) 


pfd. ‘quar.) 


(quar.) 
(quar.). 


$6 pid. 


Thatcher Mfg. $3.60 conv. pfd. (quar.) oa 
Thermatomic Carbon Co.— 

$5 preferred (s-a) sis Gnaivatanieatiatinta andidaa te 
sais tennis desi 
Thrift Stores, Ltd.— 

642% conv. Ist pfd. (accum.)--. itocedinlestd 


Tilo Rooting Co.,, common ree 

$1.40 convertible preferred (quar eae 
Timm Aircraft (resumed)____.__---~-- 
Toburn Gold Mines, Ltd.__..~----- heel reg 
Tokheim Oil Tank & Pump Co. 


Toledo: Edison Co., 5‘c pfd. (monthly ) Seis 
6‘o preferred (monthly)--- : ns 
7% preferred (monthly)-_------ mole 


Trane Co. 
$6 preferred 


eemmen._......- 
(quar.) 


Trinity Universal Insurance Co. “(quar.). a seet 
I ahi aires ceriinsicceemrin en en rem eet n bh OED 
ee eo 

Tung-Sol Lamp Works, inc., common____--- 
80c preference (quar. ital a, Pa 

208 South La Salle Street Corp. (quar. a 


Union Electric Co. of Missouri— 
$5 preferred (quar.)__------ 
$4.50 preferred (quar.)_ murs pciietiies 

Union Oil Co. of California (quar. ae 

United Cigar-Whelan Stores Corp. — 
$1.25 preferred (quar.)___----- 
peneereeren. (266um.) _...._....--._..... 

United Corporations, Ltd.— 

EEE 9 ea 
eee era & Tool, class B............-.. 

OY eas 
United Drug Co., $4.75 preferred quar.) Panes 
United Gas Corporation __ > * 
United Light & Railways Co. (Del.)- 

7“c prior preferred (monthly)__.-__-----_ 

7‘ prior preferred (monthly) ____~ a 

7% prior preferred (monthly) ian a 

6.36% prior preferred (monthly). --_----- 

6.36% prior preferred (monthly) x 

6.36’ prior preferred (monthly)_____ _ 

6‘. prior preferred (monthly)___- 

6‘ prior preferred (monthly)___- , at 

6°, prior preferred (monthly)-__- ae : 

United Merchants & Manufacturers— 
pen eerenmea (GUAT.) ..........- 2-2 

United New Jersey RR. & Canal Co. (quar.) 

JU. S. Casualty Co.— 

4% non-cumulative class A-__--__---__-- 

7% non-cumulative class A__.--._--- ~~ 

U. & Jie tmsurauce (quar.) .............. 

U. S. Hoffman Machinery (irreg.)____-__-_-- 
542% convertible preferred (quar.).-_---- 

J. S. Industrial Chemicals (quar.)__- 
Extra 

J. S. Pipe & Foundry 
Quarterly 
Quarterly 

Us seo ocean. Co.......--. ae 

United States Plywood Corp. “(stock divid.) 
Two for one split (subject to approval of 

stkholdrs. at special meeting April 27) 

Jnited States Rubber Co.— 

8% mon-cumulative list preferred_____--_ 
U. S&S. Sugar, $5 preferred (quar.)___--___-_ 
o/2Goe preferred & iquar.)._..._....._.... 
United Wall Paper 6° prior pfd. (quar.) __ 
Oniversal Leaf Tobacco Co. (quar.)____-_-- 
Universal Pictures Co., 
Jtah Radio Products, common___--__---__- 
Utica Knitting Co.— 

5% prior preferred (quar.)___--________- 

5% prior preferred (quar.)___-__________ 
Vapor Car Heating Co., Inc.—- 

ae ne COS Pn 

7% preferred (quar.)__.._________________ 
1%. preterred (quar.)......-_.--_.____-- 
Virginian Railway— 

6% preferred (quar.)_.........___...._.. 

om. pemememen (Guer.jo 

Walker (H.) Gooderham & Worts, Ltd.— 
Common (quar.) _._________ (SL LRA 
$1 preferred (quar.).___ Apts seem 

Walker Manufacturing Co. of “Wise.— 
$3 preferred (accum.)_________ 

Waltham Watch, 7‘) preferred (quar.)_____ 
7% preferred (quar.)____- 
T&%. preterréed (quar.)...-......._..__.._ 

TE 

Warren Brothers Co. Class A (quar. Dts ccalnces 
wae aunes @ (quar.)....2:-.-.....__.. 

Washington Gas Light Co., common (quar.)_ 

* $4.50 preferred (quar.)__________________ 

($5 preferred (quar.)........-----_.__--- 


(quar.)___- eS E 





Per 
Share 


$1.25 
$1.25 
35e¢ 

25¢ 
$1.18% 
10c 
$1.12%2 
45c 

22¢ 
$1.12%2 
$i 
$1.25 
$1.06% 
$1.1242 
40c 


$1 
31%¥sc 


$1.25 
$1.25 
$1.25 
$75c 
375c 
25c 
372c 
25c 
25c 
25c 


$1.50 


$1 
$1.1242 
3c 
3742c 
37%2c 
10c 

50c 

50c 

50c 


$1.25 
10c 
t5e 
$1.75 
25c 
10c 
$1.50 
$1.75 
6242c 
62%ec 
624ec 
90c 


$2.50 
50c 


$$3.25 
10¢ 
35c 

5c 


25c 
414sc 
50c 
58 sc 
20c 
$1.50 


25c 
25c 


20¢ 
50c 


$1.25 
$1.12%2 
25c 


31c 
$1.25 


t37c 
10c 


15c 
$1.18% 
15¢ 


58 ¥4ac 
58 3c 
58 ¥3c 
53c 
53c 
53¢ 
50c 
50c 
50c 


$1.25 
$2.50 


50c 
50c 
50c 
40c 
68%c 
25c 
50c 
40c 
40c 
40c 
50c 
100% 


$2 
$1.25 
40c 
$1.50 
$1 


50c 
10c 


62'2c 
62%ec 


$1.75 
$1.75 
$1.75 


37%ec 
3742c 


*$1 
+25c 


75¢ 
$1.75 
$1.75 
$1.75 
25e¢ 
3334Cc 
6242c 
3742c 
$1.12% 
$1.25 


When 
Payable 
6-15 
9-15 
7-13 
6- 1 
5- 1 
5-21 
4-30 
6- 9 
5-12 
6-15 
5- 1 
5- 1 
5- 1 
6-15 
6- 1 
6-14 
5-15 
6-30 
9-29 
12-29 
5- 1 
5- 1 
5-15 
5- 1 
6- 1 
6- 1 
q- 1 
6- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6- 1 
6- 1 
6- 1 
9- 1 
12-1 
5- 1 
4-30 
6- 1 
6- 1 
B- 1 
6- 1 
5- 1 
5- 1 
5- 1 
8- 1 
1l- 1 
5-15 
6- 1 
5- 5 
5-15 
6-15 
6-15 
5-15 
5- 1 
5-15 
5- 1 
5- 1 
5- 1 
5-15 
6- 1 
5-15 
8-15 
11-15 
5- 1 
5- 1 
77 2 
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6-11 
7-16 
6-11 
6- 1 
5- 1 
4-30 
4-30 


T- 2 
i-2-46 


6- 9 
9-10 
12-10 


5- 1 
8- 1 


6-15 
6-15 


5- 1 
T- 2 
10- 1 
1-2-46 
5- 8 
5- 1 
5- 1 
5- 1 
5-10 
5-10 


Holders 
of Rec. 


5-15 
8-15 
7-11 
5-15 
4-15 
4-30 
4-16 
5-19 
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4- 


> 
~ 
oO 


4-14 


_ 
as 


4-14 
4-17 
4-17 
4-16 
4-10 


4-18 


5-21 
7- 2 
5-26 
5-22 
4-18 
4-16 
4-20 


6-21 
12-22 


6- 1 
9- 1 
12-1 


4-16 
7-16 


5-11 
5-11 


4-21 
6-15 
9-15 
12-15 
4-27 
4-23 
4-23 
4-14 
4-25 
4-25 





Per When Holders 


Name of Company Share Payable of Rec. 
Warren Petroleum Corp. (initial Fa 20c 6- 1 5-15 
Washington Ry. & Elec., 5‘: preferred -a) $2.50 6- 1 5-15 
Wayne Knitting Mills common 50c 2 6-15 
6° preferred (s-a) $1.50 7-1 6-15 
Wellington Fire Insurance Co ‘. +$1.75 6-15 8-11 
Wellman Engineering Co 10¢ 6- 1 5-16 
Extra 5c 6- 1 5-16 
West Penn Electric Co., 6‘c¢ pid. (quar.) $1.50 5-15 4-16 
7‘o preferred (quar.)_-_- . $1.75 5-15 4-16 
West Point Manufacturing Co. ‘quar.) 75c 5- 1 4-14 
West Virginia Coal & Coke 25c 6-14 6- 4 
West Virginia Pulp & Paper— 
4'4°- preferred (quar.) $1.12'2 5-15 5- 1 
Westchester Fire Insurance ‘quar.) 30c 5- 1 4-17 
Extra 10c 5- 1 4-17 
Western Department Stores 
6‘e conv. preferred (quar.) a 37'4ec 5- 1 4-20 
Western Pacilic RR. (initial com.) (quar. oe 75ec 5-15 5- 1 
Common (quar.) Pm 75c 8-16 8- 1 
Common (quar.) > ’ 75c 11-15 ll- 1 
Common (quar.) ‘ 7dc 2-15-46 2- 1 
$“ preferred A (initial quar.) ei $1.25 5-15 5- 1 
5‘2 preferred A (quar.) = $1.25 6-15 g- 1 
5‘o preferred A ‘¢quar.) $1.25 11-15 11- 1 
5% preferred A (quar.) $1.25 2-15-46 2- 1 
Westinghouse Air Brake Co. 25c 6-15 5-15 
Westminster Paper Co., Ltd. (s-a) t25c 5- 1 4-15 
Westvaco Chlorine Products, $4.50 pfd. (quar.) $1.12%'2 5- 1 4-10 
Wheeling & Lake Erie Ry. Co.— 
5'2°% conv. preferred (quar.) - $1.37 5- 1 4-21 
4% prior lien (quar.) . $1 5- 1 4-21 
White Sewing Machine, $2 prior pid. (quar.) 50c 5- 1 4-20 
$4 conv. preferred (accum.)_--. 7 50c 5- 1 4-20 
Williamsport Water, $6 preferred (quar.)__~_ $1.50, 6-1 5-11 
Wilson & Co., Inc., $6 preferred (quar.) $1.50 5- 1 4-16 
Wilson-Jones Co. (interim) _..._.-_-_______ 37%ec 5- 1 4-17 
Winsted Hosiery Co., common (quar.)___-_ $1.50 5- 1 4-16 
RE 5 ae eee Sea ES ES Tees $1 5- 1 4-16 
ID aan edicts pc ahiatiebeaets es $1.50 8-1 7-16 
(Ta he aa me aia $1 8- 1 7-16 
ET, OE TE EA 61.38. ii- 1 10-15 
/ ares bas E ES $1 ll- 1 10-15 
Winters & Crampton “Corp.- . : 7c 5-15 4-28 
Wisconsin Bankshares Corp. (s-a)__--~- ne 25c 6-15 5-26 
Wisconsin Electric Power— 
6% preferred series 1897 (quar.)_- _-___- $1.50 4-30 4-16 
Wisconsin Public Service Corp., common - 15c 5- 1 4-16 
5’: preferred (quar.) ae $1.25 B- } 4-16 
Wood (Alex & James), 7’> pfd. (accum.) £$1.75 5- 1 4-14 
Woolworth (F. W.) Co. (quar.)--__________ 40c 6- 1 4-20 
Wrigley (Wm.), Jr., Co., common_. . 50c 6- 1 5-19 
Wyandotte Worsted Co. (quar.)_- a ES 20c 4-30 4-16 
Yuba Consolidated Gold Fields__ - 5c 5- 1 4-11 
Zeller’s, Ltd., common (quar.) —- . i t20c 5- 1 4-15 
§% preferred (initial quar.) -......--.-_-- r31%4c 5- 1 4-15 
6‘ preferred (quar.)__..__-_--__- eA ate Shes c37 2c 5- 1 4-15 
pO EE ea ae $1 4-30 4-18 





x Less 30° Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Cenadian funds, tax deductible at the source. 
resident tax, 15%; resident tax. 7%. a Less British income tax. 


Non- 





General Corporation and 
Investment News 


(Continued from page 1888) 


Tennessee Gas and Transmission Co.—Registers With 
SEC— 

The company on April 13 filed with the SEC a registration statement 
proposing the largest public financing ever to be undertaken by a 
natural gas pipe line. The total involved is $57,500,000, including a 
bank loan of $15,000,000. 

Dillon, Read & Co. Inc., Glore, Forgan & Co., 
Co. are to head the underwriting group. 

The financing contemplates offering of $35,000,000 of first mort- 
gage 3’. pipe line bonds and $7,500,000 of 5’. preferred stock. In 
addition, the company contemplates placing a 72-year term bank 
loan with the Chase National Bank of New York, the First National 
Bank of Chicago, the Continental Illinois Bank & Trust Co. of 
Chicago, and Harris Trust & Savings Bank of Chicago. 

Proceeds of the financing will be used to refund indebtedness and 
to settle certain construction costs now undergoing audit. 

Company last October finished construction of the longest 
diameter natural gas pipe line in the world, running 1,265 miles 
from near Corpus Christi, Texas, to the vicinity of Charleston, W. Va. 
Company supplies natural gas to United Fuel Gas Co., a subsidiary 
of Columbia Gas & Eiectric Co., and to Hope Natural Gas, a sub- 
sidiary of Consolidated Natural Gas Co. These two companies have 
supplied about 60% of all gas sold in the Appalachian area of Ohio, 
Pennsylvania, Western New York and West Virginia. Under its con- 
tract with United and Hope, Tennessee Gas has agreed to sell them 
substantially all of the present capacity of the line for 20 years. 

The line was constructed in record time, only 13 months elapsing 
from the time that the Federal Power Commission issued a certificate 
of convenience and necessity until operations were begun on Oct. 31, 
1944. The pipeline is operating at 100% of capacity and since the 
first of the year has been delivering a daily average of more than 
205,000,000 cubic feet of gas. 

As the vital factor inenabling the war industries of the Appalachian 
Area to obtain adequate fuel supplies, Tennessee Gas has been re- 
quested by the War Production Board to increase its capacity 30%, 
Since even with the additional supply brought in by the new line 
there was a shortage of gas in the area last winter. The new facilities 
are expected to be in operation this coming winter. 


RFC Sells $44,000,000 Note— 


The Reconstruction Finance Corp. announced April 24 that it had 
sold the $44,000,000 note of the company to Chase National Bank, 
New York, at 102% and accrued interest. This price represents a 
premium of $1,100,000 to the RFC. The loan to Tennessee Gas was 
made early in 1944 to aid in financing a natural gas pipe line 
between Texas and Kentucky and West Virginia.—V. 160, p. 124. 


and White, Weld & 


large 


Texas & Pacific Ry.—Earnings— 


Period End. Mar. 3i— 1945—-Month—1944 1945—3 Mos.—1944 











Operating revenues ____ $6,649,330 $6,714,750 $19,995,569 $19,735,686 
Cperating expenses ____ 3,923,075 3,870,101 11,229,112 11,357,367 
Ry. tax accruals_______ 1,943,887 2,110,343 6,141,256 6,199,494 
Fquip. rentals (net Dr) _ 201,411 177,045 605,293 497,974 
Jt. fac. rentals (net)__ Dr7,663 Crs77 Dr37,981 Dr10,171 

Net ry. oper. income_ $573,294 $557,838 $1,981,927 $1,670,680 
Other income _____.___ 71,444 69,077 204,906 192,990 

Total income _______ £644,738 $626,915 $2,186,833 $1,863,670 
Miscell. deductions ___ 5,885 21,270 18,909 37,049 
Fixed charges ________ 280,728 295,461 842,938 886,063 

Net income ____.___- $358,125 $310,184 $1,324,986 $940,558 


—V. 161, p. 1812. 


Texas Electric Service Co.—Invites Bond Bids— 


The company is inviting bids to be considered May 1 on its pro- 
posed offering of $18,000,000 first mortgage bonds. The proposals will 
be opened at noon, EWT, ai 2 Restor St., New York, and the interest 
rate on the bonds will be that named by the successful bidder. 

The SEC has approved the sale at competitive bidding of the $18,- 
000,000 first mortgage bonds and the private sale of $2,500,000 promis- 
sory notes. The proceeds from the sale of the bonds and notes are 








to be applied, together with treasury cash, to :edeem all of Texas’ 
first mortgage bonds, 5’: series, of which $33,730,000 are outstanding, 

the redemption price of 103 plus accrued interest Texas will use 
for this purpose $7.000,000 in cash which it will receive as a onation 
from its parent, American Power & Light Co The funds represent 
part of whe proceeds received by American from the sale of its 
Glacier Production Co. oi] properties.—V. 161, p. 1249. 

Texas Power & Light Co.—Earnings— 

Period End. Mar 31— 1945—-Month—-1944 1945—12 Mes 1944 
Operating revenues £1,366,.874 $1,221,734 $16,563,924 $15.278,160 
Operating expenses 639,199 503,498 6,719,242 5,995,076 
Federal taxes 190, 682 192,951 2.802.625 2.333.896 
Other taxes 2,733 65,972 805,007 768,702 
Prop. retire. reserve 100.000 100,000 1,200,900 1,200,000 
Amort. ol limited-term 

investments 359 276 4.762 5,553 





Net oper. revenues $363,910 $359,037 B88 $4,974,932 





Other income (net) 8,976 6,242 74,856 
Gross income $372,886 $367,879 $5,142,762 $5,049,787 
Interest charges (net) 127,681 201,143 2.375.886 2.301.343 





Net income $175,205 $166,736 $2,766,876 $2,748,444 


Dividends applicable to preferred stocks 937,138 865,050 

Registers $31,500,000 Bonds With SEC— 

The company has filed a registration statement with the SEC for 
$31,500,000 first mortgage bonds due 1975. 

Bonds will be offered for sale at competitive bidding with the suc- 
cessful bidder naming the interest rate Of the bonds registered 
$4,900,000 are to be issued to American Power & Light Co., in ex- 
change for a like amount of outstanding 4%4 series due 1965. The 


balance, $26,600,000, will be issued and sold at a competitive sale. 


The net proceeds from the sale of $26,500,000 of bonds and $2,500,- 
000 of 2’, 10-year notes together with company cash, including cash 
to be received from parent, American Power & Light Co., will be used 
to redeem company’s funded debt at an aggregate expenditure of $40,- 
288,875. Prior to, or concurrently with, the issue of the new bonds and 
notes, American will make a contribution of $8,500,000 in cash te 
the common stock equity of Texas. The company proposes to credit 
this contribution to capital surplus, which, together with the amount 
of $5,000,000 to be credited to capital surplus through the surrender 
for cancellation by American of 1,500,000 shares of common stock of 
the company and the restatement of the remaining 2,500,000 shares 
of common stock at $6 per share, will create a capital surplus in the 
amount of $13,500,000. Texas will also make plant adjustments. 

The names of the underwriters, the interest rate and the price te 
the public will be filed by amendment W, 163, p.. 207i. 


Textron Inc.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
$5,000,000 15-year 442‘, convertible debentures due April 1, 1960. 

The price to the public will be filed by amendment. Principal 
underwriters are Blair & Co., Inc., New York, and Maxwell, Marchall 
& Co., Los Angeles. 

Of the proceeds approximately $1,930,075 will be used to redeem 
at 10242 tne $1,883,000 outstanding 15-year 5’. convertible deben- 


tures to the extent of $500,000 to purchase from American Associates, 


Inc., $500,000 of debentures of Newmarket Manufacturing Co., to 
repay American Associates the unpaid balance of the loan, and to 
reduce an outstanding bank loan.—V. 161, p. 1812. 

Thermoid Co.—Files Bonds and Stock— 

The company has filed a registration statement with the SEC 
for $3,000,000 first mortgage bonds, due April 15, 1960, and con- 
vertible preferred stock, $2.50 cumulative, par $50. The interest 
rate on the bonds and the number of shares of preferred will be 
filed by amendment. The offering price to the public also will be 
filed by amendment. 

Blyth & Co., Inc., and Estabrook & Co. are named as the principal 


underwriters for the bonds. The 
stock will be filed by amendment 


name of the underwriter for the 


The company wili devote part of the proceeds from the financing 
to retirement of $2,406.000 of first mortgage 4!4s and $600,000 
demand notes, and will add the remainder to working capital. The 
outstanding notes, issued by Thermoid Textile Co., a subsidiary, bear 
Termoid Co.s guarantee. 

Sales for March and First Quarter— 

Period End. Mar. 31 1945--Month—-1944 1945—-3 Mos.—1944 
Sales $1,946,844 $1,941,101 $5,664,278 $5,515,234 


-V. 161, p. 1704. 


Third Avenue Transit Corp.—By-Laws Amended— 


Sufficient proxies were represented on April 18 at the adjourned 
special meeting of stockholders to constittue a quorum. Security 
holders adopted two amendments to the company’s by-laws changing 


the fiscal year from June 30 to the calendar year and the date of the 
annual stockholders’ meeting to May instead of November.—V. 161, 
p. 1471. 

Thompson Products, Inc.—-Registered Preferred— 

The company has registered with the SEC 60,000 shares of 4% 
cumulative preferred (‘par $100). 

Company is offering 45,000 shares of the new preferred to holders 
of presently outstanding 45,000 shares of 5% preferred on basis of 
one new share, plus a cash adjustment equal to difference between 
offering price of new preferred and present $107 redemption price 
of 5% preferred for each share of 5’ preferred. The remaining 
15.000 shares and unexchanged shares will be offered to the public. 


amendment and underwriters 
and McDonald & Co. 


Offering price will be supplied by 
will be headed by Smith, Barney & Co. 
Proceeds of sale of preferred to the public will be used to redeem 
shares of 5% preferred not offered in exchange, to pay the cash 
adjustment on the 5% preferred offered in exchange, to retire 
$905,062 outstanding notes and for working capital.—V. 161, p. 468. 


Tide Water Associated Oil Co.—Exchange Offer— 


Company is offering 300000 shares of new $3.75 cumulative pre- 
ferred stock in exchange for its outstanding $4.50 cumulative pre- 
ferred stock on a share-for-share basis, subject to pro rata allotment 
if more than 300,000 shares of the presently outstanding 500,0C0 shares 
of $4.50 preferred stock are deposited for exchange. The exchange 
offer expires May 7. 

The exchange offer is neing underwritten by a nation-wide grcup of 
investment banking houses headed by Kuhn, Loeb & Co. and Lehman 
Brothers. with the latter firm handling the underwriting books. With 
the proceeds of the unexchanged new preferred stock supplemented by 
treasury funds, the company expects to redeem, at the redemption price 
of 105 and accrued dividends, all of the $4.50 preferred stock not ex- 
changed for the new stock cn or about July 1, 1945. 

The new $3.75 preferred stock is redeemable at 108 to July 1, 1948; 
at 107 for the next-two years: at 106 for the following two years, and 
thereafter at 105 with accrued dividends. The company agrees to- 
provide an annual sinking fund of not less than 5% and not more 
than 15‘ of consolidated net profit for the preceding fiscal year, 
the sinking fund rédemption price to be at 105.—V. 161, p. 1704. - 


Timken Roller Bearing Co.—Official Retires— 


T. V. Buckwalter, Vice-President since July, 1925. retires April 30, 
1945, under the company’s annuity plan. He will, however, continue 
to serve the company in a consulting capacity. During the past 
several vears he has had charge of the company’s railroad develop- 
ment.—V. 160, p. 2584. 


Transcontinental & Western Air, Inc.—Traffic Gains— 


Revenue passenger miles flown by TWA in the first quarter of 
1945 showed an increase of 56.2’, over the same period last year, 
according to preliminary figures released on April 24 by E. O. Cocke, 
Vice-President in charge of traffic. 

TWA operated 90,708,006 revenue passenger miles in the first three 
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months as against 58,073,087 in 1944, Mr. Coehe said. The increase 
Was due to the use of more equipment and improved utilization. 

Airmail performance showed an even larger gain. In the 1945 
period the airline carried 9,251,568 pounds of mail or 71.6‘: more 
than the 5,390,765 pounds carried in the corresponding quarter a 
year ago. Express carried in 1945 was 3,149,449 pounds, a gain of 
61.8’. over last year. 

A total of 97,808 passengers wes carried in the quarter, 40.2‘. 
more than in 1944.—V. 161, p. 921. 


Triumph Explosives, Inc.—Changes Name— 


In connection with an expansion of operations after war, the stock- 
holders on April 20 decided to change the name of the company to 
Triumph Industries, Inc. They also were informed that the Ansonia 
Blectrieal Co., Ansonia, Conn., had acquired a substantial stock in- 
terest in the company.—V. 161, p. 707. 


Triumph Industries, Inc.—\New Name— 
See Triumph Explosives, Inc., above. 


Twin Coaeh Co.—Meeting Postponed— 


The directors have fixed April 30 as the record date for determina- 
tion of steckholders entitled to vete at a special meeting to be held 
on May 22. The special meeting was called in lieu of the annual 
meeting, postponed because of the delay in compiling the 1944 annual 
report.—V. 160, p. 2655. 


Tyson Bearing Corp.—Earnings— 


Calendar Years— 1944 1943 
Net sales $8,954,189 $5,686,452 
*Net income - 334,337 176,692 
Earrings per common share $1.95 $1.01 


*After provision for Federal income end excess profits taxes. 

The backlog of unfilled orders on Dec. 31, 1944 was approximately 
$4,500,000. 

During 1944, all outstanding preferred stock (1,000 shares of $100,000 
par valuei was retired at par plus dividends amounting to $3,942. 

In December, 1944 an initial quarterly dividend on the common 
stock of 12% cents per share, was paid, plus an extra dividend of 
30 cents per share. Common stock dividends amounted to $71,732. 

A new V-loan was negotiated to replace a similar loan which 
expirec on Dec. 31, 1944 The new loan represent an established line 
of credit of $1,500,000 expiring on June 30, 1946. Banks subscribing 
to the loan are: Bank of the Manhattan Co., New York, $1,125,000; 
Harris Trust and Savings Bank, Chicago, $250,000; First National 
Bank in Massillon, Massillon, Ohio, $125,000. 

Renegotiation discussions for the year 1943 were carried on with 
the Army Air Forces Price Adjustment Board in Cleveland, Ohio, and 
a satistactory settlement and forward pricing agreement arrived at. 
Renegotiation discussions for 1944 are being initiated 


Balance Sheet, Dee. 31, 1944 


Assets---Cash, $610,849; accounts receivable, net, $893,455; dis- 
tributors ledger balances, net, $50,744: inventories, $1,264,965; post-war 


refund, $128,839; note receivable, officer, $3,110; deferred charges, 
$26,169: fixed assets ‘after reserve for depreciation of $368,564), 
$534,€03: licenses, patents, and development expenses, $1; total, 
$3,512,761 


Liabilities—-Federal income and excess profits taxes, est. (after tax 


series notes of $773,310), $241,392; notes payable, banks, $1,500,000; 
accounts payable, $216,630; taxes other than Federal income, $54,095; 
Wages, salaries, etc., $157,355; reserves, $84,062: capital stock (par $5), 
$844,265: paid-in ‘resulting from reorganizations, etc., and after writ- 
ing off deficit in earned surplus of $788,422), $103,530: earned since 
Jan. 1, 1936, $311,738; treasury stock (72 shares at cost), Dr$306; 


total, $3.512,761.—V. 161, p. 1471. 


Union Carbide & Carben Corp.—New Unit Vice-Pres. 


W. E. Remmers has been elected Vice-President of Electro Metal- 
furgical Co., a unit of Union Carbide & Carbon Corp. In 1944, he was 
elected Vice-President of Electro Metallurgical Sales Corp.—V. 161, 
Pp. 1704 

United Air Lines, Ine. (& Subs.)—Earnings— 

Calendar Years 1944 1943 1942 


Operating revenues 
Operating expense 
of income taxes) 


$35,629,965 $27,650,545 $23,593,595 
and taxes (excl. 
24,213,875 


20,425,760 18,122,125 


$5,471,470 








Net earnings from operation $11,416,090 $7,224,785 











Other income (net) Dr56,639 458,665 287,341 

Net income, before income taxes_ $11,359,391 8$7,683,45 35,758,811 
Federal! normal] tax, surtax and de- 

clared value excess profits tax 4,646,000 3,427,507 2,565,651 
State income taxes 98,400 52,667 58,804 
Appropriations to reserve for post- 

War adjustments 500,000 1,000,000 1,060,000 

Balance, surplus $6,114,991 $3,203,276 $2,134,356 
Preferred dividends 428,027 
Common dividends 750,225 750,225 ; 
Earnings per common share $3.79 $2.13 $1.42 

Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash : ” $8,803,464 $7,536.763 
U. S. Government securities 7,547,527 1,000,600 
Canadix Government bonds 247,748 180.180 
Receivables (net) 8,399,487 8,078,593 
Unbilled charges to U. S. Army 1,376,536 2,657,450 
Inventories of spare parts, service materials & 

Supplies, at average cost 1,112,472 1,385,807 
Investments and special funds 14,919,464 3,576,812 
Deferred charges 689,166 1,017,182 
*Operaiing property and equipment (net) 6,695,558 5,617,444 

Total $49,991,442 $31,050,231 

Liabilities 
Accounts payable $1,197,860 $1,342.355 
Amecunts due other air lines en sales of transp 1,405,541 1,377,207 
Deposiis received under volume travel plan 1,616,661 1,423,750 
Advance payments from U. S. Government on 

war contracts 1,308.458 , 
Accrued salaries, wages and employees’ bonuses €61.819 956,427 
Accrued Federal income taxes 4,944,917 3,529,706 
Accrued taxes (other) 1,065,203 731,758 
Other current liabilities % 332,766 227,894 
Deferred credits 295,636 211,076 
Reserve for post-war readjustments 2,500,000 2.000.000 
Commen stoek (par $10) 15,064,510 15,004,510 
4%" preferred stock (par $100) 10,503,200 
Earned surplus 8,855.131 4,245,548 

Total $49,991,442 $31.050,231 

*After deducting depreciation reserve of $7,415,292 in 1943 and 


$8,596,502 in 1944. 
March Operations Higher— 


Marking a_ record 
carried by United Air 


mail ton-miles 
March, while express 


expansion in 
Lines 


cargo operations, 
increased 54% in 


volume was up 44% over a year ago, according to C. P. Graddick, 
United's director of air cargc. 
Estimated mai! ton-miles totaled 2,040,160, as compared with 


1,323,938 in March, 1944. United’s exnress ton-miles totaled approxi- 
mately 467,674 for the past month and 325,099 a year ago. 

With traffic volume up approximately 50’* over a year ago, United 
Air Lines’ estimated revenue passenger miles for March totaled 
44,571.800, according to Harold Crary, Vice-President of traffic. 

The company recorded 3,119,430 revenue miles of flying during the 
past month. Mr. Crary said improved operating conditions and greater 
passenger-cargo carrying capacity helped account for the expansion. 
United's fleet of Mainliners and Cargoliners in scheduled operation 
this year.—V. 161, 


increased from 38 a year ago to 52 on April 1, 
p. 1705 





United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Quarters end. Mar. 31— 1945 1944 
Net sales after deducting sales & excise taxes_ $15,081,411 $14,979,954 
Profit from store and agency operations before 











depreciation and amortization__._______- 684,195 652,656 
Depreciation and amortization applicable to 

to store and agency operations__ a siewe 116,220 104,780 

Profit from store and agency operations____ $567,975 $547,876 
ee a ea ene VE Dr20,087 36,373 

Total income ae os kethea hlested $547,888 $584,249 
Interest on long term debt hea emg eit % 24,096 28,523 
Prov. for estimated Pederal income taxes : 233,000 233,000 
Prov. for wartime and post-war contingencies_ rn 100,000 

Net profit from operations__._..____________ $290,791 $222,655 
Dividends on cumul. $5 preferred stock 11,302 79,531 
Dividends on prior preferred stoek_______ * 84,621 , es 


—V. 161, p. 1812. 


United Engineering & Foundry Co.—Outlook Good— 


Post-war prospects of this company “‘begin to appear good,”’ and 
““we anticipate an active market extending well into the future,” F. C. 
Biggert, Jr., Chairman of the board, told stockholders at their annual 
meeting on April 24. 

The company already is in receipt of numerous inquiries for 
domestic requirements which indicate much development in the estab- 
lished line of United Engineering, he stated. In the foreign field, 
Mr. Biggert said, there is evidence that large purchases of durable 
goods will be made in the United States.—V. 161, p. 1471. 


United Fruit Co.—Plans Expansion of Fleet— 

This company has filed an application with the Maritime Commis- 
sion for the purchase of six more fully refrigerated cargo vessels 
for use in post-war trade with Caribbean countries, said Arthur A. 
Pollan, Executive Vice President, to stockholders at the annual meet- 
ing on April 18. He stated that, as part of the purchase price of 
the new vessels, it is planned to turn in to the Commission six of 
the company’s old American-flag vessels, provided a, satisfactory 
value can be agreed upon. 

Further extension of the company’s post-war shipbuilding plans 
include the construction of three new steamships, in addition to the 
six new ships contracted for in 1943 for the maintenance of regular 
weekly service from the West Coast of the United States and Central 
America, to the United Kingdom and Europe, Mr. Pollan added.—- 
V. 160, p. 2795. 


United Gas Improvement Co.—Sale Approved— 

Company's sale of Chester County Light & Power Co. to the Phila- 
deiphia Electric Co. for $614,881 has been approved by the SEC. 

Under terms of the transaction, Chester County will transfer all of 
its outstanding capital stock, consisting of 5,850 shares ($100 par) 
common, to Philadelphia Electric.—V. 161, p. 1360. 


United Light & Railways Co.—Resumes Dividend— 

The directers have declared a dividend of 25 cents per share on 
the common stock, payable May 31 to holders of record May 15. 
This is the first payment on this issue since 1942. 


William G. Woolfolk, President, stated that the current dividend 














is one-quarter of the proposed dividend for the calendar year 1945. 

YY, 16, p. 1291. 

United Post Offices Corp.—Earnings— 

Calendar Years 1944 1943 1942 
Income $314,105 $326,801 $311,583 
Operating and admin. expense 153,577 179,472 169,929 

Net profit : *$160,528 $147,328 $141,654 
Non-recurring deductions 88,272 ; tas cael 

Balance “ : $72,256 $147,328 $141,654 
Other expenses, net 138,066 146,708 158,892 

Net deficit $65,810 Cr$620 $17,238 


*This sum, plus $574 representing net surplus adjustments applicable 
to prior years earnings, is available for bond interest and sinking 
fund as provided in Supplemental Indenture dated April 16, 1936. 


Balance Sheet, Dec. 31, 1944 


Assets——Cash, $162,703; accounts receivable, $73,906; Irving Trust Co. 
trustee-cash proceeds from sale of postal station building ‘use re- 
stricted), $400,000, land, $478,807; buildings (‘after accrued deprecia- 


tion reserves of $233,807), $646,791; equipment ‘after accrued deprecia- 


tion reserves of $138,820), $3,736; prepaid expense, $14,281; total, 
$1,780,224. 
Liabilities—-Accounts payable and lease deposits, $2,355: interest 


payable, $70,614; accrued liabilities, $7,717; first mortgage cumulative 
income bonds, due April 15, 1948, $1,769,000; interest accrued, $356,525; 
scrip certificates, $176,900; capital stock ($1 pari, $34,130; deficit, 
$637,517; total, $1,780,224.—V. 160, p. 1335. 


United States Cold Storage Corp. (& Subs.)—Earnings 











Years Ended Dec. 31 1944 1943 
Gross earnings from storage, etc. $7,401,103 $7,233,823 
Operating expenses and cost of sales 5,693,291 5,882,433 
General and administrative expenses 562,969 499,669 
Rent ‘or charges in lieu thereof) 79,408 81,215 

*Profit from operations $1,065,435 $770,501 
Other income (net) 60,390 29,370 

Profit $1,125,825 $799,871 
Interest and other charges on long-term debt 121,100 74,077 
Income taxes . ws 283,195 202,185 
+Federal excess profits tax 295,670 163,405 

Net profit a $425,860 $360,204 
Reduction in Federal taxes resulting from un- 

used excess profits tax credit carried over 46,600 47,700 

Total net profit - $474,460 $407,904 
4°; cumulative prior preference dividends 69,308 86,256 
4’, junior preference stock dividends 4,808 
Common dividends 135,000 22,500 


*After deducting provisions of $210,598 in 1944 and $199,735 in 1943 








for depreciation. +After post-war refund of $24,300 in 1944 and 
$8,000 in 1943. 
Condensed Consolidated Balance Sheets, Dec. 31 

Assets 1944 1943 
Current and Working Asscts: 

Cash Saad = $1,281,150 $727,629 

U. S. Treasury notes, incl. interest 17,535 sini dled 
Notes and accounts receivable (net) 871,600 1,236,267 
Inventories eee ot: - 400,302 574,322 
Prepaid insurance, supplies, etc. ; 96,873 105,493 
Investments, agvances, etc. . : a 69,013 52,311 
Plant and equipment (net) : ao 4,402,343 4,573,915 
Bond expense in process of amortization 13,099 39,685 

Total pecbcendiieinati ce dincegn ciliate apes cnlbagigil egies aonices,, ns ae 

Liabilities— 
FP ae ee a ae ee ae ep $156,948 $203,756 
Accrued taxes, other than taxes on income, etc. 203,671 157,083 
Prov. for Fed. and State taxes on income (net) 87,381 231,675 
Current maturity of long-term debt. is 125,000 125,000 
Collateral loans of subsidiaries consolidated 100,000 175,000 
Deferred liability... ~- — 25,000 25,000 
Long-term debt- ee Le dee aa 1,700,000 1,375,000 
Deferred income, etc.___-_~ a tet : 43,606 44,428 
4’, cumulative prior preference stock_- 1,056,850 1,725,000 
Common stock (stated value $25)______--___-_ 2,250,000 2,250,000 
Capital surplus_____. . oe SS ite 178,967 43,340 
Earned surplus________ 1,224,492 954,340 

Total i RS oy! at a a. See $7,151,915 $7,309,622 


—V. 160, p. 1563. 





United States Plywood Corp. 
Proposed Stoek Split-Up— 


Corporation filed April 12 with the SEC a registration statement 





Registers With SEC— 


covering the proposed sale of 100,000 shares ($1 par) common stock. 
Eastman, Dillon & Co. is named as the principal underwriter. Public 
offering of the shares is expected to be made early in May. 

Of the proceeds from the financing, approximately $540,000 will be 
used for installation of a new power unit at the Algoma, Wis., plant, 
erection of a veneer-cutting plant and eonstruction of a warehouse. 
The balance of proceeds will be added to working capital. 

The company believes that further acquisitions of timberlands and 
timber rights, to assure an adequate supply of logs may be desirable 
and that, after the war, its accounts receivable and inventories, now 
abnormally small because of the war, will increase, requiring working 
capital to carry them. In addition, the end of hostilities, it fs be- 
lieved, will enable the corporation to carry out plans for substantial 
expansion of operations. 

A pro forma balance sheet as of Jan. 31, 1945, after giving effect 
to the proposed financing, the two-for-one split in the common stock 
voted April 12 by the directors (subject to approval of stockholders 
April 27), and retirement of preferred shares through the sinking 
fund about April 1, 1945, showed outstanding capitalization as follows: 
14,416 shares ($100 par), 4%4% cumulative preferred stock, series A; 
9,804 shares ($100 par), 412% cumulative preferred stock, series B and 
$99,865 common shares.—V, 161, p. 1813. 


United States Rubber Co.—To Expand Facilities— 

Four textile mills of this company will install 80 new units of 
machinery to meet increased production schedules for war purposes, 
it is announced. 


Installations will be made at Winnsboro, S. C.; Shelbyville, Tenn.; 
and the Reid and Stark Mills, Hogansville, Ga. 


The announcement further adds: 


“Three high-speed spooling machines and three warpers are to be 
added at the Shelbyville Mill. Twenty long draft spinning frames 
are also to be set up there. 


“At the Hogansville plants 50 new spinning frames are scheduled 
to be installed. Modern machinery will be used in the cotton bale 
opening room, resulting in cleaner finished products. 


“New vacuum stripping units will be employed at the four mills on 
caraing machines. These units will eliminate a considerable portion 
of the dust which results from the processing.’ 


The company’s plants in 1944 operated more than 150,000,000 man- 
hours with an over-all average of only 6.14 lost-time accidents per 
million manhours worked, it was announced recently by Herbert E 
Smith, President. This rate, he said, was approximately one-third 
the average rate of 87 manufacturing industries and established. the 
operations of the company as one of the safest in the country. 


To Erect Plant in Cuba— 


Ground has been broken at Havana, Cuba, for a plant in which tire 
recapping materials and rubber-soled canvas shoes will be manufac- 
tured. The plant is scheduled to be completed and in production by 
July.—V. 161, p. 1813. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of corporation for the first quarter of 1945, 
Irving S. Olds, Chairman, announced that the directors had (April 24) 
declared the quarterly dividend of $1.75 per share on the preferred 
stock, payable May 19, to holders of record April 27, and a dividend 
of $1 per share on the common stock, payable June 9 to holders of 
record May 11. 

Income for the first quarter of 1945, after all costs, including al- 
lowances for estimated Federal taxes on income but before declaration 
of dividends, amounted to $15,379,000, or $1,649,000 less than the 
reported income for the first quarter of 1944. 

During each of the past four years $25 million has been set aside 
for estimated additional costs arising out of war. Of this $100 million 
total about $4 million had been spent to Dec. 31, 1944. As the balance 
remaining is considered adequate in the light of present conditions, 
no additional amount was set aside for this purpose during the first 
quarter of 1945. This resulted in a-decrease of $6 million in the costs 
for such quarter, which was more than offset, however, by increases 
in other costs during the period, primarily in employment costs. 

Employment costs shown on the income statement are the actual 
costs incurred in the period for the production of products and services. 
Such direct employment costs in the first quarter of 1945 were ap- 
proximately $1 million greater than in the first quarter of 1944. 
Approximately $12 million of additional employment costs are applicable 
to the first quarter of 1945. This results from a $31 million greater 
utilization of inventories, on hand at the beginning of the quarter, 
during the first three months of 1945 than in the first quarter of 1944. 

Shipments of finished steel products in the first quarter of 1945 
amounted to 5,001,245 net tons, compared with 5,361,354 net tons 
shipped in the first quarter of 1944. 

Production of steel ingots and castings in the first quarter of 1945 
averaged 90.5’) of rated capacity. 

Net current assets of the corporation and its subsidiaries at March 
31, 1945, after deducting the current dividend declarations, were 
$568,200,000 compared with $541,600,000 at March 31, 1944. 

The total capital expenditures during the first quarter of 1945 for 


additions to and betterments of fixed assets were approximately 
$6,700,000. On March 31, 1945, unexpended balances for property 
additions and replacements amounted to approximatly $104,000,000. 


After retirement of capital obligations of $2,053,111 during the quarter, 
the amount of long-term debt outstanding at March 31, 1945, was 
$97,061,933. 

The average number of employees in the first quarter of 1945 was 
293.077, compared with 323,938 in the same quarter of 1944, a decrease 
of 30,861.’ The total payroll amounted to approximately $222,700,000 
in the first quarter of 1945. 


Consolidated Income Statement, Quarter Ended March 31 

1945 1944 1943 

$ $s $ 
491,085,000 481,402,840 $439,757,709 
233,012,000 231,993,660 206,821,102 
188,614,000 172,686,894 147,556,128 


Products and services sold 

Wages, social security taxes, etc. 
Purchased products and services 
Deplet., deprec. and amort. of emerg. 








facil. & loss on sale of fixed assets 32,281,000 30,975,220 27,808,703 
Estimated additional costs applic. 

to period arising out of war ens untd 6,000,000 6,000,000 
Int. & oth. costs on long-term debt 865,000 1,119,161 1,213,025 
State, local and miscell. taxes 6,434,000 6,400,289 6,852,154 
Estimated Fed. income taxes- 14,500,000 15,200,000 28,100,000 

Income SE ee ‘ _ $15,379,000 $17,027,616 $15,406,597 
Dividends declared on pfd. stock 6,305,000 6,304,919 6,304,919 
Divs. declared on common stock__- 8,703,000 8,703,252 8,703,252 

Carried forward for future needs- $371,000 $2,019,445 $398,426 
Earns. per share for common stock $1.04 $1.23 $1.04 
Shipments of finished steel products : 

(net tons) — ; seiatiaitiacaie 5,001,245 5,361,554 5,149,982 


Notes—(1) All results stated are subject to final 1945 audit adjust- 
ments and also to various uncertainties such as those involved in the 
possibility of renegotiation of profits on certain contracts, the esti- 
mated tax liability, provision for depreciation and amortization, and 
estimates of various contingencies. . 

(2) Costs of wages, salaries, etc., are the actual employment costs 
incurred in the first quarter of 1945 for producing products and serv- 
ices. Such direct employment costs in the first quarter of 1945 were 
approximately $1 million greater than in the first quarter of 1944, 
Approximately $12 million of additional employment costs are applicable 
to the first quarter of 1945. This results from a $31 million re 3 
utilization of inventories, on hand at the beginning of the quarter 
during the first three months of 1945 than in the first quarter o 
1944. 


Foreign Holdings, Etc.— 

Of the 8,703,252 shares of common stock outstanding March 31, 1945, 
1,038,268 shares. or 11.9307, were in brokers names, representing 4a 
decrease of 16,425 shares since Dec. 31, 1944. Common stockholdings 
by all others on March 31, 1945, were 7,664,984 shares, or 88.070 % . 

Of the preferred stock outstanding, 58.369 shares, or 1.62%, were in 
brokers’ names on March 31, 1945, a decrease of 2,886 shares since 
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Universal Camera Corp.--SEC Issues Stop Order— 


The SEC has announced that having a reasonable cause to believe 
that the registration statement filed by the corporation includes 
“untrue statements of material fact and omits to tate material 
facts.’ it has instituted stop-order proceedings pursuant to Section 


8 (DY of the Securities Act of 1933 and will hold a hearing on April 25. 


V. 161, p. 1360. 


Univis Lens Co.—Stock Offered—The offering of 47,- 
502 shares of common stock of the company made April 
26 by Allen & Co. was quickly oversubscribed and the 
books closed. The stock was priced at $6.50 per share. 

Proceeds from the sale of 12,000 shares of this stock will be used by 
the company for additional working capital to finance reconver: ion 
costs, post-war developments and other corporate requirements The 
balance of 35.502 shares was sold for the account of stockholders and 


did not represent financing on the part of the company. V. 161, 
p. i251. 

Wabash RR.—Earnings— 

March 1945 1944 1943 1942 
Gross from railway $8,686,772 $8,455,675 $8,055,579 $5,660,638 
Net from railway 3,555,681 3,790,527 3,551,131 2,011,251 
Net ry. oper. income 996,756 896,433 1,068,120 784,229 


From January 1 
Gross, from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 1472. 


16,546,023 
5,098,962 
1,984,553 


23,853.474 22,486,969 
9,579,380 


2,781,707 


24,109,798 
9,341,257 
2,561,002 


Virginia Electric & Power Co.—Invitation for Bids— 

Invitation for bids for the purchase of $59,000,000 first and refund- 
ing mortgage bonds, series E, due March 1, 1975, wili be received by 
the company at the office of Engineers Public Service Co., Inc., 90 
Broad St., New York 4, N. Y., at 12 noon (EWT), on April 30, 1945. 
The successful bidders is to name the coupon rate.—V. 161, p. 1584. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Virginian Ry.—$60,000,000 Bonds Offered—Mellon Se- 
curities Corp. and Halsey, Stuart & Co., Inc., represent- 
ing 145 dealers, on April 24 received the award of $60,- 
000,000 first lien and refunding mortgage bonds, series B, 
3%, due May 1, 1995, on a bid of 105.669%. Reoffering of 
the bonds subject to Interstate Commerce Commission 
approval is being made at 106.71 and interest. 


Harriman Ripley & Co., Inc., headed the only competing group and 
offered a price of 104.919 for the bonds. 

Dated May 1, 1945; due May 1, 1995. Principal and interest, May 1 
and Nov. 1, payable at office or agency of company in New York. De- 
finitive bonds will be in coupon form, registerable as to principal, in 
denomination of $1,000 and in registered form without coupons in de- 
nominations of $1,000 and authorized multiples thereof. Redeemable in 
whole or in part at election of company on and after May 1, 1950, 
and in part through operation of the sinking fund on and after July 15, 
1946, on the noticé, the initial redemption prices being 11058 and 
10€%4, respectively, of the principal amounts, plus accrued interest. 

Issuance and sale of these bonds are subject to authorization by the 
Interstate Commerce Commission. 


Legal Investments.—In the opinion of counsel, these bonds will be 
legal investments for savings banks in Connecticut, Maine, Massachu- 
setts, New Hampshire, New Jersey, New York, Pennsylvania, Vermont 
and Wisconsin. 


Listing—-Application will be made for the registration of the series B 
bonds under the Securities Exchange Act of 1934 and for their listing 
on the New York Stock Exchange. 


Purpose—Proceeds will be used, together with other funds to be pro- 
vided from company’s treasury, for the retirement or redemption at 
earliest practicable date (not less than 60 days) after the delivery 
of and payment for the series B bonds, of $60,044,000 first lien and 
refunding mortgage bonds, series A, 3%4’7, due March 1, 1966, at 
106 and interest. 

The holders of series A bonds will be given the right to surrender 
their bonds in advance of the redemption date and accept payment 
of the redemption price thereof and interest to the redemption date. 

The company also proposes, subject to authorization by the ICC, 
to obtain the authentication and delivery of $9,544,000 additional 
series B bonds in exchange for a like principal amount of series A 
bonds now held in the treasury. Company has no present intention 
of disposing of the $9,544,000 of series B bonds by sale, pledge or 
otherwise, but, subject to any necessary authorization by government 
bodies, has the right to do so at any time. 

The aggregate principal amount of the series B bonds at any one 
time outstanding under the mortgage is limited to $69,544,000. 


Property—-Company now operates 657.27 miles of road (30.47 miles 
being double-tracked) of which 333.49 miles are located in the State 
of Virginia and 323.78 are located in West Virginia. Of the mileage 
operated, the company owns 593.36 miles of main line and branches 
and uses jointly 63.91 miles under trackage rights. Industrial spurs, 
sidings and yard tracks aggregate an additional 385.75 miles, the total 
mileage of all tracks operated being 1,073.49 miles. 

Its main line extends from Sewalls Point. located on Hampton Roads, 
in Norfolk, Ca., 442.11 miles in a northwesterly direction, passing 
through Roanoke, Va., and the bituminous coal fields of Southern West 
Virginia, to a connection with the Ohio Central Lines of the New York 
Central System at West Deepwater, W. Va., and with the main line 
of the Chesapeake and Ohio Ry. at Deepwater, W. Va. A branch line 
44.07 miles in length extends from Elmore, W. Va., westerly along the 
Guyandot River to Gilbert, W. Va., to connections with the Chesapeake 
& Ohio Ry. and the Norfolk & Western Railway. Fourteen other branch 
lines, aggregating 107.01 miles, extend from connections with the main 
line and certain branch lines and serve tributary areas of the Southern 
West Virginia coal fields. 

The main line between Roanoke, Va., and Mullens, W. Va.. approxi- 
mately 133 miles, together with a short portion of the Winding Gulf 
Branch beginning at Mullens, are electrified, the total electrified mile- 
age being 137.68 miles. 

Company owns extensive tidewater terminal facilities at Sewalls Points, 
Va. These properties embrace 506 acres of waterfront property, in- 
cluding (a) 34.5 acres leased for the storage of coal to New England 
Coal & Coke Co.; (bi 71 acres, measured to the low water line (118.9 
acres measured to bulkhead line), of waterfront property under lease 
to the United States of America, dated July 9, 1943, for a maximum 
period ending three years after the termination of the present states 
of war, with option in the lessee to cancel or purchase as to all or 
part of the leased premises or to extend as to part thereof for a fur- 
ther period not exceeding 20 years under certain conditions set forth 
therein; (ci) 46 acres under lease to the United States of America 
dated July 20, 1942, as amended July 9, 1943, for a maximum period 
ending 90 days after the date of termination of the Unlimited Na- 
tional Emergency, and id) 8.7 acres under lease to Welding Ship- 


yards, Inc., dated Oct. 11, 1941, for a period of 20 years with option 


et ee 


severally guaranteed by endorsement the payment of interest and prin- 
cipal of $1,000,000 first mortgage 50-year 4 gold bonds due May 1 
1961, of Norfolk Terminal Railway. 

Company and seven other railway companies have jointly and sever- 
ally guaranteed by endorsement the payment of interest and principal 


of $350.000 of 142% serial notes of the Norfolk & Portsmouth Belt 
Line RR. Of these notes, $70,000 mature on each Sept. 1 from 1945 
to 1949, inclusive. 


The names of the syndicate and the principal amount 
each are as follows: 
$6,925,000 
6,925,000 
100,000 


Underwriters 
underwritten by 
Burns & Cor- 
Inc $150,000 
100,000 
100,000 
200,000 
100,000 


Martin, 
bett, 
Mason-Hagan, Inc. 
Mason, Moran & Co. 
A. E. Masten & Co. 
Morris Mather & Co 


Mellon Securs. Corp 
Halsey, Stuart & Co., Inc 
Allison-Williams Co 
Ames, Emerich & Co., 
Inc 200,000 
Geo. G. Applegate 100,000 


Arnhold and S. Bleich- Wm. J. Mericka & Co., 

roeder, Inc 150,000 Inc. 150,000 
Atwill & Co 150,009 Metropolitan St. Louis 
A. E. Aub & Co. 100,000 Co. ‘ 150,000 
Auchincloss, Parker & E. W. & R. C. Miller & 

Redpath 400,000 Co 100,000 
Baker, Watts & Co. 200,000 The Milwaukee Co 400,000 
Barrow,Leary & Co. 100,00C¢ Moore, Leonard & Lynch 200,000 
Jack M. Bass & Co. 100,000 Moors & Cabot ” 150,000 
Baum, Bernheimer Co 100,000 Mosle & Moreland, Inc. 200,000 
Bear, Stearns & Co. 1,750,000 Mullaney, Ross & Co. 300,000 
Bioren & Co. 100,000 Maynard H. Murch & 

J. C. Bradford & Co. 100,000 Co. 200,000 
Braun, Monroe & Co. 100,000 Nashville Securs. Co 200,000 
Brooke, Stokes & Co. 100,000 The Nat'l Co. of Omaha 100,000 
Brocke, Tindall & Co. 100,000 Newburger & Hano 150,000 
Brush, Slocumb & Co. 100,000. E. M. Newton & Co. 400,000 
Burr & Co., Inc.__- 750,000 Norris & Hirshberg, Inc. 100,000 
Caldwell Phillips Co. 100,000 Nusloch, Baudean & 

John B. Carroll & Co. 100,000; Smith 100,000 
C. F. Cassell & Co. 100,000 Alfred O’Gara & Co. 100,000 
Central Republic Co. O'Neal, Alden & Co., Inc 100,000 

(Inc.) 1,250,000 Otis & Co. 1,750,000 
City Securities Corp. 100,000 Pacific Northwest Co. 150,000 
Clayton Securs. Corp. 100,000 Paine, Webber, Jackson 
Cohu & Torrey__ 200,000 & Curtis 1,250,000 
Julien Collins & Co. 300,000 Park-Shaughnessy & Co. 100,000 
Cooley & Co. 250,000 Patterson, Copeland & 

Courts & Co. 150,000 Kendall, Inc. 100,000 
Curtiss, House & Co. 200,000 Perrin, West & Winslow, 
Dallas Union Trust Co. 150,000 Inc. : 100,000 
Davis, Skaggs & Co. 100,000 Peters, Writer & Chris- 
R. L. Day & Co. 400,000 tensen, Inc. 100,000 
Dempsey & Co. 250,000 Phelps, Fenn & Co. 1,750,000 
R. S. Dickson & Co., Inc. 300,000 Phillips, Schmertz & Co. 100,000 
Dominick & Dominick 500,000 Wm. E. Pollock & Co., 
Doolittle, Schoellkopf & Inc. 100,000 


Co. : 100,000 R. W. Pressprich & Co._ 1,500,000 


John M. Douglas 100,000 Putnam & Co. _ 750,000 
Clement A. Evans & Co., The Ranson-Davidson 

Inc. i 100,000 Ce., tae. . = 150,000 
Fahey, Clark & Co. 200,000 Reinholdt & Gardner 100,000 
Ferris, Exnicios & Co., L. F. Rothschild & Co._ 1,750,000 

Inc. 100,00C¢ Salomon Bros. & Hutzler 1,750,000 
Field, Richards & Co._ 250,000 Schwabacher & Co. 300,000 
First Cleveland Corp. 100,000 Scott, Horner & Mason, 
Fitzgerald & Co._ 100,000 Inc. d . 250,000 
Foster & Marshall 100,000 Scott & Stringfellew_._. 200,000 
Green, Ellis & Anderson 250,000 Chas. W. Scranton & Co. 250,000 
Greenman & Cook, Inc. 100,000 Seasongood & Mayer 100,000 
Gregory & Son, Inc. 750,000 Shields & Co. a 1,250,000 
Grubbs, Scott & Co. 150,000 Robert Showers 100,000 
Haligarten & Co.- - 1,500,000 Sills, Minton & Co., Inc. 100,000 
Harley, Haydon & Co., I. M. Simon & Co. 100,000 

Inc. = 100,000 Singer, Deane & Scribner 200,000 
Ira Haupt & Co.__. 500,000 Smart & Wagner 200,000 
Hayden, Miller & Co. 250,000 Stern Brothers & Co. 200,000 
Heller, Bruce & Co. 200,000 Stix & Co.__- 100,000 
Hemphill, Noyes & Co. 1,750,009 Edw. Lowber Stokes & 
Hill & Co. . a 100,000 eS eee 100,000 
J. J. B. Hilliard & Son 100,000 Walter Stokes & Co...__ 150,000 
Hirsch & Co.-_ 200,006 Stroud & Co., Inc.____. 750,000 
Invest. Corp. of Norfolk 100,000 Thomas H. Temple Co. 100,000 
Robert C. Jones & Co. 100,000 Thomas & Co.__- . 200,000 
Kalman & Co., Inc. 200,00° Wachob-Bender Corp 100,000 
Kean, Taylor & Co. 500,000 H. C. Wainwright & Co. 150,000 
Tnomas Kemp & Co... 100,000 Washburn Co. ~— ig 100,000 
Kinsley & Adams 150,000 Weil & Arnold- 100,000 
Ladenburg, Thalmann & Welsh, Davis & Co. . 200,000 

Co. 1,750,000 Wheelock & Cummins, 
Laird, Bissell & Meeds 200,000 on nal 150,000 
W. C. Langley & Co... 1,750,000 White, Hattier & San- 
Lucien B. Layne & Co. 150,00¢ ford : 150,000 
Lehman Brothers 1,750,000 The White-Phillips Co., 
Loewi & Co. 150,000 Inc. 100,000 
McDonald & Co. 250,000 Harold E. Wood & Co._ 150.000 
McMaster Hutchinson & Weodard-Elwood & Co. 100,000 

Co. 3 100,000 Wyatt, Neal & Waggoner 100,000 
Laurence M. Marks & F. S. Yantis & Co., Inc. 100,000 

Co. 7 . 750,000 Yarnall & Co.- 150,000 
Marx & Co. 150,000 

Income Account for Calendar Years 

Operating revenues— 1944 1943 1942 1941 

















Freight—coal $20,432,379 $18,868,920 $19,691,289 $22,514,155 
Freight—merchandise 7,604,834 7,417,354 5,776,157 4,532,341 
Other revenues 1,131,949 1,014,590 1,055,701 790,833 
Total operating revs. $29,169,161 $27,300,864 $26,523,147 $27,837,329 
Maint. of way & struct. 3,159,880 2,734,572 2.190.168 2,083,618 
Maint. of equipment 6,925,108 5,937,016 5,591,159 5,272,224 
Transportation __ 6,171,969 5,146,809 4,665,618 4,290,234 
Other expenses_- 977,337 927,595 849,466 789,224 
Net ry. oper. revs.___ $11,934,867 $12,560,870 $13,226,737 $15,402,029 
Railway tax accruals 6,109,000 6,400,000 6,657,500 7,213,460 
Railway oper. inc. $5,825,867 $6,160,870 $6,569,237 $8,188,569 


Equip. and joint facil. ° 

















pemte (met). =... 1,292,550 1,326,352 800,520 600,326 
Net ry. oper. inc..___ $7,118,417 $7,487,223 $7,369,757 $8,788,896 
Other income_..-..-_ - 110,702 80,258 48,594 103,035 
Total income__..__.. $7,229,119 $7,567,481 $7,418,351 $8,891,931 
Misc. deduc. from inc. 11,401 10,918 4,932 4,887 
Ine. avail. for fixed a 
charges -_-.._---__-. $7,217,718 $7,556,563 $7,413,419 $8,887,044 
Int. on funded debt__-__ 2,251,650 2,251,650 2,261,765 2,265,244 
Int. on unfunded debt— 342 606 60,741 3,527 
Other fixed charges_-_- Pe ti Peeper eae 58,563 
Net inc. transf: to 
profit and loss__-_--- $4,965,726 $5,304,306 $5,090,913 $6,559,710 
Preferred dividends____— 1,677,300 1,677,300 1,677,300 1,667,301 
Common dividends____ 3,127,148 3,127,147 3,127,148 3,596,222 
Earns. per com. sh.__- $2.63 $2.90 $2.73 $3.90 






Unadjusted debits 1,636,345 2,173,935 





Total “an 192,025,712 189,478,446 
Liabilities— 
Common stock 31,271,500 31,271,500 


6‘, cumulative preferred stock 
Long-term debt 


27,955,000 27,955,000 
60,044,000 60,044,000 


Traffic and car service balances (net) 123,164 145,260 
Audited accounts and wages payable_ 1,700,322 1,838,587 
Miscellaneous accounts payable 21,976 40,795 
Interest matured unpaid 53 55, 
Unmatured interest accrued 750,550 750,550 
Unmatured dividends declared 1,257,975 1,257,975 
Accrued tax liability : 5,604,079 6,102,835 
Other current liabilities 6,781 509.713 
Deferred liabilities eres. 20,892 15,791 
Unadjusted credits = 33,739,634 30,230,302 
Unearned surplus 3,610,090 3,578,500 
Earned surplus (appropriated) oa 181,449 
Earned surplus (unappropriated) 25,919,694 25,556,133 

Total Phe . 192,025,712 189,478,446 
—V. 161, p. 1706. 


Webster-Chicago Corp.—Registers With SEC— 


The company on April 12 registered with the SEC 106,400 shares of 
common stock (par $1). Of the total 45,000 shares are being sold 
by the company and 61,400 shares by certain stockholders. 

The price to the public is $6.75 a share. Principal underwriters are 
Brailsford & Co. and Shillinglaw, Bolger & Co., Inc., both of Chicago. 
The company’s share of the proceeds will be added to working capital. 


Wellington Fund, Inc.—Assets Value— 


Total resources of Wellington Fund at March 31, 1945, amounted to 
$18,178,000, a gain of over $2,000,000 for the past three months, 
Asset value per share increased to $17.94 at March 31, an increase 
of 3.07% after allowance for 20 cents per share dividend pad March 31, 
This compares with a similar increase of a little over 2% in the 
Dow-Jones Composite Stock Average. 


The largest common stock holdings were in the following groups: 


Railroads, 2.25%; banks and insurance, 5.79%; utilities, 5.40’: 
metals and mining, 4.85’; foods and beverages, 3.647 .—V. 161, 
p. 1031. 





West Virginia Water Service Co.—Stocks Offered— 
Allen & Co., New York and Shea & Co., Boston, on April 
26 offered 14,000 shares of $4.50 cumulative preferred 
stock (no par) at $104 per share and dividend and 70,000 
shares of common stock (no par) at $13.50 per share. The 
issues have been oversubscribed. 


Proceeds from the sale of the preferred stock, together with other 
corporate funds, will be used to retire all the 11,386 shares of the 
company’s preferred stock presently outstanding and 5,000 outstand- 
ing shares of second preference stock. 

The common stock is being sold for the account of John L. Shea, 
Chairman of the company, owner of all the outstanding common and 
second preference stock. 

On completion of the financing the long-term debt and capitaliza- 
tion of the company will consist of $6,720,000 of first mortgage bonds, 
14,000 shares of $4.50 preferred stock (no par), and 100,0C0 shares 
of common stock (no par). 

Net income of the company for the year ended on Dec. 1, 1944, 
amounted to $234,461, compared with $199,087 in the preceding year, 
—V. 161, p. 1361, 1139. 


Westchester Lighting Co.—Earnings— 
Period End. Mar. 3i1— 1945—3 Mos.—1944 1945—-12 Mos.— 1944 

















Sales of electricity__.. $3,655,121 $3,221,397 $13,190,405 $11,716,555 
Sales of gas : 2,460,076 2,097,566 7,676,206 6,857,514 
Other oper. revenues__ 33,194 26,496 146,027 113,925 
Total oper. revenues_ $6,148,391 $5,345,459 $21,012,638 $18,687,994 
Operating expenses 3,099,863 2,780,458 11,366,220 9,964,271 
Maintenance pliant de 288,889 244,732 1,793,326 1,130,274 
Depreciation ae 649,000 649,000 2,350,000 2,152,000 
Taxes other than Fed.) {2,819,565 2,677,040 
income i atin 919,476 793,305 42,819,565 2,677,040 
Fed. income tax (est.)_| | 294,060 239,500 
Operating income $1,191,163 $877,964 $2,389,527 $2,524,909 
Non-operating loss Dr2,145 Dr4,088 Dr6,613 Dr16,662 
Gross income $1,189,018 $873,876 $2,382,914 $2,508,247 
Income deductions 449,109 478,370 1,804,710 1,901,719 
Net income oP $739,909 $395,506 $578,204 $606,528 


—V. 161, p. 1030. 


Western Maryland Ry.—March Earnings— 


Period End. Mar. 31— 1945—-Month—1944 1945—-3 Mos.—1944 
Operating revenues $3,502,877 $3,210,875 $9,850,032 $9,605,362, 
*Operating expenses 2,102,859 1,982,361 6,010,158 5,737,557 























Net oper. rev. $1,400,018 $1,228,514 3,839,874 $3,867,805 
Taxes 833,000 671,000 2,198,000 1,838,000 
Operating income__-_- $557,018 $557,514 $1,641,874 $2,029,805 
Equipment rents Cr45,488 Cr46,771 Cri176.746 Cr139,926 
Joint facil. rents (net) Dr15,080 Dri8,101 Dr44,812 Dr47,691 
Net ry. oper. inc._ $597,426 $586,184 $1,773,808 $2,122,042 
Other income 27,486 3,730 86,972 72,309 
Gross income sachs $624,912 $599,914 $1,860,780 $2,194,351 
Pixed charges..._........- 268,040 275,636 807,692 808,788 
Met income _......-. $356,872 $324,278 $1,053,088 $1,385,563 

*Include amortization of defense projects: 
$85,243 $85,295 $255,729 $255,885 


—V. 161, p. 1473. 





Western Union Telegraph Co.—Reduction in Rates— 


The company has been authorized by the Federal Communications 
Commission to make a substantial reduction in its internationa! mies- 
sage rates. 

Effective May 1, a charge of four cents a word will be made for full 
rate international messages carried overland to gateway points for 
transmission out of the country, compared with present overland 
rates of four to 15 cents a word. 

Also effective May 1, Western Union messages frem United States 
gateway cities to Europe, South America, the West Indies and Central 
America will be reduced to a uniform full rate of 20 cents a word. 
bringing Western Union's overseas charges into line with those an- 
nounced recently by RCA Communications, Inc., Commercial Cable Coz . 
and Mackay Radio & Telegraph Co.—V. 161, p. 1706. 


Westinghouse Electric & Mfg. Co.—$1 Dividend— 


The directors on April 25 declared a dividend of $1 per share on the 
common steck and preferred stock, both of $50 par value, payable 
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May 29 to holders of rccord May 8. A similar distribution was made 
on these issues on Feb. 28, last, and in each quarter during 1944.— 
V. 161, p. 1706, 1031. 


Weston Electrical Instrument Corp.—Reduces Div.— 


The directors have declared a dividend of 40 cents per share payable 
June 11 to stockholders of record May 29. The company previously 
paid 50 cents quarterly. 

Reduction in the dividend the part of 


rate reflected a desire on 


the directors to follow a conservative dividend policy during the re- 
conversion period ahead, stated Caxton Brown, President. 

With the peak demand for our products now passed,’’ Mr. Brown 
continued, ‘‘we felt it was the only conservative thing to do. Our back- 
log currently is about 45 of what it was at its peak, while produc- 
tion is running about two-thirds of present capacity. 

‘Profit currently is off a trifle and since we can’t foresee any in- 
crease in operations over present levels indications are that earnings 


this year will not be up to last year’s level.’’—V. 160, p. 2656. 

White Sewing Machine Corp.—Special Offering—Domi- 
nick & Dominick and Ball, Burge & Kraus on April 
‘25 offered 4,000 shares of $2 prior preference stock (par 
$20) at $31.25 a share, less a commission to dealers of $1 
a share. The sale was completed in 15 minutes. Bids 
were received for 8,555 snares and allotments made on 
a basis of 46.8%, with 2,440 shares the largest allot- 
ment and 15 the smallest.—V. 161, p. 508. 


Wilcox-Gay Corp.—Common Stock Offered—Offering 
of 198,800 shares of common stock was made April 23 by 
Kobbe, Gearhart & Co., Inc., and Carr, Chapin & Co. 
The stock was priced to the public at $4 per share. The 
company will receive the proceeds from the sale of 180,- 
000 shares. The balance of 18,800 shares is being sold 
for the account of a stockholder and does not represent 
new financing. 

History and Business—Corporation was incorporated in Michigan 
June 9, 1932. The plant and principal executive offices are located at 
Charlotte, Mich. Business now carried on by corporation might be 
¢regarded as a continuation of a business originally established in 1919 
by Chester M. Wilcox, its President. The original business, under the 
mame of Wilcox Laboratories, Inc., was organized as a Michigan 
corporation Jan. 1, 1919. That corporation’s manufacturing facilities 
were located in 1926 in Charlotte, Mich. Wilcox Laboratries continued 
the manufacture and sale of radios until 1929 when it was merged 
into Sterling Manufacturing Co. (Ohio). From 1929 to 1931, the plant 
at Charlotte, Mich., was operated as a manufacturing division of 
Sterling Manufacturing Co. In December, 1931, Chester M. Wilcox 
and Paul S. Gay, as individuals, acquired by bill of sale and deed, all 
of the assets of the Wilcox Laboratories division of Sterling Manu- 
facturing Co., with the exception of cash and accounts receivable, and 
assumed certain obligations relative thereto. 

The original authorized capitalization of Wilcox-Gay 
$25,000 ($10 par) common stock. Thereafter on Feb. 7, 
stockholders increased the company’s authorized common stock from 
2,500 shares to 200,000 shares ($1 par). On March 12, 1945, the 
company’s authoriaged capitalization was increased from 200,000 shares 
to 500,000 shares ($1 pal). 

From the date of incorporation, June 9, 1932, for a period of about 
six years the company manufactured a general line of radio receivers 
for sale under their own name as well as radio receivers for others 
under such others’ own trade or brand names. A large percentage of 


Corp. was 
i940, the 


its own distribution was for export. In 1936 the export business 
started to decline and fell off to such an extent that by 1940 it con- 
stituted only a negligible portion of its business. During 1938 the 


company began development and experimental work in the field of 
home recording. Company's newly developed product was first placed 
on the market in 1939 and was sold under the trade name of 
“Recordio’’. The Recordio was made in several different models. 


The Recordio Phonograph permits the inexpensive recording on a 
disc record of anything spoken, sung or played in front of its micro- 
phone, the Recordio Radio-Phonograph combination permits, in addi- 
tion, the recording of radio programs. Records thus made can be 
played back immediately. All Recordios embody a public address 
system. Standard phonograph records, of course, can be played upon 
these instruments. 


During the year ended Dec. 31, 
electronic aids for air navigation, 
the Civil Aeronautics Administration. 
encountered extraordinary expenses in development and engineering. 
One contract on such equipment, now fully completed, was carried 
out at a very substantial loss because of unforeseen difficulties in the 
manufacture and fabrication which resulted in unprofitable opera- 
tions in the last half of 1944. For these reasons the margin of profit 
in 1944 was less than the previous war years. Now that the company 
has gained experience in this field and has compieted the loss- 
creating contract, the reasons for the decreased rate of the gross 
margin of profit is past and operations have returned to a profitable 
basis since Jan. 1, 1945. 

Since April 22, 1942, when the manufacture of all civilian radio 
receiving sets and recording units was halted by Government order, 
all operations of the company have been, with the exception of the 
small amount of record disc business and Recordio accessories, on war 
production contracts with various U. S. Governmental agencies. Its 
products have consisted mainly of various radio and electronic devices, 
including radio ranges, facsimile converters, various types of trans- 
mitters and development contracts of specialized electronic equipment. 


1344, company entered the field of 
manufacturing this equipment for 
In this new field the company 


Capitalization, As at Dec. 31, 1944 
Authorized Outstanding 
cewien stock (61 par) i..<—.<..—-—<s *200,000 shs. 170,300 shs, 
25-year 4% debentures.__._..___._--- $60,000 $60,000 
tRegulation V-Loan-_-_-- ; < 1,000,000 1,000,000 


*Increased March 12, 1945, to 500,000 shares. +The Regulation ‘“‘V”’ 
Bank Credit Agreement, which matured on Dec. 31, 1944, was subse- 
quently amended on Feb. 8, 1945, and extended to June 30, 1945. 

Purpose—Additional working capital to be used for general operating 
requirements. 











Underwriters—Kobbe., Gearhart & Co., Inc., New York, and Carr, 

Chapin & Co., Detroit. 
Income Statement, Years Ended Dec. 31 
1944 1943 1942 

RE Eins Sea ee $2,547,568 $2,694,459 $2,235,745 
Cost of sales__ eon ¥ 3,242,006 2,154,514 1,850,278 
Selling, gen. and admin. exps. 213,589 201,513 164,968 

Pe ee nS dnedeenorwee ee $91,973 $338,431 $220,499 
Other income _._......- 7,927 18,176 26,919 

Toetat ‘ineeme............- rs $99,900 $356,607 $247,418 
Other deductions__-_-~- i 31,955 314,476 8,651 
Federal income tax- * 28,000 28,198 27,729 
*Excess profits tax__-_- “i ae 226,345 137,251 
Provision for renegotiation ‘adjust._ a — 20,000 mgek dau 

Mihi iarleiriscpdiicananinennhanp ents $39,945 $67,587 $73,787 
Dividends paid___--- 17,020 34,000 34,000 


*After credits for post-war refund of $15,250 in 1942 and $25,149 
in 1943. 
1945 


nal $41,322 


Earnings for Quarter Ended March 31, 


Net profit before Federal taxes._.._.-~--~-- 
-V. 161, p. i473. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend— 


The directors on April 25 declared a dividend of 10 cents per share 
on the common stock, no par value, payable May 15 to holders of 
record May 10. A like amount was made on Feb. 15 and March 15, 
this year, and on Feb. 15, May 15, June 15, Aug. 15, Nov. 15 and 
Dec. 15, 1944.—V. 161, p. 1031. 


Winthrov Chemical Co. — Full Control Acquired by 
Sterling Drug, Inc.—See that corporation above.—V. 
161, p. 1473. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week ended April 21, 
1945, totaled 10,549,000 kwh., as compared with 10, 698, 000 kwh. for 
the corresponding week last year, an increase of 4.5’¢.—V. 161, p. 1813. 


Worthington Pump & Machinery ii: ste, cme 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable June 20 to holders of record June 1. A 
Similar distribution was made on March 20, last. Only one payment 
was made in 1944—$1.50 on Dec. 20. 

The usual quarterly dividends of $1.121% per share on the 414% 
prior preferred stock were also declared, payable June 15 to holders 


of record June 1. 


Results for Corp. and Domestic Subs. for Quarter Ended March 31 


1945 1944 1943 
$648,194 $1,027,316 $870,141 
common share $1.74 $3.08 *$2.61 
*On 280,082 shares, +On 267,863 shares. 

Clarence E. Searle, President, tcld the stockholders 
corporation could not hope to maintain the 
that have resulted from participation in the war effort, there should 
be an excellent demand from public utilities, public works, and 
peacetime industries with such fields as refrigeration and air condi- 
tioning particularly promising. 


Net income aft 
Earnings per 


er charges & reserves 


that while the 
abnormal volume of sales 


To Reduce Authorized Capitalization— 

The stockholders on April 24 approved a proposal to eliminate the 
54,000 shares of class A preferred stock and 92,000 shares of class B 
preferred stock, none of which are outstanding and to delete from the 


Articles all provisions relative.to the issuance of such stocks.—V. 161, 
p. 1813. 


Standard Oil Co. (New Jersey) — Annual Report— 
Company disclosed in its annual report April 25 that to 
meet wartime needs during 1944 its affiliates raised 
crude production 33% over the previous year and pushed 
refinery runs above 1,000, 000 barrels daily for the first 
time in the company’s history. 

Eugene Holman, President, also told shareholders that despite a 
record drain on its crude oil reserves, the company’s domestic reserve 


position was slightly bettered by intensive exploration carried on even 
under wartime handicaps. 


Crude oil production of the affiliated companies during 1944 amount- 
ed to 923,000 barrels per day of which 430,000 barrels per day was 
from domestic sources. 

“The company has continued to be the world's largest producer of 
100-octane aviation gasoline,’ Mr. Holman said. “One out of every 
five planes of the United Nations was flown on Jersey-made fuel dur- 
ing the year.’ 


The company reported consolidated net income during 1944 of $5.69 


per share. On a comparable basis $4.51 per share was earned in the 
previous year. Total consolidated net income was $155,396,000 for 
1944, compared with $123,078,000 for 1943. The company has out- 


standing 27,333,742 shares of stock owned by 155,000 stockholders. 


Total income of the company and its affiliates amounted to $1,652.- 
806,000, compared with $1,222,151,000 for the previous year. The pay- 
roll, including employee benefit payments, increased by more than 
$40,000,000 to a total of $275,840,000 during the year. 


Consolidated funded and long-term debt was reduced in 1944 by 
$17,302,000 to $214,855,000. Net working capital at the end of the 
year amounted to $697,078,000, an increase of $111,219,000. 


The report states that Jersey Standard affiliates manufactured one- 
half of all the synthetic toluene used by the United Nations in mak- 
ing TNT, and 14.5% of all the butadiene for synthetic rubber pro- 
duced in the U. S. and Canada. 


Mr. Holman revealed that approximately $9,000,000 and nearly three 
million man-hours were spent on research and development during 
the year. This ineluded work which will substantially increase 100- 
octane gasoline production; research on jet propulsion fuels, which the 
companies are now supplying to the military tor developmental work; 
and the solution of processing difficulties that had delayed large-scale 
production of Butyl rubber. Butyl] is a synthetic wholly developed bv 
Jersey Standard, and because of its air retention properties is superior 
to natural rubber for inner tubes. 


More than 1,000 veterans have returned to the organization from 
military service and an additional 632 veterans not previously with it 
have been employed. Families of employees in uniform have been paid 
over $6,000,000 under the companies’ plan for helping employees on 
military leave. 


Little information has been received concerning condition of the oil 
fields, 1efineries and marketing properties seized by enemy countries, 
Mr. Holman pzid, and in liberated areas of Europe properties remain 
under military control. He added that reserves established in prior 
years for possible losses on the company’s foreign investments are be- 
lieved to be adequate. 


Turning to the future, Mr. Holman néctieten that petroleum and 
natural gas will become increasingly important sources of raw mate- 
rials for a wide variety of products. 


While pointing out that extensive new discoveries of oil would be 
needed in the post-war vears to provide the backlog necessary for na- 
tional security to supply expanded markets, he said that studies bv 
Jersey Standard indicate that crude oil supplies will be ample for 
many years. 

Mr. Holman referred also to the opportunities for mutual b2nefit from 
cocperation between the oil industry of the United States and the 
nations of the world. ‘‘The technical skill and vast experience of 
American oil men in production and manufacturing, in marketing and 
supply, can make important contributions to the further development 
of world petroleum resources and thereby to raising standards of liv- 
ing in all countries,’’ he said. ‘‘Mutual confidence and respect in rela- 
tions between governments and industries is an essential, however, to 
achieving such goals.” 


Consolidated Income Statement for Calendar Years 


1944 1943 
Gross operating income_ -. $1,638,706,158 $1,302,812,300 
Non-operating income, incl. divs. & int. 14,100,291 19,339,324 





Total income — Swims ‘$1, 652,806,449 $1,322,151,624 
Costs and operating expenses. 1,051,316,296 826,804,492 
Selling, general & administrative exp._ 104,150,776 87,844,978 
Taxes, other than income and excess 

profits taxes Best 43,780,986 35,676,004 
Depreciation, depletion, ‘amortization & 

retirements. _- 119,559,021 110,909,609 
Interest on funded and other long- term 

indebtedness  — SEE Cae ae PSE TEA, 6,643,263 7,155,782? 
Other interest__ , 2,133,320 1,573,000 
Net loss aris’g from the conversion into 

U. S. dollars of the accounts of for- 

eign companies consolidated. 3,590,051 384,809 
Prov. for wartime & post-war contings._ 12,000,000 6,600,000 
Miscellaneous deductions 2,137,435 3,513,266 
Prov. for est. inc. & exc. profs. taxes: 

Federal income taxes_._.___________ 36,000,000 45,000,000 

Federal excess profits tax_______ 49,000,000 25,000,000 

Other income and excess profits taxes 29,800,000 23,000,000 

Adjustments applicable to prior years_ 200,000 *Cr2,192,740 
Profit applicable to minority interests__ 36,343,790 *26,245,237 
Restricting earns. from pipe line opers._ 255,051 2,158,908 





Net profit carried to isin ease 


oe og te SPOT Le $155,.396,460 *$123,078,279 
Rv I oo os oe or. aod 68,271,485 54,562,253 
Earned per capital share__..._._______ $5.69 34.51 


*Reclassified for purposes of comparison. 








Consolidated Balance Sheet as at Dec. 31 


Assets— 
Cash ipisaaitlied ESS ne eee 


Marketable securities, at cost, less res.: 
United States Government obligations 
Other marketable securities___ ’ 


Acceptances, notes & accounts rec.: 
Trade, less reserves___ 

U. S. & foreign governmental depart- 
partments and agencies_ ‘ 
Miscellaneous, less reserves = 
Loans to employees 

Inventories: 


Crude oil & petrol. products, at cost 
Other merchandise, at cost , 
Materials & supplies, at cost or less 
Investment in cos., owned over 50’, in 
Europe & North Africa, at cost, & net 
amounts receivable, less reserve 
Other invests., at cost, less reserves 


Long-term notes and deferred accounts 
receivable, less reserves 

Post-war refunds of taxes 

Marketable securities deposited with va- 


excess profs. 


rious states, banks & others, at cost, 

less reserves 
Special cash deposits 
Property, plant & equip., less reserves 
Patents, copyrights & goodwill, les res. 
Unamortized debt discount & exp. ” 
Prepaid taxes, insurance and rentals 
Miscellaneous 

Gs wee oa ae es 

Lia bilities— 


Acceptances, notes and loans payable 
Accounts payable _____. 


Purchase obligations and other funded 
debt due within one year 

Reserved for income and excess profits 
taxes—estimated _ = ; 

Other accrued liabilities_..____ 

Owing to Standard-Vacuum Oil Co. 

Funded and other long-term indebt.___ 

Deferred credits _ ee ee 

Reserve for poss. losses on for’n invests. 

Other reserves—Annuities 
Insurance _ 
Replacement of tankers_. 
Wartime and post-war contingencies 
Miscellaneous ___ hs as 


Capital stock of consolidated companies 
held by others at book value__ 
Capital stock (par $25) ______ 
Capital surplus _______ 
Earned surplus—Appropriated 
Unappropriated 


, i ee 


1944 
$165,298,167 


1943 
$174,621,654 


363,546,530 198,784,193 
19,534,728 16,963,440 
105,620,121 93,727,859 
136,071,362 148,484,675 
13,590,531 17,131,546 
459,497 48,680 
139,235,081 136,526,713 
11,393,001 11,782,147 
72,962,947 61,729,126 


193,029,384 
104,614,042 


192,576)290 
108,670,662 


18,037,734 28,450,133 
2,427,531 207,497 
3,443,525 2,796,117 
9,318,377 14,504,633 

1,103,125,811 1,092,251,188 

15,381,989 16,058,575 
2,403,729 2,597,275 
5,546,027 5 eee 
5,269,832 4,760,581 


$2 490, 309, 946 


$2,327,808, 847 


$7,441,459 $1,320,638 
151,519,284 138,188,014 
8,901,627 6,776,123 
135,696,402 98,112,344 
27,074,711 29,543,711 
25,000,000 25,000,000 
214,855,260 232,157,560 
9,703,006 2,816,691 
105,000,000 105,000,000 
8,203,590 10,955,276 
35,522,380 32,020,266 
22,613,577 26,616,466 
25,000,000 13,000,000 
6,220,366 5,448,454 
262,906,456 246,179,346 
683,343,550 682,089,675 
70,946,651 69,602,682 
5,425,985 5,101,605 
684,935,642 597,879,996 





$2,490,309,946 $2,327,808,847 


Income Statement for Calendar Years (Company Only) 








*1944 1943: 
Income—Gross operating income __ Sin wees ee eae 

Dividends from invests. in cos. consol. 90,639,842 $63,420,436 

Dividends from other investments____ 8,039,577 11,767,410 

Interest Me ee : : 2,041,679 1,189,119 

Miscellaneous bacemomaianieadene seater dae aah 41,689 

Total fe $116,603,876 $76,418,654 
Costs and operating expenses_______ 6,487,188 Bp) ISN 
General and administrative expenses 11,001,876 5,328,962 
Taxes, other than income taxes_- 898,737 229, 157 
Depreciation and retirements 2,121,336 20, 
Int. on funded and other long-term . 

indebtedness _ Pee E & 5,018,547 5,318,547 
Other interest 838,119 226;587 
Prov. for wartime and post - “war conting. 1,800,000 ae 
Losses on and amort. of secur. (net)_ 94,083 2,043,464 
Federal income taxes__ . 1,147,800 300,000 ~ 
Other income taxes_ ‘ _ 1,886,065 1,457,344 
Adjustments applicable to prior years 1,053,399 +Cr1,414,318 

Net profit carried to earned surplus_- $84,256, 726 ° $62, 928, 911 

“Includes operation of the marine department for the last six 
months of 1944. +Reclassified for purposes of comparison. 

Balance Sheet As at Dec. 31 (Parent Company Only) 

Assets— *1944 1943 
Si a eae en ae $60,867,331 $56,293,876 
U. S. Govt. obligations, | at cost 297,777,297 156,898,460 
Notes and accounts receivable: 

Trade ; kato ~ 2,395,741 eng 

U. S. and foreign governmental! de- » 

partments and agencies___-_- 12,734,776 Bae Phe A 

Miscellaneous ___-_ ~~ eT, Poe 4,109,580 808,055 
Materials and supplies 161,879 oiite isms 
Stocks of cos. consol., at cost or ‘less___ 686,723,737 711,440,015 
Notes and accounts receivable from 

companies consolidated__—_~----~- 23,378,034... —eshee 
Investment in companies, owned over e 

50’, , in Europe and North Africa, at ; 

cost, and net amts. receiv., less res. 166,194,556 159,345,658 
Other investments, at cost, less reserves 83,031,179 84,436,842 
Long-term notes and deferred accounts ye 

receivab!e 3 4,601,575 1,054,630 
Marketable securities “ degaited with va- 

rious states and others, at cost _- 332,834 1,123,103 
Special cash deposits ae ieee 472,746 Past. ve 
Marine and oth. equip., at cost, less res. 59,946,307 digas tht 
Unamortized debt discount and expense— 2,403,729 2,597,275 
WisOMIEROOHE on Sonn bbws cco 1,384,782 167,926 

Total” ... ee pbc apelngeineesguaal: wee 406, 513, 083 $1,174,165,840 

Liabilities— 

Indebtedness to affil. cos. consolidated $149,991,247 $47,021,593 
Accounts payable- chic ect mt oo inet hilg e 12,436,910 711,963 
Accrued liabilities: 

Reserved for Federal inc. taxes (est.) 7,586,200 4,953,850 

Other accrued liabilities : Rp 2,415,530 1,586,876 
Owing to Standard-Vacuum Oil Co. 25,000,000 _ =a-s3e 
Funded and oth. long-term indebtedness 165,000,000 165,000,000 
Res. for possible loss on foreign invests. 105,000,000 105,000,000 
Other reserves —Insurance____~--~-~---- 13,569.546  .  -=serne 

Replacement of tankers. aie ps RB Se See” 
Wartime and aetivg! contingencies o¢- 3,250,000 ~----~ 
Ospital ste@Rs: +22 sisi, soe 683,343,550 682,089,675 
Capital eurplie.. =. .252-.-- ck ese 21,841,971 20,251,932 
Earned. surplus.__.........-+..i---.---+= 215,525,113 147,549,951 


Total 
—V. 161, p. 1664. 





$1,406,513,083 $1,174,165,840 


“Includes operation of the marine department for the last six months 


of 1944.—V. 161, p. 1664. 
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FDIC Reports Deposits 
Banks Up at 


of Insured Gommercial 
End of 1944 


Total deposits of the 13,268 insured commercial banks which have 
expanded rapidly during the present world conflict were higher on 
Dec. 30, 1944, than on any other call date during the existence of the 
Federal Deposit Insurance Corporation, Chairman Leo T. Crowley 


announced on March 12. 
an increase of $21,636,000,000, or 
December 31, 1943. This rate of< 
expansion was slightly greater 
than the 19% increase in 1943 but 
less than the 26% increase in 


1942. said the advices from the 
corporation which further re- 
ported: 


“Total assets of the banks as of 
December 30, 1944, amounted to 
$134,613,000,000, compared with 
$112,246,000,000, on December 31, 
1943, an increase of $22,367,000,- 
000, or 20%. Of the assets held by 
insured commercial banks on De- 
cember 30, 1944, 22% were cash, 
reserves, and funds due from 
banks, 56% were U. S. Govern- 
ment securities, 5% were other 
securities, 16% were loans and 
discounts and 1% was fixed and 
miscellaneous assets. 

“The comparative statement of 
assets and liabilities of all insured 
commercial banks issued by the 
Corporation also revealed the fol- 
lowing significant items: 

*}.. Government deposits were 
unusually large, since December 
30, 1944, followed closely the 
termination of the Sixth War 
Loan Drive. Nearly half of the 
net change in total deposits over 
the year was in the war ioan de- 
posits of the U. S. Government. 
On December 30, 1944, the Treas- 
ury’s War Loan and Series E bond 
accounts at the banks amounted 
to $19,456,000,000 out of total U.S. 
Government deposits (including 
postal savings deposits) of $19, 
867,000,000; 

“2. Time deposits of individ- 
uals, partnerships, and corpora- 
tions showed the largest percent- 
age increase of the various de- 
posit classifications, with the ex- 
ception of the large expansion in 
the war loan accounts of the U. S. 
Government. These deposits 
amounted to $23,363,000,000, on 
December 30, 1944, an increase of 
$4,791,000,000, or 26% since De- 
cember 31, 1943. Demand de- 
posits of individuals, partner- 
ships, and corporations also in- 
ereased during the year and 
amounted to $64,149,000,000, an 
increase of $5,803,000,000, or 10%; 

*3.. On December 30, 1944, 
holdings of U. S. Government ob- 
ligations amounted to $75,896,- 
(00,000, an increase of $17,203,- 
000,000, or 29% since December 
31, 1943; 

“4. Investments in obligations 
of States and political subdivi- 
cions on December 30, 1944, 
amounted to $3,424,000,000, an in- 
crease of $136,000,000, or 4% since 
Vecember 31, 1943. Investments 
in other securities increased dur- 
ing the year by 1% and amounted 
tO $2,733,000,000 on December 30, 
1944; 

“5. Loans and discounts 
mounted to $21,355,000,000, an 
increase of $2,511,000,000, or 13%, 
-‘nee December 31, 1943. The ex- 
»ansion of loans was chiefly in 
‘gans to brokers and dealers in 
“ecurities, and in other loans for 
the purpose of purchasing or car- 
rying securities; 

“6. The banks reported cash, 
‘eserves, and funds due from 
!anks of $29,746,000,000 on De- 
‘“mber 30, 1944, an increase of 
©°,555,000,000, or 9%, since De- 
‘ember 31,1943 The increase re- 
“ected chiefly additional reserves 
‘upplied the banks through Fed- 
‘“al Reserve purchases of secu- 
r ties; 

‘ “4. Total capital accounts of 
‘2 insured commercial banks in- 
‘ eased by about $537,000,000 over 
‘se year period, reflecting in- 
‘*°ases in common stock, surplus, 
. “divided profits, and reserves, 

1ich more than offset retirement 

preferred capital. Common 
ck increased by about $93,000,- 

( 0. ;Total capital accounts 
«mounted to $7,990,000,000 on De- 


Total deposits amounted to $125,752,000,000, 


almost 21%. over the figure for 


cember 30, 1944, equal to 5.9% of 
|book value of assets, compared 
with 6.6% on December 31, 1943.” 


Increases in Mortgage 
Recordings in 1944 


“Notwithstanding continued 
wartime restrictions, activity in 
the mortgage market during the 
third full year of United States 
participation in the war proceeded 
at a greatly accelerated pace. Dur- 
ing 1944, despite a gradual decline 
in industrial production, income 
payments crept slowly upward 
and kept ahead of the slight in- 
crease in the cost of living. Pri- 
vate residential non-farm con- 
struction volume receded steadily 
during the year, while public resi- 
dential construction declined 
sharply as the war housing pro- 
gram neared completion,” said the 
announcement released Feb. 14 by 
the Federal Home Loan Bank Ad- 
ministration, which also stated: 

“Reacting to the combination of 
rising incomes, sharply curtailed 
volume of residential construction 
and generally tight housing sup- 
ply, the accelerated rate of home 
purchases bolstered the mortgage 
market and reversed the down- 
ward trend in annual mortgage 
recording activity evident since 
1941. The dollar amount of non- 
farm mortgages of $20,000 or less 
recorded during 1944, estimated 
at $4,600,000,000, represented a 
gain of 19% over the preceding 
year and fell short of the peak 
volume reported for 1941 by only 
3%. The estimated 1,400,000 mort- 
gages recorded during the year 
just ended was 14% more than 
during the previous year and 11% 
below the number of recordings 
reported during 1941. 

All types of lenders, except in- 
surance companies, participated 
in the $330,000,000 increase in the 
amount of mortgages recorded 
during 1944. Since 1941, insur- 
ance companies have consistently 
shown a decline in annual volume 
of non-farm mortgages of $20,000 
or less originated; however, the 
8.5% decrease reported during 
1944 is the smallest for the past 
three years. Except for a slight 
increase of less than 1% during 
1942, yearly recording activity of 
insurance companies, expressed as 
a percent of total annual volume 
reported for all types of lenders, 
has shown a steady year to year 
decline, from 8% in 1940 to 6% in 
1944. 

“Savings and loan associations 
established a new high in mort- 
gage recording volume, exceeding 
the previous peak set in 1941 by 
as much as 5%. The estimated 
$1,560,000,000 in recordings re- 
ported for these institutions dur- 
ing 1944 represented a gain of 
more than 26% over 1943. Sav- 
ings and loan associations, contin- 
uing in the forefront of the home 
financing field, accounted for 34% 
of total recording volume re- 
ported for all types of lenders 
during 1944 and followed a gen- 
erally upward trend in relative 
participation which has been evi- 
dent since 1939 when this statis- 
tical series was begun. 


“Individual lenders, likewise. 
attained a new peak in recording 
volume. The $1,134,000,000 in re- 
cordings reported for this type of 
mortgagee represented a 32% ad- 
advance from the previous high 
recorded in 1943. The remarkable 
pregress made by individual lend- 
ers is clearly demonstrated by the 
persistent 





uphill movement in 
relative participation apparent 
during the past five years. While 


| accounting for 16% of the total 
‘dollar amount of recordings re- 
'ported for all mortgagees during 
| 1940, individuals recorded 19% of 
_ the total volume recorded dur- 
| ing 1942 and 25% of the combined 
jdollar amount recorded during 
| 1944 — the highest proportion of 
annual volume accounted for by 
this type of lender since the in- 
auguration of this series six years 
ago. 

“Mortgage recording § activity 
during the month of December re- 
ceded 85% from the previous 
month; however, the $360,000,000 
in recordings represented an ad- 
vance of 9% from a year ago. 
| Every type of mortagee shared in 
the $33,000,000 decline from last 
month. Mortgage recording vol- 
ume by savings and loan asso- 
ciations, mutual savings banks and 





banks and trust companies de- 
creased 10% each from Novem- 
ber. “Other” lenders registered 


the smallest decline, 4%. 

“The upward trend in mortgage 
recording activity during 1944 was 
fairly widespread throughout the 
country with greater increases ob- 
served in the New England States. 
the North Central area, parts of 
the South Atlantic region and 
generally throughout the West. 
Mortgage originations advanced 
less rapidly in the interior States. 

“An analysis of recordings by 
FHLB Districts and States for the 
past two years disclosed a decline 
in recording volume in only five 
States. From 1943 to 1944, de- 
creases, ranging from 1 to 12%. 
occurred in New Jersey, Arkansas. 
Mississippi, Delaware and Vir- 
ginia. Twelve States and the Dis- 
trict of Columbia experienced in- 
creases varying from 10 to 20%: 
15 States, from 20 to 30%: and in 
North and South Dakota, Cali- 
fornia, New York and New Hamp- 
shire recording volume advanced 
more than 30% from 1943. The 
largest increase, 55%, occurred in 
Florida.” 


Change Limitation on 
Total Personnel of 
Naval Officers Training 


A bill signed by President 
Roosevelt on Feb. 13 increases 
the limitation on the size of the 
National Reserve Officers Train- 
ing Corps to 24,000 until one year 
after the cessation of hostilities 
and puts it at 14,000 thereafter. 
The former limit was 7,200, with 
the current enrollment at 6,500. 
The New York “Times” in noting 
this in special advices from Wash- 
ington on Feb. 17 stated that the 
number of units of the NROTC 
in colleges and universities will 
be raised as a result of the legis- 
lation to aid the Navy in obtain- 
ing an adequate number of re- 
serve officers for the fleet. These 
advices also said: 

Twenty-seven NROTC organi- 
zations are now operating § in 
colleges and universities. The 
additional units to be organized 
according to word at the Navy 
Department, has not yet been de- 
termined, but a special committee 
of educators and naval officers is 
studying the situation with a view 
to placing the additional units in 
operation by July 1}. 

The bill does not affect the 
Army. At the War Department it 
was indicated that there were no 
new plans for the Army Students 
Training Program, which has been 
reduced to the point that it is 
training principally medical and 
engineering students. Nor were 
any new plans being shaped at 
this time for the Army’s ROTC 
program. That organization is be- 
ing continued along well defined 
lines, it was explained, with its 
post-war role depending largely 
on whether universal military 
training is adopted as a permanent 
system for peacetime. 

With the bill approved, the 
Navy was reported to be ready to 
put into effect plans for transi- 
tion from the emergency V-12 








| 
i 


! 





program, under which students in 
colleges prepare for commissions, 
to the expanded Naval Reserve 
Officers’ Training Program. 

This calls for a large proportion 
of the V-12 personnel to be trans- 
ferred to the NROTC by July 1. 
In addition, the expanded organi- 
zation will be placed on an eight- 
term basis enabling the students 
to obtain a complete college edu- 
cation before being commissioned. 
Likewise, standards will be raised 
to the level prevailing before the 
war as to requirement for a com- 
mission in the Navy. 

The new plan became possible 
with the passing of the peak de- 
mand for naval officers in the 
present war. Some special cate- 
gories, however, will continue un- 
der the V-12 program. Among 
these will be Marine Corps 
trainees, pre-medical, pre-dental 
and medical and dental trainees; 
pre-theological and_ theological 
students; V-12 students now tak- 
ing pre-Supply Corps stndies, as 
well as V-12’s who are designated 
as engineers and eight-term phy- 
sics students, and aerology spe- 
cialists who, on July 1, will have 
completed four or more terms of 
college. 

The bill amends an act ap- 
proved March 4, 1925 relating to 
matters affecting the Naval serv- 
ice. 


Administrative Law 
Forum in Providence 


The Rhode Island Bankers 
Association was one of a group of 
24 business and _ professional 
ussociations sponsoring a _ State 
forum on administrative law in 
Providence, March 29, at which 
speakers representing the Bar and 
even the administrative agencies 
themselves called for adoption of 
fairer procedure by the regula- 
tory bureaus. 

Told that the administrative 
agencies now rule almost every 
segment of the national economy, 
the meeting heard the prediction, 
nevertheless, that delegation of 
authority to administrative agen- 
cies will continue to grow, not 
diminish. 

The forum was viewed in trade 
circles as a likely forerunner of 
meetings elsewhere to stimulate 
discussion and understanding of 
the problems of administrative 
law, and to mobilize public sup- 
port for legislation to put the in- 
dividual on a fairer footing before 
the agencies. 

L. Metcalf Walling, Adminis- 
trator of the Public Contracts and 
Fair Labor Standards Acts in the 
Department of Labor, although 
invited to represent the adminis- 
trative agency point of view, 
agreed that in substance the Mc- 
Carran-Sumners bill, under con- 
sideration by Senate and House 
Judiciary Committees, is a “step 
in the right direction.” He in- 
sisted that the administrative 
agency is now an essential ele- 
ment in the economy, and the citi- 
zen should try not to “destroy the 
indestructible bird, but to tame it 
to our use and to recognize its 
utility in the field of govern- 
ment.” 

Roscoe Pound, Dean Emeritus 
of Harvard University Law 
School, warned against the agen- 
cies’ ‘‘free-and-easy, informal pro- 
cedure” which, he said, “‘operates 
as a trap.” He demanded rejec- 
tion of the notion that “every- 
thing official” is “law,” and that 
merely because an administrator 
does something in an _ official 
capacity, that it makes it “law.” 

Gilbert H. Montague of New 
York, active practitioner before 
Federal courts and agencies, at- 
tacked the procedures followed by 
the National Labor’ Relations 
Board. He contended that a great 
question is how far an adminis- 
trator can stretch the English 
language. and that a great prob- 
lem of Congress is to find some 
kind of language that can hold 
him. awe 


agencies’ 


In asking recognition of the 
useful services, Mr. 


Walling called for more explicit 


| delegation of powers by Congress, 


ot 


so that administrators can be sure 
their ground. He _ indorsed 


|some of the main principles em- 
| bodied in the McCarran-Sumners 


| bill 


and other pending reform 


| legislation, such as publicity of 
| agency policies and intended ac- 
'tions, hearings for affected par- 


| ties, 





limitation of sanctions or 

penalties to statutory provisions 

and court review. 
He declared that 


if adminis- 


trators always would ask for the , 


additional power for which they 
see a need, instead of assuming it, 
much legislative suspicion. of ad- 
ministrative agencies would dis- 
appear. While asking for support 
of the pending remedial legisla- 
tion, Mr. Montague termed the 
McCarran-Sumners bill only a 
timid measure and no more than 
the first step towaras a little more 
order in the field where the busi- 
ness man faces some of his most 
difficult problems. 





Chicago Savings & Loa 
Assets at a New High 


Total assets of member savings, 
building and loan associations of 
the Federal Home Lean Bank of 
Chicago reached a new high in 
1944. increasing 18%, or $96,000,- 
000, during the year just past, A. 
R. Gardner, President of the 
regional bank, says in his annual 
report prepared for delivery at 
the annual stockholders’ meeting 
held on February 23 at Bank 
headquarters in Chicago. Serving 
the lllinois and Wisconsin savings 
and loan institutions, the bank 
closed the year with 454 member 
institutions whose assets totaled 
$627,.161.384. Government bond 
holdings of these associations in- 
creased by $12%3,000,000 between 
Dec. 31, 1941 and Dec. 31, 1944, 
Mr. Gardner points out. Mean- 
while Letween these same two 
dates, the Bank's outstanding ad- 
vances to the member institutions 
showed a net decrease of $15,000,- 
000. Mr. Gardner points out: 

“The figures give a negative 
answer to the question repeatedly 
asked, ‘Are the Federal Home 
Loan Banks financing speculative 
bond purchases for their members? 
Whatever sums the Bank may 
have lent to member institutions 
for the purchase of war bonds 
have been repaid to it out of some- 
thing other than the proceeds 
from the sale of those bonds, these 
figures clearly indicate. Had these 
members been unable to budget 
and program their war bond pur- 


chases in this manner, their hold-— 


ings today would have been in 
greatly reduced amounts, and 
their aggregate contribution to the 
war effort would have been sub- 
stantially lessened.” 


Mr. Gardner reports that the 
Bank has qualified 143 of its 
member institutions as its sub- 


agents for the purpose of paying 
Series E United States War Sav- 
ings Bonds, “in keeping with its 
policy of cooperating 
United States Treasury in every 


‘possible way.” 


_Commenting on the lending ac- 
tivities of the member institu- 
tions, Mr. Gardner emphasizes 


ithat it is difficult to develop a 


irue market pattern of real estate 
prices today. “Based upon the in- 
formation which has been assem- 
bled, it is estimated that prices of 
single family dwelling have risen 
from 20% to 35% over the 1940 
level in most of the larger com- 
munities -of the district,” he says, 
“but at present-day labor and ma- 
terial prices. these increases can 
be justified upon a reproduction 


cost basis and probably will be. 


sustained some years after the 
war. Yet in their appraisals for 
lending purposes most of the 


Bank’s members are allowing only 
from 10% to 15% increase over 
pre-war values.” 
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Condition Of National Banks 


The statement of condition of the National banks under the Comptrollers call of Dec. 30, 1944 
has just been issued and is summarized below. For purposes of comparison, like details for previous 


calls back to and including April 13, 1944, are included. 


CONDITION OF NATIONAL BANKS IN THE UNITED STATES ON APRIL 13, JUNE 30 AND DEC. 30, 1944 


[In thousands of dollars] 





Apr. 13, 1944 
(5,048 banks) 


June 30, 1944 
(5,642 bans) 


Dec. 30, 1944 
(5,031 banks} 





ASSETS 


Loans and discounts, including overdrafts__._.____._________-_____--______ 
U. S&S. Government securities, direct obligations_____.__._________ 
‘Obligations guaranteed by U. S. Government 

Obligations of States and political subdivisions 

Other bonds, notes and debentures_________ i 

Corporate stock, including stock of Federal Reserve “banks_ 


Total loans and investments 
“Cash, balances with other banks, including reserve balances, and cash 
items in process of collection bas RPO OR Gt be I pee 
Bank premises owned, furniture and fixtures_ 
Real estate owned other than bank premises BE lt 2 ai 
Investments and other assets indirectly representing. “bank “premises or 
other real estate. 
Customers’ liability on acceptances outstanding __ 
Interest, commissions, rent and other income earned or accrued but not 
collected s hl ee, ee 2B 
Other assets 


*Total assets 


LIABILITIES 
Demand deposits of individuals, partnerships and corporations 
Time deposits of individuals, partnerships and paeEpaaMons 
‘Deposits of U. S. Government and postal savings_ Bild, 
Deposits of States and political subdivisions 
Pepesitse- et dams... .-...6--kesneee~ cies th gal eg = 
Other ceposits (certilied and cashiers’ “checks, AS Rah REN IL HM 


PEUTES BRIS. mec nces~ 


*Demand deposits_- 

Time deposits______ 
Bills payable, rediscounts and ‘other liabilities for borrowed money. 
Mortgages or other liens on bank premises and other real estate_____ 
Acceptances executed by or for account of reporting banks and outstanding 
Interest, discount, rent and other income collected but not earned 
‘Interest, taxes and other expenses accrued and unpaid__ 
Other liabilities 


*Tota!l liabilities 


CAPITAL ACCOUNTS 
Capital stock (see memoranda below) _- 
Surplus —:... teeter £3 Se 
Undivided profits 
Reserves and retirement account. ‘for preferred stock _ 


Total capital accounts__ 
*Total liabilities and capital accounts 


MEMORANDA 
Par value of capita! stock: 
Class A preferred stock 
Class B preferred 
Commen stock - 


le EES Se a age wre Se er 


Retirable value of preferred capital stock. 
Class A preferred stock 
Class B preferred stock 


Pledged assets and securities loaned: 

U. S. Government obligations, direct and guaranteed, pledged to secure 
deposits and other lhabilities bin oat oe 

Other assets pledged to secure deposits and other liabilities, includ. notes 
and bills rediseounted and securities sold under repurchase agreement 

Assets pledged to qualify for exercise of fiduciary or corporate powers 
ane@ for purposes other than to secure liabilities_ i ana or abelian 

Securities loaned ~_----- as 


tee: oe 


Secured liabilities: 
Deposits secured by pledged assets pursuant to requirements of law ____~_ 
Borrowings secured by pledged assets, ow rediscounts and repur- 

chase agreements ad cere tee ee 
Other liabilities secured by pledged ‘assets. — ee 


Total 


Demand deposits: 

Deposits of individuals, partnerships and corporations 

Deposit of U. S. Government: 
War loan and Serics E bond accounts__________-_-_-~--~--- 
Other accounts__ “ 

Deposits of States and political ‘subdi visions . = 

*Deposits of banks in the United States (including private banks and 
American branches of foreign banks) - Sens 

Deposits of banks in foreign countries ‘including balances of foreign 
branches of other American banks, but excluding amounts due to own 
foreign branches) Ree akan ; ny 

Certified and cashiers’ checks ‘including dividend checks), ‘letters of 
credit and travelers’ checks sold tor cash and amounts due to Federal 
Reserve banks (transit account)__--- Se. ee NE SR Te Me Pee See rele 


Total demand deposits_- 


Time deposits: 
Deposits of individuals, partnerships, and adele Sl 
Deposits of U. 8. Government ky Sinica abtagl Osa 
Postal savings deposits__- Can es De Pe ee eee ee 
Deposits of States and political subdivisions__ 
Deposits of banks in the United States (ineludi: 1g private ‘banks: ‘and 
American branches of foreign banks)___~---~~-- eae ee ee 


Deposits of banks in foreign countries (including “ Catimatc of “ fereign 
branches of other American banks, but excluding amoufits due to own 
foreign branches) 


Matio of required reserves to net demand plus time deposits: 
Total, Central Reserve city banks 
Total, Reserve city banks 
Total, Country banks 
Total. all member National banks 





$ 
9,950,486 


36,732,082 
1,996,461 
1,291,048 

146,186 


50,116,263 


15,399,509 
542,465 
30,764 


49,374 
32,582 


103,024 
59,153 


a 


66,333,134 


33,557,069 
40,494,797 
7,201,664 
2,947,639 
6,985,579 
623,232 


61,809,980 


50.$27,316 
10,882,664 
56,600 

61 

37,838 
24,472 
138,829 
199,550 


62,267,330 
1,547,780 
1,628,622 

613,174 
276,228 
4,065,804 


66,333,134 


110,421 
8,645 
1,429,232 


1,548,298 


151,447 
10,356 


161,803 


12,743,873 
421,334 


100,960 
12,550 


78,717 


33,557,069 
6,853,484 
250,587 
2,697,661 


6,477,686 
467,597 


623,232 


50,927,316 


10,494,797 
92,062 
5,531 
249,978 


36,244 


4,052 


10,882,664 
19. 08° 
17.06 > 
11.257 
15.54% 


> 
11,229,689 
38,156,365 
634,504 
2,032,998 
1,318,488 
145,168 


53,518,203 


16,059,734 
532,377 
25,582 


49,356 
34,003 


116,883 
64,807 


70,460,945 


32,745,584 
11,056,548 
10,825,124 
2,998,352 
7,403,551 
864.090 


65,833,253 


54,408,676 
11,424,577 
6,205 

60 

37,869 
23,867 
147,566 
241,516 


66,290,336 


1,553,578 
1,692,172 
604,198 
260,661 


4,110,609 


es ee 


70,400,945 


105,385 
6,835 
1,441,841 


1,554,061 


146,077 
8,237 


154,314 


15,331,400 
448 B54 
99,549 
2,246 
15,882,049 
13,352,893 


5,755 
464 


13,359,117 


32,745,584 
10,437,967 
300,534 
2,756,496 


6,892,864 
471,141 


804,090 


54,408,676 


11,056,548 
81,213 
5,414 
241,856 


35,494 


11,424,577 


11,497,802 
42,836,320 
642,469 
2,056,722 
1,345,369 
141,449 


58,520,131 


17,637,249 
513,522 
18,158 


47,640 
42,721 


122,223 
48,215 


76,949,859 


36,320,754 
12,655,090 
11,171,856 
3,070,539 
8,058,120 
852,578 


72,128,937 


_— ~- 


59,094,187 
13,034,750 
54,180 

109 

48,469 
24,565 
168,465 
250,269 


72,674,994 


1,566,905 
1,808,959 
632,000 
267,001 


4,274,865 


76,949,859 


86,498 
5,468 
1,475,226 


1,567,192 


125,454 


132,185 


15,811,794 
386,236 


99,097 
4,425 


16,301,552 


13,925,562 
48,180 
203 


13,973,945 


36,320,754 


10,816,887 
269,499 
2,813,999 


7,557,098 
463,372 


852,578 


59,094,187 


12,655,090 
80,252 
5,218 
255,540 


34,098 


3,552 


13,034,750 


10.64% 
18.16% 
14.67% 
17.23 °c 





*Excludes reciprocal ‘interbank demand balances with banks in the United States. 





Fairchild Retail Price Index Continues 
Unchanged in March 


The Fairchild Publications Retail Price Index, based on impor- 
tant items carried by department stores, specialty stores and mail 
order organizations continued unchanged in March compared with 
February. The index also showed no change from March a year ago. 
However, the prices included in the index show a gain of 27.6% in 
comparison with the pre-war low of 1939-40. There is also a gain 
of 63.4% from the May 1933, low point. However, the index does 
not represent the deterioration of quality that has occurred in a 
number of the items the prices of which are included in the index, 
announced the Fairchild Publications issue released on April 16, 
which went on to say: 


“In comparison with the previous month there was no change 
in the price of major groups nor of individual items. In comparison 
with a year ago there are only fractional changes in men’s apparei 
and women’s apparel. There was a gain in men’s apparel, due to 
the slight gain in the price of work clothing; and the change in 
women’s apparel was due to a fractional decline in hosiery and a 
downward adjustment in furs. 


Analysis of the individaul items in the index shows some very 
marked gains over the pre-war levels of 1939-40. There have been 
marked increases in the price of furs, rayon piece goods and cotton 
piece goods, sheets and pillow cases, blankets, aprons and house- 
dresses, furniture and floor coverings. While only nominal increases 
are shown in such items as women’s shoes, men’s shirts, hats and 
shoes, infants’ underwear, socks and shoes, nevertheless, if it were 
possible to measure the deterioration of quality, the price increases 
on the basis of value would appear considerably greater. 


It is questionable whether government efforts to roll back cloth- 
ing prices, particularly for women’s apparel, will be successful in 
the near future. However, some downward adjustment may be ex- 
pected after V-E Day, according to A. W. Zelomek under whose 
supervision the retail price index is compiled. This would be largely 
in the way of quality readjustment. Staple, fairly good standard 
items are likely to remain firm. 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931=<100 


Copyright 1944 Fairchild News Service 


Mayl, Apr.1, Jan.1, Feb. 1, Mar. 1, 
1933 1944 1945 1945 1945 
Composite Index 60.4 113.4 113.4 113.4 113.4 
Piece Goods 65.1 112.2 112.2 112.2 112.2 
_. yf 5) “ 70.7 105.3 105.4 105.4 105.4 
Women’s Apparel 71.8 113.7 113.5 113.5 113.5 
Infants’ Wear 76.4 108.2 108.2 108.2 108.2 
Home Furnishings 70.2 115.6 115.6 115.6 115.6 
Piece Goods 
57.4 84.7 84.7 84.7 84.7 
69.2 108.1 108.1 108.1 108.1 
68.6 143.8 143.8 143.8 143.8 


: 126.8 126.8 126.8 126.8 
Blankets & Comfortables 72. 134.9 134.9 134.9 134.9 

Women’s Apparel 
i 90.4 90.0 90.0 90.0 
Aprons & House Dresses____-_-_~-. " 140.5 140.5 140.5 140.5 
* Corsets & Brassieres 6 111.2 111.2 111.2 111.2 
145.0 144.2 144.2 144.2 
102.9 102.9 102.9 102.9 
92.4 92.4 92.4 92.4 

Men’s Apparel 

108.1 108.1 108.1 108.1 
Underwear 9.6 114.8 114.8 114.8 114.8 
Shirts & Neckwear ; 99.3 99.3 99.3 99.3 
Hats & Caps 9. 94.3 94.3 94.3 94.3 
Clothing incl. Overalls . : 105.9 106.0 106.0 106.0 


| RC i Eee . 109.6 109.6 109.6 109.6 
Infants’ Wear 


ao Bd ta actsee excise dah aadgtat tcp : 114.9 114.9 114.9 114.9 

; 103.7 103.7 103.7 103.7 

of 106.0 106.0 106.0 106.0 

a ee oe ated eae cn as 9. 129.4 129.4 129.4 129.4 
Floor Coverings 9. 146.9 146.9 146.9 146.9 
il, 0) it Seasushidiesitildiems beasitiplloasiaiile 6 66.8 66.8 66.8 66.8 
Luggage ‘ 94.9 94.9 94.9 94.9 
“£lectrical Household Appliances_-_-. 3.8 93.5 93.5 93.5 93.5 


110.6 110.6 110.6 110.6 110.6 


Note—-Composite index is a weighted aggregate. Major group inaexes are arith- 
metic averages of subgroups. 


Labor Dep’t Reports Hours And Earnings In Dec. 


A longer average work-week coupled with an increase in em- 
ployment resulted in 6 million (1%) more hours of manufacturing 
time in the mid-week of December as compared with the mid-week 
of November, Secretary of Labor Francis Perkins reported on Feb. 
22. “The average number of hours worked per man per week in 
December increased to 45.6, reflecting the resumption of fulltime 
operations after the observance® 
of Election Day and Armistice, groups, 
Day,” she said. Miss Perkins | aggregate hours over the month 
added: | were reported by the textile and 

“In the mid-week of December, | chemicals groups. The rise in the 
1944, 601,500,000 hours of manu- | former is seasonal while the rise 
facturing time were worked,|in the chemicals group reflects 
6,000,000 more than in November, | the increased needs for explosives 
1944, but about 50,000,000 less | and small-arms ammunition. 
than a year ago. The 8% decline} “Average hourly earnings in 
in total manufacturing hours over | December averaged $1.04, slightly 
the year is entirely attributable to | higher than in November. Only 
decreases in employment. Actu-' the transportation equipment and 
ally, the work-week in December, automobile groups failed to show 


1944, averages almost an hour) an jncrease in hourly earnings 
longer than it did a year 480, | over the month. 








a —_ ———<@ 


the largest increases in 


when there was much absentee- 


. “Average weekly earnings 
en by the nRNeten OF | amounted to $47.45 in all manu- 


‘ : facturing, a little over 1% more 
Gin, phn eae repertag. aur | than in November. The earnings 
natdaoteine i | in the durable goods industries 
fee Sees ted to $53.69 and $38.40 in 
ber than in November. Increases | #moun Me abi 69 and $38. 
of more than 1,000,000 hours onc Berge _ ol ania ae 
were reported by the iron an “As in manufacturing, in- 
steel and matinee? groups. The | creases in average weekly hours 
increases in both these groups re- | in bituminous and anthracite coal 
fleet the acceleration of the mu- waren bingy ppt about bd a 
nitions program. return to ull-scale operations 
“Among the nondurable goods! after the November holidays. 
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Finished Steel Shipments by Subsidiaries of 
United States Stee! Corporation Rose in Mar. 


Shipments of finished steel products by subsidiaries of the 
United States Steel Corp. in March this year were at the second high- 
est level in the company’s history, and aggregated 1,869,642 net tons, 
only 5.153 tons under the record of 1,874,795 tons established in 
March a year ago, which, in turn, had topped the previous high of 
1,849,635 tons reported for Dec. 1942. Shipments in March, 1945 were 
307,154 tons larger than deliveries of 1,562,488 tons made in February 
this year. 

For the first quarter of 1945, aggregated 5,001,245 net tons, or 
260,109 tons smaller than shipments of 5,361,354 tons in the compar- 
abie period last year. 

The average daily delivery for the 27 working days of March 
was 69,246 net tons, an increase of 4,142 tons daily over the 65,104 
net tons averaged for the 24 working days in February. As com- 
pared with March, 1944, there was a decrease of 191 net tons per day. 

Adverse weather and fuel shortages interfered with products 
deliveries as well as steel production in January and February this 
year and lack of manpower also is said to have had an adverse effect 
on finishing as well as primary steelmaking operations during the 
first quarter. 

The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly from the beginning of 1940 (fig- 


ures in net tons): 
1945 1944 1943 1942 1941 1940 
January —- 1,569,115 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592 
February - 1,562,488 1,755,772 1,691,592 1,616,587 1,548,451 1,009,256 
March 1,869,642 1,874,795 1,772,397 1,780,938 1,720,366 931,905 
April ‘ Cb . 1,756,797 1,630,828 1,758,894 1,687,674 907,904 
May ae PA ; 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057 
June maken & 1,737,769 1,552,663 1,774,068 1,668,637 1,209,684 
duly -- _ asoliien 1,754,525 1,660,762 1,765,749 1,666,667 1,296,887 
August me * 1,743,485 1,704,289 1,788,650 1,753,665 1,455,604 
Beptember - ‘ 1,733,602 1,664,577 1,703,570 1,664,227 1,392,838 
October “ é 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 
November m 1,743,753 1,660,594 1,665,545 1,624,186 1,425,352 
December ----~ 4 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623 
Total by mos. _ 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 
Yearly adjust._- J ou *97,214 *449,020 *42,333 37,639 
ee ~ ar a 20,147,616 20,615,137 20,416,604 15,013,749 
*Decrease. 
Note—The monthly shipments as currently reported during the year 1945, are sub- 
ject to adjustment reflecting annual tonnage reconciliations 





Cottonseed Receipts to March 21 


On April 13 the Bureau of Census issued the following statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Mar. 31, 1945 and 1944. 





COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 
*Received at mills Crushed On hand at mills 
State— Aug. 1-March 31 Aug. 1-March 31 March. 31 

1944-45 1943-44 1944-45 1943-44 1944-45 1943-44 
United States__.____-. 4,191,922 3,863,222 3,507,787 3,505,510 795,741 446,488 
0 Ee 268,811 258,240 240,478 237,900 35,470 22,525 
I ci ccsinstctesciinenenntinasiaiet 53,552 58,446 43,823 50,651 9,856 7,798 
i 456,435 371,752 333,292 323,263 132,943 58,072 
ee 118,263 123,465 95,583 104,788 22,874 25,573 
Ge 355,457 349,433 321,283 309,649 54,026 42,022 
a 164,161 197,005 156,316 192,979 8,820 4,569 
Mississippi_______-__ 686,096 702,820 551,854 599,831 149,808 114,529 
North Carolina______. 269,724 221,837 225,209 205,851 51,752 17,051 
Oklahoma__________-_ 214,139 110,034 198,324 105,564 17,877 },262 
South Carolina______. 223,815 192,778 212,020 183,715 17,467 11,656 
Tennessee___________ 333,152 275,024 278,003 247,345 64,926 30,945 
A 922,989 898,721 765,736 851,846 188,899 91,544 
All other states______ 125,328 103,667 85,866 92,128 40,023 13,942 


*Includes 6,650 tons and 1,569 tons destroyed during 1944-45 and 1943-44, respec- 
tively, but does not include 118,256 and 90,336 tons on hand Aug. 1, 1944 and 1943, 
mor 59,387 and 41,252 tons reshipped during the seasons 1944-45 and 1943-44. 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 





On hand 
at beginning 

of Season Produced Shipped out On hand 
Product-- Season Aug. 1 Aug. 1-Mar. 31 Aug. 1-Mar. 31 Mar. 31 
Crude oil ) 1944-45 *29,759 1,084,116 1,055,982 +142,790 
(thousand pounds)_{ 1943-44 23,283 1,091,396 1,064,266 113,796 
Refined oil 1944-45 $239,934 $898,897 emetic 342,247 
(thousand pounds) _ } 1943-44 207,409 938,670 363,494 
ke and meal 1944-45 26,050 1,609,479 1,532,936 104,593 
Se 1943-44 18,542 1,625,847 1,580,702 63,687 
Hulls l 1944-45 14,793 812,547 766,829 60,511 
SRE SX § 1943-44 11,964 818,887 809,297 21,554 
Linters 1944-45 61,920 **1,025,063 988,224 ++98,759 
(running bales)_.{ 1943-44 135,927 1,046,821 922,720 260,028 
®ull fiber 1944-45 476 17,463 17,241 698 
(500-lb. bales)__.__{ 1943-44 556 18,274 18,082 748 
Grabbots, motes, &c.} 1944-45 10,025 38,813 36,705 12,133 
(500-lb. bales).__.{ 1943-44 14,106 41,016 35,439 19,683 


*Includes 8,636,000 pounds at oil mills, 18,480,000 pounds at refining and manu- 
facturing establishments, and 2,643,000 pounds in transit. 


tIncludes 36,770,000 pounds at oil mills, 92,356,000 pounds at refining and manu- 
facturing establishments, and 13,664,000 pounds in transit. 


tIncludes 235,924,000 pounds at refining and manufacturing 
1,937,000 pounds held elsewhere, and 2,073,000 pounds in transit. 


§Produced from 969,209,000 pounds of crude oil. 


{Includes 335,899,000 pounds at refining and manufacturing establishments. and 
6,348,000 pounds held elsewhere, and in transit. 


**Includes 195,752 bales first cut, 769,106 bales second cut and 60,205 bales mill run. 
tiIncludes 32,799 bales first cut, 59,532 bales second cut, and 6,428 bales mill run. 


Imports and Exports of Cottonseed Products 
In the interest of national security, the Department of Commerce 


has discontinued, until further notice, the publication of current 
statistics concerning imports and exports of cottonseed products. 


establishments, 





New York, Assistant General Man- 
ager of the Associated Press; Mel- 
vin K. Whiteleather, “The Phila- 


delphia Evening Bulletin,” war 
correspondent; Dr. Robert L. 
Johnson. President of Temple 


Urge Free Peacetime Press 

Speakers at an open forum on 
“Free News in a Free World,” 
broadcast over Station WIP, Phila- 
delphia, agreed unanimously on 
the need and possibility of a press 
free of censorship in peacetime, : Be 
Associated Press advices from! Uiversity, and Dr. Reese James, 
Philadelphia, April 8, state. Speak- | Director of Journalism at the Uni- 
ers included Claude A. Jagger, of' versity of Pennsylvania. 





| War Costs and Sources of Payment 
Secretary Morgenthau, in Radio Talk, Announces That 


War. 


day, Feb. 11, sponsored by the 
American Federation of Labor, 
Secretary of the Treasury Henry 
Morgenthau, Jr., made _ public 
‘some interesting facts regarding 
cost of the war and the means of 
its financing. 

“The war in Europe is ap- 
proaching its climax,’ said Mr. 
Morgenthau. “No war in history 
has ever been waged with such 
fury or on so vast a scale. You 
can gauge the intensity and the 
vastness of this war from a fact 
revealed by General Marshall last 
month. In two months’ time 
alone, General Marshall reported, 
we sent more supplies to the Eu- 
ropean theater of operations than 
were sent during all of World War 
I. And this leaves out of account 
all that we sent during the same 
period to the Pacific and, through 
Lend-Lease, to our Allies. 

“In terms of money, since Pearl 
Harbor, the war so far has cost us 
$238,000,000,000. This is about 
seven times the total cost of World 
War I through June 30, 1919. 

“Today we are paying for about 
46% of the current cost of the war 
through taxes. These taxes are 
being paid by virtually all of the 
American people. The number of 
individual income taxpayers has 
increased from 4,000,000 before 
the beginning of the defense pro- 
gram to 50,000,000 at the present 
time. Never before has a democ- 
racy taxed itself on such a broad 
base. 

“The people are also sharing on 





the Government. 
there was only a handful of Gov- 
ernment bondholders. 


have bought Government bonds. 
And it is also worth noting, I 
think, that of the total value of 
Series E Bonds bought during the 


war nearly half—46% to be ex- 
act—have come from workers 
through payroll deductions, in- 


cluding their extra purchases of 
E Bonds for cash during drives. 
“All of the securities issued to 
finance this war have been sub- 
ject to the Federal income tax. 
This contrasts with the last war 


'462, of Current Costs Are Met by Taxes. 
Charges on War Bonds Less Than Half of That of Last | 


a vast scale in lending money to | 
Before the war | 


But since | 
the war began 85,000,000 persons | 


Interest 


In a radio talk over the National Broadcasting network on Sun- 
“America United’”’ 


iis 


program of the 





either wholly or partially exempt 
from Federal income tax. This is 
an important step toward more 
democratic war finance, since the 
all receive at the same price—is 
worth nothing at all to the poor- 
est subscribers but is worth a 
great deal to those in the high in- 
come brackets. 

“The average interest cost 
the securities issued during this 
war is less than half that of the 
last war. Allowing for the fact 
that the interest on the securities 
'issued in this war is taxable, the 
net cost per dollar borrowed is 
only about one-third that of the 
| last war. 

“America’s productive equip- 
|! ment and efficient labor force are 
| its trump cards in this war. When 
| you use your money to pay taxes 
or to buy War Bonds you give up, 
or postpone, your claim to the 
|materials out of which weapons 
|'are made. This means that a por- 
ition of this equipment and of this 
labor, which might otherwise have 
| been devoted to making your lux- 
| uries and your comforts, is instead 
_devoted to turning out more and 
| better war weapons. 


“It is these better 





weapons 


enemies. To a significant degree, 
we have been able to exchange 
equipment for casualties—that is, 
money for lives. This has been 
made possible by your collective 
resolve, expressed through Con- 
gress, to pay taxes; and by your 
individual resolve to buy War 
Bonds. 


“You men and women who are 
members of the American Fed- 
eration of Labor have a dual re- 
| sponsibility—first, the actual pro- 
‘duction of the war weapons that 
|are shielding and saving the lives 
| of our fighting forces, and, second, 
the continued buying of bonds so 
that the American productive ma- 
|chine will be devoted to winning 


|the war as speedily as possible, 


|and with the least possible cost, 
in which all of the securities were !in lives.” 





N. Y. Reserve Reporis Ratio of Profits of 
Members to Capital Funds 9.5°. in 1944 


Stating that the continuing effects of the war financing program, 


on | 


| ings, 


rates during the 
Other expenses 
have increases, however, that 
aggregate net current earnings 
aiter taxes, as well as gross earn- 
were more than one-third 
lower in 1944 than in 1929. Ag- 
gregate net profits were only 9% 
less in 1944 than in 1929, largely 
because of substantial additions 
to net current earnings, in the 
later year, through profits taken 
on securities sold and recoveries 
on loans and investments previ- 
ously charged off. (All these 


past 15 
including 


years. 
taxes 
sO 





tne | comparisons are affected to some 
| privilege of tax exemption—which 





which have made our casualties | 
so much lower than those of ours 





| banks which, 


upon member banks in the New York Federal Reserve District are 
clearly reflected in the annual compilation of operating ratios of 
those banks for 1944, Allan Sproul, President of the New York 
Reserve Bank, reports that “for all banks, holdings of Government 


in 1943 and 30.8% 
were down to 15.0% of total as- 
sets from 19.4% and 28.7% in the 
two preceding years; and interest 
and dividends on securities were 
52.4% of total earnings compared 
with 45.0% in 1943 and 36.1% in 
1942. “The average rate of net 
profits after income taxes,” says 
M. Sproul, “was 9.5% of total 
capital funds in 1944, compared 
with 7.2% in 1943 and 4.4% in 
1942. In general the greatest 
gains were in groups of banks 
whose earnings had been below 
average in 1943, including the 
smallest banks and banks that are 
heavily dependent upon invest- 
ments for their income.’ Presi- 
dent Sproul in his report to mem- 
ber banks under date of Feb. 27 
on “operating ratios” for 1944, 
further says: 

“A rise in income from invest- 
ments was the principal factor in 
the growth of gross earnings of 
all groups of banks. In New York 
City the volume of loans in- 
creased during 1944, reflecting 


Loan drives for the purpose of 





securities were 56.9% of total assets in 1944 compa 
in 1942; loans®— ——— 


principally borrowing during War | 


purchasing or carrying Govern-| 


red with 47.0% 





ment securities, which increased 
loan income of the large New 
York banks moderately, but the 
proportion of income from loans 
to total income was not so high 
as in 1943. Elsewhere in the Dis- 
trict total loans remained stable 
during 1944 and the proportion 
of income from loans to total in- 
come dropped sharply in most 
cases. 
on loans for 1944 was unchanged 
from 1943, but the yield on secur- 
ities (average for all banks 1.8%) 
was slightly lower. 

“Despite the growth in income 
of banks during 1944, however, 
| total or gross current earnings of 
| all member banks in this District 
|had not yet regained predepres- 
|/sion figures, remaining about 
35% below the peak of 1929. 
Since that time interest payments 
on deposits have been greatly re- 
duced, partly as the result of the 
legal prohibition of interest pay- 
ments on demand deposits and 
legal limits on the rate of interest 
which banks may pay on time 
_deposits, and partly because of 














The average rate of return. 





extent by the increase in mem- 
bership in the Federal Reserve 
System among commercial banks 
in this District, adjustment for 
which would make the compari- 
sons of 1944 figuges with 1929 
somewhat less favorable.) 


“All major items of expense— 
salaries and wages, interest pay- 
ments on time deposits, and other 
expenses—were greater last year 
than in 1943, but the increase was 
less rapid than in gross earnings. 
Consequently, for all banks total 
expenses averaged 70% of total 
earnings compared with 73.5% in 
1943. , 

“Income tax payments, while 
still fairly small except for the 
larger banks of the District, were 
generally larger than in previous 
years. For all banks, income 
taxes in 1944 averaged about 4% 
of gross earnings and 11% of net 
profits before taxes. In the case 
of the large New York City 
banks, however, income taxes 
took néarly 14% of gross earnings 


and 24% of net profits before 
taxes. It appears that taxes are 


a factor of increasing importance 
in limiting the growth of bank 
profits. 


“Continuing the policy followed 
in decent years, the banks in the 
Second District did not materially 
increase dividends paid to stock- 
holders in 1944 but, in general, 
retained a _ substantial part of 
their net profits to strengthen 
their capital structure. Despite 
progressively higher net profits 
during the past six years, the 
large New York City banks have 
maintained relatively stable divi- 
dend rates and have retained the 
greater part of their increased 
profits; the proportion of net 
profits retained by these banks 
has risen continuously from 10% 
of the total in 1939 to nearly two- 
thirds in 1944. For all banks in 
the District. including many small 
for a number of 
years, have distributed a smaller 
proportion of net profits than the 
large New York City banks, the 
proportion of net profits so re- 
tained has risen from _ slightly 
over half in 1939 to more than 
three-quarters in 1944. 


“Notwithstanding the addition 
to capital accounts during 1944 
(7.4% of total capital funds), the 
ratio of capital accounts to total 
deposits declined to 9.3% from 
10.8% in 1943. The ratio of capital 
accounts to total assets other than 
cas]. essets and Government se- 
curities. however, rose to 40.4% 
from 34.1%.” 

a | 


Argentina Declares 
War on Axis 


The Argentines declared a state 
of war with the Axis on Mar. 27. 
it was disclosed in an Associated 
Press dispatch from Buenos Aires 
on the same day from which the 
following has also been taken: 


The announcement followed a 
Cabinet session of nearly two 
hours at which the finishing 
touches were put to a week’s-long 
deliberation to determine what 
Argentina could do to satisfy the 
requirements of the Mexico City 
Inter-American Conference invi- 
tation to rejoin the American 
family of nations. 

The Presidential Secretary, Cor- 
onel Taube said that the deci- 
sions would bring Argentina into 
effective union with the Amer- 
iean nations and that a commu- 








the general reduction in interesinique would be issued later. 
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ALABAMA 


Sheffield, Ala. 
Bond Offering — Annie Laura 
Aycock has announced that the 


Board of Commissioners will sell | 
P. M. on) 
issue of $264,000 se- | 


at public auction at 7 
May 1, an 
cured refunding bonds, not ex- 
ceeding 3% interest. Dated March 
1, 
March 1, 1972. Redeemable at the 
option of the City on Sept. 1, 1947, 
or on any interest date thereafter, 


1945. Denomination $1,000. Due | 


acquiring additions and better- 


| ments to and extensions of the 


electric light and power system of 


| the city. In addition to the pledge 


of the taxing power, there is 
pledged to the payment of the 
principal of and interest on the 
bonds the revenues, income, re- 


| ceipts and profits derived by the 


city from the ownership, manage- 
ment and operation by said city 


| of the electric light, power, water 


as a whole or in part in the in-| 


verse order of their numbers, at 
par and accrued interest if the 
bonds are redeemable on or after 
March 1, 1968, or, if the bonds are 
redeeemable prior to March l, 
1968, at par and accrued interest 
plus a redemption premium which 
shall equal $2.50 for each 12 cal- 
endar months or fraction thereof 
between the redemption date and 
March 1, 1968, but shall not ex- 
ceed $50.00. Rate of interest to be 
in a multiple of %4 of 1%, and 
must be the same for all of the 
bonds. The bonds will not be 
sold for less than $269,280 and 
accrued interest. In determining 
the highest bidder, the net interest 
cost to the City, as shown in 
standard bond tables, will govern. 
Principal and interest payable at 
the Chase National Bank, New 
York City, or at the State National 
Bank, Sheffield. The purchaser 
will be furnished with the opin- 
ion of Reed, Hoyt & Washburn, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. A certified check 
for $5,280, payable to the City, is 
required. 


ALASKA 


Ketchikan, Alaska 

Bond Offering — L. M. McCon- 
nell, City Clerk, will receive 
sealed bids until 5 p.m. (Pacific 
Standard Time) on May 16 for the 
purchase of $150,000 not to exceed 
6% interest general obligation 
electric light and power system 
amprovement bonds. Dated June 
1, 1945. Denomination $1,000. Due 
as foilows: $5,000 June 1 and Dec. 
1 from 1953 to 1960 inclusive; $7,- 
000 June 1 and $8,000 Dec. 1, 
1961; $8,000 on June 1 and Dec. 1 
from 1962 to 1964 inclusive and 
$7,000 on June 1, 1965. Coupon 
bonds, registerable as to principal 
only or as to principal and inter- 
est 





in Ketchikan or New York | 


City 


The city reserves the option to 
redeem said bonds in inverse nu- 
merical order on any interest pay- 
ment date on or after June 1, 
1955, at par and accrued interest. 
Principal and interest payable at 
the office of the City Treasurer, 
or at the Marine Midland Trust 
Co., New York City. Bidders for 
said bonds should specify the in- 
terest rate or rates which said | 
bonds are to bear, and said bids! 





and telephone properties of the 
city and all additions and better- 
ments to and extensions thereof 
remaining after the payment of 
the expenses of operation and 
maintenance of said properties 
and reserve for depreciation and 
prior pledges of such revenues. 
Delivery of bonds to be made at 
office of the City Treasurer, or 
at such other place mutually 
agreeable to the city and the suc- 
cessful bidder. Delivery other 
than in the city to be made at the 
expense of the successful bidder. 
A certified check for $5,000, pay- 
able to order of the city, is re- 
quired. Legal opinion of Wood, 
Hoffman, King & Dawson of New 
York City will be furnished the 
successful bidder without charge. 


CALIFORNIA 


California (P. O. Sacramento) 

Bond Offering Meeting—Charles 
G. Johnson, State Treasurer, has 
announced that a meeting of the 
Veterans Finance Committee will 
be held shortly to take action on 
a $30,000,000 bond issue, proceeds 
of which will be used to provide 
loans to war veterans tor the 
purchase of farms, homes and 
small businesses. 


Long Beach, Cal. 

Bond Sale—tThe $4,550,000 bonds 
offered for sale on April 24— 
v. 161, p. 1707—were awarded to 
the Chase National Bank, of New 
York, at a price of 100.02, a net 
interest cost of .6841%. These 
bonds are described as follows: 
$2,250,000 Bridge Bonds: $225,000 

maturing May 1, 1946, as 4s, 
and $2,025,000 maturing $225,- 


000 May 1, 1947 to 1955, as 
llos. 
2,300,000 Storm Drain Bonds: 


$230,000 maturing May 1, 
1946, as 4s, and $2,070,000 
maturing $230,000 May 1 
1947 to 1955, as %4s. 

Dated May 1, 1945. Denomina- 


| tion $1,000. 


Other bidders were as follows: 


| Guaranty Trust Co., 


New York, 
Northern Trust Co., 
Chicago, 
Weeden & Co., and 
Goldman, Sachs & Co., 
jointly, 
For $455,000, 4s, and 
$4,095,000, 345 _-______- 


P 100.20 
(Net interest cost .7727%.) 


will be opened and the bonds will| Phelps, Fenn & Co., 


be awarded at a meeting of the | 


Salomon Bros. & Hutzler, 


Common Council to be held at 8| Equitable Securities Corp., 
o'clock p.m., on said date to the | Hemphill, Noyes & Co., 
bidder offering to purchase said | Eldredge & Co., and — 
bonds at the lowest interest cost | Cruttenden & Co., jointly, 


to the city. The lowest interest | 
cost bid will be determined by | 
computing the interest on 


For $455,000, 4s, and 


$4,095,000, 34 __ 100.002 


the | (Net interest cost 808% a 


bonds to the respective dates of | First National Bank, 


maturity thereof at the rate or| 


Chicago, 


rates bid and deducting therefrom | Lazard Freres & Co., 
any premium offered. No bid for! Alex, Brown & Sons, 
less than the par value and ac-| Heller, Bruce & Co., 


crued interest will be considered. 


_Said bonds are general obliga- 
tions of the city, for the payment 


' 


John Nuveen & Co., 


| Coffin & Burr, 
| William R. Staats Co., 


of which the full faith and credit | Julien Collins & Co., 


of the city are pledged and un- 
limited taxes are authorized to be 
levied on all of the taxable prop- 
erty of the city in each year 
while said bonds are outstanding 
and unpaid for the payment of 


principal of and interest on the 
bonds. The bonds are issued 


for 





| Milwaukee Co., and 
Martin, Burns & Corbett, 


jointly, 

For $910,000, 3s, and 

$3,640,000, %4s 
(Net inierest cost .8574%.) 


| Halsey, Stuart & Co., 
‘Blair & Co., Inc., 





>| 





, the purpose of constructing and , Kidder, Peabody & Co., 


Shields & Co., 
|First of Michigan Corp., 
Field Richards & Co., 
|Hornblower & Weeks, 
|Geo. B. Gibbons & Co., Inc., 
Ww. H. Newbold’s Son & Co., and 
|Bioren & Co., 
jointly, 
For $2,730,000, 1s, and 
$1,820,000 %4s ____._____100.09 
(Net interest cost of .8654.) 
Blyth & Co., 
Harriman Ripley & Co., Inc., 
Harris Trust & Savings Bank, 
Chicago, and 
Smith, Barney & Co., 
jointly 
For $910,000, 3s, and 
$3,640,000, 34s 
(Net interest cost of .872.) 


Los Angeles (City and County), 
Calif. 

Airport Bonds Endorsed — The 
Chamber of Commerce has an- 
nounced its endorsement of Prop- 
osition A on the May 1 ballot— 
the $12,500,000 bond issue for en- 
larging and improving the mu- 
nicipal airport. 


Los Angeles County Acquisition 
and Improvement Districts 
Nos. 136-137, Cal. 
Tenders Wanted—H. L. Byram, 
County Treasurer will receive 
sealed proposals until 10 A.M. on 
May 29 for the purchase of the 
County’s Acquisition and Im- 
provement Districts Nos. 136-137 
refunding bonds. The amount 
available for purchase of bonds 

is $16,000. 


Los Angeles County, Artesia Ele- 
mentary School District, Calif. 
Bond Election—-School Trustees 

announced recently that a $100,000 

bond issue proposition will be 
submitted to the voters at an 

election scheduled for May 18. 


Los Angeles County, Baldwin Park 
School District (P. O. Los 
Angeles), Cal. 

Bond Sale—The $20,000 coupon 
school bonds offered for sale on 
April 24—v. 161, p. 1816—were 
awarded to the Security First Na- 
tional Bank, of Los Angeles, as 
1's, at a price of 101.10, a basis of 
1.35%. Dated May 1, 1945. Denom. 
$1,000. These bonds are due 
$2,000 on May 1, 1947 to 1956, incl. 
The next highest bidder was Han- 
|naford & Talbot, for l'2s, at a 
| price of 100.70. 





Los Angeles Co., Compton Unien 
| Secondary and Junior College 
Dist. (P. O. Los Angeles), 
Calif. 
Bond Election—The voters will 


| 
| 
| 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 





| 





Both these 
were due to be placed 
April 17 ballot, but discussion re- 


issues originally 
on the 


cently resulted in the Council 
stipulating a May 8 vote. 

Half a million dollars will be 
deducted from the Oakland Me- 
morial Stadium issue if the site is 
on city property, the ballot will 
read. The city site selected is back 
of Oakland Auditorium. 


Riverside County, Riverside School 
District, Calif. 

Bond Election—By unanimous 
vote, the Board of Education 
adopted a resolution prepared by 
the county counsel authorizing an 
election on May 15 looking toward 
the issuance of $1,500,000 in school 
bonds, to be used for post-war 
development. 


San Diego County, Grossmont 
Union High School District 
(P. O. San Diego), Cal. 

Bond Issue Recommended—An 
issue of $800,000 construction 
bonds has been recommended to 
the Board of Trustees. 


COLORADO 


Durango, Colo. 

Bond Sale—An issue of $60,000 
airport construction bonds author- 
ized at the election held on April 
3, has been sold locally. 


CONNECTICUT 


New Britain, Conn. 

Bonds Authorized — The City 
Council voted on April 18 to au- 
thorize the issuance of $100,000 
sewer bonds. The city awarded a 
$100,000 sewer bond issue on 
April 11—v. 161, p. 1707. 


New Haven, Conn. 
Bonded Debt Being Steadily 
Reduced—The annual report o: 


Cecil J. Marlow, City Controller. 
made public on March 31, re- 
vealed that New Haven will be 
free of bonded indebtedness by 
1961 if no further issues are 
floated in the interim. At the 
beginning of 1945, the bondea 


obligations of the City amounted 
to $8,484,000. The interest to ma- 
turity on these bonds will add 
$1,688,430 to the final retirement 
figure. 

There is little likelihood that 
the municipality can go anothe 
15 years without calling for a 
bond issue. Postwar construction 
and the need for replacement of 
certain public structures when ma- 
terials are again available, prac- 
tically precludés this possibility, 
it was said at City Hall. 

The present year is the heaviest 
under the bond retirement system 


|pass on a $915,000 bond issue 0n| ang 1949 will mark the start of a 
| May 18 for construction of addi-! graqual decline in the sums the 
‘tional facilities at the district's ,axpayers will have to meet an- 


| five high schools and construction 
‘of a new $162,000 science building 
|at Compton College. 

A similar bond issue for $785,- 
|\000 was defeated in December 
when it failed to receive the nec- 
essary two-thirds plurality. 

Clearwater High School is in- 
cluded in the Compton Union 
District. 


Los Angeles Ceounty, La Verne 
Elementary School District 
(P. O. Los Angeles), Cal. 

Bond Election Planned—An is- 

sue of $80,000 construction bonds 

will be submitted to the voters at 
an election to be held in May. 


Oakland, Calif. 
Bond Election — Under stipula- 
| tion of the City Council, with rec- 
ommendations of the City Plan- 
ning Commission, the $600,000 
| bond issue for five new school 





| Swimming pools will be No. 1 item 


'on the ballot on May 8 in Metro- 
politan Oakland. The issue of $1,- 
500,000 for a Memorial Stadium 
will be on the same ballot, accord- 


jing to Oakland City Council ac- 
ition. 








nually. This year the City is pay- 
ing off $993,000 in bonds as they 
mature, plus $307,570 in interest. 
Next year the total retirement and 
interest figure will be $1,276,247 
and in 1947 it will be $1,297,572. 
Payments in 1948 will be $1,194,- 
813 and then the annual combined 
payments will drop below the 
$1,000,000 mark. 


All bonds of the former West- 
ville School District will be re- 
tired by 1951. There is $341,000 
still outstanding of which $127,000 
will be paid this year and $149.- 
000 in 1948, leaving only small 
sums for the other years. 

The oldest bonds still outstand- 
ing against the City is a block of 
50 $1,000 bonds remaining from 
the issue of July 1, 1915, against 
City Hall. These are due July 1 
of this year. Second oldest is a 
balance of $300,000 in sewer bonds 
issued December 1. 1918. These 
will mature in 1946 and 1948. 
These bonds carry 412% interest. 

The last bond issue floated by 
the city was on December 1, 1940, 
when $46,000 was ohtained for the 
Bay View Park bulkhead and 


; crossing, 









222,060 for general improve- 
; ments. The interest rate on the 
| latter is 1% and 1%% on the 
| former. 


Norwalk First Taxing Dist., Conn. 

Bonds Authorized—A bill au- 
thorizing the issuance of $700,000 
water improvement bonds was 
passed recently by the Legisla- 
ture. 


Waterbury, Conn. 

Bonds Authorized—A bill au- 
thorizing an issue of $750,000 air- 
port development bonds was re- 
cently passed by the Legislature, 


DELAWARE 


Delaware (State of ) 
Bridge Crossing Subject to Ap- 
proval of Congress and New Jersey 
—Action must be taken by Con- 
gress and the State of New Jersey 
before Delaware can _ proceed 
with steps toward construction of 
a new Velaware River vehicular 
crossing, it was pointed out April 
19 by Governor Walter W. Bacon 
as he signed the second of twe 
river crossing bills enacted by the 

1945 Delaware Legislature. 


Governor Bacon earlier had 
signed the first bill, which author- 
izes the Delaware State Highway 
Department to construct, operate 
and maintain a crossing of the 
Delaware River. The second bill 
authorizes the department to is- 
sue up to $25,000,000 in revenue 
bonds, which will be amortized 
by toil collections, to finance the 
project. 

The new law also provides for 
acquisition of existing ferries 10 
miles north and 20 miles south of 
the western terminus of the cross- 
ing. The Delaware-New Jersey 
Ferry Co. is the only one operat- 
ing in the area contemplated for 
the crossing. 

The Governor pointed out that 
Congress will have to approve the 
crossing project before any con- 
struction, and New Jersey will 
have to take action on highway 
approaches to the bridge or tun- 
nel. 


Although the legislation did not 
specify whether the crossing was 
to be a bridge or tunnel, it was 
reported that officials of the Dela- 
ware Highway Department would 
select a bridge, and would plan 
to build it at or near Pigeon Point, 
near Wilmington. ' 

It was said that if the depart- 
ment selected a bridge as the 
approval of the Army 
and Navy would be sought, in ad- 


| dition to Congressional approval. 


There is, however, on file already 
a U.S. District Engineer approval 
for a tunnel if the top of the tube 
is at least 70 feet below mean low 
water level. 

A four-lane bridge would not 
only be cheaper than a two-lane 
tube to construct, but also would 
be less costly to maintain, it was 
said. 

$25,000,000 Transit Facility Bill 
Signed — A bill authorizing the 
$25,000,000 bond issue for con- 
struction of a bridge across the 
Delaware River near Wilmington 
—v. 161, p. 1817—was signed by 
Governor Walter W. Bacon. The 
bonds are to be issued by the 
Highway Department. Although a 
four-lane bridge is contemplated, 
the plans contain provisions for 
construction of a tunnel should 
Federal approval of a bridge be 
withheld. 


FLORIDA 


Chipley, Fla. 
Bonds Defeated—W. B. Warren, 
City Clerk; has announced that 


‘the election held on Jan. 23 the 
,$185,000 4% 
| power generating distribution sys- 


electric light and 


tem revenue certificates failed to 
carry. 
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Daytona Beach, Fla. 
Would Acquire Local Utility 
On April 20, the City Manager 
announced the intention of the 
City to apply for local legislation 
that would provide a means ot 
the City financing the acquisition 
of the Florida Power and Light 
Co. property when the present 
30-year franchise of that utility 
expires in June, 1947. 
bonds would be sought 

purpose. 


Fort Lauderdale, Fla. 
Certificate Call — Florence 


for that 


C. 


Hardy, Acting City Clerk, has an- | 


nounced that the City’s water 
works revenue certificates, dated 
June 1, 1940, denomination $1,000, 
Nos. 420 to 505, due June 1, 1954 
and 1955, are called for redemp- 
tion on June 1. 


| 
Payment will be made on pres- 


entation of said certificates at the 
Chemical Bank & Trust Co., New 


York City, with all coupons ma-| 


turing subsequent to June 1, 1945, 
attached. Payment will be made 


at par and accrued interest, the) 


accrued interest to be paid on sur- 
render of appropriate coupons. 
interest ceases on date called. 


Hillsborough County (P. O. 

Tampa), Fla. 
Bond Sale—The $42,000 SBA, 
series of 1945, coupon refunding 
bonds offered for sale on April 24 
—y. 161, p. 1707—-were awarded 
sto John Nuveen & Co., of Chicago, 
as 1.60s, at a price of 100.193, a 
basis of 1.587%. Dated June 1, 
1945. Denom. $1,000. These bonds 
are due on June 1, 1960. The next 
highest bidder was: Florida Na- 
tional Bank, Jacksonville, and 
Clyde C. Pierce Corp., jointly, for 

1.65s, at a price of 100.11. 


Levy County (P. O. Bronson), Fla. 

Bond Oftering—H. M. Lee, Sec- 
retary State Board of Adminis- 
tration, has announced that the 
Board will receive sealed bids un- 


Revenue | 


| chase 


bonds. The approving opinion of 


Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 


valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on be- 
half of said County and, if re- 


quested, a copy of the transcript! 


of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the par value of the bonds 


Administration. Certified 
require Documentary Stamp Tax 
| at the rate of 10 cents per $100 or 
fraction thereof. Separate bank- 
able remittances to cover such tax 
should accompany each such chec 
if tax stamps are not attached. 
Miami Beach, Fla. 
Bonds Apprceved and Defeated 
-At the election held on April 
24 the following bonds amounting 
to $2,450,000 were approved: 
| $500,000 auditorium construction 





bonds. 

650,000 hospital construction 
bonds. 
| 1,000,000 park improvement 
bonds. 


bonds. 

The gas plant purchase revenue 
certificates amounting to $2,650,- 
000 were defeated. 

Safety Harbor, Fla. 

Tenders Wanted—Mary K. In- 
gersoll, City Clerk and Manager 
has announced that the City will 
receive sealed tenders until 5 P.M. 
on May 15 for the purchase of re- 
funding bonds, dated Jan. 1, 1938, 
and maturing Jan. 1, 1978. Funds 
in the amount of approximately 
$4,000 are available for the pur- 
and only tenders of less 
than par and accrued interest will 
be considered. 


GEORGIA 











til 3 P. M. on May 15, at his office 
in Tallahassee, for the purchase 
of $80,000 SBA refunding series 
1945 coupon bonds. Dated June 
20, 1945. Denomination $1,000. Due 
June 20, 1956. Principal and in- 
terest payable at the Florida Na- 
tional Bank, Jacksonville. Bonds 
to bear interest in multiples of '%4, 
one-tenth or one-twentieth of 1%, 
at the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay 
the highest price therefore, the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 


Georgia (State of ) 

Debt Reserves May Be Tapped 
—In his report on results of State 
roperations during the first nine 
months of the current fiscal year, 
on April 9, State Auditor B. E. 
Thrasher, Jr., indicated that the 
State may have to use part of the 
reserve funds established for debt 
redemption to make up a possible 
deficiency in revenues for the 
year. Revenues and expenditures 
in the first nine months were 
$43,353,603 and $42,617,331, re- 
spectively. The resultant surplus 
of $736,272, according to Mr. 
Thrasher, may not be sufficient to 
offset an anticipated decline in in- 








ject any or all bids. The payment 
of said bonds and the interest 
thereon will be secured by a) 
pledge of the full faith, credit and | 
taxing power of said County, and | 
an additional pledge of said) 
County’s distributive share of a’ 
tax of two cents per gallon on! 
sales of gasoline or other like! 
products of petroleum accruing 
under Section 16 of Article LX of 
tie Constitution of the State, by 
the terms of which the Legisla- 
.gre of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
crawing the _ proceeds _ thereof 
from the operation of said consti- 
tutional provision during said pe- 
1iod. The bonds will be awarded 
to the bidder whose bid produces 
‘he lowest interest cost after de- 
cucting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as de- 
ductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from June 20, 1945. Said bonds 
will be issued and sold by the 
State Board of Administration, a 
body corporate composed of the 
Governor, Comptroller and Treas- 
urer of the State, created by and 
existing under Section 16 of Ar- 
ticle IX of the Constitution of the 
State, and pursuant to the appli- 
cable statutes of the State and a 
resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 


| come 


tax revenues. Assuming 
that the decrease will materialize 
and the State’s over-all receipts 
drop to the $58,400,000 average of 
1942 and 1943, there will be a 
deficit for the present year of $1,- 
800,000, the Auditor said. Part of 
this amount will have to be pro- 
vided for out of the $19,229,810 
held in reserve against outstand- 
ing State debt of $24,876,591. On 
the basis of the current sinking 
fund, the net debt stands at $5,- 
646,781, as compared with a gross 
aggregate of $36,000,000 and a net 
balance of some $25,000,000 which 
prevailed when Governor Ellis 
Arnall assumed the role of chief 
executive a little more than two 
years ago. 

For the first nine months of the 
previous fiscal year, revenues and 
expenditures totaled $42,601,630 
and $38,248,621, respectively, leav- 
ing a balance of some $4,000,000. 
The increase in outgo for the same 
period this year to a figure of 
$42,617,331 was occasioned by a 
raise of about $4,000,000 in school 
teacher salaries and provision for 
the retirement fund. 


IDAHO 


Ada County Indep. Sch. Dist. No. 1 
(P. O. Boise), Idaho . 
Bond Election—An issue of $1,- 
535,00 construction bonds will be 
submitted to the voters at an elec- 
tion to be held on May 22. 


ILLINOIS 


Bloomington, Bloomington Normal 
Sanitary District, Ill. 





Constitutional provision, statutes 


and resolution may be had for a! 


more detailed description of said 


Bond Sale—An issue of $680,000 
; Sewer improvement bonds was 
awarded to Barcus, Kindred & Co. 


| 


bid | 
for, payable to the State Board of | 
checks | 


k | 


300,000 parking area acquisition | 





These bonds 
the electior 


of Chicago recently. 
were authorized 


held on April 3. 


at 


Champaign, I[il. 
Bonds Authorized The City 
Council is reported to have passed 


bond issue for a fire pumper. 

30nds to be issued in denomin- 
ations of $1,000 will bear 1%% 
interest and will be payable Jan. 
1, 1946, and semi-annually there- 
after on Jan. 1 and July 1 of each 
year. 

The bonds are scheduled to ma- 
ture in numerical order on July 1, 
| $5,000 in 1947, $5,000 in 1948, 
; $5,000 in 1949 and $5,000 in 1950. 


Chicago, I/Il. 

In connection with 
report, we quote in part as fol- 
lows from an article which ap- 
peared in the Chicago “Sun” of 
April 17: 

“Bond issues totaling $26,000,- 
000, to be presented to the voters 
at the referendum on June 4, were 
approved yesterday the City 
Council. 

“The issues would provide these 
sums: Airport development, $15,- 
000,000; slum clearance, $5,000,000; 
purchase of street cleaning equip- 
ment, $1,500,000; garages for the 
equipment, $500,000; playgrounds, 
$2,000,000, and for rehabilitating 
fire and police stations, $2,000,000. 

“The Chicago Park District also 
will present a $24,000,0G0 bond is- 
sue for new parks at the election.” 


Chicago Board of ducation (P.O. 
Chicago), /ll. 

Current Debt Status Reported— 
The net outstanding bonds of the 
Board amounted to $16,000,000 on 
Jan. 1, 1945, as compared with 
$29,000,000 at the beginning of 
1933, James B. McCahey, Presi- 
dent, stated recently. In addition 
to this reduction in principal, he 
said, ‘““‘we now pay approximately 
1°4,% on our paper instead of 
6%.” 

Of the present bonded debt to- 
tal $10,000,000 represents the re- 
financed balance of a $22,300,000 
loan from the Reconstruction Fi- 
nance Corporation in 1933 for 
teachers’ salaries, Mr McCahey 
said, and this refinancing was at 
an interest rate of 144% compared 
with the original 434% rate. 

Tax anticipation warrants and 
interest outstanding on Jan. 1, of 
this year totaled $45,900,000, down 
from the 1933 aggregate of $103,- 
600,000, he said. 


Chicago Park District, Ill. 

No Tenders—-No tenders were 
received on April 24 for the sale 
of funding bonds, dated Dec. 1, 
1938. Bonds Nos. 169 to 218 are 
called for payment on June 1. 


Chicago Sanitary District, Ill. 

Warrant Call — Frank O. Bir- 
ney, District Treasurer, calls for 
payment on April 24, the District's 
corporate tax anticipation war- 
rants, Nos. A-1 to A-52, dated Feb. 
11, 1944, for $5,000 each. Holders 
of said warrants should present 
same for payment at the District 
Treasurers’ office. Interest ceases 
on date called. 


Clay County (P. O. Louisville), Ill. 
Bond Election— An _ issue of 
$150,000 county hospital bonds 
will be placed on the ballot at the 
election to be held on June 4. 


Cook County (P. O. Chicago), Ill. 

Warrants Called — Victor 
Schlaeger, County Treasurer has 
announced that the following 1944 
County tax warrants are called 
for payment: 

Corporate, Nos. 1 to 14 ($100,000 
denomination). 

Corporate, Nos. 15 to 16 ($50,000 
denomination). 

Corporate, Nos. 17 to 21 ($100,- 
000 denomination). 

Highway, Nos. 1 to 8 ($50,000 
denomination). 

Interest accrued on the above 
warrants will terminate on May 1. 

Money for the payment of said 


the above 


ae 
Dy 








warrants is available and will be 
‘paid on presentation through any 
bank or to the County Treasurer. 


DeKalb Ccunty (P. O. Sycamore), 


i. 
| Bond Election An issue of 
$400,000 highway bonds will be 
|submiitted to the voters at the 


an ordinance authorizing a $20,000 








election to be held on June 4. 


DeKalb Township (P. O. DeKalb), 
ll. 

Bonds Defeated The 

road construction bonds 

ted to the voters at the 

held on April 3 failed to 


Dongola, Ill. 


Bonds Defeated—The $175,000 
road improvement bonds were de- 
feated at an election held recently. 

Fulton, /ll. 

Bond Sale—-The $27,000 fire de- 
partment and street lighting bonds 
offered for sale recently—v. 161, 
p. 1817—were awarded to the 
White-Phillips Co. of Davenport, 
as 2s, at par. These are the bonds 
approved at the election held on 
April 17. 

Illinois (State of ) 

General Fund Surplus at $45,- 
000,000— Another month of record- 
breaking tax receipts brought the 
Illinois general fund surplus to 
$45,146,886 on Jan. 31, Conrad F. 
Becker, State Treasurer, an- 
nounced. This monthly report 
was the first to be submitted by 
Mr. Becker, who took office Jan. 
8 


$100,000 


Carry. 


submit- | 
election | 


Mr. Becker said that January’s | 


$10,002,974 in retailer’s 
tion tax payments represented an 


occupa- | 


all-time high under the existing | 


2% rate, and reflects the tremen- 


dous volume of buying in Illinois | 


merchandising centers for 
Christmas season. 

The Jan. 31 balance compared 
with $43,741,546 as of Dec. 31. In 
addition, the state has $75,000,000 
segregated in the general revenue 
investment fund, in accordance 
with a 1943 legislature act giving 
the State Treasurer authority to 
invest excess funds not required 
for current operations in United 
States government bonds. 

In the period from Jan. 31, 1944 
to Jan. 31, 1945, the state’s bonded 
indebtedness was reduced $9,614,- 
600, bringing the total down to 
$115,114.700. 








Montgomery County (P. O. Hills- | 
boro), /Il. 

Bonds Defeated — 
election the voters are said to 
have rejected the proposal to is- 


sue $1,075,000 in bonds to finance | plant. 


° ° | 
a post-war county road building | 
program. 


Royal Arcanum Supreme Council | 
(Chicago), Ill. 

Bond Offering — Richard E. 
Kropf, Investment Committee 
Chairman, has announced that he 
will receive sealed bids at the of- 
fice, 10 South La Salle Street, 
Chicago 3, Ill, until 10 A.M. 
(CWT), on May 1, for the pur- 
chase of 19 blocks of State and | 
Municipal bonds amounting to 
$1,395,000, as follows: 

Block No. 1 
$85,000 Alabama refunding 334% 
bonds. 


9 


~ 


Block No. 


75,000 Louisiana, Series C and F, | 


5% bonds. 
Block No. 3 
590,000 Mississippi refunding, Se- 
ries L, 424% bonds. 
Block No. 4 
110,000 North Dakota real estate, 
series H. I, K and L, 44% 
and 412% bonds. 
5,000 North Dakota, State, Series 
K, 412% bonds. 
Block No. 5 
50,000 Carbon Co., 
bonds. 


Pa., 44% 
Block No. 6 
25,000 Columbus Co., N. C., road 
and bridge 512% bonds. 
Block No. 7 


135,000 Detroit, Mich., general 
obligation, Series F, water 
and refunding, 342% and 4% 
bonds. 

Block No. 8 


35,000 Golden Gate District. Cal., 
bridge and highway, 
C, 3°4% bonds. 


the | 


| of 


‘said to 
Ata ees | 
| 


| tion 





Block No. 9 


25,000 Harris Co.. Tex road, 
Series C, 4 bonds. 
Block No. 10 
00,000 Jersey City, N. J.. general 
improvement, 5% bonds. 
Block No. i1 
20,000 Lynchburg, Va., water 


works, 412% bonds. 
Block No. 12 


105,000 Moifat Tunnel Improve- 


ment District, Colo., (City & 
County of Denver), 54% 
bonds. 
Block No. 13 
175,000 Newark, N. J., various 
4%, 444% 41% 544% and 
5!2% bonds. 


Block No. 14 
25,000 Pasadena, Cal., San Gab- 


rial water project, 434% 
bonds. 
Block No. 15 
90,000 Paterson, N. J., funding 
and school, 442% bonds. 
Block No. 16 
50,000 Philadelphia, Pa., school 
district lean of Oct. 15, 1928, 
414% bonds. 


200,000 Philadelphia, Pa., second 
issue, refunding of 1942, Ser. 


RR and WW, and refunding 
of 1941, Ser. I, 454% 414% 
and 5% bonds. 
Block No. 17 
50,000 Waco, Tex., sewage dis- 


posal plant, 5% bonds. 
Biock No. 18 
25.000 Wake Co., N. C., funding 
dir. oblig. 5% bonds. 
Block No. 19 
50,000 Yonkers, N. Y., debt 
equalization, 334% bonds. 
Each bid must be for one com- 


plete block, as designated by 
number, and bids for parts of 
blocks will not be considered. 


Each bid should be expressed in 
terms of dollars and approximate 
percentage of yield. At the time 
delivery accrued interest at 
the rate specified in the bond 
from the last interest payment 
date to the delivery date is to be 
added to the amount of the bid. 
No averaged prices and no con- 
ditional bids will be considered. 


Urbana and Champaign Sanitary 
District (P. O. Champaign), Ill. 
Bonds Voted—By a margin of 

almost five-to-one the voters are 
have approved recently 
the issuance of $290,000 bonds for 
new intercepting sewers and ex- 
tensions of the sewage treatment 
District Trustees are re- 
ported as being ready to seek bids 
for the purchase of the bonds, an- 
ticipating an interest rate of 14% 
or lower. 


INDIANA 


Gary School City. Ind. 
Bond Offering Michael J. 
Lovo, Secretary of Board of Trus- 
tees, has announced that he will 
receive sealed bids until 7.30 p.m. 


| (CWT) on May 8 for the purchase 


of $165,000 series 39, improvement 
bonds, not exceeding 5% inter- 
est. Dated May 1, 1945. Denomina- 
$1,000. These bonds are due 
on May 1, 1965. Bidders are re- 
quired to bid for all or none of 


| said bonds. Principal and interest 


(M-N) payable at the Gary Na- 


| tional Bank. All bonds shall bear 


‘the same rate of 
| bonds are being issued subject to 





Series | 





interest. Said 
the approving opinion of Chap- 
man & Cutler, of Chicago, which 
approving opinion and the printed 
bonds shall be furnished by and 
at the expense of the purchaser. 
The award will be made to the 
highest responsible bidder for not 
less than par value, to be deter- 
mined by computing the total in- 
terest on all the bonds from the 
date thereof to the date of ma- 
turity and deducting therefrom 
the premium bid, if any. Enclose 
a certified check for $3,500, pay- 
able to the Treasurer of the 
School City. 


Indianapolis School City, Ind. 

Bond Sale—The $162,000 build- 
ing bonds offered for sale on April 
20—v. 161, p. 1708—were awarded 
to Scott, Horner & Mason, of 
Lynchburg, and the Peoples Na- 
tional Bank, of Charlottesville, 
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jointly, as *4s, at a price of 100.13, 
a basis of about .737% Dated 
April 30, 1945. Denom. $1,000. 
These bonds are due April 1, as 
follows: $8,000 in 1946 to 1964, 
and $10,000 in 1965. Interest A-O. 
The next highest bidder was the 


. First National Bank, of Chicago, | 


at 102.03 for 1s. Other bidders, 
also for 1s, included the following: 

Bidder— Rate Bid 
First National Bank, 

Cee <4 cs. -..... 1 
John Nuveen & Co._______101.65 
First Boston Corp.____--_- 101.62 
A. G. Becker & Co._______101.444 


- Paine, Webber, Jackson & 


SGU Sika socunaeudsub toc 
Halsey, Stuart & Co.______101.277 
Shields & Co., and 
City Securities Corp., 

Indianapolis, jointly 101.176 
Harris Trust & Savings 

Bank, Chicago... ......101:139 
Harriman Ripley & Co., 

ine; .. 7 -100.77 


Northern Trust Co., 
Chicago. and 
Indianapolis Bond & Share 
Corp., Indianapolis, 
jointly aa ee 
Blyth & Co., and 
First of Michigan Corp 
jointly -—s 


_-100.72 


_.--100.209 


1OWA 


lowa Falls, lowa 

Bond Offering—Forrest E. Dou- 
gan, City Clerk and Manager, will 
receive sealed bids until 7:30 P.M. 
on May 14 for the purchase of 
$25,000 coupon airport’ bonds. 
Dated May 1, 1945. Denomination 
$1,000. Due Nov. 1, follows: 
$2,000 in 1947, $1,000 in 1948 to 
1950, $2,000 in 1951, $1,000 in 1952 
and 1953, $2,000 in 1954, $1,000 in 
1955, $2,000 in 1956, $1,000 in 1957. 
$2,000 in 1958, $1.000 in 1959, $2,- 
000 in 1960, $1,000 in 1961, and 
$2,000 in 1962 and 1963. Optional! 
on INov. 1, 1955, and any interest 
payment date thereafter. Prin- 
cipal and interest (M-N) payable 
at the Citv Treasurer’s office. Le- 
Zality approved by H. N. Rogers, 
of Des Moines. These are the 
bonds authorized at the election 
held on Jan. 17, 1945, by a vote 
of 540 to 49. No deposit required. 


as 


MENTUCKY 


Bell County (P. O. Pineville), Ky. 

Bond Offering—Maitin Green, 
County Clerk, will receive sealed 
bids until 11 a.m. (CWT) on May 
2 for the purchase of $42,000 not 
to exceed 2°4% road and bridge 
refunding bonds of 1945. Dated 
June 1, 1945. Denomination $1,000. 
Interest J-D. Callable at par and 
accrued interest on any interest 
payment date on or after Dec. 1, 
1957. Bonds are being issued pur- 
suant to an order of the County 
Fiscal Court. Proposals to be ac- 
companied by a cerified check for 
$500. 


Hickman, Ky. 

Bond Call— Francis Johnson, 
City Clerk has announced that all 
outstanding 4% school building 
bonds, dated Dec. 1, 1938, are 
called for payment on June l, as 
per call premium as set forth and 
provided in said bonds. 


Louisville, Ky. 

Bond Offering — Phil Millett, 
Secretary and Treasurer of the 
Sinking Fund Commissioners, has 
announced that he will receive 
sealed bids until noon (CWT) on 


May 10 for the purchase of $1,- 
500,000 flood protection coupon 
bonds, not exceeding 2% interest. 


Dated May 1, 1945. Denom. $1,000. 
Due May 1. as follows: $45,000 in 
1946 and 1947, $50,000 in 1948 to 
1951, $55.000 in 1952 to 1956, $60,- 
000 in 18957 to 1960, $65,000 in 
1961 to 1964, $70,000 in 1965 to 
1967, and $75,000 in 1968 to 1970. 
Bidders are requested to name the 


interest rate, or rates, in multiples | 


of one-tenth of 1%. No bid may 
name more than three rates and 


} City. 

25, 1945, at Louisville. The bonds 
jare being issued for the purpose 
| of financing the purchase of 
of damages and a portion of the 
cost of construction and establish- 
ment of sewage interceptors, 
pumping stations and other things 
necessary and incidental to the 
establishment of flood protection 
for said city. The full faith and 
credit of the city are pledged for 
the payment of principal and in- 
terest of the bonds, and they are 
secured by an unlimited ad va- 
lorem tax levied against all tax- 
able property located within the 
city. The bonds are exempt from 
all taxation by the State of Ken- 
tucky and its subdivisions. The 
approving opinion of Masslich & 
Mitchell, of New York City, will 
be furnished the purchaser with- 
out charge. Bids are desired on 
forms furnished by the Secretary. 
Enclose a_ certified check for 
$30,000, payable unconditionally 
to the Commissioners of the Sink- 
ing Fund. 


Union County (P. O. Morganfield ), 
K 


y- 
Bond Offering — The County 
Judge will receive sealed bids un- 
til 11.30 a.m. on May 1 for pur- 


chase of the following bonds 

amounting to $144,000: 

$120.000 244° School Building 
Refunding Revenue _ bonds. 


Said bonds are issued in se- 
ries designated Series A and 
Series B. The issue designated 
as Series A will be in the 


cured by a statutory mortgage 
len on the school properties 
at Sturgis and Grove Center. 


amount of $52,000, and will 
be secured by a= statutory 


lien on the school 


in 


mortgage 
properties 


part of one issue, which will 
mature on June 1, as follows: 
$6,000 in 1950, $7,000 in 1951 


to 1954, $8,000 in 1955 to 
1959, $9,000 in 1960 to 1963, 
and $10,000 in 1964. Said 


bonds are subject to redemp- 
tion prior to stated matur- 
ities at any interest payment 
date upon 30 days’ notice at 
par and accrued interest, plus 
a redemption premium of 3%. 

24,000 242% School Building 
Revenue bonds. Said bonds 
will be secured by a statutory 
lien on the school properties 
at Morganfield and Sturgis, 
which statutory mortgage 
lien will be second and in- 
ferior only to the lien secur- 
ing the refunding issue of 
$120,000. Due $8,000 June 1, 
1947 to 1949. Said bonds are 
subject to redemption prior to 
stated maturities at any in- 
terest payment date upon 30 
days’ notice at par and ac- 
crued interest, plus a redemp- 
tion premium of 3%. 


Dated June 1, 1945. Principal 
and interest payable at the Union 
Bank & Trust Co., Morganfield. 
Bidders must submit their bids 
for both issues in order for their 
bids to receive consideration by 
the Fiscal Court. Enclose a certi- 
fied check for $3,000. 


Winchester, Ky. 

Bond Sale — The $550,000 
water revenue bonds offered for 
sale on April 20—v. 161, p. 1818— 
were awarded to a syndicate com- 
posed of J. J. B. Hilliard & Son, 
Blyth & Co., and W. L. Lyons & 
Co., all of Louisville, at a price 
| of 103.177, a basis of 1.69%. Dated 
April 15. 1945. These bonds are 
due on April 15 as follows: $16,000 
in 1946 and 1947: $17,000 in 1948 
to 1950; $18,000 in 1951 and 1952; 
$19,000 in 1953; $20,000 in 1954; 
| $21,000 in 1955 and 1956; $22,000 
|in 1957 and 1958; $23.000 in 1959 
| and 1960; $24,000 in 1961 and 1962; 


9) o7 








rights-of-way and the settlement | 


amount of $68,000, and is se- | 


Series B will be issued in the | 


. | 
Delivery on or about May | 


| 
| 
| 





| 





Morganfield. | tion $500. 
Said Series A and B will be a | thorized at 
j 


| 





| 
| 
j 


7O |} 








each bidder must specify in his | $25,000 in 1963 and 1964; $26,000 | 
bid the amount and maturities of | in 1965 and 1966: $27,000 in 1967 | 
the bonds of each rate. No bid of | and 1968. and $28,000 in 1969 and |Sented in the usual manner, but 


less than par and accrued interest 
will be entertained. Principal and 


interest (M-N) payable at the | 
Bankers Trust Co., New York 


1970. 
Louisville, 


Stein Bros. & Boyce, of 
next highest 


offered a price of 103.15. 


|interest coupon due Dec. 1, 
; | and all subsequent coupons must 
bidder, | be attached to the bond. 


LOUISIANA 


Denham Springs, La. 

Bond Offering—Mayor P. T. 
Jones will receive sealed bids un- 
til 5 P.M. on May 29 for the pur- 
chase of $160,500 not to exceed 
4% interest bonds, divided as 
follows: 


$70,000 Gas Utility Revenue bonds. 
Due July 1, 1948 to 1965. Sub- 
ject to call and redemption in 
the inverse order of their ma- 
turities on July 1, 1950, and 
on any principal payment 
date thereafter of any year at 
a price of $1.05 on the dollar 
of the face value plus the 
accrued interest thereon to 
call date. Enclose a certified 
check for not less than $1,400, 
payable to the Town. 

35,000 Public Improvement 
bonds. Due July 1, 1947 to 
1965. Payable from unlimited 
ad valorem taxes. Enclose a 


certified check for not less 
than $700, payable to the 
Town, 

35,000 Public Imp. Sewerage 


Dist. No. 1 bonds. Due July 1, 
1947 to 1965. Payable from 
unlimited ad valorem taxes. 
Enciose a certified check for 
not less than $700, payable to 
the Town. 

20,500 Water Works Utility Reve- 
nue bonds. Due July 1, 1947 
to 1865. Subject to call and 
redemption in the inverse or- 
der of their maturities 
July 1, 1950, and on any prin- 
cipal payment date thereafter 
of any year ata price of $1.03 
on the dollar of the face value 
plus the accrued interest 
thereon to call date. Enclose 
a certified check for not less 


than $500, payable to the 
Town. 
Dated July 1, 1945. Denomina- 


These bonds were au- 

an election held on 
April 17, 1945. The right to sell 
said bonds at any interest rate 
not exceeding 4% and to reject 
any and all bids is reserved. The 
approving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished. 


MAINE 


Lewiston, Me. 


Note Offering—Adrien O. Anc- 
til, City Treasurer, will receive 
sealed bids until 5 P. M. (EWT) 
on May 1 for the purchase of 
$500,000 temporary notes, at a 
discount. Dated May 10, 1944. De- 
noms. $50,000, $25,000, $10,000 and 
$5,000. These notes are due on 
Dec. 31, 1945. Issued in anticipa- 
tion of revenue for the year 1945. 
Payable at the Second National 
Bank of Boston and will be ready 
for delivery on or about May 10, 
1945, at said bank for Boston 
funds. The notes will be certified 
as to genuineness by the Second 
National Bank of Boston under 
advice of Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


MARYLAND 
Maryland State Roads Commission, 
Md. 
Bond Call—William A. Codd, 


Chief Auditor Maryland State 
Roads Commission, has announced 
that in accordance with the pro- 
visions of Article 2, Section 1, 
and Article 4, Section 8, sub-sec- 
tion (B) of a Trust Indenture 
given by the State Roads Com- 
mission to the Safe Deposit & 
Trust Co., of Baltimore’ Trustee, 
dated June 1, 1941, bridge revenue 


refunding bonds amounting to 
$172,000, are called for payment 


on June 1, at 104%. The bonds are 
due Dec. 1, 1960. Payment of said 
bonds will be made on presenta- 
tion of such bonds to the Balti- 
more National Bank, Baitimore, 
or the Guaranty Trust Co., New 
York City. 

The interest coupon due June 1, 
1945, must be detached and pre- 


1945 


Interest 


ceases on date called. 


on | 





The following bonds called for 
been presented as yet: 


maturing Dec. 1, 1960. 


1961. 
MASSACHUSETTS 


Note Sale—An issue of $50,000 
industrial farm notes offered for 
sale on April 24—-v. 161, p. 1818— 
was awarded to the Naumkeag 
Trust Co., of Salem, at a discount 
of 328%. Dated April 25, 1945. 
Denom. $5,000. These notes are 
due on April 25, 1946. 


Holyoke, Mass. 

Note Offering—Joseph E. Lu- 
cey, City Treasurer, will receive 
sealed bids until 11 A. M. (EWT) 
on May 1 for the purchase of 
$400,000 temporary notes, at dis- 
count. Dated May 1, 1945. De- 
noms. $25,000, $10,000 and $5,000. 
These notes are due on Dec. 1, 
1945. Issued in anticipation of 
revenue for the year 1945. Pay- 
able at the National Shawmut 
Bank, Boston, and will be deliv- 
ered on or about May 2, 1945. The 
notes will be authenticated as to 
genuineness and validity by the 
National Shawmut Bank, of Bos- 
ton, under advice of Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Lynn, Mass. 

Note Sale—The $500,000 tem- 
porary notes offered for sale re- 
cently were awarded to the First 
National Bank, of Boston, at 
333%. Dated April 26, 1945, and 
due Nov. 12, 1945. Other bidders 
were as follows: 


Bidder— Discount 
Harriman Ripley & Co., Inc.. 341% 
W.E. Hutton & Co... _.. 345% 
National Shawmut Bank, 

5 RT Grit IE 
Second Natl. Bank, Boston_ .346% 
Security Trust Co., Lynn___ .35% 

'Day Trust Co., Boston_____ .36% 
LGaVite ae 00.0 ee 385% 


Norfolk Count (P. O. Dedham), 





Mass. 

| Note Sale—An issue of $225,000 
tuberculosis hospital maintenance 
notes offered for sale on April 24 
—v. 161, p. 1818—was awarded to 
John G. Sessler & Co., of Boston, 
at a discount of .29%. Dated April 
24, 1945. Denoms. $25,000, $10,000 
and $5,000. These notes are due 
April 9, 1946. The next highest 
bidder was Second National Bank, 
Boston, at 32%. 


MICHIGAN 

Slum Clearance Legislation Ap- 
proved by Senate—The State 
Senate on April 19 passed and 
transmitted for consideration of 
the House, two bills designed to 
effectuate a slum clearance and 
redevelopment program in the 
city. One of the measures author- 
izes semi-public authorities han- 
dle the program, while the other 
provides that private enterprise 
function exclusively and without 
benefit of subsidies or tax-exemp- 
be permitted to exercise powers 
tion. In both cases, the city would 
of eminent domain in order to 


condemn and acquire obsolete and 
uneconomic areas for redevelop- 
ment. 


Detroit, Mich. 
Council Repeals Municipal Ex- 
cise Tax Ordinance—The Com- 
mon Council has repealed a city 


ordinance attempting to levy a 
municipal excise tax on _ gross 
revenues of the Detroit Edison 


Company, and the Michigan Con- 
solidated Gas Company. During 
its inception, this ordinance had 
attracted considerable attention 
as a precedent for possible similar 
moves by other cities. However, 
James H. Lee, the city’s principal! 
assistant corporation counsel, 
urged repeal of the levy 





} 
} 


| 


to save a $10,450,000 rate cut or- | W 
der directed against the Edison | C°.. Watling, 
company by the Michigan Public | 
Service Commission. The rate cut | vo 
had been jeopardized by a case! Secretary of the Commission, has 


‘John Nuveen & Co., 





Bonds Awaiting Redemption— | State Supreme Court. 


If held valid on appeal, the mu- 


payment on Dec. 1, 1944, have not! nicipal excise tax might have 


produced $13,000,000 in revenues 


Nos. 4311, 4338, 4367, 4381, 4646, | from the Edison company and the 


gas utility, which otherwise would 


Nos. 5083 to 5085, 5283 to 5292,| have been paid in Federal excess 
5926 and 5927, maturing Dec. 1,| profits taxes for 1943. 


However, Assistant City Corpo- 
ration Counsel John H. Wither- 
spoon, who filed the appeal from 


Essex County (P.O. Salem), Mass.| the opinion of Circuit Judge Jo- 


seph A. Moynihan declaring the 
tax ordinance invalid, said it 
would have been very difficult 
for the city to have Judge Moyni- 
han’s opinion reversed in the State 
Supreme Court. 

The Detroit Common Council 
voted not only to repeal the or- 
dinance, but also directed that the 
appeal be withdrawn. 

The utility company was ex- 
pected to appeal the rate cut to 
the courts again. City attorneys 
said, however, that they stood a 
better chance to have the com- 
mission’s order reaffirmed by the 
court than to have the excise tax 
law upheld. 

Bond Saie—An issue of $300,- 
000 (1945) refunding bonds of- 
fered for sale on April 16, was 
awarded to the First of Michi- 
gan Corp., of Detroit, at a price 


of 100.019, a net interest : cost 
of 1.276%, as_ follows: For 
$105,000 142s, maturing $15,000 


Nov. 1, 1945 to 1951; $165,000 1%s, 
maturing $15,000 Nov. 1, 1952 to 
1962; and $30,000 maturing $15,000 
Nov. 1, 1963 and 1964, optional 
Nov. 1, 1948 and 1946, respectively, 
as ls, to call dates, and 254s there- 
after until paid. Dated May 1, 
1945. Denom. $1,000. Principal and 
interest (M-N) payable at the De- 
troit Trust Co., Detroit, or at its 
successor paying agent named by 
the City, which shall be a re- 
sponsible bank or trust company 
in the City. Said bonds will be 
general obligations of the City 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad va- 
‘lorem taxes as may be necessary 
to pay the bonds and the interest 
thereon as the same become due, 
without limitation as to rate or 
amount. Legality approved by 
Claude H. Stevens, of Berry & 
Stevens, of Detroit. 


Ferndale, Mich. 

Bond Call—T. H. O’Donoghue, 
City Clerk, has announced that 
the City calls for payment at par 
and accrued interest on June 2, 
on which date interest ceases, all 
outstanding series F, G, H and I, 
1935 refunding bonds. Dated Dec. 
2, 1935. Due Dec. 2, 1965, callable 
on any interest payment date. Said 
bonds shall be presented for pay- 
ment on or before June 2, at the 
Detroit Trust Co., Detroit. In- 
terest ceases on date called. 


Jackson, Mich. 

Temporary Financing Proposed 
—A resolution calling for the fil- 
ing of an application with the 
State Municipal Finance Commis- 
sion for the city to borrow not to 
exceed $80,000 from May 15 to 
Aug. 1, to offset an estimated 
$75,000 general fund deficit for 
this fiscal year was considered at 
the meeting of the City Commis- 
sion on April 17. 


Michigan State Bridge Commission 
(P. O. Pert Huron), Mich. 

Bond Sale—The $2,200,000 Blue 
Water Bridge revenue refunding 
bonds offered for sale on April 25 
—v. 161, p. 1818—were awarded 
to Stranahan, Harris & Co., Ine., 
of Toledo, as 2.30s, at a price of 
101.82, a basis of 2.22%. Dated 
June 1, 1945. These bonds are 
due on June 1, 1968. The only 
other bid of 102.062 for 2.60s was 
made by a group composed of 
First of 
Michigan Corp., E. H. Rollins & 
Sons, McDonald & Co., Campbell, 
McCarty & Co., Miller, Kenover 


in order | & Co., H. V. Sattley & Co., Mil- 


waukee Co., McDonald, Moore & 
Lerchen & Co., and 
Poh] & Co. 

Bond Call—Walter C. Stinson, 


‘challenging validity of the excise! announced that all outstanding 


tax which was pending before the ‘44% 





, 


State Bridge Commission 
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revenue bonds, $1,840,000 of which 
are dated June 1, 1936, and $395.,- 
000 of which are dated March 1, 
1938, are called for payment on 
June ‘1. 

Said bonds, together with all 
unmatured coupons attached 
should be presented for payment 
on said date at the place of pay- 
ment specified on the face thereof. 
Interest ceases on date called. 


MINNESOTA 


Breckenridge Independent School 
District, Minn. 

Bonds Voted—An issue of $50,- 
000 construction bonds was favor- 
ably voted at the election held on 
April, 12. 


Kanabec County (P. O. Mora), 
Minn. 

Bond Sale Details—The Allison- 
Williams Co. of Minneapolis was 
associated with the Kanabec State 
Bank, of Mora, in the purchase on 
April 17 of $75,000 hospital bonds 
as ls, at 100.433, a basis of about 
0.921%. Report of the sale was 
previously given in v. 161, p. 1818. 
The bonds are dated May 1, 1945, 
and mature as follows: $3,000 on 
July 1, 1946, and $5,000 Jan. 1 and 
$3,000 July 1 from 1947 to 1955, 
inclusive. 


Little Falls Independent School 
District, Minn. 

Bond Sale—An issue of $300,- 
000 building bonds offered for 
sale on April 24—-v. 161, p. 1709— 
was awarded to Park-Shaugh- 
nessy & Co., of St. Paul, and the 
C. S. Ashmun Co., of Minneapolis, 
jointly, at a price of 100.393, a net 
interest cost of 1.0503%, as fol- 
lows: For $150,000 maturing April 
1, $10,000 in 1947 to 1952, $15,000 
in 1953 to 1958, as 1%s, and $150,- 
000 maturing $25,000 April 1, 
1959 to 1964, as Ils. Dated April 1, 
1945. The next highest bidder was 
Halsey, Stuart & Co., for $300,000 
1.10s, at a price of 100.55. Net 
interest cost of 1.0552%. 


Minnesota (State of ) 

Only Portion of Surplus for 
Post-War Program—Although the 
accumulated State surplus will 
approximate $50,000,000 by July 1, 
only ‘$5,500,000 will be available 
for post-war building or any other 
general purpose, it was pointed 
out by the Minnesota Institute of 
Governmental Research in a 10- 
year analysis of State fiscal oper- 
ations. 

Surpluses were listed as includ- 
ing $25,568,000 in the income tax 
school fund, $15,458,000 in high- 


“While school officials insist 
this surplus money belongs to the 
schools, this claim is not entirely 
valid since this money can be 
spent for schools only if released 
oy legislative appropriation for 
| school aid.” 

The Governor's financing pro- 
gram for the next biennium con- 
templates diversion of $12,000,000 
| from the school fund to cover ap- 
| propriations for the University of 
| Minnesota, teachers’ colleges and 
'the Department of Education. 

Other proposals in the Gover- 
|'nor’s program, including reduc- 
| tion of the property tax levy $3,- 
000,000, establishment of a $5,000,- 
900 post-war building fund, pro- 
viding $2,260,000 for relief and 
other sums for the capitol ap- 
proach and Mayo memorial proj- 
ects, the report stated, will absorb 
all but $1,000,000 of the $5,500,- 
000 surplus in the general revenue 
| fund. 

“In other words, the proposed 
curent budget is out of balance 
by approximately $4,500,000.” 

The Governor did not allow for 
any salary increases, it was point- 
ed out, although he assumed some 
salary adjustment was necessary 
and called attention to the survey 
made by Public Administration 
service. If some other salary in- 
crease plan is adopted, such as a 
$25 monthly flat increase, costing 
$2,700,000, the budget would be 
“seriously out of balance.” 

“It is obvious,’ Mr. Henderson 
said, “the Legislature is in no po- 
sition to go on a spending spree 
unless new tax sources are pro- 
vided or fences which segregate 
the many dedicated funds are re- 
moved.” 

On the brighter side, the re- 
port called attention to a reduc- 
tion of $34,000,000 in the State’s 
bonded indebtedness in the last 
10 years. As of June 30, 1934, 
outstanding debt totaled $116,640,- 
446, while at the end of the 1944 
fiscal year the total was $82,176,- 
508. 


Sleepy Eye, Minn. 


Warrant Sale — An issue of 
$350,000 light and water works 
warrants offered for sale on April 
10 was awarded to a syndicate 
composed of Allison Williams Co., 
Kalman & Co., and Juran & 
Moody, all of Minneapolis, at par. 
Dated May 1, 1945. These warrants 
are due $25,000 on May 1, 1947 to 





way funds (exclusive of $3,000,- 
000 held for distribution to coun- | 
ties), $1,293,000 of special game 
and fish funds, $1,377,000 in Uni- 
versity of Minnesota operating 
funds, $785,000 in the Iron Range 
rehabilitation fund, $2,450,000 in 
the veterans’ relief and education 
fund, and $5,500,000 in the general 
revenue fund. ; 

It was noted that the general | 
revenue surplus, the only one the! 
Legislature can use for general, 
purposes, must be used to balance 
the “general revenue” budget for 
the next two years. 

“In other words,” the report 
stated, “there are no free surplus 
funds available for any post-war 
building program, expansion of 
services, or even tax reduction, as 
the law stands today.” 

Harold L. Henderson, executive 
director of the Institute, said that, 
despite the $50,000,000 of sur-| 
pluses, “unless the Legislature is | 





willing to break down fences, thus | 


making these dedicated surplus 
funds available for general pur- 
poses, little can be done for a 
post-war building program except 
by indulging in dubious borrow- 
ing. 

“To borrow tur a building pro- 
gram with these large surpluses 
lying idle can hardly be sound fi- 
nancial practice. There never was 
a more advantageous opportunity 
for the Legislature to reconsider 
its entire policy of dedicating 
funds to special purposes. The 
huge surplus in the income tax 
school fund,” Mr. Henderson said, 
“presents a unique opportunity 
for the Legislature to rid itself of 
the most serious of all dedicated 
funds. 


1960. Callable $50,000 each year 
beginning May 1, 1950. 


Tracy, Minn. 


Bond Offering—H. M. Algyer, 
City Recorder, will receive sealed 
bids until 7:30 P.M. on May 14 
for the purchase of $54,000 gen- 
eral obligation airport bonds. 
Dated June 1, 1945. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $3,000 from 1946 to 1951, in- 
clusive, and $4,000 from 1952 to 
1960, inclusive. Bidder to name 
the rate of interest, payable semi- 
annually on June 1 and Dec. 1. 
City will furnish the _ printed 
bonds and approving legal opinion 
of Fletcher, Dorsey, Barker, Col- 
man & Barber of Minneapolis, 
both without cost to the success- 
ful bidder. Both sealed and oral 
bids will be considered. A cer- 
tified check for $2,700, payable to 
the order of the city, must ac- 
company each bid. 


MISSISSIPPI 


Natchez, Miss. 
Bond Cali—R. N. Lloyd, Jr., 


| Trust Officer of the Union Plant- 


ers National Bank & Trust Co., 
Memphis, announces that various 
numbered 3% bridge revenue re- 
funding bonds aggregating $75,- 
000 have been called bv lot for 
payment on June 1, 1945, at par 
plus a premium of 5%. Bonds are 
dated Nov. 1, 1941, in $1,000 de- 
nomination and mature Dec. 1, 
1968. The bonds. accompanied by 
Dec. 1, 1945 and all subsequent 
coupons. will be redeemed at the 
Union Planters National Bank & 
Trust Co., Memphis. or at the 
Chemical Bank & Trust Co., New 
York City. Coupons maturing 





June 1, 1945, and prior will be | 
paid on presentation thereof. 
Ocean Springs, Miss. 

Bonds Sold—An issue of 2!2% 
semi-annual refunding bonds is 
said to have been purchased re- 
| cently by a Mississippi bond deal- | 
er, offering a price of 100.5769. 

Pass Christian, Miss. 

Bond Sale—An issue of $10,000 
134% fire department apparatus | 
and equipment bonds was award- | 
ed recently to Newman, Brown | 
& Co., of New Orleans. Dated} 
Feb. 1, 1945. Legality approved | 
by Charles & Trauernicht, of St. 
Louis. 


| 


Picayune, Miss. 
Bond Election—An election will 
be held on May 8 to vote an is- 
sue of $200,000 school bonds. 


Waynesboro, Miss. 

Bond Sale—An issue of $125,000 
3% refunding bonds has been pur- 
chased by Edward Jones & Co.. 
of Jackson. 

Bond Call—F. P. Ellis, Town 
Clerk has announced that the 
Town has called for payment on 
April 1, 1946, at par and accrued 
interest $134,200 4% refunding 
bonds, dated April 1, 1941, at the 
First State Bank, of Waynesboro, 
with April 1, 1946, and all subse- 
quent coupons attached. Payment 
of Oct. 1, 1945, coupons will be 
made as usual when presented on 
their due date. 


MISSOURI 


Richmond Heights, Mo. 


Bond Election— An _ issue of 
$750,000 recreational facilities, 
library building, street and sewe1 
improvement bonds will be sub- 
mitted to the voters at an election 
to be held on May 8. 


St. Louis County (P. O. Clayton), 
Mo. 

Notice to Holders of Bridge 
Revenue Bonds—‘‘As we advised 
you on Oct. 1, 1943, the construc- 
tion of the St. Louis County 
Bridge was delayed by unavoid- 
able circumstances occasioned 
primarily by wartime restrictions. 
However, the bridge was finally 
opened for traffic on Dec. 11, 1944, 
and has been in operation con- 
tinuously since that time. 


“The bond issue has been in 
default on interest payments since 
Oct. 1, 1943, and as yet sufficient 
revenues have not been realized 
to permit the resumption of in- 
terest payments. We will of 
course advise you as soon as 
funds are available for that pur- 
pose. Statement of operating rev- 
enues from Dec. 11, 1944 to March 
11, 1945, inclusive, is as follows: 
Approx. 

daily 
average 
$125.00 

140.00 


Gross 
receipts 
Dec. 11 to 31__$2,517.90 
January 4,312.55 
February 4,454.55 160.00 
March 1 to 11_ 2,604.85 236.80 


“Daily average receipts of be- 
tween $315 and $320 per day are 
needed for the payment of operat- 
ing expenses and interest on 
bonds. 

“We are using our best efforts 
to develop traffic on the bridge 
and are to date gratified by its 
use by the traveling public. We 
will continue to keep you in- 
formed on the progress made. 
Every effort is being made to 
keep operating expenses at a 
minimum in order to conserve 
as much of the gross earnings as 
possible for the service of the 
bonds. 


“We appreciate the co-operation 
which the bondholders have given 
us and wish to assure you that 
we will use our best efforts to 
operate the bridge as efficiently 
as possible.” 


Note: Foregoing is text of a 
notice addressed recently to hold- 
ers of the bridge revenue bonds 
by the St. Louis County Court. 

Members of the County Court 


are: Luman F. Matthews, Arthur 
W. Schmid, and Alvin V. Bartles- 








meyer. The County Clerk 
Walter E. Miller. 


ist 


Stoddard County Consolidated Sch. | 
Dist. No. 2 (P. O. Bloomfield), Mo. | 


Bond Sale—An issue of $27,000 | 


214% school bonds was awarded 
to the Municipal Bond Corp., of 
Chicago. Dated April 1, 1945. 
These bonds are due $6,000 in 


| 1948, and $7,000 in 1949 to 1951. 


Legality approved by Charles & 
Trauernicht, of St. Louis. 


MONTANA 


Chouteau County High School Dist. 
No. 2 (P. O. big Sandy), Mont. 
Bond Saie Details—The $180,- 

000 building bonds awarded to a 

syndicate headed by Piper, Jaf- 

fray & Hopwood of Minneapolis, 

as 1%4s, at a price of 101.361—-v. 

161, p. 1709—mature $9,000 on 

July 1, 1946 to 1965 and are re- 

deemable in full on any interest 

payment date from and after 10 

years from date of issue. Net in- 

come basis of 1.58%. These bonds 
are dated July 1, 1945. Interest 

J-J. 


Gallatin County (P. O. Bozeman), 
Mont. 

Bond Offering — Bess Fowler, 
Clerk Board of County Commis- 
sioners will receive sealed bids 
until 1.30 p.m. on May 15 for the 
purchase of $132,000 airport bonds 
not exceeding 212% interest. 

Dated June 30, 1945. Amortiza- 





Lincoln, Neb. 

Proposed Election Cancelled—/ 
The proposed issue of $3,000,000 
bonds which the City Council ¢ 
had planned to submit to the 
voters at the spring election, has 
been temporarily shelved. The. 
returns from sale of the bonds 
were to be used for post-war 


| projects to furnish employment to 


returning veterans. 


NEVADA 


Nevada (State of ) _ 

House Passes Building Bond 
Measure-Also Approves Post-War. 
Fund Bond Bill — It is reported 
that a bill proposing bond issues 
of $850,000 for construction of new 
buildings at the State asylum and | 
university at Las Vegas was 
passed by the lower branch of the 
Legislature on March 13, and sent 
to the Senate which previously 
approved the principle of provid- 
ing construction funds for State 
buildings directly from the post- 
war fund. 

The House also passed a bill 
setting up the State bond interest 
and redemption stabilization fund 
which would provide for the ex- 
penditure of the State post-war 
fund only for stabilization of the, 
proposed 4-cent tax to redeem the 
building program bonds. This 
same bill provides $50,000 from 


tion bonds will be the first choice | the post-war fund to pay architec- 
and serial bonds will be the second | tural fees for plans and specifi- 


choice of the Board. If amortiza- 
tion bonds are sold and issued, 
the entire issue may be put into 
one single bond or divided into 
several bonds, as the Board may 
determine upon at the time of 
sale, both principal and interest 
to be payable in semi-annual in- 
stallments during a period of 10 
years from the date of issue. If se- 
rial bonds are issued and sold 
they will be in the amount of $1,- 
000 each, the sum of $13,000 of 
said serial bonds will become 
payable on June 30, 1946 and a 
like amount on the same day each 
year theerafter for eight years, 
and $15,000 thereof on June 30 
of the last year until all of such 
bonds are paid. The said bonds 
will be sold for not less than their 
par value with accrued interest to 
date of delivery and all bidders 
must state the lowest rate of in- 
terest at which they will pur- 
chase the bonds at par. These are 
the bonds authorized at the No- 
vember election in 1944, by a vote 
of 3,101 to 1,001. The Board re- 
serves the right to reject any and 
all bids and to sell the said bonds 
at private sale. Enclose a certified 
check for $5,000, payable to the 
above Clerk. 


Plentywood, Mont. 

Bond Offering—Floyd M. Wil- 
lard, City Clerk will receive 
sealed bids until 8 P.M. on May 7 
for the purchase of $48,000 water 
supply bonds, not exceeding 2% 
interest. Dated June 1, 1945. If 
amortization bonds are sold and 
issued, the entire issue may be 
put into one single bond or di- 
vided into several bonds, as the 
City Council may determine upon 
at the time of sale, interest to be 
payable in semi-annual install- 
ments during a period of 15 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be payable in installments of 
$3,200 on Jan. 1, 1946, and a like 
amount on Jan. 1 each year there- 
after. The bonds, whether amort- 
ization or serial bonds, will be 
redeemable in full on any interest 
payment date from and after 5 
years from date of issue. No bid 
for less then par and accrued in- 
terest. Enclose a certified check 
for $1,000 payable to the City 
Clerk. 


NEBRASKA 

Bayard School District, Neb. 

Bond Call—The 3 and 5% re- 
funding bonds, Nos. 108 to 116 and 
122 to 126, are called for payment 
at par on May 1, at the County 
Treasurer’s office, Bridgeport. 
Dated Dec. 15, 1934. These bonds 
are due on Nov. 1, 1940 to 1960. 





cations of the 
buildings. 

The remainder of the State’s 
post-war fund of nearly $1,500,000 
would be placed in the tax sta- 
bilization fund where it is hoped 
it will remain untouched by fu- 
ture appropriations. 

The State prison building proj- 
ect would not be included in the 
Assembly bill because the prison 
fund is already provided for by 
a bond issue. The Senate, how-— 
ever, has already passed a bill 
eliminating the bond issue and 
providing the money from the 
post-war fund. 


proposed new 


Sparks, Nev. 

Bond Issuance Contemplated— 
The City Council is said to be 
considering the issuance of ap- 
proximately $125,000 in _ street 
paving bonds, to mature over a 
20-year period. 


NEW HAMPSHIRE 


Strafford County (P. O. Dover), 
N. H. 

Note Offering — Charles W. 
Jackson, County Treasurer, will 
receive sealed binds until noon 
on April 30 for the purchase of | 
$180,000 tax anticipation notes., 
Dated May 3, 1945. These notes 
are due on Dec. 18, 1945. Payable 
at the Strafford National Bank, 
Dover. Issued with the approval 
of the Presiding Justice of the 
Superior Court, registered by the 
Clerk of Court for the County 
with signatures guaranteed by the 
Stafford National Bank. Author-. 
ity for the issue is contained in 
Public Laws, Chapter 39, Section 
8, as amended by Chapter 185, 
Laws of 1933. 


NEW JERSEY 


Atlantic City, N. J: ; 
Recent Property Sales Reflect 
Low Assessed Value Basis—An 
indication of the improving real 
estate situation noted in Atlantic 
City, N. J., is the sale reported in 
the Atlantic City “Press” last 
week of two pieces of hotel prop- 
erty, the Chelsea and the Cosmo- 

politan. 

The Chelsea, a 12-story 420- 
room hotel, was reported sold for 
$1,000,000 in a straight cash deal 
to one of the senior officers as 
well as one of the largest stock- 
holders of the General Motors 
Corp. in Detroit. The property 
has a 250-foot frontage on the 
Boardwalk between Morris and 
Brighton Avenues and is assessed 
by the city for tax purposes at 
only $531,950. 

The Cosmopolitan, a 44-room 
hotel recently occupied by the 
Navy, was sold for a price re- 
ported at approximately $115,000. 
Situated on Atlantic at Trenton 
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Avenue, this property is assessed 
by the city for tax purposes at 
only $38,450 or one-third of the 
amount of the sale. 

The sale of the Chelsea was one 
of the largest cash transactions in 
the resort city’s realty history. 


Delaware Township (P. O. 
Ellisburg), N. J. 

Bond Sale—Tne $75,000 sewer 
assessment bonds offered for sale 
on April 23—v. 161, p. 1709—were 
awarded to E. H. Rollins & Sons, 
»f Philadelphia, as 244s, at a price 
of 100.138, a basis of 2.20%. Dated 


May 1, 1945. Denomination $1,000. | 


These bonds are due on May 1, as 
follows: $8,000 in 1947 to 1951, 
and $7,000 in 1952 to 1956. Bonds 
maturing in 1952 to 1956 are sub- 
ject to prior redemption in the 
inverse order of their numbers, 
at the option of the Township, on 
May 1, 1947, or any interest pay- 
ment date thereafter, at par and 
accrued interest. The next high- 
est bidder was C. C. Collings & 
Co., for 2.60s, at a price of 100.27. 


Fort Lee, N. J. 

Interest Warrants Purchased— 
osiah M. Hewitt, Treasurer of 
Board of Liquidation, reports that 
the borough purchased via tenders 
on April 24, at an average price 
of 78.83, a total of $19,774.39 in- 
terest funding warrants. Mr. 
Hewitt advises that 10 separate 
tenders were submitted at prices 
ranging from 77.90 to par. 


Glen Ridge School District, N. J. 
Bond Election— An _ issue of 
$920,000 construction bonds will 
be submitted to the voters at an 
election to be held on May 8. 


Little Falls Township School Dist. 
(P. O. Little Falls), N. J. 
Bond Sale—The $30,000 school 
bonds offered for sale on April 25 
—v. 161, p. 1819—were awarded 
to Boland, Saffin & Co., of New 
York, as .90s, at a price of 100.012, 
a basis of .895%. Dated March 15, 
1945. Denomination $1,000. These 
bonds are due $5,000 on March 15, 
1946 to 1951. The next highest 
bidder was the Prospect Park Na- 
tional Bank, Prospect Park, for 
js, at a price of 100.158. 
Other bidders were as follows: 
prs— Price Bid 
MacBride, Miller & Co., for 1st 100.058 
Little Falls National Bank, Little 
Falls, for 1.10s__~- of ce. 
H. L. Allen & Co., for 1.10s 
White, Weld & Co., for 1%s----- 


Perth Amboy, N. J. 
Refunding Ordinance Adopted— 
The City Commission on April 16 
passed an ordinance covering the 
issue of $753,000 refunding bonds 
that was previously approved by 
the State Funding Commission. 


Tenafly, N. J. 

Bonds Approved—An ordinance 
providing for the issuance of $81,- 
000 storm water sewer bonds has 
been passed. 


NEW YORK 


Glenville, East Glenville Fire Dist. 
No. 3, N. Y. 

Bond Sale—An issue of $14,000 
building and equipment bonds of- 
fered for sale on April 25 was 
awarded to the Schenectady Trust 
Co., as 1s, at par. Interest J-D. 
The next highest bidder was New- 
burger, Loeb & Co., for 1.20s, at 
a price of 100.14. 


Kingston, N. Y. 

Bond Offering—W. B. Byrne, 
City Treasurer, will receive 
sealed bids until 2 p.m. (EWT) on 
April 30 for the purchase of the 
following $84,500 coupon or regis~ 
tered bonds, not exceeding 4% 
interest: 
$71,000 Public Improvement of 

1945 bonds. Denomination $1,- 
000. Due March 1, as follows: 
$5,000 in 1946 to 1958, and 
$6,000 in 1959. Issued to pay 
a part of the cost of comple- 
tion of the sewage treatment 
plant and the Roosevelt Park 
outfall or trunk sewer. 


13,500 Equipment of 1945 bonds. 
Denomination $1,000, one for 
$500. Due March 1, as fol- 
lows: $2,000 in 1946, $2,500 
in 1947 and $3,000 in 1948 to 


100.20 
100.04 
100.35 


1950. Issued to pay the cost 

of acquisition of a snow re- 
moval truck for the Highway 
Department. 


Dated March 1, 1945. Rate of 


interest to be in multiples of % | 


'or one-tenth of 1% and must be 
ithe same for all of the bonds. 
| Principal and interest payable at 
| the City Treasurer’s office. The 
|City operates under its Charter, 
constituting Chapter 747 of the 
Laws of 1886, and the proposed 
bond issues are authorized by the 
General Municipal Law, consti- 
tuting Chapter 24, and the Gen- 
eral City Law, constituting Chap- 
ter 21 of the Consolidated Laws. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The bonds 
will be valid and legally binding 
obligations of the City, and the 
City will have power and will be 
obligated to levy ad valorem taxes 
upon all the taxable real property 
within the City for the payment 
of the bonds and interest thereon 
without limitation of rate or 
amount. The opinion of Hawkins, 
Delafield & Longfellow of New 
York, to this effect will be fur- 
nished to the successful bidder. 
Enclose a certified check for $1,- 
690, payable to the City. 


Long Beach, N. Y. 

To Refund $5,443,000 Bonds— 
Action of Gov. Thomas E. Dewey 
in signing into law a bill a debt 
refunding proposal for the city is 
viewed in official circles as rec- 
ognition of the improved financial 
condition of the city. The meas- 
ure, drafted by State Comptroller 
Frank C. Moore, authorizes the 
city to issue and sell refunding 
bonds in an amount up to $5,443,- 
000. According to City Auditor 
John B. McCabe, the bonds to be 
refunded bear interest at a rate 
ef slightly over 4% per annum. 
Municipal bond buyers, it is said, 
have indicated that the refunding 
bonds to be offered under the 
provisions of the bill will be at 
a rate of between 2% and 3%. 


Within the past four years, dur- 
ing the administration of Mayor 
Theodore Ornstein, the City of 
Long Beach has paid off its entire 
floating debt, $408,000 in judg- 
ment bonds, and other debts ag- 
gregating almost $1,000,000. The 
City’s tax collections are today al- 
most 100% effective. Property on 
which the City has held tax liens 
have gone back on the tax rolls to 
the extent of an assessed value of 
$1,907,150. Real estate sales are 
the best in the history of the com- 
munity, without being speculative. 
An analysis of real estate pur- 
chases indicates that Long Beach 
is rapidly becoming a city of year- 
round residents and home-owners. 
Almost all recent purchasers plan 
to build homes as soon as man- 
power and materials become 
available. 

As a result of the measure 
signed by the Governor, and the 
fiscal policies followed by the 
City’s administration, the taxpay- 
ers of Long Beach may anticipate, 
says Mr. McCabe, estimated tax 
reductions up to $1,500,000 in the 
next 15 years. 


The recently signed debt re- 
funding bill was drafted by State 
Comptroller Frank C. Moore and 
provides for the refinancing of 
the following described existing 
debt: 4%4% General Refunding 
Bonds, dated Dec. 1, 1933: 544% 
General Refunding Bonds, dated 
Dec. 1, 1933; 544% Water Refund- 
ing Bonds, dated Dec. 1, 1933; 
542% General Refunding Bonds, 
dated Jan. 1, 1936; 6% General 
Refunding Bonds, dated Jan. 1, 
1938; General Refunding Bonds, 
dated Jan. 1, 1938, stamped as 4% 
as of Dec. 1, 1940; 4% General 
Refunding Bonds. Series A, dated 
Dec. 1, 1940; 6% Water Refunding 
Bonds, 1938; Water Refunding 





| Bonds, dated Jan. 1 
jas 4% as of Dec. 1, 
|Water Refunding Bonds, dated 
| Dec. 1, 1940, and General Refund- 
_ing Bonds, Series B, dated Dec. 1, 
| 1940. 

The full faith and credit of the 
| City of Long Beach are pledged to 
‘the payment of the principal and 
|interest on the refunding bonds, 
.and provision is to be made by 
| annual appropriation for payment. 
|All the taxable property of the 
City is subject to the levy of a 
tax without limitation sufficient 
to pay these bonds. 

Mayor Ornstein summed up 
what he deems the salient features 
of his City’s improved financial 
condition in these words: “There 
has been substantial statistical im- 
provement in the past eight years, 
including (a) reduction in direct 
debt; (b) improvement in tax col- 
lections; (c) increased revenues: 
(d) increase in taxable properties. 
It is this situation, plus the change 
in the City’s character to a com- 
munity of well-to-do home-own- 
ers, plus rigid economies and 
scrupulous control of expendi- 
tures, which so raised our finan- 
cial status as to result in the pres- 
ent refunding operation.” 


Middletown, N. Y. 

Bonds Veted—At an election on 
April 11 the voters approved the 
issuance of $66,000 fire apparatus 
purchase bonds by a vote of 528 to 
105. It is expected that the offer- 
re will be made in the near fu- 
ure. 


Mount Vernon, N. Y. 

Note Sale—An issue of $350,000 
tax notes offered for sale on 
April 24 was awarded to the 
Manufacturers Trust Co., New 
York, at .34%, plus a premium of 
$3.55. Dated May 1, 1945. These 
notes are due on Feb. 15, 1946. 
Other bidders were as follows: 


Bidder— Int. Rate 
Bank of the Manhattan Co.,N.Y. .35’7 
Lee Higginson Corp.. : nie 
First National Bank, Boston____ .395% 
Nat'l City Bank, N. Y. (Plus $11) .43% 
Fleetwood Bank, Mount Vernon__ .49’z 


New York (State of ) 


Summary of Action Taken at 
Recent Legislative Session—The 
major accomplishments of the 
168th session of the Legislature 
included the following actions: 


Measures Passed 


The Ives-Quinn Anti-Discrimi- 
nation Bill, which outlaws dis- 
crimination in employment be- 
cause of race, color, creed or na- 
tional origin, and sets up a State 
Commission of five members to 
enforce its provisions and to pro- 
mote educational and community 
activities designed to promote 
tolerance. 

A bill providing for rate varia- 
tion in employers’ contributions 
to the unemployment insurance 
fund graduated according to the 
stability of employment as meas- 
ured by years in business and an- 
nual and = quarterly payroll 
changes. The bill also increases 
the maximum benefits to unem- 
ployed workers—men from $18 to 
$21 a week—reduces the waiting 
time and increases the duration of 
benefits from 20 to 26 weeks. 

The Williamson rcsolution for 
an amendment to the State Con- 
stitution to provide an additional 
method of removing judges. The 
amendment would permit crea- 
tion of special impeachment tri- 
bunals to hear charges brought 
by the Governor. 

Governor Dewey’s budget pro- 
gram, which provides for an un- 
changed tax structure and appro- 
priations of $369,500,000 for regu- 
lar State operations and $207,000,- 
000 from the post-war reconstruc- 
tion fund to start a public works 
program when manpower and ma- 
terials become available. These 
appropriations were supplement- 
ed by $5,000,000 for regular oper- 
ations, and $14,000,000 from the 
post-war fund for public works. 
In the budget program were bills 
freezing the budget surplus of the 
current year, amounting to $148,- 
000,000, and the surplus for the 
new fiscal year, estimated at $86,- 








000,000, into the post-war recon- 
struction fund. 


, 1938, stamped | 
1940; 4% | 





Bills revising the Friedsam for- | 


mula for the apportionment of 
State aid to education among the | 
school districts of the State. The | 
State’s contribution is raised from | 
$106,000,000 under existing emer- | 
gency legislation to $120,000,000. | 
New York City’s share is in-| 
creased from $44,200,000 to $47,-| 
600,000, and in addition the city | 
gets $1,000,000 a year for five | 
years to reduce oversize classes. | 

A bill authorizing the establish- | 
ment of State-financed technical | 
institutes at the subprofessional | 
level to provide vocational train- | 
ing for returning veterans, mature | 
students and younger students 
who desire training not available | 
in high schools but do not want 
or cannot afford a four-year col- 
lege course. An appropriation of | 
$250,000 for a temporary commis- 
sion to do the preliminary work 
Was made. 

A series of bills setting up a 
State veterans’ agency and au- 
thorizing local veterans’ agencies 
to assist returning service men 
get jobs, advice, training and nec- 
essary health and rehabilitation 
service. The veterans’ agency is 
estimated to cost more than $2,- 
825,000. 

The Sherman-Downey consti- 
tutional amendment granting to 
veterans broad preferences in 
civil service. It goes to a fall ref- 
erendum. 

A series of bills recommended 
by Governor Dewey designed to 
prevent juvenile delinquency and 
improve the care and treatment 
of juvenile offenders. A _ state 
youth agency is created, and more 
than $800,000 appropriated for it. 

Bills making an additional $35,- 
000,000 of State housing funds 
available for loan to the New 
York City Housing Authority for 
low-cost housing and increasing 
the State housing subsidy from 
$5,000,000 a year to $6,250,000. 


A bill expanding the functions of 
the State Commerce Department 
and directing it to promote the 
growth of the aviation industry 
and transportation in the State. 

A bill reorganizing the admin- 
istration of workmen’s compensa- 
tion along lines recommended by 
Governor Dewey and Mary H. 
Donlon, Vice-Chairman of the In- 
dustrial Board. The reorganiza- 
tion is designed to reduce delay in 
starting compensation to injured 
workmen. 

A law creating a temporary 
State Commission to study the 
State’s agricultural resources and 
develop a program for improving 
marketing and distribution prac- 
tices. 

A series of bills recommended 
by the Governor to improve the 
heaith and working conditions of 
the 10,000 migrant laborers who 
help in the State’s harvest. 

Several bills improving the sta- 
tus of State employes by grant- 
ing to them salary increases on a 
graduated scale basis that will 
add about $6,500,000 to State 
operating costs and providing for 
time and a half payment to some 
per diem employes for overtime. 

Appropriations providing for 
the continuance of the special 
grand jury inquiry under the di- 
rection of Hiram C. Todd into 
legislative practices and proced- 
ures and of the special grand jury 
inquiry under the direction of 
George Monaghan into crime and 
other conditions in Albany County. | 


A series of bills freezing rents | 
in New York City on commercial, | 
business and office space. | 

Several bills intended to assist 
in the rehabilitation of persons | 
who have been released from pris- | 
on after serving sentences for | 
felonies. Upon proof of good be-| 
havior they can have voting and 
some other civil rights restored | 
by the parole board. 


Bill continuing commissions 
and committees attempting to de- 





A bill renewing the moratorium 
on the foreclosure of pre-1938 
mortgages on dwellings for an- 
other year with a provision for 
amortization at 3% instead of 2%. 

Mayor LaGuardia’s proposal for 
the rehabilitation of old-law tene- 
ments through a 10-year tax ex- 
emption on improvements, a 
measure designed to ease the 
housing shortage in New York 
City. 

The State Administration’s pro- 
gram for State assumption of the 
full cost of construction and one- 
half the cost of acquisition of 
rights of way for major highways 
in the cities which tie in with the 
State’s- arterial highway system. 
The program will result in sav- 
ings exceed $60,000,000 in New 
York City. 

Measures Killed 


A bill by Senator Seymour Hal- 
pern to transfer the licensing of 
dogs in New York City from the 
American Society for the Preven- 
tion of Cruelty to Animals to the 
City Health Department. 

A bill by Senator Richard A. 
Di Costanzo barring the vivisec- 
tion of dogs. 

A bill sponsored by the Insur- 
ance Department requiring uni- 
form accounting practices by 
companies writing fire, casualty 
and similar insurance. 

A bill making jury service by 
women compulsory, with some 
exceptions. 

A bill fixing the annual regis- 
tration fee of passenger cars at — 
$10 a year. 

Mayor LaGuardia’s compro- 
mise bill to provide speedy judi- 
cial review of theatre perform- 
ances charged with being inde- 
cent. ee 

A bill fixing the curfew for 
bars and grills serving liquor in 
New York City at midnight for 
the duration of the Byrnes order. 

A resolution calling on Cort 
gress to take the requisite steps 
to limit income and inheritance 
and gift taxes to 25% by constitu- 
tional amendment. ‘ 


Flood Control Commission Sub- 
mits Report—The New York State 
Flood Control Commission trans- 
mitted on March 21 its annual re+ 
port to the Governor and the Legt 
islature, wherein it announced 
the development of a $55,000,000 
long-range definite program to+ 
gether with a secondary program 
comprising studies of flood con- 
trol projects which might later be 
added to the defnite schedule. ' 

In the definite program are 37 
reservoir and channel projects, 
eight of which have been com- 
pleted. Final plans and designs 
are being prepared for the re- 
maining projects to assure their 
readiness for prosecution imme- 
diately after the war. 

Three recommendations are 
made in the annual document— 
amendment of the Flood Control 
Law to authorize the State Super- 
intendent of Public Works to. ac- 
quire lands of the Onondaga In- 
dian Reservation for flood control 
purposes, appropriation of $1,178,- 
159 in regular funds for continued 
State participation in Federal 
flood control projects in New 
York State, such appropriation to 
be from the Post-War Reconstruc- 
tion Fund, and continuation of the 
Flood Control Commission to Mar. 
31, 1946, with appropriation of 
$30,000 for administration ex- 
penses. Bills providing for con- 
tinuation of the Commisison and 
amendment of the State Flood 
Control Law have been passed by 
the Legislature. Recommenda- 
tion of the $1,178,159 appropria- 
tion in budget bills has been made 
to the Director of the Budget. 

Municipal Rehabilitation Lean 
Bond Bili Introduced—A meas- 
ure is said to have been intro- 
duced in the Senate on March 1, 
authorizing the creation of a State 


vise an acceptable system of med- | debt to the amount of $100,000.000 


ical care insurance. 


|to be permanently earmarked in 


A bill renewing the State War|a revolving fund for loans to 


Ballot Commission for a year to 
facilitate participation by service 


men in this year’s municipal elec- | 


tions. 


municipalities in connection with 
the clearance, replanning, recon- 
struction and rehabilitation of 
substandard and insanitary areas, 
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and provides for the submission | 


to the people of a proposition or 


question therefor to be voted upon | 


at the general election to be held 
in November, 1945. 

Report of Municipal Revenues 
Commission Praised—-The report 
of the Commission on Municipal 
Revenues and Reduction of Real 
Estate Taxes (referred to in 
v. 161, p. 1365) was praised for 
its recognition of the tiscal prob- 
lems of municipalities and for its 
recommendations tending to elim- 
inate uncertainties of both rev- 
enue and expenditure. 

The praise came from James H. 
Moseley, chairman of the Citizens 
Public Expenditure Survey of 
New York, who summarized the 
net effect of the recommenda- 
tions as: 

Assumption by State of welfare 
costs now paid by localities, $23.6 
millions. 

Additional 
$17.9 millions. 

Emergency state aid for snow 


aid for education 


removal for one year, $1.1 mil- 
lions. 

The proposal for stabilizing 
shared tax revenues, beginning 


in 1946, at $100 millions will mean 
an increase of $16 million in 
shared taxes over the amount in 
1944 but this will be more than 
offset by the loss of the $18 mil- 
iion oi revenue from the utilities 
.ax at the end of the 1945-46 fis- 
cal year. 

“According to past experience,” 
Mr. Moseley noted, “no local real 
‘estate tax reduction may be ex- 
pected from the increased aid for 
cducation. The assumption of ad- 
ditional social welfare costs by the 
State should be passed on to real 
estate owners. If passed on, it 
should have the effect of a reduc- 
tion of nearly $1 per thousand 
assessed valuation. Assumption 
by the State of certain highway 
costs including those for rights of 
way also should tend to reduce 
ieal estate taxes. 

“If the stabilization plan _ is 
adopted, shared tax revenues will 
uo longer drop in _ depression 
years. The localities will know 
410w much to expect annually. 

“One of the most encouraging 
aspects of the Commission’s re- 
port is the understanding it shows 
of the difficulties of municipal- 
ities. There are many answers yet 
io be found. These include the 
basis on which allocation of sta- 
vilized shared revenue is to be 
made and the source of revenue 
.or stabilization purposes. Also 
needed is the answer to the fun- 
damental question of how real 
estate taxes are actually to be re- 
duced to a point where the owner 
1o longer pays a disproportionate 
-nare of the cost of government.” 


llew York State Bridge Authority 

(P. O. Poughkeepsie), N. Y. 

Ferry Bill Approved — The 
Wicks Bill (S. Int. 45, Print No. 
+5) has been approved by Gover- 
1 or Dewey, as Chapter 836, Laws 
cf 1945, to amend the Public Au- 
tnorities Law and the State Fi- 
nanee Law, in relation to the 
iinancing, construction and opera- 
..on by the Authority of a public 
ferry across the Hudson River be- 
‘ween the City of Kingston, Ulster 
County, and the Community of 
Rhinecliff, in the Town of Rhine- 
beck, Dutchess County. The Au- 
t ority would finance the project 
by — bonds, redeemable out 
of s. 


Orangeburg, N. Y. 

Bonds Voted—At an election 
held on April 16, the voters ap- 
L-oved the issuance of $6,000 
bends for the purchase of new 
‘ire-fighting equipment, by a 
‘ount of 22 to 0. 


Rensselaer, N. Y. 
_ Bond Sale—An issue of $45,500 
provement bonds offered for 
‘ale on April 26—v. 161, p. 1820— 
\ aS awarded to the Manufacturers 
vtional Bank of Troy, as %s. 
~ ted May 1, 1945. One bond for 
/)0, others $1,000. These bonds 
>» due on Nov. 1, as follows: 
£°0,500 in 1945, $12,000 in 1946 
.d 1947, and $11,000 in 1948. The 


> 
. 
«4 


of 


to 1950. 


next highest bidder was the Na- 
tional Bronx Bank, New York, 
for .80s, at a price of 100.052. 


Scarsdale, N. Y. 
| Bond Sale—An issue of $27,000 
fire equipment, series of 1945, 
| bonds, offered for sale on April 


| 24, was awarded to the Scarsdale | 


'National Bank & Trust Co., as 
| 14s, at a price of 100.106, a basis 
46%. Dated April 1, 1945. 
Denomination $1,000. These bonds 
‘are due on April 1, as follows: 
$7,000 in 1946 and $5,000 in 1947 
The next highest bidder 


| was Salomon Bros. & Hutzler, for 





.70s, at a price of 100.05. 


The following bids were also;the County has exercised its op- 
submitted: | tion and calls for payment on 

Bidder Int. Rate Price Bid} July i, at par and accrued inter- | 
Starkweather & Co : 100.08 est, all outstanding refunding, se- 
County Trust Co. of iries A, B, C and D bonds. Per 

athe inten 100.01 2s A, B, C an 2onds. er- 


NORTH CAROLINA 


Brevard, N. C. 

Bonds Purchased — A total of 
$8,200 refunding and registered 
interest funding bonds, dated July 
1, 1936 payable on July 1, 1976, 
were purchased by the Town, via 
tenders, at an average price of 
98 flat. 


Craven County (P. O. New Bern), 


N.C. 

Bond Sale—The $2,400,000 re- 
funding bonds offered for sale on 
April 24—v. 161, p. 1821—were 
awarded to a syndicate composed 
of R. S. Dickson & Co., of Char- 
lotte; B. J. Van Ingen & Co., of 
New York; Stranahan, Harris & 
Co., Inc., of Toledo; First of 
Michigan Corp., of New York; 
Weil, Roth & Irving Co., Breed & 
Harrison, both of Cincinnati; 
Campbell, Phelps & Co., of New 
York; Fox, Reusch & Co., of Cin- 
cinnati; McDaniel Lewis & Co., of 
Greensboro; Kalman & Co., of St. 
Paul; Wachovia Bank & Trust Co., 
of Winston-Salem; C. F. Childs 
& Co., Paine, Webber, Jackson & 
Curtis, both of Chicago; First Se- 
curities Corp., of Durham; C. S. 
Ashmun Co., of Minneapolis; 
Thomas & Co., of Pittsburgh; 
Vance Securities Corp., of Wins- 
ton-Salem; Interstate Securities 
Corp., and the Southern Invest- 
ment Co., both of Charlotte. The 
group paid a price of 100.0043, a 
net interest cost of 2.54707%. 

The bonds are described as fol- 
lows: 


$1,948,000 general bonds—$202,000 
maturing May 1, $31,000 in 
1946, $32,000 in 1947, $33,000 
in 1948, $34,000 in 1949, $35,- 
000 in 1950, $37,000 in 1951, 
as 6s, $332,000 maturing May 
1, $37,000 in 1952, $38,000 in 
1953, $40,000 in 1954, $41,000 
in 1955, $42,000 in 1956, $43,000 
in 1957, $45,000 in 1958, $46,- 
000 in 1959, as 3s, $673,000 
maturing May 1, $47,000 in 
1960, $49,000 in 1961, $50,000 
in 1962, $52,000 in 1963, $54,- 
000 in 1964, $55,000 in 1965, 
$57,000 in 1966, $58,000 in 
1967, $60,000 in 1968, $62,000 
in 1969, $63,000 in 1970, $66,- 
000 in 1971, as 254s, and $741,- 
000 maturing May 1, $67,000 
in 1972, $70,000 in 1973, $71,- 
000 in 1974, $74,000 in 1975, 
$76,000 in 1976, $78,000 in 
1977, $80,000 in 1978, $83,000 
in 1979, $85,000 in 1980, and 
$57,000 in 1981, as 24s. 

452,000 school bonds—$47,000 ma- 
turing May 1, $7,000 in 1946, 
$8,000 in 1947 to 1951, as 6s, 
$77,000 maturing May 1, $9,- 
000 in 1952 to 1955, $10,000 in 
1956 to 1958, $11,000 in 1959, 
as 3s, $156,000 maturing May 
1, $11,000 in 1960 and 1961, 
$12,000 in 1962 to 1964, $13,- 
000 in 1965 and 1966, $14,000 
in 1967 to 1969, $15,000 in 
1970 and 1971, as 2%4s, and 
$172,000 maturing May 1, 
$16,000 in 1972 and 1973, $17,- 
000 in 1974 and 1975, $18,000 
in 1976 and 1977, $19,000 in 
1978 and 1979, $20,000 in 1980, 
and $12,000 in 1981, as 2%s. 


Dated May 15, 1945. Denom. 





$1,000. Interest M-N. The only 
other bidder was: 


Commerce Union Bank, 
Nashville, 

A.C. Allyn & Co.., 

Barcus, Kindred & Co., 

| Allen & Co., 

| Scott, Horner & Mason, 

Harvey Fisk & Sons, 

| Equitable Securities Corp., 

McDougal & Condon, 

Lyons & Shafto, and 

Crouse, Bennett, Smith & 
Co., jointly, 
For $204,000, 6s, $1,- 
283,000, 2°4s, and 
$913,000, 2%4s ___-_ 

| (Net interest cost 2.64%.) 

Bond Call — Jane Holland, 


100.05 


! 


|manent improvement refunding 
and school refunding, series A, B, 
and C bonds. Dated July 1, 1936. 
Due July 1, 1976. Holders of said 
bonds should present same at the 
Chase National Bank, New York 
City, for payment. All coupon 
bonds, upon presentation, must be 
accompanied by appurtenant cou- 
pons maturing Jan. 1, 


on date called. 


Wiimington, N. C. 

Broad Planning Program 
Launched—tThis city has hired a 
planning consultant and em- 
barked on a specific planning pro- 
gram for city and the metropol- 
itan area, the American Society of 
Planning Officials reports. 

As approved by the city council, 
the planning program will run 
for about 16 months and has been 
divided into two definite phases. 


The first phase, to be completed 
in about six months, will include 
a comprehensive industrial and 
economic survey of the area. Re- 
sults of this study will be utilized 
in negotiating with business and 
industry who show an interest in 
expanding or establishing plants 
in the Wilmington area. 


In addition, the report will be 
valuable in directing the activity 
of local business in developing 
available resources and in empha- 
sizing appropriate fields for the 
area as a whole to concentrate on. 


The second phase, estimated to 
take about 10 months, will involve 
development of a comprehensive 
physical plan for the city of Wil- 
mington. It will include thorough 
studies and specific recommenda- 
tions on all phases of physical 
planning. 

Of prime importance in the sec- 
ond phase will be the develop- 
ment of a complete zoning ordin- 
ance, which the city has never 
had; other subjects will embrace 
transportation, traffic, parks, pub- 
lic buildings, housing, and all 
phases of city planning, the so- 
ciety said. 

Every effort will be made by the 
city to discuss all phases of the 
program with citizens and to se- 
cure public participation, cooper- 
ation and support of plans and 
recommendations. 

Cost of the program will ap- 
proximate $7,000 for the industrial 
survey and $13,000 for the com- 
plete physical planning and zon- 
ing program, according to official 
estimates. 


NORTH DAKOTA 


Rolla, N. D. 
Bonds Voted—At an election on 
April 10 the voters approved an 
issue of $10,000 airport bonds. 


Wahpeton Special Sch. Dist., N. D. 


Bonds Voted—-An issue of $190,- 
000 construction bonds, not ex- 
ceeding 3%, was favorably voted 
at the election held on April 12. 


OHIO 


Athens, Ohio 
Other Bids—The $7,000 street 
improvement special assessment 
bonds were awarded to Fox, 
Reusch & Co., of Cincinnati, as Is, 





.986%—v. 161, p. 1821. 
ders were as follows: 


Other bid- 


subsequent thereto. Interest ceases | $6,000 on June and Dec. 1, 


! Bidder Int. Rate 
J. A. White & Co.__ 1% 
Weil, Roth & Irving 


$73.00 


Co. 144% 64.85 
Seasongood & 

Mayer 144% 28.85 
Ryan, Sutherland & 

Co. ._. 1%4% 27.50 
‘Provident Savings 
Bk. & Trust Co., 

of Cincinnati- 144% 19.10 | 


Bellevue, Ohio 
Bend Sale Planned—An issue of 
$175,000 water works bonds that 
carried at the general 
held in Nov., 1944, will be placed 
on the market in the near future. 


County Clerk, has announced that | 


Franklin Township Local School 
District (P. O. Grove City), Ohio 
Bond Sale—An issue of $278,000 


Prem. , 


election | 


Tulsa, and the J. F. Piersol Bond 

Co., of Oklahoma City, jointly, at 
a net interest cost of 1.66%—as 
reported in v. 161, p. 1821—-were 
sold at a price of 100.033, as fol- 
lows: $24,000 maturing $2,000 in 
1948 to 1959, as 134s, and $6,000 
ae $2,000 in 1960 to 1962, as 

2S. 


Laverne, Okla. 

Bond Sale Details—The $10,000 
electric light bonds awarded on 
Nov. 3 to the Small Milburn Co., 
of Oklahoma City, at par—v. 161, 
p. 2126—were sold at a net in- 
terest cost of 1.54%, as follows: 


| $6,000 maturing $1,200 in 1947 to 


| building bonds offered for sale on | 


April 25 161, p. 1710—was 
awarded to Stranahan, Harris & 
Co., Inc., and Ryan, Sutherland & 
Co... 


Ve 


both of Toledo, jointly, as 
144s, at a price of 100.316, a basis 
of 1.223%. Dated Feb. 1, 1945. 


Denomination $1,000. These bonds 
'are due $5,000 on June and $6,000 
ion Dec. 1, 1946 to 1952: $6,000 
| June and Dec. 1, 1953; $5,000 June 


1961; 


| $5,000 June and $6,000 Dec. 1, 1962 
‘to 1969, and $6,000 June and Dec. | 


| 1, 


1970. 
was Halsey, Stuart & Co.,, 
144s, at a price of 100.26. 
Huron, Ohio 
Note Offering — 
Village Clerk will receive sealed 


for 


semi-an- 
1, 


purchase of $24,000 3% 
nual notes. Dated May 


cipation of the issuance of bonds. 
Proceeds will be used for the con- 
struction of storm water sewers 
in portions of the East Side Sani- 
tary Sewer District No. 1, of said 
Village. Bidders may bid for 
notes bearing a rate of interest 
other than 3%. Enclose a certified 


lage. 


Ohio (State of ) 

Municipal Market Again Ad- 
vances—J. A. White & Co., Cin- 
cinnati, reported on April 25 as 
follows: 

Prices in the Ohio municipal 
market again moved higher dur- 
ing the past week, with demand 
somewhat keener for the higher 
grade names. Our index of the 
yield on 20 Ohio bonds stands to- 
day at 1.18%, compared with 
1.19% a week ago, and the yield 
on 10 high grade bonds is 1.02% 
compared with 1.03% a week ago. 
The yield on 10 lower grade bonds 
remains unchanged at 1.34%. 


Vermilion, Ohio 

Bond Offering—Judson H. Post, 
Village Clerk, will receive sealed 
bids until noon on May 5 for the 
purchase of $5,000 sewer bonds. 
not exceeding 3% interest. Dated 
May 1, 1945. Denom. $1,000. Rate 
of interest to be in multiples of 


4, of 1%. Enclose a certified 
check for 1%. 
OKLAHOMA 
Garfield County (P. O. Enid), 
Okla. 


Bond Election Not Contem- 
plated—Contrary to previous re- 
port, the County Commissioners 
do not contemplate the holding of 
an election on a proposed issue of 
$500,000 county fair facilities, for 
a post-war project. 


Guymon, Okla. 

Bond Sale Details—The $50,000 
sewage disposal and extension 
bonds sold on Feb. 15 to the First 
National Bank & Trust Co., of 
Oklahoma City, at a net interest 
cost of 1.128%—v. 161, p. 928— 
are divided as follows: $32,500 





maturing $7,500 1948 to 1952, as 
/1¥%s, and $17,500 maturing $5,000 
|in 1952, $7,500 in 1953, and $5,000 
'in 1954, as Is. 


Haskell, Okla. 
Bond Sale Detaiis—The $30,000 


at a price of 100.085, a basis of | water works extension and im- 


'provement, series A, bonds were 
‘awarded to Evan L. Davis, of 


R. F. Rhodes, | 


check for $250 payable to the Vil- | 


| 
| 


| 


if ms z i were 
1946 and jand $6.000 on Dec. 1, 1954 to 1960: held on Feb. 27, 


| certified check for 2% of the bid. 


The next highest bidder | 


1951, as 2s, and $4,000 maturing 
$1,200 in 1952 and 1953, and $1,600 
in 1954, as 1's. 
Lindsay, Okla. 
Bond Offering — Bee 
Town Clerk, will 


Smith, 
receive sealed 


| bids until 1 P. M. on May 2 for the 
| purchase of $85,000 electric light 


bonds. Due $5,000 in 1948 to 1964. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These bonds 
authorized at the election 
1945. Enclose a 


Oklahoma (State of ) 


Revenues Reported Decreasing 
—The State collected a total of 


| $7,076,533 in taxes for the month 


of February, as compared with 
$7,182,346 for the same 1944 
month. This represented a net 


bids until noon on May 7 for the} !0Ss of $105,813. Biggest decrease 


was shown in fees from motor 


1945.| Vehicle licenses, declining $434,- 
| 

Due April 30, 1946. Said notes are | 244. 

issued in anticipation of the levy | 
of special assessments and in anti- | 


For the period from July 1, 
1944, to Feb. 28, 1945, the state’s 
collections totaled $48,290,719, 
against $46,293,708 in the com- + 
parable period of the preceding 
fiscal year. 

In February, gasoline taxes 
yielded $1,322,966, an increase of 
9.85% from the $1,204,311 amount 
collected in February, 1944. An 
inerease of 14.40% was registered 
in the month by sales tax collec- 
tions of $1,572,764, while cigaret 
taxes fell 19.72% to $290,567, : 

Gas Tax Raised — The State’s 
gasoline tax is now 712 cents a 
gallon, having been increased by 
2 cents by virtue of a recent leg- 
islative enactment. This increase 
is expected to result in an addi- 
tional $7,000,000 in revenues, with 
the money to be earmarked in 
matching Federal funds for post- . 
war highway improvements. 


Quinton School District, Okla. 


Bond Sale Details—The $39,000 
refunding bonds offered for sale 
on Jan. 29 and awarded to Calvert 
& Canfield and the J. E. Piersol 
Bond Co., both of Oklahoma City, . 
jointly, at a net interest cost of 
2.65% —as reported in v. 161, p. 
614—-were sold at par, ‘as follows: 
$12,000 maturing $2,000 April 1, 
1948 to 1953, as 3s, $18,000 matur- 
ing $2,000 April 1, 1954 to 1962, as 
2%4s; $8,000 maturing $2,000 April 
1, 1963 to 1966, as 24s, and $1,000 
maturing April 1, 1967, as 1%%4s. 
Interest A-O. 


Rocky, Okla. 

Bend Sale—The $10,000 water ° 
works extension and repair bonds © 
offered for sale on April 23 were 
awarded to The State Bank of 
Rocky, as 14s, at a price of 100.05, 
a basis of 1.49%. These bonds are 
due $1,500 in 1948 to 1953 and $1,- 
000 in 1954. The next highest bid- . 


|der was R. J. Edwards, Inc., for 


l'zs, at a price of 100.015. 
Sapulpa, Okla. 
Bonds Voted—An issue of $135,- . 
000 water distribution system and 
treatment plant. bonds was favor- 
ably voted at the election held 
on April 17. 


OREGON 


Crook County School District (P. 
O. Prineville), Ore. 

Bond Offering—Bessie Gittings, 
District Clerk, has announced that 
she will receive sealed bids until 
2 P. M. on May 5 for the purchase 








1 of $135,000 school bonds, not ex- 
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ceeding 6% interest. Dated June 
1, 1945. These bonds are due on 
June 1, as follows: $13,000 in 1946 
to 1950, and $14,000 in 1951 to 
1955. Principal and interest (J-D) 
payable at the fiscal agency of 
the State, in New York City or at 
the County Treasurer’s office. 
Bonds will be delivered to the 
successful bidder in Portland. The 
approving opinion of Teal, Win- 
free, McCulloch, Shuler & Kelley, 
of Portland, will be furnished the 
purchaser. These bonds are part 
of the $175.000 issue authorized at 
the election held on March 17, 
1945. All bids must be uncondi- 
tional and accompanied by a cer- 
tified check of $2,000. 


Huntington, Ore. 

Bonds Voted—The $20,000 mu- 
nicipal building bonds will be is- 
sued as a result of an election 
held recently. 


Lane County, Bethe! Sch. Dist. (P. 
O. Eugene), Ore. 


Additional Information—In con- 
nection with our report that the 
voters on April 6 approved the 
issuance of the $40,000 school im- 
provement bonds, it is now stated 
that Bethel’s tax rate is now 10 
mills. Board members estimate 
that the construction program, 
with the salary of an extra 
teacher who will be needed, will 
boost the rate to 19 or 20 mills. 
This estimate is based on a seven- 
year bond retirement schedule. It 
is hoped that the bonds will sell 
at 14% to 142%. Bethel has an as- 
sessed valuation of $1,434,840. 

School board members are By- 
ron C. Barnes, chairman; Harry 
Ray and Jim Williams. Mrs. J. L. 
Lambert is clerk. Principal of the 
school is Lelah T. Parks. 

North Bend, Ore. 

Bond Call—I. N. Hartley, City 
Treasurer, calls for payment on 
May 1, the city’s series M refund- 
ing bonds Nos. 1 to 20, to the 
amount of $20,000. Denom. $1,000. 
Payable at the City Treasurer's 
office.- Interest ceases on date 
called. 

Oregon (State of ) 


Veterans’ Legislation Enacted— 


At the recent legislative session 
veterans’ legislation played an im- 
portant part in the proceedings, 
according to Salem news advices. 
The outstanding bill provides for 
a director of veterans’ affairs who 
will coordinate and administer all 
laws pertinent to veterans’ wel- 
fare in Oregon. This official, who 
must be a war veteran, will be 
appointed by the Governor and 
receive a salary of $5,000 a year. 
There also will be an advisory 
board of seven members, recom- 
mended by veterans’ organiza- 
tions. An appropriation of $80,000 
Was approved by the Legislature 
to launch the newly created ser- 
vice. 

Another measure provides for 
loans not to exceed $3,000 to vet- 
erans of the current world war 
for the purchase of farms and 
homes. These loans will be made 
for 20 years at 4% 
the Oregon war veterans’ fund. 
All lands and homes to be given 
as security for loans, shall be ap- 
praised by the State Land Board, 
and no loan shall be made in ex- 
cess of 75% of the net appraised 
value. Funds required to admin- 
ister this law will be obtained 
through issuance of bonds. 

A third bill authorizes educa- 
tional! aid loans to World War II 
veterans who were residents of 
Oregon one year prior to entrance 
into the armed forces. The vet- 
eran who wishes to attend an ac- 
credited school or college must 
apply to the head of the institu- 
tion and designate the courses of 
study he desires and the length 
of time he proposes to stay. State 
aid will be at the rate of $35 a 
month for each month of attend- 
ance, not exceeding 36 months. 

To finance this education pro- 
gram there will be included in 
the State levy of taxes each year 


an amount equal to two-tenths of . 


a mill on the dollar of all taxable 
property of the State. 

Loan privileges and educational 
aid were approved by the voters 


interest from | 


of Oregon at the general election 
| last November. 

Bond Issue Authorized—Fred H. 
Deputy, State Treasurer, has an- 
nounced that the bill authorizing 
ithe $500,000 State forest develop- 
ment revenue bonds, not exceed- 
ing 2%, has been passed by the 
Legislature as Chapter 154, State 
Laws of 1945. It is understood that 
the State Board of Forestry does 
not contemplate issuing these 
bonds at the present time. 


Prineville, Ore. 

Bond Offering Contemplated— 
It is reported that a bond issue of 
$175,000, approved by the voters 
on March 17, will be offered for 
sale in the near future, according 
to Superintendent R. H. McAtee. 


Washington County, West Slope 
Water District (P. O. West 
Slope), Ore. 

Bond Sale—The $175,000 semi- 
annual water-main construction 
|general obligation bonds offered 
for sale on April 9—-v. 161, p. 1594 
—were awarded to the First Na- 
tional Bank of Portland, as 2s, at 
ja price of 100.0679, a basis of 
jabout 1.995%. Dated April 15, 
'1945. Due on July 1 in 1946 to 
1971, optional on or after July 
1, 1955. 


Yamhill County School Dist. No. 40 
(P. O. Amity), Ore. 

Bond Election— An issue of 
$18,000 construction and equip- 
ment bonds will be submitted to 
the voters at an election to be 
held on April 30. 


PENNSYLVANIA 


Baldwin Township School District 
(P. O. Pittsburgh), Pa. 
Bond Issuance Delayed — The 
$550,000 building bonds that car- 
ried at the general election in 
Novemebr, 1944, have not been 
issued as yet. Part of the issue 
will 
received from 
tion Board. 


Brighten Township, Pa. 

Bond Sale Details—The $5,000 
town hall bonds awarded to the 
Fort McIntosh Bank, of Beaver, 
as reported in v. 160, p. 1911, were 
sold as 2s, at a price of 100.25, a 
basis of 1.916%. Dated Oct. 1, 
1944. Denomination $1,900. These 
bonds are due 
1945 to 1949 
A-O. 


East Stroudsburg School Dist., Pa. 

Bond Refunding Scheduled—A 
$217,000 bond issue floated in 
1952 has been reduced to about 
$145,000 and the interest rate on 
the bonds was reduced 
41n% to 312% 
tiations of the School Directors 
last year, according to the 
Stroudsburg “Record” of April 14. 
It is also stated that the Direc- 
tors have now completed plans for 
refunding the balance of the out- 
'standing old bonds in July at a 
lower rate of interest than ihe 
current 344%. 


Erie School District, Pa. 

Bond Call—cC. A. Sapper, Sec- 
retary Board of Directors, has an- 
nounced that the 214% 
revenue, series of 1938, bonds 
Nos. 318 to 327, are called for 
payment on May 15, at 102 to- 
gether with interest accrued 
thereon, after which date inter- 
est ceases. Dated May 15, 1938. 
These bonds are due on May 15. 
1948, optional on any interest pay- 
ing date on and after May 15, 
1942. Present bonds for payment 
at the First National Bank of 
Erie. All unmatured coupons 
must be attached to the bonds 
called. 

Springdale School District, Pa. 

Bond Sale—An issue of $51,000 
'refunding bonds was awarded re- 
cently to Singer, Deane & Scrib- 
ner of Pittsburgh, as 1%4s, at a 
price of 101.29. These bonds were 
approved on March 16 by the 
|Department of Internal Affairs. 


RHODE ISLAND 


Newport, R. I. 
Bond Issue Enabling Act Up to 
| Governor —The $533,000 MHuri- 
cane Rehabilitation and Equip- 


the War Produc- 


inclusive. Interest 


be sold when priorities are | 


$1,000 on Oct. 1,! 


from | 
through the nego- | 


operating ! 


ment Bond Issue Enabling Act was 
sent to the Governor on April 17 
|for his signature. Briefly, the 
$533,000 bonds, while itemized 
under 14 headings, comprise three 
groups: $100,000 for reimburse- 
ment of a 1944 tax anticipation 
note funds saved which were ac- 
tually used for immediate post- 
hurricane expense; $368,265 for 
hurricane rehabilitation of roads, 
seawalls, parkers, brows, piers, 
the beach and trees, and $65,301.93 
for equipment. 


Westerly, R. I. 
Note Sale—An issue of $150,000 
temporary notes offered for sale 
on April 24—v. 161, p. 1822—was 
awarded to the First National 
Bank, Boston, at a discount of 
387%. Dated April 25, 1944. 
These notes are due on Nov. 6 
1945. 


’ 


SOUTH CAROLINA 


Greenville, S. C. 
Bonds Authorized — The City 
Council has authorized an issue 
of $400,000 street paving bonds. 


South Carolina (P. O. Columbia) 

To Finance Cooper River Bridge 
Purchase — An issue of highway 
certificates of indebtedness, to re- 
tire $4,150,000 Charleston Co., 
S. C. Cooper River bridge refund- 
ing revenue bonds, will probably 
be offered for sale shortly by the 
Highway Commission. The De- 
partment is expected to call the 
revenue bonds for redemption on 
Sept. 1, 1945. The State Highway 
Department, pursuant to an Act 
of the General Assembly, took 
over the operation of the Cooper 
River Bridge. The Act requires 
that the bridge be free from tolls, 
effective July 1, 1946. 


SOUTH DAKOTA 


Estelline, S. D. 

Bond Issuance Delayed—An is- 
sue of $20,000 212% electric plant 
revenue bonds is being readied 
for the market. Denomination $1,- 
060. These bonds are due on Nov. 
1, as follows: $3,000 in 1950 to 
1955, and $2,000 in 1956, callable 
after Nov. 1, 1950. Legality to be 
approved by Kyle & Kyle, of St. 
Paul. 


Lemmon, S. D. 


Bond Sale Details—The $25,000 
2% airport bonds awarded to the 
local banks, late last year, were 
sold at par and mature on Jan. 1, 
as follows: $2,000 in 1948 to 1958. 
and $1,600 in 1959 to 1961. Inter- 
est J-J. 


Onida Independent School District 
No. 1, S. D. 

Bond Sale—An issue of $20,000 

3% funding bonds was awarded 


| 
| recently to Kalman & Co. of Min- 
| 
! 





nepolis. These are the bonds au- 
, thorized at the clection 
| March 13. 


TENNESSEE 


Adamsville, Tenn. 


,0onds Offered Hugh Mac- 
Arthur, Commissioner of Ac- 
counts, Finance and Revenues, re- 
ceived sealed bids until 11 p.m. on 
April 27 for the purchase of $30,- 
000 4% municipal building bonds. 
Dated Jan. 1, 1945. Denomination 
$1,060. Due Jan. 1, as follows: $1,- 
000 in 1947 to 1949, $2,000 in 1950 
to 1952, and $3,000 in 1953 to 1959. 
Bonds maturing Jan. 1, 1954 and 
thereafter are subject to call upon 
15 days’ published notice on any 
interest date on and after July 1, 
1953. Principal and interest pay- 
able at the Bank of Adamsville. 
No bid for less than par will be 
considered. 

Clinton, Tenn. 

Bond Call—J. M. Burkhart, Sec- 
retary-Treasurer of the Electric 
System, has announced that the 
3% electric system revenue bonds 
Nos. 217 to 227 and 235 to 246, 
amounting to $23.000, are called 
for payment on June 1. 

Dated June 1, 1939. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $1,000 in 1954, and $22,000 
in 1955. 

Holders shall present the above 
designated bonds and coupons for 


held on 





payment at the Hamilton National 





Bank, Knoxville, or the Chase Na- | Brownsville Navigation Dist., Tex. 
tional Bank, New York. Interest| Bond Sale Details—The Ranson. 
ceases on date called. |Davidson Co., of San Antonio 

The town has reserved the right |Crummer Co., of Dallas, Barcus, 
to pay off and redeem said bonds |Kindred & Co., of Austin, E. 
in inverse numerical order at the | Kelly Brown Investment Co.. and 
rate of 5% if redeemed on or be- | Rauscher, Pierce & Co., both of 
fore June 1, 1942 (as to bonds so|Dallas, were associated with 
redeemable), 4% if redeemed | Stifel, Nicolaus & Co., of Chicago 
thereafter and on or before June |in the recent purchase of $1,829,- 
1, 1945, by giving notice of its |000 344% series A and B refund- 
intention to redeem and pay off|ing bonds, as noted in vy. 161. 
said bonds by publication for a/p. 1594. 


r 

period of 10 days. Buena Vista Independent School 
District, Texas 

Bond Sale—An issue of $210,000 
construction bonds was awarded 
recently to William N. Edwards 
of Fort Worth, at a price of 100.25, 
a net interest cost of 1.589%, as 
follows: For $150,000 maturing 
$15,000 March 15, 1946 to 1955, 
as lls, and $60,000 maturing 
$12,000 March 15, 1956 to 1960, as 
1°4s. Dated March 15, 1945. De- 
nomination $1,000. Bonds matur- 
ing in 1953 to 1960 are callable 
at par and accrued interest on any 
interest date on and after March 
15, 1952. Principal and interest 
(M-S) payable at the State Treas- 
urer’s office. Legality approved 
by John D. McCall of Dallas. 


Corpus Christi Independent School 
District, Tex. 

Bond Sale Details—Russ & Co., 
and Columbian Securities Corp., 
both of San Antonio, and Rau- 
scher, Pierce & Co., of Dallas, 
were associated with Dewar, 
Robertson & Pancoast of San 
Antonio, in the recent purchase 
of $800,000 public school bonds, 
at par—v. 161, p. 1711—The issue 
is divided as follows: 

$275,000 maturing $55,000 Mar. 
1, 1946 to 1950, as 114s, $275,000 
maturing $55,000 Mar. 1, 1951 to 
1955, as 142s, and $250,000 matur- 
ing $50,000 Mar. 1, 1956 to 1960, 
as 1%4s. Dated Mar. 1, 1945. De- 
( romination $1,000. All of said 
worth of properties. It will be all| bonds maturing in 1956 to 1960, 
in seasonable maturities, $4,828,-|are optional on Mar. 1, 1950. 
000 against the Electric Division, | Principal and interest payable at 
and $3,375,000 against the Water |the Corpus Christi Bank & Trust 
Division, maturing 1966 and 1971,|Co., of Corpus Christi. ~ Legality 
respectively. approved by Chapman & Cutler, 
of Chicago. 


Dallas County Water Control and 
Improvement District No. 3 (P. QO. 
Dallas), Tex. 

Bond Election — An issue of 
| $210,000 sewer system and dis- 
/posai plant bonds will be submit- 
ited to the voters at an election 
|to be held on May 21. 


Eagle Pass School District, Tex. 


Memphis, Tenn. 


To Redeem Callable Electric | 
Bonds — The municipally-owned 
Memphis Light, Gas and Water 
Division will complete retirement 
of ail outstanding callable bonds 
against the three utilities with 
the payment June 1 of $4,770,000 
owned on bond issues made in the 
purchase of the electric properties 
in 1939. 

This announcement was made 
by Major Thomas H. Allen, Presi- 
dent of the Light, Gas and Water 
Commission, at the regular com- 
mission meeting April 16, in 
which the bond retirement plan 
was approved. It is subject to the 
approval of the City Commission. 

Payment of the callable bonds 
bearing interest of 2.10% and due 
during the 12-year period, 1950 
through 1961, will leave only $4,- 
828,000 in normal maturities re- 
maining against the electric util- 
ity. 

To finance the big bond pay- 
ment program, the Commissioners 
votea to borrow $2,500,000 from 
the :eserve funds of the Gas Divi- 
sion, and similar funds from the 
Water Division. The balance will 
be provided with $900,000 from 
the cash on hand in the Electric 
Division. 

After June 1 payments there 
will ‘be a debt of only $8,202,000, 
against the more than $40,000,000 





TEXAS 


Belton, Tex. 


Tenders Wanted—W. 
rell, City Secretary, 
nouiced that he will receive 
sealed tenders until 5 p.m. on 
May 8 for the sale of refunding 
bonds, dated April 1, 1937. The 
amount of funds available for the 


purchase of said bonds is $24,000. 
All offerings should be firm for Bond Issuance Delayed — Sale 


10 days 'of the $75,000 gymnasium con- 

bi ‘struction bonds that carried at 
‘the election held on March 3 
‘awaits approval of contracts for 
‘the project. 


Edcouch, Tex. 

| Bond Sale—An issue of $30,000 
315 and 4%, series of 1945, water 
works revenue bonds was 
awarded recently to R. A. Under- 
wood & Co., of Dallas. Dated 
April 1, 1945. Issued to finance 
|purchase of local water works 
'system and to extend and improve 

; : ‘the same. Legality approved by 
$375,000 in interest payments. 


; ; John D. McCall, of Dallas. 
Since the refunding program was 


launched, all but $236,000 of the | b 
total bonds called have been ex-| Bond Election—On May 8, at 
changed. The bonds issued in- |the general City Election, the fol- 
volved include road and bridge |lowing bonds amounting to $6,- 
issues, courthouse and jail, juve- | 100,000, not exceeding 4%, will be 
nile home, permanent improve- submitted to the voters: 
ment and _ hospital refunding |$100,000 sewer system improve- 
bonds. ment bonds. 
1,500,000 water main construc- 
eS ae tion bonds. 

Bond Call — Susan Board, City | 600,000 water works system im- 
Clerk, has announced that series | provement bonds. 
of 1941, refunding bonds Nos. 117 | 1,000,000 streets and highways 
to 149, 151 to 167, 171 to 216, 219| ” pHonds. 
to 281 and 283, aggregating $103,- | 199,000 fire station site and con- 
000, are called for payment On | struction bonds. 


June 1. | 2,800,000 drainage system 
Dated June 1, 1941. Due a) provement bonds. 


1, as follows: $11,750 in 1952, $11,- All of these bonds are due in 
500 in 1953, $13,009 in 1954 and not more then 40. years 

1955, $14,000 in 1956, $15,000 in deka 
1957 and 1958, and $9,750 in 1959. | 
Said bonds should be presented School District, Texas 

for payment to the American Na- Bond Sale~An issue of $300,000 
tional Bank, Austin, with all in-| series of 1945, school house bonds 
terest coupons maturing on or /| offered for sale on April 23—v. 
after redemption date. Interest | 161, p. 1822—-was awarded to a 
ceases on date called. syndicate composed of the City 


M. Fer- 
has an- | 


Bexar County, Tex. 

$236,000 Bonds Unexchanged— 
The Commissioners’ Court recent- 
ly extended for another year the 
coniract with a local bond syn- | 
dicate for handling the refunding 
of certain county bonds at lower 
interest rates. The’ contract, 
which was negotiated in June, | 
1943, was designed to replace $1,- 
473,000 4% and 5% county bonds 
with new 2% and 3% refundings. 
Program would save the county 


Galveston, Tex. 


Borger, Tex. 


im- 


Grand Prairie Independent Free 
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National Bank & Trust Co., of 
Kansas City, Crummer & Co., 
Rauscher, Pierce & Co., and the 
Texas Bank & Trust Co., of Dallas, 
as 2s, at a price of 100.011, a basis 
of 1.998%. Dated April 10, 1945. 
Denomination $1,000. These bonds 
are due $15,000 on April 10, 1946 
to 1965. 


Karnes City Independent School 
District, Tex. 

Bond Sale Details—The $25,000 
refunding bonds offered for sale 
on April 10 and awarded to the 
Columbian Securities Corp., of 
San Antonio, as 24s, at a price of 
101.248,—-v. 161, p. 1711—mature 


National Bank of Portland at a 
price of par. 

The principal amount of the 
debt was reduced by regular debt 
retirements and an additional 
$247,000 plus call premium, paid 
out of income. The average an- 
nual principal and interest re- 
quirements for the new bonds 
will be $204,478, against $259,826 
on the old issue, the report said. 

In summation, Mr. Westrom re- 
ported that “improved financial 
position of the district, as repre- 
sented by a bond retirement from 
income of $750,000, coupled with 
$564,151 increase in utility plant 
and net assets figures show a ratio 





April 10, as follows: $500 in 1946 
to 1955. and $2,000 in 1956 to 1965. 
Wet income basis of 2.14%. 


Moore County, Tex. 

Bond Sale—An issue of $28,000 
2 and 2%.%, semi-annual, series 
of 1945, road bonds was awarded 
recently to R. A. Underwood & 
Co., of Dallas. Dated April 1, 
1945. Legality approved by John 
D. McCall, of Dallas. 


Mount Selman Independent School 
District, Tex. 

Bond Sale—The $16,000 refund- | 
ing bonds offered for sale on 
April 24—v. 161, p. 1822—were 
awarded to Russ & Co., of San 
Antonio. Dated April 10, 1945. 
Denominations $1,000 and $500. 
These bonds are due on April 10, | 
as follows: $500 in 1946 to 1953,' 
and $1,000 in 1954 to 1965. 


Odessa School District, Tex. 

Bonds Voted—An issue of $500,- 
000 construction bonds was favor- 
ably voted at a recent election. 





Perryton, Tex. 

Bond Sale—An issue of $20,000 
24%%, series of 1945, refunding 
bonds was awarded recently to 
R. A. Underwood & Co., of Dal- 
las. Dated April 1, 1945. Legality 
approved by John D. McCall, of 
Dallas. 


Perryton Indep. School Dist., Tex. 

Bends Unsold — The $80,000 
post-war memorial field house 
and auditorium modernization 
bonds authorized at the election 
held on March 3, have not been 
sold as yet. 


VIRGINIA 


Hampton Roads Sanitation District 
(P. O. Norfolk), Va. 

Bond Issuance Pending — The 
District Commission met in Nor- | 
folk recently and conferred with | 
several groups of representatives 
of investment houses considering 
bidding on a proposed $6,500,000 
sewage treatment plant issue, but 
it is said that the Commission 
came to no definite decision as to 
when bids will be received on the 
issue. 

The Federal Works Agency has 
been desirous that the commis- 
sion would sell at least a part of 
the issue immediately to obtain 
funds for rushing the engineering 
plans and specifications for the 
additional plants, but members of 
the commission have hesitated to 
issue the bonds until it has more 
definite information as to when 
materials and labor can be ob-,; 
tained for actually doing the 
work. 





WASHINGTON 


Celfax Consolidated School Dist. 
(P. O. Colfax), Wash. 

Bond Bids SOught—The School 
Board is said to be seeking bids 
for the purchase of $300,000 
school building and improvement 
bonds that were approved by the 
voters at the March 3 election. 


Grays Harbor County Public Utility 
District No. 1, Wash. 

Debt Position Discussed — The 
total long-term debt of the above 
district on Dec. 31, 1944, amount- 
ed to $2,847,000, a reduction of 
$503,000 from the $3,350,000 re- 
ported on Jan. 16, 1940, Manager 
Kelly Westrom reported recently. 

The total outstanding in 1940 
consisted of a single issue of 444% 
revenue bonds, marketed early in 
that year. These bonds were re- 
funded by a new issue of 2 and) 
2%% serial electric revenue | 
bonds, sold about the beginning 
of the current year to the First. 








of bond retirements plus increase 
in utility plant and net assets to 
original bonds of nearly 40%. 


Hoquiam, Wash. 

Bond Election Pending — The 
City Council is said to have voted 
recently to have the voters bal- 
lot on the issuance of $70,000 in 
ponas to finance improvements on 
the Hoquiam fishing base, but set 
no date.for the special election. 


Seattle, Wash. 


Debt Funds Available — Funds 
are understood to be available in 
the city treasury to pay the fol- 


lowing matured local improve- 
ment district bonds: 

Dist. No. Bond Nos. 
S350 .... _ 192-195, incl. 
pe ILS ae 33 
Bt, Sia ee 25 

4325 a ea _.. 885-886 
ALL 94- 96. incl. 


Spokane, Wash. 

Bond Debt Reduced—tThe City 
had a total outstanding debt of 
$3,391,527 on Dec. 31, 1944 com- 
pared with $3,615,344 as of the 
first day of last year, a report 
received from H. D. Dearling, 
city auditor, showed recently, 
made up of bonded and warrant 
indebtedness, the total at the end 
of 1944 reflected issuances of $7,- 
898,748 and redemptions amount- 
ing to $8,122,566. Last year the 
city issued no long-term debt fi- 
nancing. Total 1944 tax collec- 
tions amounted to $1,427,435, 
against 1942 receipts of $1,399,- 
287. 


Tacoma, Wash. 


Bond Offering —L. W. Craig, 
Secretary Sinking Fund Board, 
has announced that he will re- 
ceive sealed bids until 2 P.M. 
(PWT)), on May 22 for the pur- 
chase of $3,500,000 not to exceed 
4% interest general obligation 
bonds, as follows: 


General sewer $3,000,00 
General street and bridge 500,000 


Dated July 1, 1945. Denomina- 
tion $1,000. The bonds shall be 
payable commencing with the sec- 
ond and ending with the twentieth 
year after the date of their issue 
in such amounts (as nearly as 
practicable) as will, together with 
interest on all outstanding bonds, 
be met by an equal annual tax 
levy for the payment of said 
bonds and interest. The definite 
maturities and interest rate or 
rates shall be fixed by resolution 
of the Council after said bonds 
have been sold. 

Said bonds will become due 
and payable in accordance with 
whichever of the following two 
plans of payment shall be decided 
upon by the Sinking Fund Board 
at the time of considering bids, 
and approved by the City Council 
by resolution. Payment Plan No. 
1: Said bonds to become due and 
payable on the maturity dates 
thereof to be fixed as provided 
in the preceding paragraph. Pay- 
ment Plan No. 2: Said bonds to 
become due and payable on the 
maturity dates thereof to be fixed 
as provided in the preceding para- 
graph, provided, however, that 
the City may at its option call all 
or any of said outstanding bonds 
for redemption on July 1, 1955, or 
on any interest paying date there- 
after, upon 60 days advance no- 
tice. Bids will be received for 
said bonds to be issued under each 
of the above designated plans; 
bidders may submit bids under 
either or both of said plans; bids 
under each plan must be separate. 


Each bid is required to and shall 
specify (a) the lowest rate of in- 
terest and the premium, if any, 
above par, at which the bidder 
will purchase said bonds or (b) 
the lowest rate of interest at 
which the bidder will purchase 
said bonds at par. Bids for the 
entire issue of bonds bearing one 
rate of interest may be submitted; 
bids for the bonds bearing dif- 
ferent rates of interest may also 
be submitted. No bid for less 
than par and accrued interest will 
be considered. Bids must be for 
the entire amount of each issue 
of bonds. Principal and interest 
(J-J) payable at the City Treas- 
urer’s office or at the fiscal agency 
of the State in New York City. 
The bonds will be delivered to 
the purchaser on or before July 
10, 1945. Delivery will be made 
in Tacoma, unless the purchaser 
shall at the time of the award or 
within a reasonable time thereaf- 
ter elect to accept delivery at some 
other place in the United States, 
in which event the execution of 
said bonds will be completed by 
the City’s signatory agent at the 
place of delivery and the reason- 
able expense incident to delivery 
in this manner shall be borne by 
the purchaser. The approving 
opinion of Wood, Hoffman, King 
& Dawson, of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for 5%, payable to the Secretary 
of the Sinking Fund Board. 


WEST VIRGINIA 


West Virginia (State of ) 
Bond Sale—An issue of $1,000,- 
000 road bonds offered for sale 
recently was awarded to the 
Northern Trust Co., and the Harris 
Trust & Savings Bank, both of 
Chicago, jointly, at a price of 
100.1367, a net interest cost of 
.9041%, as follows: For $120,000 
maturing $40,000 on May 1, 1946 
to 1948, 2's, $560,000 maturing 
$40,000 May 1, 1949 to 1962, as 
348, and $320,000 maturing $40,000 
May 1, 1963 to 1970, as Is. 


Additional Purchase—The suc- 
cessful bidders also exercised 
their option to purchase an addi- 
tional $1,000,000 road bonds, at 
the same price and rates. Among 
other bidders were the following: 


Bidder Price Bid 


Halsey, Stuart & Co., 

Phelps, Fenn & Co., 

Blair & Co., Inc., 

A. J. Masten & Co., 

Geo. B. Gibbons & Co., Inc., 

W. H. Newbold’s Son & Co., 
and Cruttenden & Co., 
jointly, 
For $160,000 4s, $680,000 34s, 
and $160,000, 1s 100.01 

(Net interest cost .92115%.) 


Guaranty Trust Co., New York 
C. J. Devine & Co., and 
Stroud & Co., 

jointly, 

For $80,000 4s, 5360,000 1's, 

and $560,000 1s 100.052 
(Net interest cost .9267%.) 
Lehman Bros., 

Stone & Webster and 

Blodget, Inc., 

Paine, Webber, Jackson & 

Curtis, 

Charles Clark & Co., and 
Chace, Whiteside & 

Warren, jointly, 

For $160,000, 4s, 

$320,000, ls, and 

$520,000, %4s 100.0202 
(Net interest cost .9346%.) 
Shields & Co., 

Stranahan, Harris & Co., Inc., 
B. J. Van Ingen & Co., 

John Nuveen & Co., and 
Coffin & Burr, jointly, 

For $1,000,000, 1s 
(Net interest cost .938%.) 
Harriman Ripley & Co., Inc., 
Estabrook & Co., and 
Bacon, Stevenson & Co., 

jointly, 

For $720,000, 1s, and 

I TO 
(Net interest cost .946%.) 
Bankers Trust Co., 

New York, 

R. W. Pressprich & Co., 


100.0012 








First of Michigan Corp., 
Young, Moore & Co., and 


Hannahs, Ballin & Lee, 
jointly, 
For $80,000, 2s, 
$400,000, *4s, and 
$520,000. Is 
(Net interest cost .9484%7% ) 


Chase National Bank, 

New York, 
Blyth & Co., . 
First Boston Corp., and 
Charleston National Bank, 

jointly, 

For $800,000, 4s, and 

$200,000, *4s ___.100.019 
(Net interest cost .9485%.) 


100.04 


—In disposing of the $2,000,000 
bonds at a net interest cost of | 
0.9041%, the State, for the first} 





time in its history, was able to| 
accomplish long-term financing at |} 
less than 1% cost. The previous 
record low rate was made last | 
January, when an issue of $1,000,- 
000 was sold at a net cost of 
1.05%. 


Wheeling, W. Va. 
Bond Call—Howard C. Lane,| 
City Clerk calls for payment on) 
July 1,242% general improvement 
bonds Nos. 196 to 222, 256 to 260, 
266 to 270, 280 to 284, 505 to 
519, 540, 575 to 577, 695 to 726, 
732 to 745, 778 to 782, 803 to 807, 
887 to 891, 897 to 906, 1061, to 
1063, 1078 to 1139, 1150 to 1160, 
and 1171 to 1200. Dated July 1, 
1940. Denomination $1,000. Said 
bonds should be surrendered at 
places of payment named therein. 
Bonds may be presented for im- 
mediate payment to the Guaranty 
Trust Co., New York City, at 100 
and accured interest to July 1, 
1945. Interest ceases on date'! 


called. 
WISCONSIN 


Clintonville, Wis. 
Bond Offering Indefinite—The 
sale date of the $60,000 hospital | 
bonds that carried at the election 
on April 3 has not been deter- 
mined as yet. Denomination $1,- 
000. Principal and interest pay- 
able in Clintonville. Legality to 
be approved by Lines, Spooner & 
Quarles of Milwaukee. 

Derlington, Wis. 
Bonds Voted—An issue of $75,- 
000 park bonds was favorably 
voted at the election held on April 
> 





Lancaster, Wis. 
Bonds Voted—-At the April 3 
primary election the voters ap- 
proved an issue of $125,000 mu- 
nicipal hospital bonds. 


CANADIAN SECTION 


Canada (Dominion of ) 
Statement of Revenue and Ex- 
penditures — Under the terms of 
an underwriting agreement cover- 
ing the sale of Dominion of Can- 
ada bonds dated Jan. 15, 1943, it 
is required to make available to 
the holders of these securities 
statements of the revenue and 
expenditures of the Dominion of 
Canada for the fiscal year ended 
March 31, 1944. In this regard the 
Canadian Minister of Finance, 
Hon. J. L. Ilsley, has made the 
following announcement in Ot- 
tawa: 

“The Public Accounts of the 
Dominion of Canada for the fis- 
cal year ended March 31, 1944, 
were made public recently. The 
Public Accounts is an _ official 
document presented annually to 
Parliament by the Minister of 
Finance. It corresponds to what 
in the case of an ordinary busi- 
ness corporation would be the 
annual financial statement, and 
includes a detailed statement of 
the revenues and expenditures of 
the Dominion during the fiscal 
year under review, as well as the 
balance sheet of the Dominion 
as at the close of the fiscal year. 

“The revenue from taxation and 
all other sources for the fiscal 
year ended March 31, 1944, aggre- 
gated $2,765,017,713.40, an increase 
of $524,673,532.97 over the previ- | 
ous fiscal year. The total expen- | 
ditures on all accounts were $5,- | 
322,253,505.27. These expenditures | 
include not only ordinary expen- | 
ditures of $630,380,759.90 for in-| 
terest on the public debt and the) 
general administrative expenses | 








of the Government which are of a. 





Financing at Record Low Rate | 


' recurring nature, but also war ex~ 
|penditures aggregating $4,587,-' 
| 023,093.85, including $912,603,- 
220.34 provided as Mutual Aid to 
the United Nations, special ex- 
| penditures of $37,496,307.03, losses 
|and non-active advances to Gov-~- 


|ernment-owned enterprises oper- 


ated as separate corporations ag- 
gregating $1,306,961.21, capital 
expenditures of $2,621,978.38 and 
other charges, including write- 
down of assets, totalling $63,424,- 
404.90. Thus the over-all deficit or 
increase in the net debt of the 
Dominion of Canada was $2,557,- 
235,791.87 as compared with §$2,- 
137,627,940.30 for the previous 
year. At the fiscal year end the 
total of the net debt was $8,740,- 
084,892.97.” 


Certificate Sale— An issue of 
$170,000,000 deposit certificates 
was sold on April 24 to the Char- 
tered banks, at .75%. Dated April 
24, 1945. These certificates are 
due on Oct. 23, 1945. 


ALBERTA 


Refunding Compromise Rumored 
—Premier Manning’s announce- 
ment on April 11 that there was 
a possibility that the province | 
might be “able to work out an 
arrangement” embodying financial 
assistance in its projected debt 
refunding program has given rise 
to rumors in financial circles that 
a formal notice to that effect is 
in the offing. Mr. Manning is be- 
lieved to have acceded to the de- 
mand of Finance Minister Lsley | 
that a refunding offer give full 
recognition to the approximately 
$25,000,000 owing in interest to 
bondholders and of the difference | 
in interest rates contained in ex- 
isting obligations. The Premier’s 
original offer, made several weeks 
ago, provided for payment of 
about one-third of the unpaid in- 
terest and the exchange of new — 
342% 33-year bonds for present 
instruments. This offer was se- 
verely criticized as inadequate and 
and unfair by Finance Minister 
Ilsley, also by the Alberta Bond- 
holders’ Committee and the Cana-~ 
dian Investment Dealers Associ- 
ation—yv. 161, p. 1256. 

Bond Interest Payment—E. C. 
Manning, Provincial Treasurer, is _ 
advising holders of Alberta de- 
bentures which matured Nov. 1, 
1936, that the Province will pay 
interest to holders at 3%, in re- 
spect of the half-year ending May 
1, 1945, being at the rate of $15.00 
and $7.50, respectively, for each 
$1,000 and $500 denomination. 
Holders will be paid interest on. 
presentation of their debentures ¢ 
for notation thereon of such pay- * 
ment at any branch of the Im- 
perial Bank of Canada in the - 
Dominion of Canada. 

Calgary, Alta. 

Debentures Called—W. H. Par- 
tin, Secretary Board of Sinking 
Fund Trustees calls for payment. 
on July 1, the following deben- 
tures: 

Series 1943, Nos. 1 to 1,120. 

Series 1943A, Nos. 1 to 2,577. 

Series 1943B, Nos. 1 to 1,924. 


Payable at the Bank of Mon- 
treal in Calgary, Toronto, Mon- 
treal and London, England. Inter- | 
est ceases on date called. 

Additional Refunding Sched- 
uled—The City Council has au- 
thorized the refunding of an ad- 
ditional $2,407,673 debentures and 
a notice calling for the redemp- 
tion, at par, on July 1, 1945, the 
series of 1943, 1943A and 1943B 
bonds. Tenders on the new re- . 
funding issue are not expected to 
be sought until after completion 
of the Dominion’s Eighth War 
Loan drive now in progress. 


ONTARIO 


Hailyburg, Ont. 

Refunding Discussed — Discus- 
sions are under way between the 
Ontario Department of Municipal 
Affairs, representing the town, 
and a Bondholders’ Committee, 
looking to the early refinancing 
of the outstanding municipal debt. 
The town, according to report, de- 
faulted about July 1, 1942, and 
its debt aggregate on Dec. 31, 1943, 
amounted to $400,324. 





